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More has been said about the writing of lawyers and judges than of any other group, except, of 

course, poets and novelists. The difference is that while the latter has usually been admired for their 

writing, the public has almost always damned lawyers and judges for theirs. If this state of affairs 

has changed in recent times, it is only in that many lawyers and judges have now joined the rest of 

the world is complaining about the quality of legal prose. 
 

My best wishes to all these student contributors, for their future endeavours best wishes and 

assurance to the readers that this will add a lot to the knowledge 
 

after reading this perfect case compilation. It’s not just for the legal fraternity but for anyone who 

has an interest in the field of law. 
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Preface 
 

 

May there be Peace in Heaven, May there be Peace in the Sky, May there be Peace in the Earth, May 
 

there be Peace in the Water, May there be Peace in the Plants, May there be Peace in the Trees, May 
 

there be Peace in the Gods in the various Worlds, May there be Peace in all the human beings, May 
 

there be Peace in All. 
 

PEACE, PEACE, PEACE. 
 

Our age-old culture prays for peace and happiness for one and all. Family is the first and oldest 

social group. It has played an important role in the stability and prosperity of the civilization. Almost 

everything of lasting value in humanity has its roots in the family. Peace and harmony in the family 

are important for the all- round development of children. This Compilation of Judiciary notes by All 

India Legal Forum is aimed at bringing about desired sensitivity in all duty holders. We’re glad to be 

a part of the All India Forum. Here’s an introduction to my team: 
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Source as they could not find original ones. 
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CORPORATE NEWS 

SEPTEMBER 19, 2021: 

➢ An increase in low-cost footwear and garments. 

The GST council in its first physical meeting in two years 

made proceedings in long-pending matters. 

Any footwear that costs less than Rs. 1000 will be levied a 

GST of 12% which was earlier 5%. This will also be 

applicable to fabrics and readymade garments. 

It is said by the Finance Minister, Nirmala Sitharaman that 

owing to the pandemic’s impact on the household, the 

decision by the council to increase the tax was deferred 

over the year.  

This will come into effect from January 1.  

 

 

➢ Uttar Pradesh jumps to 2nd position in 

ease of doing business. 

Uttar Pradesh has jumped to 2nd position in ease 

of doing business annual rankings leaving leading 

states like Telangana, Maharashtra, Rajasthan 

behind. 

Uttar Pradesh has implemented 186 reforms out of 

187 reforms which were suggested by the Central 

Government’s Department for Promotion of Industry and Internal Trade.  

It was said that the exercise was completely based upon the reviews given by users. This 

shows that the entrepreneurs have been benefitted from these programs that have been carried 

out by the State Government of Uttar Pradesh.  

These programs cover areas such as access to information and transparency, commercial 

disputes, labour regulation etc 

. 

 

 



 

SEPTEMBER 20 2021 

 

➢ India’s first ash coal to methanol conversionplant. 

Bharat Heavy Electricals Limited (BHEL) 

established in 1964, has developed India’s very 

first Ash coal to methanol conversion plant which 

is located in Hyderabad, Telangana.  

It has been said that the Department of Science 

and Technology (DST) has funded this project 

which has been initiated by NITI aayog. 

This project will use fluidized bed gasification 

technology which will convert high ash Indian 

coal to methanol with a per cent between 98 to 99.5%  

The plant which is in Hyderabad, Telangana is a pilot project. It has the ability to generate 

methanol to a capacity of 0.25 metric tons per day. 

 

➢ Rs. 5 lakhs fine on kuppam co-operative 

town bank 

The Reserve Bank of India imposed Rs.5 lakh fine 

on kuppam co-operative bank in Chittoor, Andhra 

Pradesh over regulatory violation. 

It has been said that the bank violated the 

provisions which were issued by RBI in the Master 

circular on Board of Directors for urban co-

operative banks.  

A fine of Rs. 2.44 lakh was also imposed on Spice Money Limited for not following the 

directions laid down by RBI in the issuance and operation of prepaid payment. 

 

 

 

 

 



 

SEPTEMBER 21th 2021 

 

➢ HDFC offers home loan at 6.7% 

Since it’s the gala season currently, several banks 

and non-banking monetary establishments square 

measure asserting their competition offers like 

lower interest rates on loans and release of process 

fees. Mortgage investor, development Finance firm 

or HDFC, aforementioned that it’ll offer home 

loans at half dozen.7% charge per unit for those 

with credit scores on top of 800, in line with the lender’s web site. 

This supply are applicable to all or any new loan applications no matter the loan quantity or 

employment class. The special rate is coupled to borrower’s credit score. This is often a 

detailed terminated theme and can be valid until thirty first Oct 2021.,” HDFC explicit in an 

exceedingly announcement. According to HDFC, “before this special supply the speed for 

salaried customers for loan on top of Rs seventy five 100000 and credit score of 800 and on 

top of was seven.15 % and for freelance was seven.30%. Hence, effective cut for these 

customers can be up to forty five rate for salaried and up to sixty rate for self-employed 

 

SEPTEMBER 22th 2021 

 

➢ Sensex rises over 100 points in 

opening trade  

Equity benchmark Sensex rose over 100 

points in opening trade on Wednesday, 

tracking gains in IT stocks amid sustained 

foreign fund inflows. The 30-share Sensex, 

however, turned choppy to trade 36.75 points 

or 0.06 per cent lower at 58,968.52. 

Similarly, Nifty slipped 10.45 points or 0.06 

per cent to 17,551.55 in initial deals. 

