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FOREWORD 

More has been said about the writing of CA aspirants than of any other group, except, of 

course, poets, and novelists. The difference is that while the latter has usually been admired 

for their writing, the public has almost always damned Chartered Accountant for theirs. My 

best wishes to all these student contributors, for their future endeavours.  

My best wishes and assurance to the readers that this will add a lot to the knowledge after 

reading this White Book and I assure you that it would be of great help sort during your CA 

Examination Preparation. It is not just for all those who want to pursue CA as there career 

and want to give CA examination.  

By Rakshita Sharma  

Senior Associate, All India Legal Forum 
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PREFACE 

May there be Peace in Heaven, May there be Peace in the Sky, May there be Peace in the 

Earth, May there be Peace in the Water, May there be Peace in the Plants, May there be 

Peace in the Trees, May there be Peace in the Gods in the various Worlds, May there be 

Peace in all the human beings, May there be Peace in All. 

Our age-old culture prays for peace and happiness for one and all. Family is the first and 

oldest social group. It has played an important role in the stability and prosperity of the 

civilization. Almost everything of lasting value in humanity has its roots in the family. Peace 

and harmony in the family are important for the all-around development of children. This 

White Book on How to Prepare for CA Examination by All India Legal Forum is aimed at 

bringing about desired sensitivity in all duty holders and scribes. We are glad to be a part of 

the All India Forum. Here’s an introduction to our team: 

 Parton-in-chief: Aayush Akar  

 Editor-in-chief: Shubhank Suman  

 Senior Manager: Rakshita Sharma 

 Managers:  

1. Avantika Mahajan 

2. Prerna 

 Researchers:  

1. Anpurna 

2. Anusha Gupta  

3. Prerna Singh 

4. Subham Limaye 

5. Vaidehi Bhatia 

 Editors:  

1. Prerna 

2. Ananya Giri Upadhya  

3. Ayush Shakya 

4. Gowthami nalluri 

5. Jigisha Agarwal 

6. Tejaswi Sade 
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DISCLAIMER 

Team All India Legal Forum has made all efforts to summarize the important aspects of how 

to prepare for CA Examination retrieved from the current pursuing candidates and from the 

candidates those who have cleared. 
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OVERVIEW 

This white paper on CA examination includes all the important aspect one needs for 

preparing for becoming a CA. It gives an outline as well as in-depth explanation of the 

syllabus, extensively explains the process of becoming a CA including how to go about the 

articleship, and the preparation materials like books, sample question paper, etc.  

Key features: 

 An in-depth study guide for the CA Examination, with detailed theory and references, 

as well as schedules and motivations for preparation.  

 This white paper takes into account the latest pattern of the CA examination and 

provides a comprehensive overview of the syllabus.  

 The entire process of becoming a Chartered Accountant is explained in detail.  
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CA EXAMINATION OVERVIEW 

CA exam refers to the qualifying exams during the Chartered Accountancy course. The 

Institute of Chartered Accountants of India (ICAI) conducts the CA exam at three levels – 

Foundation, Intermediate and Final. Candidates who clear all the three levels are certified as 

Chartered Accountants 

What is CA Examination? 

CA Examination is an exam conducted by the Institute of Chartered Accountants of India, the 

national professional body accounting body of India, to issue a certification about who is 

eligible to be a professional auditor in India. 

Introduction: 

Chartered Accountancy is a challenging course in India designed by the ICAI. For 

completing this course, one has to undergo three stages. The first stage is the CA Foundation 

Course Examination. This stage is exempt for students who have completed their graduation / 

post-graduation in Commerce with at least 55% and 60% in the case of other streams.
1
 The 

second stage is the CA Intermediate Examination. After two and half years of articleship and 

one of the groups of the CA Intermediate examination, students can appear for the CA-Final 

examination, which is the final stage
2
. This research article describes the nature of the CA-

Intermediate examination, tips for passing the examination and study resources available for 

students.  

  

                                                           
1
 ‘CA Foundation Course’, (Wikipedia) <https://en.wikipedia.org/wiki/CA_Foundation_Course> accessed 18 

September 2021 

2
 ‘CA Intermediate Course’,  (Wikipedia) <https://en.wikipedia.org/wiki/CA_Intermediate_Course > accessed 

18 September 2021  
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Events 

ICAI CA exam dates for the December 2021 cycle for Foundation, Intermediate and Final 

courses have been announced. The CA Foundation course exam will be held 

between December 13 and December 19, while CA Intermediate course exams for the Old 

and New schemes will be held between December 6 and December 20. The Old and New 

schemes' CA Final course exams will be held between December 5 and December 19.  

The ICAI CA exams (May-June) for Foundation, Intermediate and Final courses were 

postponed due to the second wave of the COVID-19 pandemic in India and were finally 

conducted in July. ICAI also provided an 'Opt Out' option to students if their families or 

selves were infected with COVID-19. They can appear for their CA exams in the December 

cycle, and their exam registration remains valid.  

ICAI has notified that the last attempt to appear in the CA Final and Intermediate (IPC) Old 

scheme exam has been extended to November 2021 for all the students. There will be no 

further extensions. 

ICAI CA 2021 result of the May-June phase exams is expected in a few days. The results of 

all three courses will be announced separately on different dates.  

The course is divided into three stages- Foundation, Intermediate and Final. 

To pass each stage, one needs to get 40% marks in all the subjects and 50% in aggregate. 

Foundation 

It has four papers and is a written examination. You are eligible to appear for 

Foundation if you have attempted your Class 12th Examinations. 

Intermediate  

Upon completion of Foundation and class 12 exams, one is eligible to enrol in 

Intermediate. Direct enrolment is permissible for graduates. 

Students must undergo a four-week-long Integrated Course on Information Technology 

and Soft Skills (ICITSS), consisting of courses on Information Technology and 

Orientation at the earliest. These are mandatory requirements before the commencement 

of the articleship. 
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Appearance in the Intermediate examination is permitted after the completion of 8 

months of study.  

Articleship  

Articled training can be joined after passing either of the groups. One has to undergo 

three years of training with the option of opting for industrial training in the final year.  

Clear the balance Group (if any) of Intermediate Examination. 

Final  

Students are required to undergo a four-week-long Advanced Integrated Course on 

Information Technology and Soft skills (AICITSS), consisting of Courses on Advanced 

Information Technology and Management Communication Skills, during the last two 

years of practical training but before appearing in the Final Examination. 

Appearance in the Final examination is permitted on completing the practical training or 

serving the last six months of articled training held after successfully completing 

AICITSS.  

Note- The CA exams are primarily subjective, but ICAI has introduced 30% MCQs in certain 

subjects at each level 

Upon completion, enrolment as a member of the ICAI would be followed by being 

designated as a 'Chartered Accountant'. 

Chartered Accountancy is a professional practice of accounting, auditing, taxation, financial 

assessment for an individual or organisation. Chartered Accountant is a designation given to 

an accounting professional who has received certification from a statutory body stating that 

they are qualified to take care of matters related to accounting and taxation of a business, like 

filing tax returns, auditing financial statements and business practices, maintaining records of 

investments, and preparing and reviewing financial reports and documents. A professional 

trained in Chartered Accountancy is also qualified to offer advisory services to clients, 

including companies and individuals. 

The certification of Chartered Accountancy is a prerequisite to practice as a professional CA 

in India. Becoming a certified Chartered Accountant requires completing three levels of 

training designed by the ICAI.  
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The ICAI is a statutory body that regulates and maintains the profession of chartered 

accountancy in India. Under the Scheme of Education and Training, a candidate can pursue a 

Chartered Accountancy course either through the Foundation Course Route or Direct Entry 

Route. Foundation course is the entry point after Class 12, while Direct Entry is for those 

who have completed Graduation. 
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CA ELIGIBILITY CRITERIA 

To become a Chartered Accountant, the candidate must go through a process of training and 

exams at various levels conducted by the ICAI.  

Eligibility Criteria for Foundation Route: 

● The candidate must have passed Class 12 and completed four months of the study 

period to be able to appear for the Foundation examination 

● The candidate needs to register with the Board of Studies for the four-month study 

period 

Eligibility Criteria for Direct Entry Route: 

For direct entry to the Intermediate course, the candidate must be: 

● Commerce Graduates/Post-Graduates (with minimum 55 per cent aggregate) or 

Other Graduates/Post-Graduates (with minimum 60 per cent aggregate) from a 

recognised university (including Open University) 

● Intermediate level passed candidates of Institute of Company Secretaries of India 

(ICSI) and Institute of Cost Accountants of India (ICAI) 

About ICAI CA Exam  

The ICAI conducts CA exams in India and certifies a candidate as a qualified Chartered 

Accountant to successfully complete the three-level course. 

Examinations conducted are: 

● Foundation Examination (earlier known as Common Proficiency Test (CPT))  

● Intermediate (Integrated Professional Competence) Examination 

● Final Examination 

Common Proficiency Test is the entry-level exam for CA course, followed by Intermediate 

and Final examination. Intermediate (IPC & Final examinations are conducted twice a year, 

in May and November. CPT is conducted twice a year, in June and December. 
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CHARTERED ACCOUNTANCY PROCESS 

Steps under Foundation Route entry 

● Register with the Board of Studies (BoS) after appearing in or clearing the Class 12 

examination. 

● Complete four months study period (bi-annual registration: till June 30/ December 

31) 

● Appear for the Foundation examination in November/May 

● Qualify in the CA Foundation course 

● Register with the BoS for the Intermediate course 

● Complete eight months of the study course 

● Appear and pass in either or both groups of the Intermediate course 

● Successfully complete the four-week-long Integrated Course on Information 

Technology and Soft Skills (ICITSS) any time after registering for Intermediate 

Course but before the commencement of the Practical Training 

● Register for the three-year-long Practical Training on passing either or both the 

Groups of Intermediate course 

● Register for the Final Course after qualifying both the Groups of Intermediate 

Course 

● Successfully complete the four-week-long Advanced Integrated Course on 

Information Technology and Soft Skills (AICITSS) during the last two years of 

Practical Training but before appearing for Final Examination 

● Appear in the Final examination during the last six months of practical training 

● Complete Practical Training 

● Qualify both groups of Final Course 

● Become a member 
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Steps Under Direct Route Entry 

● Graduates can pursue Chartered Accountancy course through Direct Route entry. 

● In this entry route, Graduates/Post-graduates from Commerce stream with at least 

55 per cent aggregate or equivalent score can apply. However, they must have 

studied Accounting, Auditing, Mercantile Laws, Corporate Laws, Economics, 

Management (including Financial Management), Taxation (including Direct Tax 

Laws and Indirect Tax Laws), Costing, Business Administration or Management 

Accounting. 

● Graduates/Post-graduates from non-commerce must have secured in aggregate a 

minimum of 60 per cent aggregate or its equivalent grade in the examination 

conducted by any recognised University (including Open University). 

● Direct Route entry is also open to candidates who have passed the Intermediate 

level examination conducted by The Institute of Cost Accountants of India or the 

Institute of Company Secretaries of India. Such candidates are exempted from 

qualifying Foundation and can register directly to Intermediate Course. 

● Candidates in their final year of Graduation can also register for the Intermediate 

Course on a provisional basis. Registration of such candidates would be regularised 

only on submission of final year mark-sheet or passing certificate within six 

months from the date of appearance in the final year graduation examination and 

on successful completion of ICITSS (Orientation Course and Information 

Technology). During the provisional registration period, a candidate can undergo 

and complete ICITSS (Orientation Course and Information Technology). 

