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TASK 2 

1. Contract with government van be made 

a) Orally 

b) Partly oral and partly written 

c) Only in writing  

d) None of the above 

2. A invited B for his sister marriage and B accepts to attend. This is an example of: 

a) Family agreement 

b) Social agreement 

c) Legal agreement 

d) None of the above 

3. Condition is a stipulation which is  

a) Collateral to the main purpose of the contract 

b) Not essential to the main puorpose of the contrtact 

c) Essential to the main purpose of the contract 

d) Collateral to the substantial purpose od the contract 

4. Caveat emptor means 

a) Let the seller be aware 

b) Letht eh buyer be aware 

c) Let the buyer and seller be aware 

d) All of the abov 
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5. Lesee is the person who 

a) Is the owner of the asset 

b) Has the right to use of asset and pay annual rentals 

c) Has right to use of asset and receive annual rents 

d) All of the above 

6. The lease can be classified between parties based on 

a) Lease agreement 

b) Option of the lessor only 

c) Option of the lessee only 

d) Transfer of substantiall risk and reward 

7. What is the duration of copyright protection fro a novel? 

a) 70 years from the end of the calender year I  which the author died 

b) A novel will not gain copyright protection 

c) The day the author dies 

d) The end of the calender year in ehich the author died 

8. Which of the following actions is not a breach of copyright? 

a) To make a copy of aCD and sell it 

b) To purchase a CD and copy it your laptop for your own private use 

c) To import copied CDs 

d) To borrow a CD fromm your friend and copy it to your laptop fro your own purpose 
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9. What protects the intellectual property created by artists? 

a) Geographical indication 

b) Patents 

c) Copyright 

d) Trademarks 

10. A footballer sets his own company to sell his own range of cloths. What type of 

intellectual property can he use to show thst the clothes are made by his company? 

a) Copyright 

b) Registered designs 

c) Patents 

d) Trademarks  

11. Which one of the following element is not necessary for a contract? 

a) Competent Parties. 

b) Reasonable terms and Conditions. 

c) Free consent. 

d) Lawful Concentration. 

12. Promise which forms the consideration or part of the consideration for each other is 

called? 

a) Simple promise. 

b) Conditional promise. 

c) Reciprocal promise. 

d) None of above. 
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13. A Contract which ceases to be enforceable by law becomes void when it ceases to be 

enforceable is called? 

a) Valid contract. 

b) Voidable contract. 

c) Void contract. 

d) None of above. 

14. To whom the acts of agent are binding? 

a) Del- Creader. 

b) Subagent. 

c) Third party. 

d) Principal. 

15. Which type of agency is created in relation of husband- wife? 

a) Agency of appointed. 

b) Agency of necessity. 

c) Agency of estoppel. 

d) Agency of implication. 

16. Who can become an agent? 

a) Both minor & adult. 

b) Adult person. 

c) Dead person. 

d) Minor. 
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17. Which guarantee is given by Del- creader agent? 

a) Solvency of seller. 

b) Solvency of agent. 

c) Solvency of purchaser. 

d) Own solvency. 

18. The termination of an agents authority terminates the authority of the sub-agent 

appointed by the agent. 

a) True. 

b) Partly true. 

c) False. 

d) Partly false. 

19. Which of the following acts does not fall under the categories of fraud? 

a) Intentional false statement of facts. 

b) Active concealment of facts. 

c) False statement in good faith. 

d) Promise made without intention to perform. 

20. Under which circumstances agent become personally responsible? 

a) Fraudulent transactions. 

b) Ultra vires. 

c) Fraud. 

d) All as above. 


