
 

1 | P a g e  
 

 

 

 

 



 

2 | P a g e  
 

November 2021                                                                                      Volume II 

 

ALL INDIA LEGAL FORUM 

 

Corporate weekly 

Credits: 

 

• Patron-in chief: Aayush Akar 

 

• Editor in chief: Shubhank Suman 

 

• Senior Manager: Ishita Arora 

 

• Manager: Sakshi Gupta, Avantika Mahajan  

 

• Editorial Coordinator: Ishita Arora 

 

• Researchers: 

 

1. Abhiraj Singh 

 

2. Manya Purwar 

 

3. Priya 

 

4. Janvitha Thatha 

 

5. Asmaa Amatullah Khan 

 

• Editor: Ishita  



 

3 | P a g e  
 

 

Foreword 

 

More has been said about the writing of lawyers and judges than of any other group, except, 

of course, poets and novelists. The difference is that while the latter has usually been admired 

for their writing, the public has almost always damned lawyers and judges for theirs. If this 

state of affairs has changed in recent times, it is only in that many lawyers and judges have 

now joined the rest of the world is complaining about the quality of legal prose. 

 

 

My best wishes to all these student contributors, for their future endeavours. My best 

wishes and assurance to the readers that this will add a lot to the knowledge after reading 

this perfect case compilation. It’s not just for the legal fraternity but for anyone who has an 

interest in the field of law. 

 

 

By Ishita Arora 
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Preface 

 

 

May there be Peace in Heaven, May there be Peace in the Sky, May there be Peace in 

the Earth, May there be Peace in the Water, May there be Peace in the Plants, May 

there be Peace in the Trees, May there be Peace in the Gods in the various Worlds, 

May there be Peace in all the human beings, May there be Peace in All. PEACE, 

PEACE, PEACE. 

 

Our age-old culture prays for peace and happiness for one and all. Family is the first 

and oldest social group. It has played an important role in the stability and prosperity 

of the civilization. Almost everything of lasting value in humanity has its roots in the 

family. Peace and harmony in the family are important for the all-round development 

of children. This Compilation of Judiciary notes by All India Legal Forum is aimed 

at bringing about desired sensitivity in all duty holders. We’re glad to be a part of the 

All India Forum. Here’s an introduction to my team: 

Senior Manager: Ishita Arora 

Manager: Avantika Mahajan, Sakshi Gupta 

Researchers: 

1. Abhiraj Singh 

2. Manya Purwar 

3. Priya 

4. Janvitha Thatha 

5. Asmaa Amatullah Khan 

 

 

Editor: Ishita 
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Corporate News 

PIF is planning to invest Rs 9,555 crores 

in RIL’s retail arm. 

The Public Investment Fund (PIF) of Saudi 

Arabia would invest $9,555 crore in 

Reliance Industries Ltd’s (RIL) retail 

segment, bringing total investments in 

India's largest retailer to around Rs 47,265 

crore. This will be the Saudi sovereign 

wealth fund's second investment in a RIL 

affiliate this year. PIF had previously paid 

Rs 11,367 crore for a 2.32 percent share in 

RIL's digital services unit, Jio Platforms 

Ltd. In less than two months, this is the 

ninth such investment by prominent 

investors in Reliance Retail Ventures. The 

corporation is valued at 4.587 trillion 

dollars ($62.4 billion) in the most recent 

investment. RIL has sold around 10% of 

Reliance Retail Ventures so far, including 

this deal. Silver Lake Holdings, KKR and 

Co., and General Atlantic are among the 

notable investors that have put money into 

Reliance Retail. Other investments in 

Reliance Retail this year have totalled 4.28 

trillion rupees in stock value. 