Steps under Direct Entry Scheme for Eligible Graduates and Post-graduates 

● Register with the BOS for the Intermediate course 

● Successfully complete the four-week-long ICITSS before the commencement of 

the Practical Training 

● Register for the three-year Practical Training 

● Appear in Intermediate examination after nine months of Practical Training 

● Clear the Intermediate Course 
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● Register for the Final Course after qualifying both groups of Intermediate Course 

● Successfully complete four-week-long AICITSS during the last two years of 

Practical Training but before appearing for the Final examination 

● Appear for the Final examination during the last six months of practical training 

● Complete practical training 

● Qualify both groups of Final Course 

● Become a member 

Steps under Direct Entry Scheme for students who have passed Intermediate level 

examinations of the ICSI or the ICAI 

● Register with the BoS for the Intermediate Course 

● Complete eight months of study course 

● Appear and Pass in either or both Groups of Intermediate Course 

● Successfully complete four-week ICITSS any time after registering for 

Intermediate Course but before the commencement of the Practical Training 

● Register for three-year Practical Training on passing either or both the Groups of 

Intermediate Course 

● Register for the Final Course after qualifying both the Groups of Intermediate 

Course 

● Successfully complete four-week-long AICITSS during the last two years of 

Practical Training before appearing for the Final examination. 

  

https://www.shiksha.com/college/institute-of-company-secretaries-of-india-icsi/exams/icsi-exam
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CURRICULUM FOR CHARTERED ACCOUNTANT (CA) COURSE 

Subjects for Foundation course: 

● Paper 1: Principles and Practice of Accounting 

● Paper 2: Business Laws & Business Correspondence and Reporting 

● Paper 3: Business Mathematics and Logical Reasoning & Statistics 

● Paper 4: Business Economics & Business and Commercial Knowledge 

Subjects for Intermediate Course: 

Group I 

● Paper 1: Accounting 

● Paper 2: Corporate and other Laws 

● Paper 3: Cost and Management Accounting 

● Paper 4: Taxation (Section A: Income Tax Law and Section B: Indirect Taxes) 

Group II 

● Paper 5: Advanced Accounting 

● Paper 6: Auditing and Assurance 

● Paper 7: Enterprise Information Systems & Strategic Management 

● Paper 8: Financial Management and Economics for Finance 

 

Subjects for Final Course: 

Group I 

● Paper 1: Financial Reporting 

● Paper 2: Strategic Financial Management 

● Paper 3: Advanced Auditing and Professional Ethics 
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● Paper 4: Corporate and Economic Laws 

Group II 

● Paper 5: Strategic Cost Management and Performance Evaluation 

● Paper 6: Elective Paper (any one of Risk Management, Financial Services and Capital 

Markets, International Taxation, Economic Laws, Global Financial Reporting 

Standards, Multi-disciplinary Case Study) 

● Paper 7: Direct Tax Laws & International Taxation 

● Paper 8: Indirect Tax Laws (Part 1: Goods and Services Tax and Part 2: Customs and 

FTP) 

Important subjects for CA Examination 

● Commerce (With or Without Maths)  

● Science (With Maths)  

● Science (Without Maths)  

● Principles and Practices of Accounting.  

● Mercantile Law and General English  

● Business Mathematics, Logical Reasoning, and Business Statistics. 

Main subjects for CA Examination 

● Principles and Practices of Accounting. 

● Business Law & Business Correspondence and Reporting. and Reporting. 

● Business Mathematics and Logical Reasoning & Statistics. 

● Business Economics & Business and Commercial Knowledge. 
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WORK AND SKILLSET 

Chartered accountants work in various sectors of the economy, managing an entity's finances, 

providing financial advice, and helping with money management for a business, individual or 

government. 

CHARTERED ACCOUNTANCY SKILLSET 

The job of a Chartered Accountant is one of the toughest in the world of business. The 

company's financial health is mainly dependent on its CA's competency. They advise the 

client on financial matters and detect and prevent fraud, and deal with financial irregularities. 

To be able to handle this ultra-sensitive aspect of business, the CA must possess the 

following skills: 

 

Skillset for Chartered Accountancy Aspirants 

Commercial Awareness Analytical Skills 

Communication Skills Teamwork Skills 

Ethics and Professionalism Eye for detail 

 

Skills required for CA 

● General business interest and awareness. 

● Self-motivation and commitment to combine study with work. 

● Communication and interpersonal skills. 

● Organisational and time management skills. 

● Methodical approach. 

● IT proficiency. 

● Strong analytical and problem-solving skills. 

● Numeracy. 
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ADVANTAGE OR DISADVANTAGE OF BEING AN C.A. 

Advantages of CA 

● Diverse choice of career paths. Qualifying as a chartered accountant (CA) can open 

up many career opportunities, such as company secretary, auditor, and accountant.  

● High earnings  

● Security in the profession.  

● Choice of a working environment. 

 

Disadvantages of CA 

● Lack of Authority in signing power/attesting documents. 

● Under-utilisation where one is limited to a niche field or subject area, despite the 

esoteric knowledge acquired across subjects during the qualifying process. 
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EXAM FORMS OF CA EXAMINATION 

What are the CA exams? 

These exams are conducted at various levels, i.e. Foundation, Intermediate, and Final. To 

be a qualified CA, candidates have to clear these three levels of ICAI examinations. 

How long does it take to clear the CA exams? 

It usually takes nine months to prepare for IPCC (after clearing the CPT exam). The exam 

includes subjective questions on law, audit, tax etc. After clearing the IPCC exam, one must 

serve as an intern under a practising CA for three years (known as Articled Training) before 

applying for the final exams. 

CA Foundation Exam 

ICAI CA Foundation Exam 2021 is scheduled to be conducted in December. The official 

notice is available on the official website of the institute at icai.org.  

STAGES OF CA EXAMINATION 

The three parts of CA are  

1. The Foundation Level,  

2. The Intermediate Level, 

3. The Final Level. 

CA Levels: 

● CA Foundation course (previously known as CPT or Common Proficiency Test) 

● Integrated Course on Information Technology and Soft skills (ICITSS) 

● CA Intermediate (previously known as IPCC or Integrated Professional 

Competence Course) 

● Articleship (3-year training) 

The three different stages in the CA exams are - 

1. CA Foundation (1st level) - Easy 
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2. CA Intermediate (2nd level) - Moderate 

3. CA Final (3rd level) – Difficult 

Those who have completed their 10+2 and wish to become a Chartered Accountant have to 

register from the 1st level, CA Foundation and then move to the following two stages. 
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Exam Pattern of CA Foundation  

There will be four papers (2 subjective and two objectives). There is no negative marking in 

subjective papers, but a ¼ mark will be deducted for every wrong answer in an objective type 

paper. 

To proceed to the next stage, i.e. CA Intermediate, there are two paths: 

a) Clear CA Foundation exam 

b) Have a bachelor's degree to register for CA Intermediate (the 2nd stage) directly 
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Exam Pattern of CA Intermediate  

There will be two groups (I and II) with four papers each and both subjective and objective 

types of questions. 

After clearing both the groups of CA Intermediate, training has to be undertaken before 

registration for CA Final stage.  

1. Requirement for Accounting Technician Course (ATC) 

● The first step in the career path of a CA is to appear for the Chartered 

Accountant CPT and then enrol for the ATC after clearing 10+2 

● Candidates who have cleared the Entrance Examination or Professional 

Education (Examination-I) or Foundation Examination can register directly 

for ATC. 

● Candidates who had applied for the Intermediate/ Intermediate (Professional 

Competence) programme/ Professional Education (Course-II) prior to this 

can also register for ATC. 

2. Apply for IPCC 

● Candidates should have secured at least 100 out of 200 marks in CPT after 

class 12 if they want to register for the IPCC programme. 

● Registration for IPCC must be done nine months prior to the first day of the 

month in which the exam will be held. 

● The course consists of 7 subjects, each comprising 100 marks. To clear the 

course, candidates will have to score at least 40 marks in every subject with 

an aggregate of 50% or above. 

● Scoring 60 marks and above in any subject will exempt you from 

reappearing for that subject if you fail the course and plan to retake the 

exams. 

3. Articleship in CA 

After clearing the IPCC, an internship of 3 years under a certified CA is mandatory for all 

candidates. The articleship is to gain practical perspective in the field of accountancy. 
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4. Final Course 

During the last six months of the 3-year articleship, candidates can appear for the final course 

exams. After clearing the final course, candidates are awarded the designation of Chartered 

Accountant. 

How many years does it take to become a CA? 

There are two ways one can enter into CA. 

1. After Graduation. 

2. After 12th Class/PUC/+2. 

In the first case: You will have to spend 3 years/4 years for graduation. After that, you can 

register yourself for CA Intermediate and join the practical training (Article ship) which is for 

3 years. You are eligible to appear for the CA Intermediate Exam after 9 months of article 

ship. Once you clear CA Intermediate, you are eligible to write CA Final after 2.5 years of 

article ship. Hopefully, you will clear all the exams in the first attempt. You clear CA in 3 

(Graduation) + 3 (CA Intermediate, Article ship and CA Final) = 6 years. 

However, many people do not clear the exams in the first attempt. I know so many people 

who have been writing CA Intermediate even after their article ship as they do not clear. In 

such a case, the number of years that would take to complete the course depends on when you 

clear the exams. 

In the second case: After your 12th Class, you can enrol yourself for CA Foundation Course. 

Many students do their Foundation along with their 12th Class itself. CA Foundation exams 

are conducted within 2 months after 12th exams. Upon clearing, he has to write CA 

Intermediate Exams after 9 months. When he clears CA Intermediate, he can start article ship 

which is for 3 years. He can write CA Final after 2.5 years of article ship. Therefore, time 

taken to complete the course after 12th is 2 months (Foundation) + 9 months (Intermediate) + 

3 Years (Article ship and CA Final) = 4 Years Approx. 

Again, there are people who don’t clear exams in the first attempt. When you, complete CA 

depends on whether you clear the exams. 
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The Pass % is usually below 30% for Foundation and below 10% for IPCC and Final. 

Therefore, average time taken by a student is about 8–9 years. That is only the average time. 

If you study well and clear the exams, you can do it in 4–5 years. 

 

CA Foundation: To get your course started, you must first register with the ICAI at the 

Foundation stage. It's worth noting that only students who have completed class 12 are 

required to take the CA Foundation level exam. Under the Direct Entry Scheme, graduates or 

postgraduates may apply for admission to the Intermediate level. 

Foundation is an exam that is both subjective and objective, and it consists of four papers: 

Principles and Practices of Accounting, Business Laws, and Business Correspondence and 

Reporting, Business Mathematics, and Logical Reasoning & Statistics. 

CA Intermediate: You must register for the Intermediate Level of the ICAI after passing the 

Foundation Level. This level is divided into two groups, each with four subjects. You may 

appear for either one or both groups, but you must complete a nine-month study period before 

appearing for the Intermediate exam. 

Article ship: Three years of Article ship training, under a practicing Chartered Accountant, is 

mandated by the Institute of Chartered Accountants of India (ICAI). Out of these three, two 

years of Article ship must be completed under the supervision of a practicing Chartered 

Accountant. A CA student can either continue his training under a chartered accountant in 

practice or enrol in training under a chartered accountant in employment in his final year of 

study (also called industrial training). 

CA Final: After passing all classes of the CA Intermediate exam and completing a 2.5-year 

article ship, you are entitled to take the CA Final exam. You must register for finals within 

the last six months of your three-year article ship training. 

This level, too, is divided into two groups of four subjects, each of which must be cleared by 

a student. After qualifying both the groups, complete a short management and 

communication skills course. Once done, register with the ICAI as a member. 

The minimum period of the Chartered Accountancy Course for students entering after Class 

XII (through the CA Foundation Route) is 4.5 years, and for students entering after 
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graduation (through the Direct Entry Scheme) is 3 years. CA Final is the last stage in the 

process of becoming a Chartered Accountant. 

 

How many CA final students go on to become CA? 

