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FOREWARD 

More has been said about the writing of lawyer and judges than of any other group, except, of 

course, poets and novelists. The difference is that while the latter has usually been admired 

for their writing, the public has almost always damned lawyer and judges for them.  If this 

state of affair has changed in recent times, it is only in that many lawyers and judges have 

now joined the rest of the world is complaining about the quality of legal prose.  

My best wishes to all these student contributors, for their future endeavors. My best wishes 

and assurance to the readers that this will add a lot to the knowledge after reading this perfect 

case compilation. It’s not just for the legal fraternity but for anyone who has an interest in the 

field of law 

By Ishita Arora 

Associate, All India Legal Forum 
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PREFACE 

May there be Peace in Heaven, May there be Peace in the Sky, May there be Peace in the 

Earth, May there be Peace in the Water, May there be Peace in the Plants, May there be 

Peace in the Trees, May there be Peace in the Gods in the various Worlds, May there be 

Peace in all the human beings, May there be Peace in All.  

PEACE, PEACE, PEACE. 

Our age-old culture prays for peace and happiness for one and all. Family is the first 

and oldest social group. It has played an important role in the stability and prosperity of 

the civilization. Almost everything of lasting value in humanity has its roots in the 

family. Peace and harmony in the family are important for the all-round development of 

children. This Compilation of Judiciary notes by All India Legal Forum is aimed at 

bringing about desired sensitivity in all duty holders. We’re glad to be a part of the All 

India Forum. Here’s an introduction to my team: 

Senior Manager: Ishita Arora 

Manager: Avantika 

Researchers: 

1. Priya Singh Rathore 

2. Yamini Pokhriyal  

3. S.V. Dhiraj 

Editor: Dev Bhushan  
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DISCLAIMER 

Team AILF India has made all efforts to summarize the Judiciary notes retrieved from AIR 

and SCC. In some cases, the team has tried to summarize cases from the available sources as 

they could not find original ones. 
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Legal News  

SC:  No need for a court monitorted 

Probe in ISRO eavesdropping case; 

Dissolves Jain Committee 

26th July 2021 

 

ccording to Live Law, the 

Supreme Court emphasised on 

Monday that the committee 

report on the personnel involved in the 

erroneous arrest of former Indian Space 

Research Organisation scientist Nambi 

Narayanan in an espionage case in 1994 

can not be used as the only basis for 

prosecuting them. 

 

The Central Bureau of Investigation must 

collect materials independently to proceed 

against the accused, according to a bench 

consisting of Justices AM Khanwilkar and 

Sanjiv Khanna. 

 

After reviewing a report filed by the 

Supreme Court-appointed Justice D.K. 

Jain Committee, a FIR has been filed 

against some former Kerala Police 

officials who allegedly framed space 

scientist Nambi Narayanan in the Indian 

Space Research Organisation (ISRO) 

espionage case of 1994. 

The CBI should not let the committee 

report influence the inquiry, according to 

the court. The CBI investigation should 

not be influenced by the committee report, 

according to the bench ruling, and it 

should gather its own evidence. 

 

The court also stated in its judgement that 

the accused will be free to seek any legal 

remedies, which will be considered by the 

courts concerned on the merits and in line 

with the law. 

 

The CBI's Solicitor General, Tushar 

Mehta, told the bench that the court had 

restricted publication of the DK Jain report 

in its April 15 decision. Mehta then 

requested permission to upload the FIR 

during the day, which contains the gist of 

the report. 

A 
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In response to the request, the court stated, 

"The earlier judgement only directed the 

CBI to ensure that the committee's report 

should not be made public." "Now that the 

CBI has finally chosen to pursue the 

matter, the next actions will be done in 

accordance with the law following the 

filing of the FIR, and no further 

instructions are required." 

The court also decided to dissolve the 

committee when Additional Solicitor 

General SV stated that the government 

would be obligated to pay the panel's 

wages and allowances. The bench stated, 

"We appreciate the efforts made by the 

members of the committee, notably the 

chairman." 

Former Kerala Director General of Police 

Siby Mathews, police officials S Vijayan 

and Thampi S Durga, and others charged 

in the case have previously filed bail pleas 

with the court. They were accused of 

plotting a conspiracy to frame former 

ISRO scientist Nambi Narayanan and 

others in the ISRO espionage case. They 

were granted anticipatory bail today by the 

Kerala High Court. 

Former police officers were granted 

provisional anticipatory bail for two weeks 

by a bench of Justice Ashok Menon, who 

executed a bond for Rs.50,000 with two 

solvent sureties for the same sum if the 

CBI arrested the petitioners. The 

petitioners were also given instructions to 

cooperate with the investigation. The 

interim order instructing the CBI not to 

arrest P.S. Jayaprakash, a former Central 

Intelligence Officer and the 11th accused 

in the case, was also extended by the court. 