                                          

Adani Transmission on Thursday 

reported a Q2 profit fall of 7% to Rs 

214.13 crores 

Adani Transmission Ltd (ATL) reported a 

7% drop in consolidated net profit to 214.13 

crore for the September quarter 2020-21, 

owing mostly to lower revenue. He noted 

that this will help the corporation get closer 

to its objective of 20,000 kilometres of 

transmission lines by 2022. ATL is seeking 

disciplined expansion with strategic and 

operational de-risking, capital 

conservation, assuring excellent credit 

quality, and business excellence with high 

governance standards, according to 

Sardana. Adani Transmission is the Adani 

Group's transmission and distribution 

company. It is the largest private 

transmission firm in the country, with a 

total transmission network of 18,300 

kilometres, of which 13,700 kilometres are 

operating and 4,600 kilometres are in 

various stages of construction. It also has a 

distribution operation in Mumbai that 

serves over 3 million people. 
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ITC on Friday reported a Q2 net profit 

fall by 19.6% to Rs 3,232.40 crores. 

Friday recorded a standalone net profit of 

Rs 3,232.40 crore, a 19.65% decrease from 

the previous year. In the same quarter a year 

before, the business made a net profit of Rs 

4,023.10 crore. According to an ET Now 

survey, the net profit will be Rs 3,522 crore. 

ITC's operating revenue increased by 0.1 

percent to Rs 11,976.75 crore from Rs 

11,871.47 crore the previous year. Total 

income from cigarettes fell to Rs 5,121.30 

crore from Rs 5,326.83 crore the previous 

year, while revenue from other FMCG 

companies increased to Rs 3,794.95 crore 

from Rs 3,288.31 crore. However, due to 

the tough climate throughout the whole 

solar industry value chain, profitability 

continues to be affected, it noted. “SWSL 

will greatly benefit from Reliance Group's 

integrated new energy strategy, which will 

further reinforce our position as a leading 

EPC and O&M player globally,” stated 

Amit Jain, Global CEO of SWSL. 

                                                

 

Routematic raised a fresh round of 

funding from Bosch for $2 million. 

At a valuation of $28 million, Bosch's India 

unit has invested Rs 14.8 crore ($2 million) 

in urban mobility start up Routematic. On 

Friday, Bosch said that it will purchase a 

7.14 percent interest in Nivaata Systems, 

the company behind Routematic, as well as 

a seat on its board of directors. Surajit Das, 

CEO of Routematic, told ET that the cash 

will be utilised to grow the company’s 

portfolio and regional reach. He explained, 

“We’re looking to expand our mobility use 

cases outside the office commute sector.” 

This might include last-mile delivery as 

well as large-format transportation systems. 

In addition, the firm is expanding its 

operations outside of India and is 

examining specific Latin American areas 

for various mobility use cases. Both firms 

will engage on areas such as the 

technological platform for deployment and 

dispatch, as well as vehicle diagnostics, as 

part of their strategic alliance with Bosch, 

which works with various car Original 

Equipment Manufacturers across the world.  
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Paytm IPO , Divi’s Laboratories ,  48 

Bank , Sun Pharma , CDSL to Tata 

motors and many more  

On Thursday 4th November the stock 

markets introduced Samvat 2078 on clear 

note , with a benchmark indicator gaining 

during the one hour ceremonial muhurat 

trading session. At 60,068 sensex ended the 

session at a gain of 0.49% or can say 296 

points . At 17,917 nifty 50 ended with 

0.49% gain or can say 88 points. Both the 

indices ended with gains , but some stocks 

came into the news when market gets 

closed. Such stocks can impact the indices 

when its gets reopen on 8th November. Such 

five stocks are: 

Paytm IPO – India’s leading digital 

financial services company’s parent 

company 97 communications limited. 

Paytm is going to launch its initial IPO on 

November 8 , Monday and it will close on 

November 11, Wednesday . The bid lot size 

is 6 equity shares and its multiples. The 

fundraising plan of paytm from IPO  is the 

biggest plan ever for India. The anchor 

investors includes Canada pension plan , 

blackrock , Aditya birla , Schroder 

international , government of Singapore 

and others.  

Devil’s laboratory- there was a 16.7% yoy 

rise in the net profit at 606 crore for quarter 

ended 30th sept 2021 reported by 

pharmaceuticals company and producer of 

active pharmaceutical ingredients and 

intermediaries.  