HDFC was the top loser in the Sensex pack, 

shedding over 1 per cent, followed by Axis Bank, Tata Steel, Nestle India, HDFC Bank and 



HUL. On the other hand, Tech Mahindra, NTPC, M&M, Titan and HCL Tech were among 

the gainers. In the previous session, the 30-share index ended 514.34 points or 0.88 per cent 

higher at 59,005.27, while Nifty surged 165.10 points or 0.95 per cent to 17,562. Foreign 

Institutional Investors (FIIs) were net buyers in the capital market as they purchased shares 

worth Rs 1,041.92 crore on Tuesday, according to provisional exchange data.  

"Domestic equities look to be soft as of now. Notably, yesterday’s recovery in equities and 

strong inflow from DIIs and FIIs shows that markets have discounted a possible fallout from 

likely default of Chinese real estate giant Evergrande, while Thursday would be crucial as 

$83 million interest payment is due for Evergrande on the day," Binod Modi Head-Strategy at 

Reliance Securities, said.  

However, considering the increasing possibility of earnings downgrade in the USA markets 

following a sharp rise in the coronavirus daily caseload and continued reform measures 

undertaken by the government in India appear to have revived FIIs' interest in the domestic 

market, he noted.  

US equities finished mixed in the overnight session with Dow and S&P 500 extending losses 

for the fourth consecutive day as investors remained wary ahead of a Fed meeting outcome 

and possible fallout from Evergrande's defaults. Elsewhere in Asia, bourses in Shanghai and 

Tokyo were trading with losses. Hong Kong and Seoul markets remained closed. 

Meanwhile, international oil benchmark Brent crude rose 0.98 per cent to $75.09 per barrel. 

 

 

SEPTEMBER 23rd 2021 

 

➢ Rupee rebounds 23 paise to close at 73.64 

against US dollar.  

The rupee on Th rebounded by twenty three paise to shut 

at seventy three.64 (provisional) against the United States 

country|North American nation} dollar following a firm 

trend in domestic equities and losses within the American 

currency within the overseas market. At the interbank 

forex market, the native unit opened flat at seventy 

three.85 against the dollar. throughout the session, the 

domestic unit witnessed associate intra-day high of 

seventy three.61 and eventually settled at seventy three.64. On Wednesday, the rupee had 



declined by twenty six paise to shut at a virtually four-week low of seventy three.87. 

Meanwhile, the dollar index, that gauges the greenback's strength against a basket of six 

currencies, fell 0.29 per cent to ninety three.19. 

"The Indian rupee erased Wednesday's loss following cues from regional currencies and a 

surge in world equities once the United States of America Federal Reserve's meeting. 

Globally risk is wanting fairly balanced with 2 giant events of the week FOMC and 

Evergrande chaos appear to be behind," aforesaid DilipParmar, analysis Analyst, HDFC 

Securities. The rupee expected to remain right following large foreign fund inflows from 

recent IPOs and within the bond market. "Markets have currently started positioning for 

Bharat rating upgrade from world rating agencies," Parmar aforesaid. brant goose crude 

futures, the world oil benchmark, fell 0.10 per cent to$76.11 per barrel. 

On the domestic equity market front, the mad cow disease Sensex over 958.03 points or 

one.63 per cent higher at fifty nine,885.36, whereas the broader NSE dandy advanced 

276.30 points or one.57 per cent to seventeen,822.95. Meanwhile, foreign institutional 

investors were internet sellers within the capital market on Wednesday as they offloaded 

shares value Rs one,943.26 crore, as per exchange information 

 

SEPTEMBER 24th2021 

 

➢ Diesel price hiked, no change in petrol rate 

It is the primary increase in rates in over 2 months. 

Diesel value on Fri was hiked by twenty paise per l - the 

primary increase in rates in over 2 months - as 

international oil costs neared their highest since 2018. 

Price of diesel was hiked to ₹88.82 per l in Old Delhi 

and to ₹96.41 in Bombay, consistent with a value 

notification of State-owned fuel retailers. hydrocarbon 

value wasn't modified. It prices prices.19 a l in Old 

Delhi and ₹107.26 in Bombay.State-owned Indian Oil firm (IOC), Republic of India fossil 

fuel firm Ltd (BPCL) and geographic region fossil fuel firm Ltd (HPCL) hadn't revised fuel 

rates since Sep five despite a surge in international oil costs. 

India relies on imports to fulfill nearly eighty five per cent of its oil desires so benchmarks 

native fuel rates to international oil costs.  

 



 25 September 2021 

 

➢ The RBI has imposed Rs 79 lakhs at 

ApnaSahakari Bank in Mumbai for non-

compliance with certain RBI guidelines including 

the division of the NPA. 

A fine of Rs 79 lakh deposited with The Reserve Bank of 

India (RBI) at ApnaSahakari Bank, Mumbai. Non-

compliance with specific instructions including the 

separation of intangible assets (NPA) has taken disciplinary 

action at ApnaSahakari Bank. The RBI said the bank's 

official audit revealed that it had issued funds such as the NPA's disbursement, interest 

payments on the fixed amount in the deceased's existing accounts or non-payment of claims 

and low balance in account savings. Rules have not been followed. Therefore, a fine has been 

imposed on the bank. The RBI said the fine was imposed after considering the bank's 

response, additional notices and notices during the personal hearing. However, the RBI said 

the penalty was imposed for non-compliance with the law. Its purpose is to maintain the 

validity of any transaction or agreement entered into by the Bank and its customers. 

 

➢ Direct Tax Collection of FY 2021-22 

stands at Rs 5,70,568 crores showing an 

increase of 74.4%, compared to 

R27,17,174 crores in the previous FY. 

The net collection from 22 September to FY 2021-

22 registered a 27% increase over FY 2019-20 

when the net collection was Rs. 4,48,976 crores. A 

specific tax collection of Rs. 5,70,568 crore 

includes Corporation Tax (CIT) at Rs. 3,02,975 

crores (return net) and Personal Income Tax (PIT) 

including Security Transaction Tax (STT) at Rs. 