Based on pass percentages of recent attempt, 

CPT - 46% - That makes 46 students to reach IPCC 

IPCC - 35 % - (46*32%) makes 15 students to reach CA Final 

CA Final - 3% - (15*3%) - 1 person clears the final subject 

This may give you a layman explanation about pass percentages in CA. Real numbers will 

vary huge as they include people writing more than one attempt and thus the number of 

students at each level gets increased by that number. 

 

The details of C.A. final have been shared at the end, after discussion of C.A. 

foundation and intermediate examination.  
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CA Motivational and Is Coaching Required 

No matter where you are, you must have heard about Chartered Accountancy or CA. CA is 

the holy grail of accounting in India. Please note that the CA exam discussed here is different 

from the CPA exam. Now to make you believe about what the CA exam is all about, let’s 

look at some evidence of its repute – 

● Among all students who attempt the ICAI exam, only 3-8% clear inter and final level. 

● This prestigious institute ICAI has a whopping number of students currently, 

i.e., 1,175,000. 

● CA Exam offered by ICAI has been ranked no. 2 worldwide. 

● As per the statistics of April 2015, the total numbers of CAs are 239,974. Out of 

which 124,434 CAs are employed with organizations, and 115,540 are practicing 

CAs. 

● ICAI is an institute that has been birthing CAs since 1949, which means the ICAI 

exam has 67 years of a long history of producing one of the most employable 

professionals in the world. 

These numbers didn’t come out of the blue. They were created. And if you’re one of the CA 

aspirants, you need to put your heart and soul into this CA Exam to be counted among them. 

Interested? Know everything about the ICAI exam in this article. We will talk about the nuts 

and bolts of the CA exam in detail. 

  

https://www.wallstreetmojo.com/cpa-exam/
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ABOUT CA EXAM 

CA is the holy grail of accounting in India. Students who have a commerce background are 

the perfect fit for CAs. Rather most students enroll for the CA exam when they pass out from 

10+2. But there is also a direct route to do CA. You need to be a graduate, and you can sit for 

the CA exam. Before enrolling, remember that it’s not for the faint-hearted. You need to put a 

lot of hard work into this ICAI Exam course. 

 

● Roles: Accountant, Auditor, Internal Auditor, Financial Reporter, SAP FICO 

Consultant, and Tax Consultant. 

● Exam: To pass the ICAI exam, you need to go through 3 levels. If you appear after 

graduation (subject to you adhere to the eligibility criteria), you need to sit for only 2 

levels. 

● ICAI Exam Dates: CA exam Final & IPCC are conducted in May & November, 

whereas CPT is conducted in June & December, every year. 

● The nitty-gritty: There is a lot of nitty-gritty in the CA exam. You not only need to 

pass three levels of exam, you need to complete 100 hours of Information Technology 

Training (ITT) and also article-ship of 3 years. To enter into article-ship, students 

must at least clear one group of IPCC. 

 

Eligibility: You can sit for the CA exam after 10
th

 Standard and enrol yourself for CPT. But 

if you want to go after graduation, you need to score 55% if you are a commerce graduate or 

if you are a bachelor of other streams, you need to score at least 60% in your graduation. 

After graduation (subject to you adhere to all the eligibility criteria), you would be able to 

directly sit for the IPCC exam. 

 

Challenges are what make life interesting and overcoming them is what makes life 

meaningful. CA exams are just right around the corner glaring at you with that questionable 

look, "Are your worth it?" Isn't it surprising how we lose every single ounce of motivation to 

https://icaiexam.icai.org/index1.php
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perform better just by the mere thought of, 'What if I don't make it?' That anxiety, that 

crumbling fear of unknown, parent’s expectations and tons of hear-say...ah! it is indeed 

challenging. We understand. 

Let's face it, CA is not a tough course, it is a course for tough people. And you, my friend, 

you're a hell of a tough individual. While we might not be able to give you a magic potion 

and make it super easy but what we can do is help you beat that anxiety and provide you with 

some extra-large doses of motivation.   

Are you still sweating yourself whether to read this article or just go back into your books? 

Well, sometimes all you need to do is take a break, get some fresh air and remind yourself of 

who you are and who you want to be. Consider this article as a breath of fresh air. 

So, take a deep breath, relax and read on as we are about to reveal tried and tested tricks to 

keep you motivated for all the levels of the CA exams Foundation, Inter & Final 

 

1. Be your own master, follow your own course 

 

Often times we are sailing through our preparations; everything seems to be falling and 

storing in the right centres of the brain and all of a sudden you get a call from your friend 

regarding some doubt about a completely different subject/topic. And, what happens next? 

You're off the rails. You are now wondering how and why you didn't start with that subject? 

Am I doing this the wrong way? 

Everyone has their time and preferences. Not everyone follows the same study routine. It is 

thus important for you to keep yourself unperturbed from such worthless thoughts. Avoid 
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taking calls while you're in your zone. Make a note of things you want to clarify with a friend 

and make sure to discuss them when both of you are free. This not only helps you to be 

dedicated to your schedule but also respects another person's time and study routine. 

 

2. Break your study material into smaller chunks 

We're sure you've heard about this famous quote, 'every journey begins with a single step'. 

You have already set foot in your CA journey, now it is important for you to take a step-by-

step approach. Do not burden yourself by taking the whole syllabus together rather break 

down the syllabus into small parts. Set timely goals to finish these smaller parts. As small 

as, "I will check my phone only once I'm done with this part". These smaller goals act as great 

confidence boosters. Doing things in a calm and well-organized manner reduces the scope of 

mistakes and stress. 

 

3. Make a Timetable 

Even while preparing for exams at home, some discipline is required and time is the best 

teacher. Make your own time table, pick the timings that work best for you. While some are 

night owls and find their concentration is at peak at night, others might not feel the same. 

Know your strengths and weakness and work on the timetable accordingly. 

Divide your timetable based on subjects and not just time. Your weak points that require 

more time, your strong suits that are good with just a revision. Make notes while studying and 

don't forget to include some free time in your routine which you can use to refresh and re-

energize your brain. 

4. Shut your ears to the surrounding hearsay 

The problem with peers is that they want you to believe whatever information they're giving 

you. No credentials, no credibility and if you ask them the source, the only reply you get is, 

"trust me, bro!". Well, don't trust them, bro.  Concentrate on what you're doing and have trust 

in yourself. It is justifiable to doubt yourself at times considering that you're already in a very 

vulnerable state. But whenever this thought come to your mind, just shake it off and continue 

with your schedule for the day. 
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4. Be patient, everything's coming together 

 

If it was easy everyone would do it. It's okay if you went out to meet a friend and missed your 

routine for a day. There will be days when you won't be able to stick to your timetable, there 

will be times when you feel weak without motivation. Relax! everyone is fighting around 

you. It's just that their battle is different than yours. 

Every new day is a fresh day. Make up for what you lost yesterday. If you can't find 

motivation from somewhere else, then, become your own motivation. Keep looking forward, 

there is nothing left in the past. 
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 Easy Tips to Crack your CA Exams 

CA exams are the holy grail of aspirants who are looking to land plum jobs in the field of 

finance. Scores of student take the CA exam after several months of classes in training and 

preparing at CA coaching institutes. But the number of students who actually manage to pass 

these exams remain very low. The exam is divided into three levels – 

1. CA Foundation 

2. CA Intermediate 

3. CA Final 

Conducted by the ICAI (Institute of Chartered Accountants of India), the apex body of 

accounts in India, the exams are conducted twice every year, May and November. 

Often considered as one of the most difficult exams in the world, CA students need to cram 

almost 12,000 pages of study material in CA course coaching classes.  But you can conquer 

your fears and anxiety attacks and achieve your goals if you focus and follow our 9 easy tips 

to crack the CA exams. 

1. Manage your Time: 

Learning time management is crucial when cracking the CA exam. You should set your 

sights on scoring high and give up on time wasting activities like social media, TV watching 

and spending time with your friends. You can do these later; what you should do is create a 

time management strategy and stick to it. Plan your study time with a 3-4-hour period for 

each study time. 

2. Daily Study: 

Daily studying is important to get through the CA exams. However, spending more than 10-

11 hours in study can tax your brain. You need to practice question papers for every subject 

with time allotted to answer all the questions within a specified time limit. This practice will 

help you while completing your final exam within the time frame, giving you some time to 

recheck your answers at the end. 
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3. Self-Evaluate: 

Practice question papers should be the self-evaluation tool that you use to understand your 

strengths and weaknesses. Practice will also make you confident and helps you to review 

your preparedness. A SWOT (strengths, weaknesses, opportunities and threats) analysis of 

your answer paper will help you plan in preparing during the final leg before the D-Day. You 

can strengthen your weak areas but also build upon your strengths so that you score well. 

4. Practice, Practice, Practice: 

Go through the solutions of previous questions to familiarise yourself with possible 

questions. You will find that there are a few questions and topics that are repeated year on 

year. If you prepare for these, you can aim at achieving a good score for your CA exams. 

5. Divide and Revise: 

Every CA course level has a large portion to cover. A good strategy to follow is “Divide and 

revise”. Divide your subjects into smaller modules and then do your revisions. 

6. Mock Exams: 

You will be highly tensed and stressed on the day of the exam. Mock exams are a sure shot 

way to understand the feel of the exam day and to be prepared for it. Mock exams test not 

only your knowledge but also your speed and writing skills, all of which play key roles in 

your final performance. These tests will help you set your time limit when you answer your 

paper. 

7. Be healthy: 

It is essential to take care of your body while being buried in your books. It will keep your 

mind alert and your body fit. Regular exercise can even reduce your stress levels. Sleep for a 

minimum of 7 hours every night and eat healthy nutritious meals. Also, remember to hydrate 

yourself by drinking at least 8 glasses of water every day. Avoid junk food and eating out in 

the run up to your exam day to avoid falling ill. Don’t be over-stressed; stay confident and 

focused, and you will finish well. 

8. Say bye to www: 

Information is readily available on the internet, but it can be a potential time waster with 

social media and other avenues of entertainment. Keep away from the internet during the 
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preparation days so that you can utilise your time and energy on your syllabus. It is advisable 

to turn off all notifications on your phone and set a fixed time limit to browse the internet. 

 

 

9. Stay positive: 

The last leg of the CA race can be both mentally and physically strenuous. Stay positive and 

be calm; this will boost your confidence and help you score well. If you worry too much 

before your exam, it may hamper your best performance. 

Cracking every level of the CA exam is essential to be certified as a Chartered Accountant, 

but that does not guarantee you a good career path. It is important to score well to be selected 

by a good CA firm. 
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 SCOPES AND JOB OPPORTUNITIES AFTER SUCCESSFUL COMPLETION OF THE CA 

COURSE: 

The scope can be categorized into: 

i) ACCOUNTING – FINANCIAL ACCOUNTING, MANAGEMENT ACCOUNTING, COST 

ACCOUNTING. 

(a) As a financial accountant, he can perform the following tasks: 

1. Operate account 

2. To Ensure that financial accounts are in accordance with Generally Accepted 

Accounting Principles  

3. Designing cash flow statements 

(b) As a cost accountant, he can perform the following tasks: 

1) Advising clients on following aspects related to cost accounting: 

1. Methods of exercising effective control on the incurrence of cost, for ex: Standard 

Costing 

2. Minimization of costs 

3. Fixation of remunerative selling prices 

4. Forecasting 

5. Comparison 

6. Cost-benefit analysis 

7. Generating reports for Management accounting 

(c) As a management accountant, he can provide following services: professional 

opportunities 

1. Budgeting 
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2. Evaluation of performance 

3. Cost management 

4. Asset management 

5. Developing new products 

6. Analysis and interpreting financial information for the benefit of corporate 

executives 

7. Preparation of financial reports.
3
 

ii) AUDITING – STATUTORY AUDIT, INTERNAL AUDIT, FORENSIC AUDIT 

Auditing is an independent examination of financial information of any entity. 