Sun TV network – there was a 17.9 % YoY 

rise in the consolidated profit at Rs 335cr 

for the quarter ended reported by mass 

media and company.  

Andhra Petrochemicals – there was a 

36.5% QoQ rise in consolidated profit at Rs 

86cr for the quarter ended 30th June 2021 

reported by chemical manufacturing 

company.  

Selan Exploration - there was a 23.5% 

QoQ rise in consolidated profit at 2.1cr for 

quarter ended 30th sept 2021 reported by oil 

expltoration and production company.  

 

Sobha shares zoom nearly 11% after Q2 

earnings 

The stock hikes by 10.36% in its 52 week 

high of Rs 976.7 on BSE and on NSE  it rise 

10.70 % of Rs 980. On Tuesday shares of 

reality firm sobha rise nearly 11% after 

company reported three-fold jump in its net 

profit for the quarter ended September .  

On Monday the reality firm reported three-

fold jump to its net profit at Rs 48.3cr and 

it announced its plan to raise Rs 140cr by 

issue of debentures.  
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One year ago its net profit was Rs 16.2cr. In 

second quarter of this fiscal year total 

income also get increased to Rs 832.3cr  

Te board has approved the issue of unlisted 

secured NCDs ie Non convertible 

redeemable debentures . filing added that 

the size of issue is Rs 140cr in one or more 

tranches .  

 

Cotton Corporation to get Rs 17,409 

crore for the procurement of 7 seasons 

from 2014-15 to 2020-21 

The cabinet committee headed by Prime 

Minister Modi  relating to economic affairs 

took a decision which is likely to bring a 

relief to the 3,70,000 employed workers in 

the ancillary units and jute mills. 

The Government of India on Wednesday 

approved Rs 17,408.85 crores funding to 

Cotton Corporation of India (CCI).The 

amount will be used to repay the bank loan 

taken during the previous seven marketing 

years(2014-15 to 2020-21) by the state –

owned firm for the procurement of cotton. 

It is done to provide direct support to 

farmers. 

The cabinet decisions were briefed by 

Anurag Thakur, minister of information 

and broadcast, that CCI and other 

authorised agencies procured significant 

quantities of cotton in 2019-20 and 2020-

21.The annual production is estimated at 

350-360 lakh bales. 

During cotton season 2020-21, there was 

estimated production of 360 lakh bales on 

133 lakh hectares of land which contributed 

to around 25% of global cotton production. 

On the recommendation of commission for 

Agriculture costs and Prices (CACP) the 

Government of India fixed MSP(minimum 

support price). 

On the cotton procurement for 2021-2022, 

Since tha market prices of cotton are higher 

than the minimum support price, CCI dose 

not see the need to purchase cotton. 

According to textiles secretary UP Singh,  

Rs 7464 crore and Rs 9412 crore were the 

losses incurred by CCI on the cotton 

procurement during  2020-21 and 2019-20 

respectively. He further added that nearly 

half the amount has been made through 

supplementary grants in current financial 

year’s revised expenditure while remaining 

half will be provided in budget 2022. 

During the global pandemic(2019-20 and 

2020-21) one-third of the cotton production 

was procured by CCI. More than 55,000 

crore was disbursed  in the bank account of 

around 40 lakh cotton farmers by CCI. CCI 

was extended the full price support by 

Government. 

Fot the current season all the adequate 

arrangements have been made by CCI 



 

9 | P a g e  
 

which includes 11 major cotton-growing 

states by opening 474 procurement centes 

in 143 districts. 

The stability of cotton price and alleviation 

of farmer’s distress was done by 

procurement of cotton. 

 

Tata Steel sees multi-fold growth in Q2 

net profit at Rs 11918 crore 

Tata Steel on 11 November reported a 

consolidated net profit of Rs 11918 crore 

for the second quarter ending on September 

30,2021 (Q2FY22). This is an increase of 

6.61% from Rs 1565 crore in the 

corresponding quarter of last year. 