2,67,593 crores (return net). The total collection of direct tax (before adjustment of refunds) 

of FY 2021-22 stands at Rs. 6,45,679 crore compared to Rs. 4,39,242 crores in the 

corresponding period of the previous financial year, registering 47% growth over the FY 

2020-21 collections. 



26 September 2021 

 

➢ Rs 300 cr. undisclosed funds received by IT from financial institutions 

The Department of Taxation (IT) has received an undisclosed amount of Rs 300 and burned 

an undisclosed amount of Rs 9 while searching for and taking work from two 

independentsyndicate groups here. IT officials launched 

a search and seizure operation on 35 premises on 

23.9.2021. According to the IT Department, the search, 

to date, has resulted in an undisclosed amount of more 

than $ 300 million. An undisclosed amount of Rs 9 crore 

has been withheld to date. During the search it was 

found that they charged high interest rates, a portion of 

which could be taxed. The modus operandi adopted by 

these groups has revealed that most of the interest paid 

on borrowers is obtained from reputable bank accounts and the same has not been disclosed 

for tax. 

➢ Reliance infrastructure for Rs750 cr  

On Saturday, Reliance Infrastructure said its board had approved a collection of about $ 750 

million by secretly issuing foreign exchange 

bonds (FCCBs). BSE's file-based 

infrastructure also claims that Sandeep 

Khosla has been appointed as the company's 

Chief Financial Officer (CFO). Reliance 

infrastructure said the bonds would be 

converted into shares of Rs 10 each with a 

premium of Rs 101 at a cost of Rs 111 per 

share in accordance with FCCB regulations. The company will issue the bonds within 30 

days from the date of the closure of the Issue and the decision was taken by the board at a 

meeting on Saturday. 

 

 

 

 



Corporate case analysis 

 

The State Trading Corporation of Indian Ltd and Ors v/s Commercial Tax Officer, 

Vishakhapatnam, and Ors. 

CITATION: 1963 AIR 1811, 1964 SCR (4) 89 

DATE OF JUDGEMENT: 26Th July 1963 

COURT: In the Supreme court of India. 

SUMMARY: 

As a result of this decision, the Supreme Court has established whether rights are available to 

juristic or artificial people, as well as whether Parts II and III apply to them. It has aided in 

determining whether an Artificial or Juristic Person qualifies as a "natural citizen" under the 

Citizenship Act of 1955. 

FACTS: 

Under the Indian Companies Act of 1956, the State Trading Corporation of India is 

incorporated as a private limited company. The main office is in Delhi, and the Indian 

government controls the whole capital. 

Bihar and Andhra Pradesh's sales tax authorities had begun processes to assess the 

corporation's sales tax under their respective sales tax statutes. As a result, several states filed 

demand notices. The petitioners sought to have the actions launched by the state governments 

quashed through a writ petition of certiorari under Article 32 of the Constitution. According 

to the corporations claiming to be citizens, such processes would violate their Fundamental 

Rights under Article 19 (f) and (g) of the Constitution (g). 

Issues: 

 Whether the State Trading Corporation an arm of the Government of India, as defined by 

Article 12 of the Constitution, that works against the State? 

JUDGEMENT: 

The appeal was denied by the Supreme Court because, as suggested by the corporate entity's 

rights, not all citizens are people, and a business or corporation ceases to be a person on the 

day of its establishment. 

CONCLUSION: 

Many individuals decided that the petitioners could not be regarded as "citizens" for the 

purpose of enforcing their Fundamental Rights under Article 19. The court has defined 



citizenship under the Constitution and resolved important concerns about the rights of 

artificial or juristic people through this decision. 
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More has been said about the writing of lawyers and judges than of any other group, except, of 

course, poets and novelists. The difference is that while the latter has usually been admired for their 

writing, the public has almost always damned lawyers and judges for theirs. If this state of affairs 

has changed in recent times, it is only in that many lawyers and judges have now joined the rest of 

the world is complaining about the quality of legal prose. 
 

My best wishes to all these student contributors, for their future endeavours best wishes and 

assurance to the readers that this will add a lot to the knowledge 
 

after reading this perfect case compilation. It’s not just for the legal fraternity but for anyone who 

has an interest in the field of law. 
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May there be Peace in Heaven, May there be Peace in the Sky, May there be Peace in the Earth, May 
 

there be Peace in the Water, May there be Peace in the Plants, May there be Peace in the Trees, May 
 

there be Peace in the Gods in the various Worlds, May there be Peace in all the human beings, May 
 

there be Peace in All. 
 

PEACE, PEACE, PEACE. 
 

Our age-old culture prays for peace and happiness for one and all. Family is the first and oldest 

social group. It has played an important role in the stability and prosperity of the civilization. Almost 

everything of lasting value in humanity has its roots in the family. Peace and harmony in the family 

are important for the all- round development of children. This Compilation of Judiciary notes by All 

India Legal Forum is aimed at bringing about desired sensitivity in all duty holders. We’re glad to be 

a part of the All India Forum. Here’s an introduction to my team: 
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CORPORATE NEWS 

SEPTEMBER 19, 2021: 

➢ An increase in low-cost footwear and garments. 

The GST council in its first physical meeting in two years 

made proceedings in long-pending matters. 

Any footwear that costs less than Rs. 1000 will be levied a 

GST of 12% which was earlier 5%. This will also be 

applicable to fabrics and readymade garments. 

It is said by the Finance Minister, Nirmala Sitharaman that 

owing to the pandemic’s impact on the household, the 

decision by the council to increase the tax was deferred 

over the year.  