The aim behind conducting the audit is to express an opinion on the financial 

statements.
4
 Under various statutory provisions of Companies Act, 2013 and 

certain laws governing special types of companies like banking companies and 

insurance companies, CAs are authorized to conduct the audit of the financial 

information. 

(a) Statutory audit: 

1. Statutory audit prescribed under Section 139 to 148 of the 

Companies Act, 2013. 

2. Statutory audit prescribed under the Section 12 of the Insurance 

Act, 1938. 

3. Statutory audit prescribed under Section 45 MA (2) of the RBI Act, 

1934.  

(b) Internal Audit: 

Internal audit prescribed under Section 138 of the Companies Act, 2013. 

                                                           
3
https://www.pdicai.org/docs/publications/Professional%20Opportunities%20for%20members%20An%20Appr

aisal.pdf 

3. https://www.icai.org/post/bos-knowledge-portal 

 

https://www.pdicai.org/docs/publications/Professional%20Opportunities%20for%20members%20An%20Appraisal.pdf
https://www.pdicai.org/docs/publications/Professional%20Opportunities%20for%20members%20An%20Appraisal.pdf
https://www.icai.org/post/bos-knowledge-portal
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iii) Management consulting and other services: 

By rendering these services, the Chartered Accountant can provide the Management 

useful advice regarding efficient utilization of scarce business inputs and other 

resources and financial planning so, the management will not have to face the 

financial crunch in future, the waste can be reduced and the core business objective of 

the enhancement of profits can be achieved.  

Following are these services:  

(a) Planning of financial management and determining the financial policy of 

an organization. 

(b) Planning of capital structure and rendering advice regarding raising 

finance. 

(c) Working capital management. 

(d) Preparation of project report. 

(e) Preparation of feasibility studies. 

(f) Market research and demand forecasting.
5
 

iv) Preparation of project report: CAs also possess sufficient degree of expertise in 

the activity of preparation of the report for a project. They can conduct the 

feasibility study of the project, prepare the project report, and can assist in the due 

diligence for the project. 

v) Role in Corporate Governance: The CA also plays a very important role in 

designing various aspects relating to the Corporate Governance. It can advise the 

company about requirements enumerated in the Clause 49 of the Listing 

Agreement. Following are some important roles of the Chartered Accountant can 

play: 

(a) Guidance in designing Code of Corporate Governance. 

                                                           
5
Ibid,2 
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(b) Assistance in designing Risk management framework. 

(c) Designing Internal Control Framework. 

(d) Designing Whistle Blower Policy. 

(e) Complying with provisions related to internal audit. 

(f) Chairman of audit committee. 

(g) Effective role of independent director. 

(h) Consulting the management about regular and speedy updates relating to 

all applicable provisions, evaluating future growth potential and in taking 

proactive actions in the interests of the company. 

(i) Internal audit of Code of Corporate Governance, Risk Management 

Framework, Internal Control Framework. 

vi) Assistance in complying with various Economic and Commercial Laws: There are 

various economic and commercial laws in India. For ex: Competition Act, 2002, 

Foreign Exchange Management Act, 1999, etc. Similarly, various statutory 

provisions are applicable to Non-Banking Financial Companies. Thus, various 

companies hire Chartered Accountants for rendering services relating to 

compliance audit.  

(a) Competition Act, 2002: 

Following services can be rendered by CAs in this area: 

(1) Advisory and consultancy services to enterprises regarding relevant provisions 

and regular updates relating to the amendments in the provisions. 

(2)  Compliance auditor. 

(3) To represent the concerned company before the commission. 

(4) To appear before Competition Appellate Tribunal under Section 53S. 
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Similarly, CAs can be employed for conducting a compliance audit that would 

include in-depth examination of various statutes, rules and regulations, 

scrutiny of various financial records, and issuing of report of compliance or 

non-compliance of legal provisions along with remedial action, wherever 

required. Similarly, under Foreign Exchange Management Act, 1999, various 

professional opportunities are available to the CA. He can act as a consultant 

in relation to compliances under FEMA Rules and Regulations. He can 

undertake compliance audit. Moreover, his certificate is required to prove the 

compliance of various rules and regulations made under FEMA.
6
 

vii) TAXATION: 

 It is an important sector in which the Chartered Accountant can exploit many opportunities 

after successful completion of this Course. Thus, the Institute of Chartered Accountants has 

introduced this subject in the curriculum. Besides uploading Study Materials of this subject, 

i.e., direct tax and indirect tax on its site, the Institute also issues supplements for updating 

the students with latest amendments. Tax consists of 2 components, direct tax, and indirect 

tax. Direct tax consists of the Income tax, while Indirect tax consists of the Goods and 

Services Tax.  

The provisions relating to payment of income tax, assessment of income tax, rates of income 

tax, exemptions, deductions available from Gross Total Income, etc. are embodied in the 

Income tax Act, 1961 while the provisions relating to payment of Goods and Services Tax, 

Concept of Supply, Value of supply, time of supply, etc. are embodied in the GST Laws. 

There are three enactments in our India: Central Goods and Services Tax, 2017 (CGST Act, 

2017), Integrated Goods and Services Tax, 2017 (IGST Act, 2017) and Union Territory 

Goods and Services Tax Act, 2017 (UTGST Act, 2017).   

As tax is of 2 types, namely, Direct tax and Indirect tax, there are two sub-sectors in this 

sector: 1. Direct tax, i.e., income tax sector and Goods and Services Tax sector. The 

implementation of Goods and Services tax regime in India has created numerous employment 

opportunities for CAs who have updated knowledge about provisions of CGST Act, 2017, 

IGST Act, 2017 and UGST Act, 2017. Various provisions of CGST Act, 2017 authorize the 

                                                           
6s 

Supra 4 
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Chartered Accountants to perform various functions in order to assist their clients to comply 

with the GST statutory provisions.  

For ex: Section 48 of the Central Goods and https://www.icai.org/post/bos-knowledge-

portalServices Tax Act, 2017 authorizes Chartered Accountants to function as a Goods and 

Services Tax Practitioners on behalf of Registered persons. However, the consent of 

registered persons is prerequisite for the commencement of the function. He can submit the 

details of outward and inward supplies, monthly, quarterly, annual, or final return, file a 

refund claim, apply for amendment or cancellation of registration, make deposit for credit 

into the electronic cash ledger if so, authorized by the GST Practitioner. Second most 

important function he can perform is that of special audit under Section 66 of the CGST Act, 

2017. Similarly, in direct taxation areas also, as the volume of income taxpayers is increasing, 

this is a very valuable opportunity for CAs. Thus, if they are well-equipped with the latest 

updates, cases and amendments in direct tax laws, this field can be remunerative and high 

playing field for them.  

Various provisions of Income Tax Act, 1961 (as amended) assign different responsibilities to 

Chartered Accountants which include carrying out tax audit of certain specified entities 

carrying out certain specified business or profession and whose turnover, sales exceed certain 

specified limits prescribed in Section 44 AB, special audit on the instruction of the assessing 

officer under section 142 (2A), audit of assesses claiming deduction in respect of Deposits 

under the Site Restoration Scheme under section 33ABA, etc., preparing tax returns of any 

person other than a company or a person whose accounts are required to be audited under 

Section 44AB or under any other law and providing assistance in furnishing returns of 

income in a manner prescribed in the scheme and signing on such return under Section 139 

B, representing assesses before various income- tax authorities and advising clients on 

taxation matters and assisting revenue department for auditing complicated cases. He can also 

act as a consultant in respect of various taxation matters like tax planning and tax 

management, matters relating to House and Property Tax, transfer pricing, tax planning, etc.
7
 

 CONCLUSION: 

From the above bullet points and information, various corporate and economic laws impose 

various legal responsibilities on Chartered Accountants and make their appointment 

                                                           
7
 Ibid 2 
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compulsory in case of certain types of companies, a lot of job opportunities are available for 

Chartered Accountants after completing CA. Thus, even after the passing the exam, 

Chartered Accountants shall update their legal knowledge continuously so that they will be 

able to crack the challenging interviews and exploit these opportunities. This is a very high-

paying course. This can bring an economic prosperity.  
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CALENDAR 

ICAI CA 2021 Important Dates: December Cycle 

CA Foundation Exam Dates for December 2021 Cycle 

CA Foundation Exam Papers (New 

Scheme) 
CA Foundation Exam Dates 

Paper 1 13-Dec-2021 

Paper 2 15-Dec-2021 

Paper 3 17-Dec-2021 

Paper 4 19-Dec-2021 

CA Intermediate Exam Dates for December 2021 Cycle 

CA Intermediate Exam Papers (Under Old 

Scheme Only for opt Out Students) 
CA Intermediate Exam Dates 

Group I 

06-Dec-2021 

08-Dec-2021 

10-Dec-2021 

12-Dec-2021 

Group II 

14-Dec-2021 

16-Dec-2021 

18-Dec-2021 

CA Intermediate Exam Papers (Under New 

Scheme) 
CA Intermediate Exam Dates 

Group I 
06-Dec-2021 

08-Dec-2021 

https://www.shiksha.com/accounting-commerce/accounting/icai-exam-dates
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10-Dec-2021 

12-Dec-2021 

Group II 

14-Dec-2021 

16-Dec-2021 

18-Dec-2021 

20-Dec-2021 

 

CA Final Exam Dates for December 2021 Cycle 

CA Final Exam Papers (Under Old Scheme 

Only for opt Out Students) 
CA Intermediate Exam Dates 

Group I 

05-Dec-2021 

07-Dec-2021 

09-Dec-2021 

11-Dec-2021 

Group II 

13-Dec-2021 

15-Dec-2021 

17-Dec-2021 

19-Dec-2021 

CA Final Exam Papers (Under New 

Scheme) 
CA Intermediate Exam Dates 

Group I 

05-Dec-2021 

07-Dec-2021 

09-Dec-2021 

11-Dec-2021 
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Group II 

13-Dec-2021 

15-Dec-2021 

17-Dec-2021 

19-Dec-2021 

 

International Taxation-Assessment Test - INTT-AT 

ICAI Course Exam Test Dates 

International Taxation - Assessment Test 

(INTT-AT) 

05-Dec-2021 

07-Dec-2021 

 

 

  



 
 

 
45 | P a g e  
 

EXAM CENTRES 

ICAI CA Exam Centres 2021 

ICAI CA exam 2021 will be held in May the following test cities in India. Candidates can 

select test cities to appear for the exam, as per their preference. The test centre address will be 

mentioned on the ICAI CA admit card. 