The Steel’s major revenue from operations 

was Rs 38,939 crore in the year-ago period 

while it rose 55% to Rs 60,282 crore for the 

period. 

In the seasonally weaker quarter, Tata steel 

has delivered strong results across key 

geographies. Despite a contraction in the 

market demand , the steel deliveries in India 

expanded by 11%. Despite the auto sector 

being impacted by semi conductor 

shortage, the performance in this sector was 

very robust. 

There was 12% increase in company’s 

consolidated adjusted EBITDA(earnings 

before interest, tax, depreciation and 

amortisation) over previous June quarter to 

Rs 17,810 crore. 

India’s crude steel production increased by 

3% year-on-year to 4.73 million tonnes 

during the second quarter. Despite the 

market demand contraction amidst seasonal 

weakness, the overall deliveries surged 

11% QoQ to 4.58 million tonnes. 

Quarterly adjusted EBITDA( earnings 

before interest, tax, depreciation and 

amortisation) improved 2.2x QoQ to 328 

million while business went up 50% year-

on-year to 2108 million in the reporting 

quarter. 

Despite the working capital pressure due to 

price effect on coal price increase in recent 

months’ the operating cash flows continues. 

Tata Steel has 34 million tonnes per annum 

steel production and is among the top global 

steel production. 

Despite an increase in working capital of Rs 

3889 crore and dividend payment of 3020 

crore, the consolidated free cashflow was 

Rs 3322 crore during 2QFY22. 

Company spent Rs 2191 crore on capex 

during the quarter work on pellet plant, the 

cold roll mill complex and 5MTPA 

expansion. 

Tata steel is registered with the highest ever 

quarterly EDITDA at 2.3x YoY growth 

with Rs 13574 crore in the second quarter. 
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Paytm IPO: Offer price fixed at Rs 2,150 

apiece 

 

Digital payments and financial services 

firm Paytm has fixed an offer price of Rs 

2,150 apiece for its initial share-sale. The 

shares of Paytm are expected to list on 

bourses on November 18, according to the 

final prospectus filed by the company with 

the Registrar of Companies on Friday. 

Paytm had priced its shares in a price band 

of Rs 2,080-2,150 per share, valuing the 

company at Rs 1.39 lakh crore at the upper 

end of the price band. With the Rs 18,300-

crore share sale via Initial Public Offering 

(IPO), Paytm IPO has become the largest 

fintech IPO in the Asia Pacific region. It is 

also the second largest fintech IPO of 2021 

globally, after Spain-based Allfunds IPO. 

Overall, Paytm will be the fourth largest 

fintech stock debut, globally. The 

company's document shares a preview of 

the fees paid to legal partners, book running 

lead managers (BRLMs) and other 

advisors, for its IPO. 

According to the prospectus, Paytm will be 

paying its BRLMs Rs 323.9 crore, which is 

about 1.8 per cent of the total issue size of 

Rs 18,300 crore and amongst the largest 

ever cumulative BRLM payouts in India. 

Paytm had appointed Morgan Stanley, 

Goldman Sachs, Axis Capital, ICICI 

Securities, JP Morgan, Citi, and HDFC 

Bank as its BRLMs for the IPO. Legal 

counsels in India and global capital 

markets, including Shardul Amarchand, 

Latham & Watkins, Khaitan & Co, and 

Shearman & Sterling have also acted under 

various capacities in the IPO. 

 

Centre opens $1tn government bond 

market to individual investors 

 

India opened its $1 trillion government 

bond market to individual investors Friday 

as it seeks help from the public to fund its 

ambitious spending plans. Asia's third-

largest economy plans to borrow 12.05 

trillion rupees ($161.87 billion) via bonds 

this financial year, ending March 2022, as 

it embarks on huge investment plans to 

boost growth in the coronavirus-battered 

country. 
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Prime Minister Narendra Modi said Friday 

the new scheme "allows the smallest 

investor to participate in the country's 

economic progress". 