This will come into effect from January 1.  

 

 

➢ Uttar Pradesh jumps to 2nd position in 

ease of doing business. 

Uttar Pradesh has jumped to 2nd position in ease 

of doing business annual rankings leaving leading 

states like Telangana, Maharashtra, Rajasthan 

behind. 

Uttar Pradesh has implemented 186 reforms out of 

187 reforms which were suggested by the Central 

Government’s Department for Promotion of Industry and Internal Trade.  

It was said that the exercise was completely based upon the reviews given by users. This 

shows that the entrepreneurs have been benefitted from these programs that have been carried 

out by the State Government of Uttar Pradesh.  

These programs cover areas such as access to information and transparency, commercial 

disputes, labour regulation etc 

. 

 

 



 

SEPTEMBER 20 2021 

 

➢ India’s first ash coal to methanol conversionplant. 

Bharat Heavy Electricals Limited (BHEL) 

established in 1964, has developed India’s very 

first Ash coal to methanol conversion plant which 

is located in Hyderabad, Telangana.  

It has been said that the Department of Science 

and Technology (DST) has funded this project 

which has been initiated by NITI aayog. 

This project will use fluidized bed gasification 

technology which will convert high ash Indian 

coal to methanol with a per cent between 98 to 99.5%  

The plant which is in Hyderabad, Telangana is a pilot project. It has the ability to generate 

methanol to a capacity of 0.25 metric tons per day. 

 

➢ Rs. 5 lakhs fine on kuppam co-operative 

town bank 

The Reserve Bank of India imposed Rs.5 lakh fine 

on kuppam co-operative bank in Chittoor, Andhra 

Pradesh over regulatory violation. 

It has been said that the bank violated the 

provisions which were issued by RBI in the Master 

circular on Board of Directors for urban co-

operative banks.  

A fine of Rs. 2.44 lakh was also imposed on Spice Money Limited for not following the 

directions laid down by RBI in the issuance and operation of prepaid payment. 

 

 

 

 

 



 

SEPTEMBER 21th 2021 

 

➢ HDFC offers home loan at 6.7% 

Since it’s the gala season currently, several banks 

and non-banking monetary establishments square 

measure asserting their competition offers like 

lower interest rates on loans and release of process 

fees. Mortgage investor, development Finance firm 

or HDFC, aforementioned that it’ll offer home 

loans at half dozen.7% charge per unit for those 

with credit scores on top of 800, in line with the lender’s web site. 

This supply are applicable to all or any new loan applications no matter the loan quantity or 

employment class. The special rate is coupled to borrower’s credit score. This is often a 

detailed terminated theme and can be valid until thirty first Oct 2021.,” HDFC explicit in an 

exceedingly announcement. According to HDFC, “before this special supply the speed for 

salaried customers for loan on top of Rs seventy five 100000 and credit score of 800 and on 

top of was seven.15 % and for freelance was seven.30%. Hence, effective cut for these 

customers can be up to forty five rate for salaried and up to sixty rate for self-employed 

 

SEPTEMBER 22th 2021 

 

➢ Sensex rises over 100 points in 

opening trade  

Equity benchmark Sensex rose over 100 

points in opening trade on Wednesday, 

tracking gains in IT stocks amid sustained 

foreign fund inflows. The 30-share Sensex, 

however, turned choppy to trade 36.75 points 

or 0.06 per cent lower at 58,968.52. 

Similarly, Nifty slipped 10.45 points or 0.06 

per cent to 17,551.55 in initial deals. 

HDFC was the top loser in the Sensex pack, 

shedding over 1 per cent, followed by Axis Bank, Tata Steel, Nestle India, HDFC Bank and 



HUL. On the other hand, Tech Mahindra, NTPC, M&M, Titan and HCL Tech were among 

the gainers. In the previous session, the 30-share index ended 514.34 points or 0.88 per cent 

higher at 59,005.27, while Nifty surged 165.10 points or 0.95 per cent to 17,562. Foreign 

Institutional Investors (FIIs) were net buyers in the capital market as they purchased shares 

worth Rs 1,041.92 crore on Tuesday, according to provisional exchange data.  

"Domestic equities look to be soft as of now. Notably, yesterday’s recovery in equities and 

strong inflow from DIIs and FIIs shows that markets have discounted a possible fallout from 

likely default of Chinese real estate giant Evergrande, while Thursday would be crucial as 

$83 million interest payment is due for Evergrande on the day," Binod Modi Head-Strategy at 

Reliance Securities, said.  

However, considering the increasing possibility of earnings downgrade in the USA markets 

following a sharp rise in the coronavirus daily caseload and continued reform measures 

undertaken by the government in India appear to have revived FIIs' interest in the domestic 

market, he noted.  

US equities finished mixed in the overnight session with Dow and S&P 500 extending losses 

for the fourth consecutive day as investors remained wary ahead of a Fed meeting outcome 

and possible fallout from Evergrande's defaults. Elsewhere in Asia, bourses in Shanghai and 

Tokyo were trading with losses. Hong Kong and Seoul markets remained closed. 

Meanwhile, international oil benchmark Brent crude rose 0.98 per cent to $75.09 per barrel. 

 

 

SEPTEMBER 23rd 2021 

 

➢ Rupee rebounds 23 paise to close at 73.64 

against US dollar.  

The rupee on Th rebounded by twenty three paise to shut 

at seventy three.64 (provisional) against the United States 

country|North American nation} dollar following a firm 

trend in domestic equities and losses within the American 

currency within the overseas market. At the interbank 

forex market, the native unit opened flat at seventy 

three.85 against the dollar. throughout the session, the 

domestic unit witnessed associate intra-day high of 

seventy three.61 and eventually settled at seventy three.64. On Wednesday, the rupee had 



declined by twenty six paise to shut at a virtually four-week low of seventy three.87. 