State Cities 

Andhra Pradesh 

Anantapur 

Eluru 

Guntur 

Kadapa 

Kakinada 

Kurnool 

Nellore 

Ongole 

Rajamahendravaram 

Srikakulam 

Tirupati 

Vijayawada 

Visakhapatnam 

 Vizianagaram 

Assam 

Dibrugarh 

Golaghat 

Guwahati 

Jorhat 

Nagaon 

Sibsagar 

Silchar 

Tezpur 

Tinsukia 

https://www.shiksha.com/accounting-commerce/accounting/icai-exam-centre
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Bihar 

Arrah 

Aurangabad 

Banka 

Begusarai 

Bettiah 

Bhagalpur 

Bihar Sharif 

Chhapra 

Darbhanga 

Gaya 

Gopalganj 

Hajipur 

Jamui 

Jehanabad 

Katihar 

Lakhisarai 

Madhepura 

Madhubani 

Motihari 

Munger 

Muzaffarpur 

Nawada 

Patna 

Purnea 

Samastipur 

Sasaram 

Sitamarhi 

Siwan 

Supaul 

Chhattisgarh 
Ambikapur 

Bilaspur 
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Durg 

Janjgir 

Korba 

Raigarh 

Raipur 

Rajnandgaon 

Chandigarh Chandigarh 

Delhi / New Delhi Delhi / New Delhi 

Dadra & Nagar Haveli Silvassa 

Goa 
Mapusa 

Margao 

Gujarat 

Ahmedabad 

Amreli 

Anand 

Bharuch 

Bhavnagar 

Bhuj 

Gandhidham 

Gandhinagar 

Godhra 

Himatnagar 

Jamnagar 

Junagadh 

Mehsana 

Nadiad 

Navsari 

Palanpur 

Patan 
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Porbandar 

Rajkot 

Surat 

Surendranagar 

Vadodara 

Vapi 

Haryana 

Ambala 

Bahadurgarh 

Bhiwani 

Faridabad 

Fatehabad 

Gurgaon 

Hisar 

Jind 

Kaithal 

Karnal 

Kurukshetra 

Narnaul 

Panipat 

Rewari 

Rohtak 

Sirsa 

Sonepat 

Yamuna nagar 

Himachal Pradesh 

Hamirpur 

Kangra 

Mandi 

Shimla 

Solan 

Una 
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Jammu & Kashmir 
Jammu 

Srinagar 

Jharkhand 

Bokaro Steel City 

Deoghar 

Dhanbad 

Dumka 

Giridih 

Hazaribagh 

Jamshedpur 

Ramgarh 

Ranchi 

Karnataka 

Bagalkot 

Belgaum 

Bellary 

Bengaluru 

Bidar 

Chamaraja Nagar 

Chikamgalur 

Chikkaballapur 

Chitradurga 

Davangere 

Gadag 

Hassan 

Haveri 

Hubli 

Kalaburgi (gulbarga) 

Kolar 

Koppal 

Madikere 

Mandya 
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Mangalore 

Mysore 

Raichur 

Shimoga 

Sirsi 

Tumakuru 

Udupi 

Vijayapura 

Kerala 

Adoor 

Alappuzha 

Ernakulam 

Idukki 

Kalpetta 

Kannur 

Kasaragod 

Kollam (quilon) 

Kottayam 

Kozhikode 

Malappuram 

Palakkad 

Thiruvananthapuram 

Thrissur 

Madhya Pradesh 

Balaghat 

Betul 

Bhopal 

Burhanpur 

Chhatarpur 

Chhindwara 

Dewas 

Dhar 



 
 

 
51 | P a g e  
 

Guna 

Gwalior 

Hoshangabad 

Indore 

Itarsi 

Jabalpur 

Katni 

Khandwa 

Khargone 

Mandsaur 

Narsinghpur 

Neemuch 

Ratlam 

Rewa 

Sagar 

Satna 

Sehore 

Shahdol 

Shajapur 

Shivpuri 

Singrauli 

Ujjain 

Vidisha 

Maharashtra 

Ahmednagar 

Akola 

Amravati 

Aurangabad 

Badlapur 

Beed 

Bhandara 

Bhiwandi 



 
 

 
52 | P a g e  
 

Khamgaon (Buldhana) 

Chandrapur 

Dhule 

Gondia 

Hingoli 

Ichalkaranji 

Jalgaon 

Jalna 

Kolhapur 

Latur 

Malegaon 

Mumbai 

Nagpur 

Nanded 

Nandurbar 

Nasik 

Navi Mumbai 

Osmanabad 

Palghar 

Panvel 

Parbhani 

Pimprichinchwad 

Pune 

Ratnagiri 

Sangli 

Satara 

Sindhudurg 

Solapur 

Thane 

Vasai 

Wardha 

Washim 
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Yavatmal 

Meghalaya Shillong 

Manipur Imphal 

Nagaland Dimapur 

Odisha 

Angul 

Balangir 

Balasore 

Bargarh 

Berhampur (Brahmapur) 

Bhadrak 

Bhubaneswar 

Cuttack 

Jagatsinghpur 

Jajpur 

Jeypore 

Jharsuguda 

Kendrapara 

Keonjhar 

Puri 

Rayagada 

Rourkela 

Sambalpur 

Andaman and Nicobar Islands Port Blair 

Puducherry Puducherry 

Punjab 
Amritsar 

Bathinda 
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Ferozepur 

Hoshiarpur 

Jalandhar 

Ludhiana 

Mandi Gobindgarh 

Mansa 

Pathankot 

Patiala 

Phagwara 

Sangrur 

Sri Muktsar Sahib 

Rajasthan 

Ajmer 

Alwar 

Balotra 

Banswara 

Beawar 

Bharatpur 

Bhilwara 

Bikaner 

Bundi 

Chittorgarh 

Churu 

Dausa 

Dungarpur 

Hanumangarh Town 

Jaipur 

Jalore 

Jhalawar 

Jhunjhunu 

Jodhpur 

Kishangarh 
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Kota 

Nagaur 

Pali – Marwar 

Rajsamand 

Sikar 

Sirohi 

Sri Ganga Nagar 

Tonk 

Udaipur 

Sikkim Gangtok 

Tamil Nadu 

Chennai 

Coimbatore 

Cuddalore 

Dharmapuri 

Dindigul 

Erode 

Hosur 

Kancheepuram 

Karaikudi 

Karur 

Kumbakonam 

Madurai 

Nagapattinam 

Nagercoil 

Namakkal 

Ooty 

Pudukkottai 

Salem 

Sivakasi 

Theni 
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Tiruchirapalli 

Tirunelveli 

Tirupur 

Tiruvallur 

Tiruvannamalai 

Tuticorin 

Vellore 

Villupuram 

Telangana 

Adilabad 

Hyderabad 

Karimnagar 

Khammam 

Mahabubnagar 

Medak 

Nalgonda Nizamabad 

Sangareddy 

Shamshabad 

Warangal 

Tripura Agartala 

Uttar Pradesh 

Agra 

Aligarh 

Allahabad 

Amroha 

Azamgarh 

Badaun 

Baghpat 

Bahraich 

Ballia 

Bareilly 
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Basti 

Bhadohi 

Bijnor 

Bulandshahr 

Deoria 

Etah 

Etawah 

Faizabad 

Firozabad 

Ghaziabad 

Ghazipur 

Gonda 

Gorakhpur 

Hathras 

Jaunpur 

Jhansi 

Kanpur 

Kushinagar 

Lakhimpur Kheri 

Lucknow 

Mathura 

Meerut 

Mirzapur 

Moradabad 

Muzaffarnagar 

Noida 

Pilibhit 

Pratapgarh 

Rae Bareli 

Rampur 

Saharanpur 

Shahjahanpur 
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Sonebhadra 

Sultanpur 

Varanasi 

Uttarakhand 

Almora 

Dehradun 

Haldwani 

Haridwar 

Kashipur 

Kotdwar 

West Bengal 

Asansol 

Durgapur 

Haldia 

Hooghly 

Kharagpur 

Kolkata 

Purulia 

Raniganj 

Siliguri 

 

ICAI CA 2021 Exam Centres (Overseas) 

The CA 2021 examinations will also be held at five test centres abroad. Candidates can select 

from the following test cities for ICAI: 

1. Abu Dhabi 

2. Bahrain 

3. Doha 

4. Dubai 

5. Kampala (Uganda) 

6. Kathmandu 

7. Kuwait 

8. Muscat 
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IMPORTANT POINTS RELATED TO ICAI CA EXAM CENTRES 

● The candidates can select test cities as per their preference but cannot change it 

after submitting the form 

● The preferred test city can be changed only during the form correction process 

initiated by the ICAI 

● Candidates will not be allowed to change their test city after ICAI CA admit 

cards are released 

● In case, the ICAI changes any CA test centre, candidates will be informed well 

in advance 

● At the ICAI CA exam centre, the candidates must follow COVID-19 related 

guidelines of physical distancing, wearing of mask and using hand sanitizer 

● No electronic item will be allowed inside the CA exam centre; thus, candidates 

must avoid carrying phone, calculators, digital watch, etc. 
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BOOK LIST 

Apart from the books available on the official website, students can also refer to other books 

to prepare for CA foundation 2020. Best books for CA Foundation preparation are as follows: 

● Principles and Practice of Accounting 

a) Fundamentals of Accounting for CA – CPT by P.C Tulsian and Bharat Tulsian 

b) CPT Grewal’s Accountancy by M.P. Gupta & B.M Aggarwal 

c) Fundamentals of Accounting by D.G. Sharma 

d) Padhuka Basics of Accounting for CA CPT by G. Sekar & b Saravana Prasath 

e) General Economics by S.K. Agarwal 

 

● Mercantile Law 

a) Mercantile Laws for CA CPT by P C Tulsian 

b) S Chand Mercantile Laws for CA CPT by P P S GOGNA 

c) Mercantile Law by M.C. Kucchal and Vivek Kucchal 

d) Padhuka MCQ Bank by G Sekar and B Sarvana Prasath 

 

● Quantitative Aptitude 

a) Quantitative Aptitude by Dr T. Padma and K.C. P Rao 

b) Padhuka’s practical Guide on Quantitative Aptitude for CA CPT by G. Sekar, B. 

Saravana Prasath 

c) Quantitative Aptitude for CPT: mathematics and Statistics by Tulsian P. C. 

and Jhujhunwala Bharat 

d) Quantitative Aptitude Mathematics with Short Tricks by CA Rajesh Jogani 

 

● Other Reference books 

a) Question Bank with Model Test Papers for CA – Common Proficiency Test (CPT) 

– Accounting, Mercantile Laws, General Economics & Quantitative Aptitude by R C 

Bhatt 

b) Quantitative Aptitude – P. N. Arora 

c) General Economics by P M Salwan & Pranjal B Deshpande by Taxmann 

https://www.embibe.com/exams/ca-foundation-study-material/
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STRATEGIES TO CRACK THE EXAM 

1. Stay committed and study regularly. 

2. Schedule your study time with focus on each subject / paper. 

3. Keep small intervals of relaxation time in between your study. 

4. Stay hydrated and eat healthy food. 

5. Consume more almonds and walnuts or other brain building foods. 

6. Seek guidance and network with people of similar interests. 

7. You can also go for group studies if it suits your study methodology and learning 

outcomes.  
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STAGE 1 

Study Plan for CA Foundation Exam 2021: The CA Foundation Exam is a prerequisite for 

students interested in pursuing a career in Chartered Accountancy. The Institute of Chartered 

Accountants of India conducts the CA Exam twice a year. 

CA is one of the most difficult tests to pass. To pass the exam, you’ll need the correct 

resources and a study strategy. If you're studying for the CA Foundation Exam, you’ll need to 

plan ahead. 

Foundation Exam 2021 | How to Study for CA Foundation? 

The Chartered Accountant Exam is one of India’s most difficult exams. The demand for ICAI 

Chartered Accountants is increasing every day as the country’s entrepreneurship grows. 

To get a better result in any exam, you should have solid preparation, planning and a focused 

mindset. You must establish and stick to a good Study Plan for the CA Foundation Exam. 

● Company Secretary Official Site: icsi.edu 

The CA Foundation Exam was held on January 21st, 23rd, 25th, and 28th, 2021. So, in order 

to accomplish a higher aim, you must establish a study plan for the CA Foundation Exam in 

the following months. You should be focused on your CA Foundation Exam Study Plan and 

devoid of distractions. 

Get Other Highly Important Essentials for CA Exam 

Foundation? | Ultimate Study Plan for CA Foundation Exam 

With a comprehensive study plan in place, you can better prepare for the CA Foundation 

Exam in the coming months. You should be aware of your areas of strength and weakness in 

various subjects. 

You can build deep concepts via frequent practise and comprehensive study. While hard 

effort is always vital, smart work is as crucial. 
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CA Foundation Study Plan Step 1: Understand the CA Foundation 

Syllabus and Exam Pattern 2020 

Before you begin studying for the CA Foundation, you should familiarise yourself with the 

CA Foundation Syllabus and Exam Pattern. Preparation without a syllabus is akin to looking 

for someone without knowing their address. 