"Small investors will be assured of good 

returns on a secure investment and the 

government will get the resources it needs 

for infrastructure development and building 

a new India. Governments in developed 

economies have long allowed individuals to 

invest in bonds, which usually offer smaller 

returns than other investments but are seen 

as safer. India follows other emerging 

market countries like Brazil, the Philippines 

and Bangladesh in easing public access to 

its sovereign bond market. 

Before Friday, individual investors in India 

could only buy government bonds through 

mutual funds and other indirect facilities. 

Now they can invest as little as 10,000 

rupees ($134) in them directly  through 

accounts with the central bank. Bond 

experts see this as a crucial step ahead of 

India's expected inclusion in global bond 

market indices early next year, which 

should help the government raise more 

money from foreign investors. 

"If we are going to allow a lot of foreign 

investments into the bond market, we 

should also balance it with domestic 

investors, so that we get more stability," 

Srinivasan M.V. from Mecklai Financial 

told AFP. 

 

Government to enhance funding under 

PLI for solar manufacturing to ₹24,000 

cr, says R.K. Singh 

To make India an exporting nation, the 

government would shortly increase 

financing under the production linked 

incentive (PLI) plan for domestic solar cell 

and module manufacturing to 24,000 crore 

from the current 4,500 crore. 

We introduced the PLI plan [for solar cells 

and modules] with a budget of Rs. 4,500 

crore. We requested bids and received 

54,500 MW of solar equipment production 

capacity. We requested $19,000 crore extra 

from the government under the PLI, which 

was agreed [in principle]. We'd now have a 

PLI of Rs. 24,000 crore. R.K. Singh, 

Minister of Power, New and Renewable 

Energy, told PTI, "We will be exporting 

solar equipment." 

The country's current solar module 

production capacity is 8,800 MW, while its 

solar cell manufacturing capacity is 2,500 

MW, according to the ministry. 

The project aims to increase integrated 

solar PV module production capacity by 

10,000 MW, requiring a direct investment 

of Rs 17,200 crore at the moment. The 
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volume of investments and local 

manufacturing capacity envisioned under 

the PLI programme will expand further 

with the increase in funding to 24,000 crore. 

The PLI initiative, which was authorised by 

the Union Cabinet, aims to reduce import 

dependency in a critical sector like energy. 

Solar PV manufacturers will be chosen 

through a transparent competitive bidding 

procedure under the plan. The PLI will be 

paid out for five years after solar PV 

manufacturing plants have been 

commissioned and high-efficiency solar PV 

modules have been sold. 

Manufacturers will be rewarded for 

improved solar PV module efficiency as 

well as purchasing materials from the local 

market. With greater module efficiency and 

local value addition, the PLI amount will 

rise. 

 

India’s coal import rises 13% to 107 MT 

in April-September 

In the first half of 2021-22, India's coal 

imports increased by 12.6 percent to 107.34 

million tonnes. 

According to interim statistics collected by 

mjunction services based on surveillance of 

vessel locations and data obtained from 

shipping firms, the nation imported 95.30 

million tonnes (MT) of coal in April-

September 2020-21. 

However, the country's coal imports fell to 

14.85 MT in September, down from 19.04 

MT the previous fiscal's similar month, 

according to the report. 

"Coal imports in September 2021 were also 

lower by 21.97 percent compared to 

September 2020, when imports were 19.04 

MT," the report stated. 

"Given the ongoing rise in thermal and 

coking coal prices in the worldwide market, 

the significant decline in import quantities 

in September compared to the same month 

last year was expected." "Until there is a big 

correction and stability in seaborne costs, 

this tendency is likely to continue," said 

Vinaya Varma, MD and CEO of mjunction. 

Non-coking coal accounted for 9.22 MT of 

total imports in September, compared to 

11.97 MT in September previous year. 

Imports of coking coal were 4.27 MT, down 

from 4.58 MT in September 2020. 

 “India’s coal and coke imports during 

September 2021 through the major and 

non-major ports are estimated to have 

dropped by 2.4% over August 2021,” it 

said. 
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