Meanwhile, the dollar index, that gauges the greenback's strength against a basket of six 

currencies, fell 0.29 per cent to ninety three.19. 

"The Indian rupee erased Wednesday's loss following cues from regional currencies and a 

surge in world equities once the United States of America Federal Reserve's meeting. 

Globally risk is wanting fairly balanced with 2 giant events of the week FOMC and 

Evergrande chaos appear to be behind," aforesaid DilipParmar, analysis Analyst, HDFC 

Securities. The rupee expected to remain right following large foreign fund inflows from 

recent IPOs and within the bond market. "Markets have currently started positioning for 

Bharat rating upgrade from world rating agencies," Parmar aforesaid. brant goose crude 

futures, the world oil benchmark, fell 0.10 per cent to$76.11 per barrel. 

On the domestic equity market front, the mad cow disease Sensex over 958.03 points or 

one.63 per cent higher at fifty nine,885.36, whereas the broader NSE dandy advanced 

276.30 points or one.57 per cent to seventeen,822.95. Meanwhile, foreign institutional 

investors were internet sellers within the capital market on Wednesday as they offloaded 

shares value Rs one,943.26 crore, as per exchange information 

 

SEPTEMBER 24th2021 

 

➢ Diesel price hiked, no change in petrol rate 

It is the primary increase in rates in over 2 months. 

Diesel value on Fri was hiked by twenty paise per l - the 

primary increase in rates in over 2 months - as 

international oil costs neared their highest since 2018. 

Price of diesel was hiked to ₹88.82 per l in Old Delhi 

and to ₹96.41 in Bombay, consistent with a value 

notification of State-owned fuel retailers. hydrocarbon 

value wasn't modified. It prices prices.19 a l in Old 

Delhi and ₹107.26 in Bombay.State-owned Indian Oil firm (IOC), Republic of India fossil 

fuel firm Ltd (BPCL) and geographic region fossil fuel firm Ltd (HPCL) hadn't revised fuel 

rates since Sep five despite a surge in international oil costs. 

India relies on imports to fulfill nearly eighty five per cent of its oil desires so benchmarks 

native fuel rates to international oil costs.  

 



 25 September 2021 

 

➢ The RBI has imposed Rs 79 lakhs at 

ApnaSahakari Bank in Mumbai for non-

compliance with certain RBI guidelines including 

the division of the NPA. 

A fine of Rs 79 lakh deposited with The Reserve Bank of 

India (RBI) at ApnaSahakari Bank, Mumbai. Non-

compliance with specific instructions including the 

separation of intangible assets (NPA) has taken disciplinary 

action at ApnaSahakari Bank. The RBI said the bank's 

official audit revealed that it had issued funds such as the NPA's disbursement, interest 

payments on the fixed amount in the deceased's existing accounts or non-payment of claims 

and low balance in account savings. Rules have not been followed. Therefore, a fine has been 

imposed on the bank. The RBI said the fine was imposed after considering the bank's 

response, additional notices and notices during the personal hearing. However, the RBI said 

the penalty was imposed for non-compliance with the law. Its purpose is to maintain the 

validity of any transaction or agreement entered into by the Bank and its customers. 

 

➢ Direct Tax Collection of FY 2021-22 

stands at Rs 5,70,568 crores showing an 

increase of 74.4%, compared to 

R27,17,174 crores in the previous FY. 

The net collection from 22 September to FY 2021-

22 registered a 27% increase over FY 2019-20 

when the net collection was Rs. 4,48,976 crores. A 

specific tax collection of Rs. 5,70,568 crore 

includes Corporation Tax (CIT) at Rs. 3,02,975 

crores (return net) and Personal Income Tax (PIT) 

including Security Transaction Tax (STT) at Rs. 

2,67,593 crores (return net). The total collection of direct tax (before adjustment of refunds) 

of FY 2021-22 stands at Rs. 6,45,679 crore compared to Rs. 4,39,242 crores in the 

corresponding period of the previous financial year, registering 47% growth over the FY 

2020-21 collections. 



26 September 2021 

 

➢ Rs 300 cr. undisclosed funds received by IT from financial institutions 

The Department of Taxation (IT) has received an undisclosed amount of Rs 300 and burned 

an undisclosed amount of Rs 9 while searching for and taking work from two 

independentsyndicate groups here. IT officials launched 

a search and seizure operation on 35 premises on 

23.9.2021. According to the IT Department, the search, 

to date, has resulted in an undisclosed amount of more 

than $ 300 million. An undisclosed amount of Rs 9 crore 

has been withheld to date. During the search it was 

found that they charged high interest rates, a portion of 

which could be taxed. The modus operandi adopted by 

these groups has revealed that most of the interest paid 

on borrowers is obtained from reputable bank accounts and the same has not been disclosed 

for tax. 

➢ Reliance infrastructure for Rs750 cr  

On Saturday, Reliance Infrastructure said its board had approved a collection of about $ 750 

million by secretly issuing foreign exchange 

bonds (FCCBs). BSE's file-based 

infrastructure also claims that Sandeep 

Khosla has been appointed as the company's 

Chief Financial Officer (CFO). Reliance 

infrastructure said the bonds would be 

converted into shares of Rs 10 each with a 

premium of Rs 101 at a cost of Rs 111 per 

share in accordance with FCCB regulations. The company will issue the bonds within 30 

days from the date of the closure of the Issue and the decision was taken by the board at a 

meeting on Saturday. 