The CA Foundation has subjects – 

1. Principles and Practices of Accounting. 

2. Business Laws and Business Correspondence and Reporting. 

3. Business Mathematics and Logical Reasoning and Statistics. 

4. Business Economics and Business and Commercial Knowledge. 

Now look at the CA Foundation syllabus and figure out which subject is the most difficult for 

you. Start with the more difficult one so you can quickly develop a solid notion throughout 

the preparation stage. 

How does CA Foundation Syllabus help students learn effectively? 

● The syllabus for the CA Foundation describes the topics and concepts to be 

covered. 

● The CA Foundation syllabus also mentions the weightage allotted to different 

units and chapters. It will help you to form a strategy on how to prepare for 

chapters with high or low weightage. 

● It lets students know about the type of questions asked and various sections 

employed in the exam papers. 

● Having a clear understanding of your CA Foundation syllabus and the 

weightage to various sections will definitely help you to decide how much 

time you should dedicate to each section. 

Step 2: Prepare a Study Time Table for CA Foundation 

It will be difficult to cover all courses before the exam without a solid study schedule. You 

must pay top emphasis to issues in which you lack knowledge. Once a study plan for the CA 
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Foundation Exam has been devised, it must be properly followed. In any industry, 

consistency is essential for success. 

How to make a Study timetable? 

Your activities and all of the subjects for the study contained in your course are prioritised in 

a timetable. It tells you when to do something and how long it will take. 

Let me walk you through a step-by-step process for creating a schedule. 

● Write down the names of common activities that you do daily. 

● Write down the names of your subjects or books that are included in your 

course. 

● Calculate the time that you have apart from the time of college or school and 

sleep. 

● Allocate time to each subject and other common activities. 

● Write your timetable on a paper. 

● Paste your timetable on a wall in your study place. 

CA Foundation Study Plan Step 3: Prepare with Best CA Foundation Books 2021 and 

Study Materials 

The greatest CA Foundation Books should be purchased. According to the number of days 

left in your exam, you should allot time to each subject and chapter. It will help you properly 

arrange your study as well as analyse your performance. 

Step 4: Join CA Foundation Proper Coaching Classes 

Another option for studying for the CA Foundation Exam is to enrol in a coaching centre to 

clarify your concepts and gain a thorough understanding. Without CA Coaching, many 

students pass this exam with only passing grades. However, it is always preferable to have a 

thorough understanding of a subject rather than simply passing the exam. It will also help you 

to improve your grades. 
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CA Foundation Study Plan Step 5: Provide Your More Attention on Statistics and 

Logical Reasoning 

If you are a non-Maths commerce student, you should concentrate on Statistics and Logical 

Reasoning. For non-Maths’s students, it appears to be a difficult topic. Logical thinking is 

worth 20 points, while the remaining marks are split evenly between Math and Statistics. As 

a result, non-Math students should concentrate on Statistics and Logical Reasoning. 

ICAI has introduced this paper Business Mathematics and Logical Reasoning & Statistics at 

the CA Foundation Level which is one paper of 100 marks divided into three parts:  

● Business Mathematics – Ratio and Proportion, Indices, Logarithms, 

Equations and Matrices, Linear Inequalities, Time Value of 

Money, Permutations and Combinations, Arithmetic and Geometric 

Progressions, Sets, Functions and Relations, Calculus.  

● Logical Reasoning – Number Series, Coding and Decoding and Odd Man 

Out, Direction Tests, Seating Arrangements, Blood Relations, Syllogism.  

● Statistics – Statistical Description of Data, Measures of Central Tendency and 

Dispersion, Probability, Theoretical Distributions, Correlation, And 

Regression, Index Number and Time Series. 

CA Foundation Study Plan Step 6: Ensure that you have the CA Foundation Revision 

Notes on hand. 

Make a note on each topic to help you revise more effectively and quickly before the CA 

Foundation exam. To make the most out of your exam time, you should always prepare your 

own short notes throughout class. 

To take notes, you must read books and attend classes with your teachers, then write a 

summary of what you learned that you can understand. 

There are two ways to make CA Foundation Study notes. To write final notes, the thoughts 

should first be collected and then given a correct shape. To make study notes, thoughts from 

the teacher's lecture as well as ideas from printed material are collected. 
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CA Foundation Study Plan Step 7: Command Over Calculator 

ICAI allows CA exams. To save time while calculating, you should be familiar with the 

calculator’s numerous commands. Learn the short keys, such as M+, M-, G, and so on. 

Four Time Saving Calculator Tricks 

Take a look at the following tips — 

● For Repeated calculation – First of all, you have to decide a number that will 

be required in repeated calculations. After then, if you wish to make a 

calculation with that number, you must touch that symbol twice, and the 

resultant “K” will appear on your calculator screen. 

●  Use of GT in Calculator – Gross Total was the abbreviation for Gross Total. 

This button is considered to be quite handy when searching for results such as 

NPV because it saves a lot of time. It stores the result of the current operation 

and adds it to the previous operation. 

● Use of Memory Operations – The use of Memory Operations includes M+, 

M-, and MRC buttons. From CPT through CA Final, the use of these memory 

buttons saves a lot of time. Whenever you press M+, the number displayed on 

your screen will get added to M+, and similar to M-, then press MRC for the 

result. M+ is used to add the numbers while M- is used to subtract the 

numbers. 

● Multiply a number without writing it again - Let’s take an example – you 

have to calculate 25*25 the result of which would be 625. 

Enter 25 in your calculator, then press * and then =, you will get your answer 

i.e., 625. 

CA Foundation Study Plan Step 8: Take Short Breaks 

To overcome procrastination, you should take a little rest after studying for a long period. 

Take 10–15-minute breaks every 2-3 hours to rejuvenate your mind. The optimum time to 

study theory courses is in the morning. You should revise what you have do every day. 
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Benefits of Taking Short Breaks 

Taking breaks while studying has a number of advantages. We’ve gone through a few of the 

most important advantages. 

Several studies imply that the brain’s ability to receive information is limited. The intellect, 

like the body, has limitations. Your mind assumes that the knowledge examined is 

unimportant once you approach the limitations. 

Although you may believe you are studying, your mind is simply reading rather than 

understanding the content. It’s better to take a break and then return to your studies at such 

times. 

● Relaxes the Mind 

Studying for long periods of time results in knowledge overload, thus taking a break is 

essential. Your mind relaxes when you take a pause. Your mind replenishes during the 

relaxation process, making it ready to store more knowledge and perform at its best. 

● Improves Concentration 

It is necessary for you to take a break after repeatedly bombarding your head with knowledge 

for an extended period of time. Furthermore, continual study degrades your concentration. As 

a result, it is critical to take a break in order to increase concentration. 

You become more concentrated and are more likely to learn well and retain the material 

discussed if your mind is refreshed. 

● Speeds up Learning 

Your attention span is boosted when your mind is rejuvenated, allowing you to master the 

subject quickly. With a restored and rested mind, remembering information becomes simple 

and quick. When the mind is relaxed, it can perform at its best, and memorising knowledge 

becomes much easier.  

● Yields better Results 

The rate at which a restored mind performs against a weary mind is diametrically opposed. 

Because, just as the body need rest to function at its best, the mind requires rest as well. 

When the mind is working at its best, the amount of time spent understanding and 

memorising information increases. It will also increase the likelihood of recollection. 



 
 

 
68 | P a g e  
 

Step 9: Solve Mock Test Papers & Previous Exam Papers 

CA Foundation practise tests are helpful in passing the exam. You'll improve your time 

management skills and gain a better understanding of the exam. However, before taking the 

online mock exam series, make sure you've finished the entire course. 

Daily practise with the mock test and prior exam papers aids in time management. You can 

start by solving one paper per day and calculating how long it takes you to finish it. As a 

result, you'll have a better understanding of your speed and accuracy. You will also gain 

access to a platform where you may learn about your strengths and limitations and work on 

improving your calibre. 

Step 10: Focus on Study Plan & Revision in the Last Month 

You should focus more on the preparation. There are no more school tests, so don’t take it 

lightly. Stay away from social media and other forms of distraction. Maintain your self-

assurance by remaining cool and relaxed. 

Following the completion of the study, you should revise as needed. Last month was a pivotal 

period. Before the final exam, you should go over each topic again. Make sure you’re 

familiar with the exam format. 

● Increase Speed 

● Improve presentation 

● Quality Notes for Exams 

How many hours to study for CA Foundation? 

If you want to pass CA Foundation in three months, set aside at least 4-5 hours every day to 

study. 

Why choose Kopy kitab for CA Foundation Preparation? 

An order of subjects for revision. 

CA Foundation Study Plan 3 Months 

● Test Series helps to plan your studies properly. 
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We are offering a more adaptable learning approach that will assist each student in gaining 

information. Our CA Foundation Study material is available to you at any time and from any 

location. 

We provide the greatest CA foundation e-books PDF from top publishers across the country 

in a variety of areas. Using our CA Foundation Study Material PDF, you can simply create a 

study plan for the CA Foundation Exam. 

FAQ’s Related to Study Plan for CA Foundation Exam 

Are practicing previous year papers of CA Foundation making sense? 

Yes. Solving and analyzing a previous year’s papers of Foundation CA Exam will assist you 

in determining the importance of each topic in the papers. 

How much time should I devote to studying for the CA Foundation exam? 

Try to spend a minimum of 6 hours per day to pass the Foundation Exam. 

Is CA Foundation easy for an average student to succeed in the 2021 Exam? 

Yes. Every candidate needs to work hard to clear the CA Foundation exam. 

Is it possible to pass CA 2021 Foundation without practicing mock tests? 

Yes. With the best textbooks, you can pass the CA Foundation exam. However, using the 

Mock Test will give you an idea of what to expect on the real CA Exam, as well as assist you 

discover your weakest and strongest areas. 

Is it possible to pass the CA Foundation Exam in less than two months? 

Yes. With the help of proper study material, you can easily clear CA 2021 Foundation Exam. 

What is the mode of CA Foundation 2021 Exam? 

Except for Paper 3, the CA Foundation Exam is pen-and-paper based. 

What is the time duration for Paper 1 and 2 CA Foundation? 

The time duration for Paper 1 and 2 CA Foundation is 3 hours. 

What will be the medium of questions for the CA Foundation Test? 

In the ICAI Foundation Exam, questions will be offered in both English and Hindi. 
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Now you have a general concept of the CA Foundation Exam Study Plan.  
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STAGE 2 

NATURE OF THE CA-INTERMEDIATE EXAMINATION: 

Main features: 

● Candidates have to appear and pass in all 8 subjects. 

● Each paper - 100 marks. 

● The subjects are: 

o Group I - Accounting, Corporate and Other Laws, Cost and Management 

Accounting, Taxation,  

o Group II -Advanced Accounting, Auditing and Assurance, Enterprise 

Information Systems and Strategic Management and Financial Management 

and Economics of Finance. 

● Following papers have the combination of subjective and objective questions in the 

ratio of 70:30 respectively. 

● Corporate and Other Laws 

● Taxation 

● Auditing and Assurance 

● Enterprise Information Systems and Strategic Management 

● Students have the choice of appearing for an individual group or both the groups 

in one attempt. 

● Minimum passing percentage: 40% for individual paper and 50% for aggregate 

marks for the Group i.e. 200 marks per group. 

● Student scoring 60% or more marks in any paper can get exemption from 

appearing for 3 attempts, provided he/she appears for all subjects of that group in 

that attempt. 

● Detailed weightage table for each topic of each subject provided by the Institute  

● Student can commence his/her article-ship after passing in at-least passing in one 

of the groups. Article-ship in which students gain practical exposure, is mandatory 

for the CA-Final Examination.
8
  

 

 

                                                           
8
 Ibid, 1 
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SYLLABUS AT A GLANCE 

 PAPER 1– ACCOUNTING (100 MARKS) 

Objective: To acquire the ability to apply specific accounting standards and legislations to 

different transactions and events and in preparation and presentation of financial statements 

of various business entities. 