 

 

 

 



Corporate case analysis 

 

The State Trading Corporation of Indian Ltd and Ors v/s Commercial Tax Officer, 

Vishakhapatnam, and Ors. 

CITATION: 1963 AIR 1811, 1964 SCR (4) 89 

DATE OF JUDGEMENT: 26Th July 1963 

COURT: In the Supreme court of India. 

SUMMARY: 

As a result of this decision, the Supreme Court has established whether rights are available to 

juristic or artificial people, as well as whether Parts II and III apply to them. It has aided in 

determining whether an Artificial or Juristic Person qualifies as a "natural citizen" under the 

Citizenship Act of 1955. 

FACTS: 

Under the Indian Companies Act of 1956, the State Trading Corporation of India is 

incorporated as a private limited company. The main office is in Delhi, and the Indian 

government controls the whole capital. 

Bihar and Andhra Pradesh's sales tax authorities had begun processes to assess the 

corporation's sales tax under their respective sales tax statutes. As a result, several states filed 

demand notices. The petitioners sought to have the actions launched by the state governments 

quashed through a writ petition of certiorari under Article 32 of the Constitution. According 

to the corporations claiming to be citizens, such processes would violate their Fundamental 

Rights under Article 19 (f) and (g) of the Constitution (g). 

Issues: 

 Whether the State Trading Corporation an arm of the Government of India, as defined by 

Article 12 of the Constitution, that works against the State? 

JUDGEMENT: 

The appeal was denied by the Supreme Court because, as suggested by the corporate entity's 

rights, not all citizens are people, and a business or corporation ceases to be a person on the 

day of its establishment. 

CONCLUSION: 

Many individuals decided that the petitioners could not be regarded as "citizens" for the 

purpose of enforcing their Fundamental Rights under Article 19. The court has defined 



citizenship under the Constitution and resolved important concerns about the rights of 

artificial or juristic people through this decision. 
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Forward 
 
 
 
 

 

More has been said about the writing of lawyers and judges than of any other group, except, of 

course, poets and novelists. The difference is that while the latter has usually been admired for their 

writing, the public has almost always damned lawyers and judges for theirs. If this state of affairs 

has changed in recent times, it is only in that many lawyers and judges have now joined the rest of 

the world is complaining about the quality of legal prose. 
 

My best wishes to all these student contributors, for their future endeavours best wishes and 

assurance to the readers that this will add a lot to the knowledge 
 

after reading this perfect case compilation. It’s not just for the legal fraternity but for anyone who 

has an interest in the field of law. 
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Preface 
 

 

May there be Peace in Heaven, May there be Peace in the Sky, May there be Peace in the Earth, May 
 

there be Peace in the Water, May there be Peace in the Plants, May there be Peace in the Trees, May 
 

there be Peace in the Gods in the various Worlds, May there be Peace in all the human beings, May 
 

there be Peace in All. 
 

PEACE, PEACE, PEACE. 
 

Our age-old culture prays for peace and happiness for one and all. Family is the first and oldest 

social group. It has played an important role in the stability and prosperity of the civilization. Almost 

everything of lasting value in humanity has its roots in the family. Peace and harmony in the family 

are important for the all- round development of children. This Compilation of Judiciary notes by All 

India Legal Forum is aimed at bringing about desired sensitivity in all duty holders. We’re glad to be 

a part of the All India Forum. Here’s an introduction to my team: 
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Source as they could not find original ones. 
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CORPORATE NEWS 

SEPTEMBER 19, 2021: 

➢ An increase in low-cost footwear and garments. 

The GST council in its first physical meeting in two years 

made proceedings in long-pending matters. 

Any footwear that costs less than Rs. 1000 will be levied a 

GST of 12% which was earlier 5%. This will also be 

applicable to fabrics and readymade garments. 

It is said by the Finance Minister, Nirmala Sitharaman that 

owing to the pandemic’s impact on the household, the 

decision by the council to increase the tax was deferred 

over the year.  

This will come into effect from January 1.  

 

 

➢ Uttar Pradesh jumps to 2nd position in 

ease of doing business. 

Uttar Pradesh has jumped to 2nd position in ease 

of doing business annual rankings leaving leading 

states like Telangana, Maharashtra, Rajasthan 

behind. 

Uttar Pradesh has implemented 186 reforms out of 

187 reforms which were suggested by the Central 

Government’s Department for Promotion of Industry and Internal Trade.  

It was said that the exercise was completely based upon the reviews given by users. This 

shows that the entrepreneurs have been benefitted from these programs that have been carried 

out by the State Government of Uttar Pradesh.  

These programs cover areas such as access to information and transparency, commercial 

disputes, labour regulation etc 

. 

 

 



 

SEPTEMBER 20 2021 

 

➢ India’s first ash coal to methanol conversionplant. 

Bharat Heavy Electricals Limited (BHEL) 

established in 1964, has developed India’s very 

first Ash coal to methanol conversion plant which 

is located in Hyderabad, Telangana.  

It has been said that the Department of Science 

and Technology (DST) has funded this project 

which has been initiated by NITI aayog. 

This project will use fluidized bed gasification 

technology which will convert high ash Indian 

coal to methanol with a per cent between 98 to 99.5%  

The plant which is in Hyderabad, Telangana is a pilot project. It has the ability to generate 

methanol to a capacity of 0.25 metric tons per day. 

 

➢ Rs. 5 lakhs fine on kuppam co-operative 

town bank 

The Reserve Bank of India imposed Rs.5 lakh fine 

on kuppam co-operative bank in Chittoor, Andhra 

Pradesh over regulatory violation. 

It has been said that the bank violated the 

provisions which were issued by RBI in the Master 

circular on Board of Directors for urban co-

operative banks.  

A fine of Rs. 2.44 lakh was also imposed on Spice Money Limited for not following the 

directions laid down by RBI in the issuance and operation of prepaid payment. 

 

 

 

 

 



 

SEPTEMBER 21th 2021 

 

➢ HDFC offers home loan at 6.7% 

Since it’s the gala season currently, several banks 

and non-banking monetary establishments square 

measure asserting their competition offers like 

lower interest rates on loans and release of process 

fees. Mortgage investor, development Finance firm 

or HDFC, aforementioned that it’ll offer home 

loans at half dozen.7% charge per unit for those 

with credit scores on top of 800, in line with the lender’s web site. 

This supply are applicable to all or any new loan applications no matter the loan quantity or 

employment class. The special rate is coupled to borrower’s credit score. This is often a 

detailed terminated theme and can be valid until thirty first Oct 2021.,” HDFC explicit in an 

exceedingly announcement. According to HDFC, “before this special supply the speed for 

salaried customers for loan on top of Rs seventy five 100000 and credit score of 800 and on 

top of was seven.15 % and for freelance was seven.30%. Hence, effective cut for these 

customers can be up to forty five rate for salaried and up to sixty rate for self-employed 

 

SEPTEMBER 22th 2021 

 

➢ Sensex rises over 100 points in 

opening trade  

Equity benchmark Sensex rose over 100 

points in opening trade on Wednesday, 

tracking gains in IT stocks amid sustained 

foreign fund inflows. The 30-share Sensex, 

however, turned choppy to trade 36.75 points 

or 0.06 per cent lower at 58,968.52. 

Similarly, Nifty slipped 10.45 points or 0.06 

per cent to 17,551.55 in initial deals. 

HDFC was the top loser in the Sensex pack, 

shedding over 1 per cent, followed by Axis Bank, Tata Steel, Nestle India, HDFC Bank and 



HUL. On the other hand, Tech Mahindra, NTPC, M&M, Titan and HCL Tech were among 

the gainers. In the previous session, the 30-share index ended 514.34 points or 0.88 per cent 

higher at 59,005.27, while Nifty surged 165.10 points or 0.95 per cent to 17,562. Foreign 

Institutional Investors (FIIs) were net buyers in the capital market as they purchased shares 

worth Rs 1,041.92 crore on Tuesday, according to provisional exchange data.  

"Domestic equities look to be soft as of now. Notably, yesterday’s recovery in equities and 

strong inflow from DIIs and FIIs shows that markets have discounted a possible fallout from 

likely default of Chinese real estate giant Evergrande, while Thursday would be crucial as 

$83 million interest payment is due for Evergrande on the day," Binod Modi Head-Strategy at 

Reliance Securities, said.  

However, considering the increasing possibility of earnings downgrade in the USA markets 

following a sharp rise in the coronavirus daily caseload and continued reform measures 

undertaken by the government in India appear to have revived FIIs' interest in the domestic 

market, he noted.  

US equities finished mixed in the overnight session with Dow and S&P 500 extending losses 

for the fourth consecutive day as investors remained wary ahead of a Fed meeting outcome 

and possible fallout from Evergrande's defaults. Elsewhere in Asia, bourses in Shanghai and 

Tokyo were trading with losses. Hong Kong and Seoul markets remained closed. 

Meanwhile, international oil benchmark Brent crude rose 0.98 per cent to $75.09 per barrel. 

 

 

SEPTEMBER 23rd 2021 

 

➢ Rupee rebounds 23 paise to close at 73.64 

against US dollar.  

The rupee on Th rebounded by twenty three paise to shut 

at seventy three.64 (provisional) against the United States 

country|North American nation} dollar following a firm 

trend in domestic equities and losses within the American 

currency within the overseas market. At the interbank 

forex market, the native unit opened flat at seventy 

three.85 against the dollar. throughout the session, the 

domestic unit witnessed associate intra-day high of 

seventy three.61 and eventually settled at seventy three.64. On Wednesday, the rupee had 



declined by twenty six paise to shut at a virtually four-week low of seventy three.87. 

Meanwhile, the dollar index, that gauges the greenback's strength against a basket of six 

currencies, fell 0.29 per cent to ninety three.19. 

"The Indian rupee erased Wednesday's loss following cues from regional currencies and a 

surge in world equities once the United States of America Federal Reserve's meeting. 

Globally risk is wanting fairly balanced with 2 giant events of the week FOMC and 

Evergrande chaos appear to be behind," aforesaid DilipParmar, analysis Analyst, HDFC 

Securities. The rupee expected to remain right following large foreign fund inflows from 

recent IPOs and within the bond market. "Markets have currently started positioning for 

Bharat rating upgrade from world rating agencies," Parmar aforesaid. brant goose crude 

futures, the world oil benchmark, fell 0.10 per cent to$76.11 per barrel. 

On the domestic equity market front, the mad cow disease Sensex over 958.03 points or 

one.63 per cent higher at fifty nine,885.36, whereas the broader NSE dandy advanced 

276.30 points or one.57 per cent to seventeen,822.95. Meanwhile, foreign institutional 

investors were internet sellers within the capital market on Wednesday as they offloaded 

shares value Rs one,943.26 crore, as per exchange information 

 

SEPTEMBER 24th2021 

 

➢ Diesel price hiked, no change in petrol rate 

It is the primary increase in rates in over 2 months. 

Diesel value on Fri was hiked by twenty paise per l - the 

primary increase in rates in over 2 months - as 

international oil costs neared their highest since 2018. 