 

Skill Requirements: Not only to acquire professional knowledge but also the ability to apply 

such knowledge in problem solving. 

Syllabus overview   

Chapter No. Name 

1 

 

 

 

 

2 

3 

4 

5 

 

Formulation of Accounting Standards including Ind ASs (IFRS converged 

standards) and IFRSs; difference between convergence and adoption; objective 

and concepts of carve-outs. 

Preparing and Presenting Financial Statements according to ASs (Accounting 

Standards).  

Applications of ASs 

Accounts of Companies 

Accounting for Special Transactions 

Special Types of Accounting 

 

 PAPER 2– CORPORATE AND OTHER LAWS (100 MARKS) 

 

Skill Requirements: Not only to acquire professional knowledge but also the ability to apply 

such knowledge in problem solving.  

 

Part I- Company Law (60) 

Objective: To develop an understanding of the provisions of company law and acquire the 

ability to address application-oriented issues. 
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Syllabus overview   

The Companies Act, 2013 – Section 1 to Section 148 

Sr. No Content 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Preliminary 

Company- Incorporation and other incidental matters 

Prospectus and Allotment of Securities 

Share Capital and Debentures 

Acceptance of Deposits by Companies 

Charges- Registration 

Management and Administration of company 

Dividend- Declaration and Payment 

Accounts of Companies 

Audit 

 

Part II- Other Laws (40) 

Objectives: 

a) To develop an understanding of the provisions of select legislations and acquire the 

ability to address application-oriented issues. 

b) To develop an understanding of the rules for interpretation of statutes. 

Syllabus overview 

Sr. No Content 

1 

2 

3 

4 

The Indian Contract Act, 1872 

The Negotiable Instruments Act, 1881 

The General Clauses Act, 1897 

Interpretation of statutes 
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 PAPER 3– COST AND MANAGEMENT ACCOUNTING (100) 

Objectives: 

a) To develop an understanding of the basic concepts and applications to establish the 

costs associated with the production of products or provision of services and apply the 

same to determine prices. 

b) To develop an understanding of cost accounting statements. 

c) To acquire the ability to apply information for cost ascertainment, planning, control 

and decision making. 

 

Skill Requirements: Not only to acquire professional knowledge but also to develop the 

ability to apply the knowledge in real life business situations. 

Syllabus Overview: 

Sr. 

No. 

Content 

1 

2 

 

3 

4 

 

Cost and Management Accounting- Overview 

Ascertainment of Cost and Cost Accounting 

System 

Methods of Costing  

Cost Control and Analysis 

 

 PAPER 4– TAXATION (100) 

 

Objective: To develop an understanding of the provisions of income- tax law and goods and 

services tax law to acquire the ability to apply the knowledge to make computations and 

address application-oriented issues. 

 

Skill requirements: Not only to acquire professional knowledge but also the ability to apply 

such knowledge in problem-solving. 
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Part a– income tax law (60) 

Syllabus overview 

Sr. No. Content 

1 

2 

3 

 

4 

 

5 

6 

7 

8 

9 

10 

Basic Concepts 

Concept of residential Status and total income 

Exemptions excluding those of charitable trusts and institutions, political parties, 

and electoral trusts 

Heads of income and provisions related to computation of income under different 

heads  

Provisions related to clubbing of Income 

Aggregation of income; set-off, or carry forward and set-off of losses 

Deductions from gross total income 

Computation of total income and tax liability of individuals 

Advance tax, tax deduction at source, and Introduction to tax collection at source 

Provisions related to return of income and self-assessment  

 

 

Part B– Indirect Taxes (40) 

Sr. No. Content 

1 

2 

Indirect Taxes- Concept 

Goods and Service Tax  Laws 

 

PAPER 5– ADVANCED ACCOUNTING (100)  

 OBJECTIVES: 



 
 

 
76 | P a g e  
 

 To acquire the ability to apply specific accounting standards and legislations to 

different transactions and events and in preparation and presentation of financial 

statements of business entities. 

  To understand and apply financial reporting and regulatory requirements of 

Banking Companies and NBFCs. 

 SKILL REQUIREMENTS:  

 Not only to acquire professional knowledge but also the ability to apply such 

knowledge in problem solving. 

 

SYLLABUS OVERVIEW: 

Sr. 

No. 

CONTENT 

1 

2 

3 

4 

 

5 

6 

Application of Accounting Standards 

Special Aspects of Company Accounts 

Companies- Reorganization and Liquidation 

Banking Companies and Non-Banking Financial Companies and regulatory 

provisions applicable to them 

Consolidated Financial Statements 

 Partnership firms- Dissolution 

 

PAPER 6 - AUDITING AND ASSURANCE (100)  

OBJECTIVE:  
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 To develop an understanding of the concepts in auditing and of the generally 

accepted auditing procedures, techniques and skills and acquire the ability the 

same in audit and attestation engagements. 

SKILL REQUIREMENTS:  

 Not only to acquire professional knowledge but also the ability to apply such 

knowledge in decision making. 

SYLLABUS OVERVIEW:  

Sr.No. CONTENT 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

Audit- Nature, Objective and Scope 

Audit Strategy, Audit Planning and Audit Programme 

Audit Documentation and Audit Evidence 

Risk Assessment and Internal Control 

Fraud and Auditor’s Responsibilities 

Audit in an Automated Environment 

Audit Sampling 

Analytical Procedures 

Audit of Items of Financial Statements 

The Company Audit 

Audit Report 

Audit of Banks 

Audit of Different Types of Entities 

 

PAPER 7– ENTERPRISE INFORMATION SYSTEM AND STRATEGIC 

MANAGEMENT (100) 
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 OBJECTIVE:  

 Developing an understanding of technology enabled Information Systems and 

their impact on enterprise-wide processes, risks, and controls. 

 SKILL REQUIREMENTS:  

 Not only to acquire professional knowledge but also the ability to apply such 

knowledge in problem solving. 

 

 SYLLABUS OVERVIEW: 

 

 SECTION A– ENTERPRISE INFORMATION SYSTEM (50) 

SR. NO. CONTENT 

1 

2 

3 

4 

5 

Automated Business Processes 

Financial Systems and Accounting Systems 

Concepts of Information Systems and its Components 

E-commerce, M-commerce, and Emerging Technologies 

Core Banking Systems 

 SECTION B–STRATEGIC MANAGEMENT (50) 

 

 OBJECTIVE:  

 Developing an understanding of strategic management concepts and techniques 

and acquiring the ability to apply the same in various business situations. 

 

 

 SKILL REQUIREMENTS:  
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 Not only to acquire professional knowledge but also the ability to apply such 

knowledge in problem solving. 

 

 SYLLABUS OVERVIEW: 

SR. NO. CONTENTS 

1 

2 

3 

4 

5 

6 

7 

8 

Introduction to Strategic Management 

Dynamics of Competitive Strategy 

Strategy Management Process 

Corporate Level Strategies 

Business Level Strategies 

Functional Level Strategies 

Organization and Strategic Leadership 

Strategy Implementation and Control 

PAPER 8– FINANCIAL MANAGEMENT AND ECONOMICS FOR FINANCE (100) 

 Part A– Financial Management (60) 

 

 OBJECTIVE:   

 Developing an understanding of aspects of Financial Management and acquiring 

the ability to apply such knowledge in decision making. 

 SKILL REQUIREMENTS: 

 Not only to acquire professional knowledge but also to develop the ability to apply 

the knowledge in real life business situations. 
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SR. NO. CONTENT 

1. 

2. 

3. 

3. 

 

Financial Management and Financial Analysis 

Financing Decisions 

Capital Investment and Dividend Decisions 

Management of Working Capital 

 

 

 PART B– ECONOMICS FOR FINANCE (40) 

 

 OBJECTIVE:  

 Developing an understanding of the concepts and theories of Economics in the 

context of Finance and acquiring the ability to address application-oriented issues. 

 SKILL REQUIREMENTS:  

 Not only to acquire professional knowledge but also the ability to apply such 

knowledge in problem solving. 

 

 SYLLABUS OVERVIEW: 

SR. NO. CONTENT 

1 

2 

3 

4 

Determination of National Income 

The Money Market 

Public Finance 

International Trade 



 
 

 
81 | P a g e  
 

The results for the examination conducted in November 2020 shows that the passing 

percentage for Group 1 was 25.64, and for Group 2, was 21.85 and for those who appeared 

for both the groups, it was 17.09.
9
 Thus, the examination is quite competitive.  

 

 TIPS FOR PASSING THE EXAMINATION: 

a) Decide whether to appear for a single Group or both groups in one attempt. If a 

student appears for both the groups, he/she will have score at least 40 marks in 

each subject however aggregate will be considered for all the subjects put 

together. Therefore, a student scoring overall 400 marks (50%) will be declared 

successful in the CA Intermediate examination. 

b) Before preparing the study plan, observe the syllabus and arrange subjects in the 

order of the difficulty level. 

c) Comply with the study plan. 

d) Devote more time for hard subjects and less time for easy subjects. 

e) Focus only on the study and don’t waste the time in unrelated activities 

f) Devote last 3 months before the Examination for the final revision of all subjects. 

g) Periodically review the study plan and the progress. 

h) Pay equal attention to all subjects. 

i) Refer to past question papers and solve those questions within a specified 

timeframe.
10

 

 

 

 

                                                           
94 

https://www.indigolearn.com/exam/CA-Inter-A-Complete-Guide#CA-Intermediate-Results 
10

 https://www.cakart.in/blog/study-plan-for-ca-ipcc/ 

https://www.cakart.in/blog/study-plan-for-ca-ipcc/
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 STUDY RESOURCES AVAILABLE FOR STUDENTS: 

Study material for each subject is updated and made available by ICAI on their website. 

This is the primary source of information. Apart from this student can use other resources 

like.  

● Recommended Textbooks by eminent authors 

● Past question papers, test / revision papers, practice manuals etc. available on the 

website of ICAI 

● Online Videos available on You Tube channel and other websites of classes  

● E-Books authored by eminent personalities containing explanation of the 

individual subject and consisting of MCQs, question papers, etc. 

 WAY FORWARD: 

After clearing the CA-Intermediate Examination and Article-ship, he/she can take up the CA 

Final Examination. The tips for passing the examination, as mentioned above will be same 

for this examination as well. In order to be successful, a student will also have to acquire 

certain skills like business knowledge, effective communication, analytical approach, 

integrity, and inter-personal skills etc.  After passing the CA Final Examination, he / she 

becomes a member of the ICAI and can commence the practice as a Chartered Accountant, or 

he can take up the job. 

PREPARATION STRATEGIES 

After successfully passing Intermediate Examination, a student enters into the last leg of 

the Chartered Accountancy Course i.e. CA Final Course. In this article, we suggest you the 

best strategy and Tips for CA final preparation for group 1 and group 2. 

CA Final Group 1 and Group 2 Preparation Tips    

The Final Course consists of two Groups – Group 1 and Group 2. 

Group 1 consists of Four Core papers and Group 2 consists of Three Core Papers along with 

One Elective Paper. Students at the time of registration for Final Course have to opt for one 

out of the six options available in the Elective Paper. 

https://mccjpr.com/how-to-become-a-ca-in-india/
https://mccjpr.com/ca-final-course/
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CA Final First Group 1 Preparation Tips: 

The first group or group 1 study plan which includes the first four paper of the table are 

majorly assess through analysis and application skills, other than SFM, which will be 

assessed majorly by your evaluation and synthesis skills. 

CA Final Group 2 Preparation Tips: 

The second group includes 3 more paper assessed majorly on analysis and application skill 

set, where two subjects like strategic management and performance evaluation and elective 

paper include solving case studies of complex nature. 

Preparation plan 

To prepare for the finals it is always advised to go by the difficulties of the topics concerned. 