Price of diesel was hiked to ₹88.82 per l in Old Delhi 

and to ₹96.41 in Bombay, consistent with a value 

notification of State-owned fuel retailers. hydrocarbon 

value wasn't modified. It prices prices.19 a l in Old 

Delhi and ₹107.26 in Bombay.State-owned Indian Oil firm (IOC), Republic of India fossil 

fuel firm Ltd (BPCL) and geographic region fossil fuel firm Ltd (HPCL) hadn't revised fuel 

rates since Sep five despite a surge in international oil costs. 

India relies on imports to fulfill nearly eighty five per cent of its oil desires so benchmarks 

native fuel rates to international oil costs.  

 



 25 September 2021 

 

➢ The RBI has imposed Rs 79 lakhs at 

ApnaSahakari Bank in Mumbai for non-

compliance with certain RBI guidelines including 

the division of the NPA. 

A fine of Rs 79 lakh deposited with The Reserve Bank of 

India (RBI) at ApnaSahakari Bank, Mumbai. Non-

compliance with specific instructions including the 

separation of intangible assets (NPA) has taken disciplinary 

action at ApnaSahakari Bank. The RBI said the bank's 

official audit revealed that it had issued funds such as the NPA's disbursement, interest 

payments on the fixed amount in the deceased's existing accounts or non-payment of claims 

and low balance in account savings. Rules have not been followed. Therefore, a fine has been 

imposed on the bank. The RBI said the fine was imposed after considering the bank's 

response, additional notices and notices during the personal hearing. However, the RBI said 

the penalty was imposed for non-compliance with the law. Its purpose is to maintain the 

validity of any transaction or agreement entered into by the Bank and its customers. 

 

➢ Direct Tax Collection of FY 2021-22 

stands at Rs 5,70,568 crores showing an 

increase of 74.4%, compared to 

R27,17,174 crores in the previous FY. 

The net collection from 22 September to FY 2021-

22 registered a 27% increase over FY 2019-20 

when the net collection was Rs. 4,48,976 crores. A 

specific tax collection of Rs. 5,70,568 crore 

includes Corporation Tax (CIT) at Rs. 3,02,975 

crores (return net) and Personal Income Tax (PIT) 

including Security Transaction Tax (STT) at Rs. 

2,67,593 crores (return net). The total collection of direct tax (before adjustment of refunds) 

of FY 2021-22 stands at Rs. 6,45,679 crore compared to Rs. 4,39,242 crores in the 

corresponding period of the previous financial year, registering 47% growth over the FY 

2020-21 collections. 



26 September 2021 

 

➢ Rs 300 cr. undisclosed funds received by IT from financial institutions 

The Department of Taxation (IT) has received an undisclosed amount of Rs 300 and burned 

an undisclosed amount of Rs 9 while searching for and taking work from two 

independentsyndicate groups here. IT officials launched 

a search and seizure operation on 35 premises on 

23.9.2021. According to the IT Department, the search, 

to date, has resulted in an undisclosed amount of more 

than $ 300 million. An undisclosed amount of Rs 9 crore 

has been withheld to date. During the search it was 

found that they charged high interest rates, a portion of 

which could be taxed. The modus operandi adopted by 

these groups has revealed that most of the interest paid 

on borrowers is obtained from reputable bank accounts and the same has not been disclosed 

for tax. 

➢ Reliance infrastructure for Rs750 cr  

On Saturday, Reliance Infrastructure said its board had approved a collection of about $ 750 

million by secretly issuing foreign exchange 

bonds (FCCBs). BSE's file-based 

infrastructure also claims that Sandeep 

Khosla has been appointed as the company's 

Chief Financial Officer (CFO). Reliance 

infrastructure said the bonds would be 

converted into shares of Rs 10 each with a 

premium of Rs 101 at a cost of Rs 111 per 

share in accordance with FCCB regulations. The company will issue the bonds within 30 

days from the date of the closure of the Issue and the decision was taken by the board at a 

meeting on Saturday. 

 

 

 

 



Corporate case analysis 

 

The State Trading Corporation of Indian Ltd and Ors v/s Commercial Tax Officer, 

Vishakhapatnam, and Ors. 

CITATION: 1963 AIR 1811, 1964 SCR (4) 89 

DATE OF JUDGEMENT: 26Th July 1963 

COURT: In the Supreme court of India. 

SUMMARY: 

As a result of this decision, the Supreme Court has established whether rights are available to 

juristic or artificial people, as well as whether Parts II and III apply to them. It has aided in 

determining whether an Artificial or Juristic Person qualifies as a "natural citizen" under the 

Citizenship Act of 1955. 

FACTS: 

Under the Indian Companies Act of 1956, the State Trading Corporation of India is 

incorporated as a private limited company. The main office is in Delhi, and the Indian 

government controls the whole capital. 

Bihar and Andhra Pradesh's sales tax authorities had begun processes to assess the 

corporation's sales tax under their respective sales tax statutes. As a result, several states filed 

demand notices. The petitioners sought to have the actions launched by the state governments 

quashed through a writ petition of certiorari under Article 32 of the Constitution. According 

to the corporations claiming to be citizens, such processes would violate their Fundamental 

Rights under Article 19 (f) and (g) of the Constitution (g). 

Issues: 

 Whether the State Trading Corporation an arm of the Government of India, as defined by 

Article 12 of the Constitution, that works against the State? 

JUDGEMENT: 

The appeal was denied by the Supreme Court because, as suggested by the corporate entity's 

rights, not all citizens are people, and a business or corporation ceases to be a person on the 

day of its establishment. 

CONCLUSION: 

Many individuals decided that the petitioners could not be regarded as "citizens" for the 

purpose of enforcing their Fundamental Rights under Article 19. The court has defined 



citizenship under the Constitution and resolved important concerns about the rights of 

artificial or juristic people through this decision. 

 

 

 

 

 

 

 

 

 

 

 

 

 