Understand the levels of the subjects and the topics and go from highest to lowest. The 

experts’ advices always go by preparing and making notes and then going through the notes 

when the exam is approaching. Notes should be made in accordance to the important points 

and then going to the sidelined ones.  

Hence, the preparation should always be thorough and in depth so that the student is prepared 

for any question whatever comes may be.  



 
 

 
84 | P a g e  
 

STAGE-3 

CA Final Overview 

The candidates can go through the exam overview before applying for the CA final 2021 

exam. The main highlights of the CA final exam are as given below:  

CA Final Exam Highlights  

CA Final: Eligibility Criteria  

Before applying for registration, the candidates are advised to check the eligibility criteria of 

CA final 2021 exam. The eligibility criteria are as given below:  

1) The candidates must be registered with the BOS. 

2) The candidate must have cleared the CA intermediate or IPCC level exam with minimum 

required marks. 

3) The candidates must have completed the four weeks of the Advanced Integrated Course on 

Information Technology and Soft Skills (AICITSS). 

4) To become eligible for CA final 2021 exam, candidates should have completed the prescribed 

period of 3 or 3.5 years of articles. 

Name of the Examination Chartered Accountancy (CA) Final level  

Type of Questions Objective and Descriptive both  

Number of Papers Total eight papers  

Duration of each exam  Three hours per paper 

Exam category  Professional category  

Mode of Exam Offline Mode (Pen & Paper based) 

Name of the Conducting Body The Institute of Chartered Accountants of India (ICAI) 

Exam Level  National level  

Medium of Exam English / Hindi 

https://www.embibe.com/exams/ca-final-eligibility/
https://www.embibe.com/exams/ca-final-eligibility/
https://www.embibe.com/exams/ca-intermediate-registration/
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CA FINAL EXAM SUBJECTS AND TOPICS (ALL 8) 

Paper – 1 Financial Reporting 

Paper – 2 Strategic Financial Management 

Paper – 3 Advanced Auditing and Professional Ethics 

Paper – 4 Corporate and Economic Laws 

Paper – 5Strategic Cost Management and Performance Evaluation 

Paper – 6 A Risk Management 

Paper – 6 B Financial Services and Capital Markets 

Paper – 6 C International Taxation 

Paper – 6 D Economic Laws 

Paper – 6 E Global Financial Reporting Standards 

Paper – 6 F Multidisciplinary Case Study 

Paper – 7 Direct Tax Laws and International Taxation 

Paper – 8 Indirect Tax Laws 

The entire syllabus of CA Final is divided into 2 groups which is further divided into 8 

subjects from which one has optional subjects in itself. 

Every paper of CA Final new syllabus contains 100 marks each and from which you need to 

secure a minimum of 40% marks in each subject and 50% in aggregate of all the CA Final 

subjects. 

ALL 8 PAPERS DETAILS  

 

Paper 1: Financial Reporting (100 Marks) 

1 Framework for Preparation and Presentation of Financial Statements  

2 Application of Indian Accounting Standards (Ind AS)  
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3 Indian Accounting Standards on Group Accounting 

4 Accounting and Reporting of Financial Instruments (as per Ind AS) 

5 Analysis of Financial Statements  

6 Integrated Reporting  

7 Corporate Social Responsibility Reporting  

Paper 2: Strategic Financial Management (100 Marks) 

1 Financial Policy and Corporate Strategy  

2 Risk Management 

3 Security Analysis 

4 Security Valuation 

5 Portfolio Management 

6 Securitization   

7 Mutual Fund 

8 Derivatives Analysis and Valuation 

9 Foreign Exchange Exposure and Risk Management  

10 International Financial Management 

11 Interest Rate Risk Management  

12 Corporate Valuation  

13 Mergers, Acquisitions and Corporate Restructuring 

14 Startup Finance 

Paper 3: Advanced Auditing and Professional Ethics (100 Marks) 

1 Auditing Standards, Statements and Guidance Notes 

2 Audit Planning, Strategy and Execution 

3 Risk Assessment and Internal Control 

4 Special aspects of Auditing in an Automated Environment 

5 Audit of Limited Companies 

6 Audit Reports 
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7 Audit Committee and Corporate Governance 

8 Audit of Consolidated Financial Statements 

9 Special features of audit of Banks, Insurance & Non Banking Financial Companies 

1

0 

Audit under Fiscal Laws 

1

1 

Audit of Public Sector Undertakings 

1

2 

Liabilities of Auditors 

1

3 

Internal Audit, Management and Operational Audit 

1

4 

Due Diligence, Investigation and Forensic Audit 

1

5 

Peer Review and Quality Review 

1

6 

Professional Ethics 

Paper 4: Corporate and Economic Laws (100 Marks) 

Part I: Corporate Laws (70 Marks) 

Section A: Company Law  

1 The Companies Act, 2013 

2 Corporate Secretarial Practice 

Section B: Securities Laws 

1 The Securities Contract (Regulation) Act, 1956 and the Securities Contract (Regulation) Rules, 1957 

2 The Securities Exchange Board of India Act, 1992 

Part II: Economic Laws (30 Marks) 

1 The Foreign Exchange Management Act, 1999 

2 The Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 

2002 

3 The Prevention of Money Laundering Act, 2002 

4 Foreign Contribution Regulation Act, 2010 

5 The Arbitration and Conciliation Act, 1996 
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6 The Insolvency and Bankruptcy Code, 2016 

Paper 5: Strategic Cost Management and Performance Evaluation (100 Marks) 

Part A: Strategic Cost Management and Decision Making 

Sub Part I: Strategic Cost Management 

1 Introduction to Strategic Cost Management 

2 Modern Business Environment 

3 Lean System and Innovation 

4 Cost Management Techniques 

5 Cost Management for Specific Sectors 

Sub Part II: Strategic Decision Making 

1 Decision Making  

2 Pricing Strategies/ Decisions  

Part B: Performance Evaluation and Control 

Sub Part I: Performance Evaluation and Reporting 

1 Performance Measurement and Evaluation  

2 Divisional Transfer Pricing  

3 Strategic Analysis of Operating Income 

Sub Part II: Managerial Control 

1 Budgetary Control  

2 Standard Costing  

Part C: Case Study 

1 Case Study 

Paper 6A: Risk Management (100 Marks) 

1 Introduction to risk 

2 Source and evaluation of risks 

3 Risk management 

4 Evaluation of Risk Management Strategies 

5 Risk model  

6 Credit risk measurement and management 

7 Risk associated with corporate governance 
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8 Enterprise Risk Management 

9 Operational Risk Management 

Paper 6B: Financial Services and Capital Markets (100 Marks) 

1 Global Financial Markets  

2 Impact of various Policies of Financial Markets  

3 Capital Market – Primary 

4 Capital Market – Secondary 

5 Money Market  

6 Institutions and Intermediaries  

7 Commodity Market  

8 Banking as source of Capital including NBFCs 

9 Mutual Funds  

10 Private Equity 

11 Investment Banking  

12 Credit Rating 

13 Treasury Operations  

14 Risk Management  

15 Credit Derivatives 

16 Leasing Decisions 

17 Factoring 

18 SEBI Guidelines  

Paper 6C: International Taxation (100 Marks) 

Part I: Taxation of International Transactions and Non-resident Taxation in India  

1 Transfer Pricing provisions under the Income-tax Act, 1961  

2 Other Provisions relating to taxation of international transactions and non-resident taxation under the 

Income-tax Act, 1961  

3 Law and Procedures under the Black Money (Undisclosed Foreign Income and Assets) and 

Imposition of Tax Act, 2015 

Part II: Other aspects of International Taxation 

1 Overview of Model Tax Conventions  

2 Tax treaties, Application and Interpretation 
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3 Anti Avoidance Measures  

4 Taxation of E-Commerce Transactions 

Paper 6D: Economic Laws (100 Marks) 

1 World Trade Organization (WTO) covering its Role, Principles, Functions and Dispute Settlement 

Mechanism 

2 Competition Act, 2002 and Rules/ Regulations 

3 Real Estate (Regulation and Development) Act, 2016 [Central Act and Rules/ Regulations]  

4 Insolvency and Bankruptcy Code, 2016 and Rules/ Regulations  

5 Prevention of Money Laundering Act, 2002 and Rules/ Regulations 

6 Foreign Exchange Management Act, 1999 and Rules/ Regulations 

7 Prohibition of Benami Property Transactions Act, 1988 and Rules/ Regulations 

Paper 6E: Global Financial Reporting Standards (100 Marks) 

1 Conceptual Framework for Financial Reporting as per IFRS 

2 Application of International Financial Reporting Standards 

3 Significant differences between IFRS and US GAAPs 

Paper 6F: Multidisciplinary Case Study (100 Marks) 

1 Financial Accounting and Reporting 

2 Audit and Assurance 

3 Taxation 

4 Finance and Financial Management 

5 Management Accounting 

6 Corporate Laws 

7 Business Strategy and Management 

Paper 7: Direct Tax Laws and International Taxation (100 Marks) 

Part I: Direct Tax Laws (70 Marks) 

1 Basis of charge, residential status, income which do not form part of total income, heads of income, 
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income of other persons included in assessee’s total income, aggregation of income, set-off and carry 

forward of losses, deductions from gross total income, rebates and reliefs 

2 Special provisions relating to companies and certain persons other than a company 

3 Provisions relating to charitable and religious trust and institutions, political parties and electoral 

trusts  

4 Tax Planning, Tax Avoidance & Tax Evasion 

5 Collection & Recovery of Tax, Refunds 

6 Income-tax Authorities, Procedure for assessment, Appeals and Revision 

7 Settlement of Tax Cases, Penalties, Offences & Prosecution  

8 Liability in Special Cases 

9 Miscellaneous Provisions and Other Provisions 

Part II: International Taxation (30 Marks) 

1 Taxation of international transactions and Non-resident taxation 

2 Overview of Model Tax Conventions – OECD & UN 

3 Application and interpretation of Tax Treaties 

4 Fundamentals of Base Erosion and Profit Shifting 

Paper 8: Indirect Tax Laws (100 Marks) 

Part I: Goods and Services Tax (75 Marks) 

1 Introduction to GST in India including Constitutional aspects 

2 Levy and collection of CGST and IGST 

3 Place of supply  

4 Time and Value of supply 

5 Input tax credit 

6 Computation of GST liability 

7 Procedures under GST including registration, tax invoice, credit and debit notes, electronic way 

bill, accounts and records, returns, payment of tax including tax deduction at source and tax 

collection at source, refund, job work  

8 Liability to pay in certain cases  

9 Administration of GST; Assessment and Audit 

10 Inspection, Search, Seizure and Arrest 
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11 Demand and Recovery 

12 Offences and Penalties  

13 Advance Ruling 

14 Appeals and Revision 

15 Other provisions 

Part II: Customs & FTP (25 Marks) 

1 Customs Law as contained in the Customs Act, 1962 and the Customs Tariff Act, 1975 

2 Foreign Trade Policy to the extent relevant to the indirect tax laws  

 

All details of the exams have been tried to be covered fully within this paper. 

  

 

 

It is quite a long and difficult journey with various ups and downs, but as rightly said  

DO IT COMPLETELY OR DON’T DO IT. 

 

The major strategy is same to deal with this examination during the journey 

WORK HARD, AS THERE IS NO SUBSTITUTE OF HARDWORK 
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 CONCLUSION 

The white paper provides a comprehensive guide to preparing for the CA Examination, 

covering all the important areas. It provides every step that one has to go through to become a 

CA.  

Along with the outline of the syllabus for the examination, the subjects are explained in 

detail. Further, this white paper provides you the best recommendation of books in the 

market, to have an upper hand in the examination. Also, it provides strategies for the 

articleship as well.  

The white paper provides tips and motivation that will enable you to crake the examination 

with an advantage, making the book an invaluable preparation tool for anyone for the CA 

examination.  
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