Delhi Riots - " Very shocking state of 

affairs ": Delhi Court imposes Rs. 25K 

cost on Delhi Police for failing to 

Register separate FIR of injured Man  

 

bserving that the investigation 

was done in a farcical and 

casual manner, a Delhi court 

has imposed a cost of Rs. 25,000 on Delhi 

Police while DISMISSING a revision 

please filed by them challenging an oreder 

directing them to register a separate FIR of 

one MOHD. Nasir who had received 

injuries in the North East Delhi riots.  

Pulling up the Delhi Police for its conduct, 

Additional session judge Vinod Yadav 

observed that the SHO Bhajanpura and 

O 
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other supervising officers have miserably 

failed in performing their statutory duties.  

A criminal revision pettition was filled by 

SHO Bhajanpura challenging the order 

passed by Metropolitan magistrate 

directing it to register a separate FIR on 

Nasir 's complaint within the 24 hours of 

the order.  

Supreme Court Advocates On Record 

Association asks SC Advocates on 

Record Welfare Trust to immediately 

discontinue from using the words 

‘Supreme Court Advocates – on – 

Record ‘in its name 

 

he Association has stated that the 

use of such name as well as the 

address of SCAORA by the said 

Trust has led to the erroneous impression 

that the said Trust is being run or managed 

by SCAORA while taking note of the trust 

Deed of "Supreme Court Advocates-on-

Record Welfare Trust" dated February 07, 

2013. 

The Supreme Court Advocates On Record 

Association with a 9:3 majority through its 

resolution on July 18 has asked the SC 

Advocates on Record Welfare Trust 

to forthwith desist from using the words 

‘Supreme Court Advocates – on – Record’ 

in its name as also the address of 

SCAORA in relation to its operations and 

activities , and to carry out consequential 

corrections in all records pertaining to the 

Trust. 

The Association has stated that the use of 

such name as well as the address of 

SCAORA by the said Trust has led to the 

erroneous impression that the said Trust is 

being run or managed by SCAORA while 

taking note of the trust Deed of “Supreme 

Court Advocates-on-Record Welfare 

Trust” dated February 07, 2013. 

The Executive Committee of SCAOR has 

said that the presence of the President, 

Vice- President and Secretary of 

SCAORA, who as per the said Trust Deed 

are to be ex officio trustees in the said 

Trust during their tenure, does not 

tantamount to the said Trust being run or 

managed by the EC of SCAORA in office. 

“Trust has received substantial 

contributions by way of costs and 

donations by virtue of it using the words 

‘Supreme Court Advocates – on – Record 

‘ in its name and the address of 

SCAORA”, states the resolution. 

T 
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 It is noted that the elected Executive 

Committee of SCAORA in office has no 

access to or control over the Trust property 

received by the Trust by virtue of it using 

the words Supreme Court Advocates – on 

– Record ‘in its name and the address of 

SCAORA. 

The Executive Committee of SCAOR 

alleged that contributions that legitimately 

should have been credited to SCAORA for 

the benefit of its members have been 

received by the said Trust, leaving 

SCAORA bereft of funds. 

It is further noted that the said Trust Deed 

not only enables any advocate (other than 

an AOR who is member of SCAORA) to 

become a life trustee upon contribution / 

donation of a sum of Rs 25 lakhs or more 

to the corpus of the Trust , but that  its 

objects and purposes also extend the 

benefits to non AORS as well. 

The Memorandum of Association of 

SCAORA or any Rules of SCOARA do 

not permit or justify the lending of the 

name of ‘ Supreme Court Advocates – on 

Record ‘ by an EC of SCAORA to any 

entity , and that too , to receive 

contributions by  The virtue of using the 

words ‘ Supreme Court Advocates – on – 

Record ‘ in its name and the address of 

SCAORA , with the elected Executive 

Committee of SCAORA in office having 

no access to or control over such 

contributions .  The Memorandum of 

Association of SCAORA or any Rule of 

SCAORA also does not permit or justify 

the use of such contributions by non AORs 

for the benefit of non AORs, highlights the 

resolution. 

It is said that the record of SCAORA does 

not contain any GBM / Resolution of 

SCAORA authorizing the then EC to 

create the said Trust with SCAORA as 

Settlor on the terms laid down in the said 

Trust Deed. 

SCAORA has also stated that even if there 

had been any GBM / Resolution of 

SCAORA to create the said Trust with 

SCAORA as Settlor on the terms laid 

down in the said Trust Deed , the same 

would have been beyond the 

Memorandum of Association of SCAORA 

, and would have  necessitated appropriate 

amendments , if legally permissible , to the 

said Memorandum. 

“that there are no such amendments to the 

Memorandum of Association of SCAORA 

to create the said Trust with SCAORA as 

Settlor on the terms laid down in the said 

Trust Deed”, reads the resolution signed 

by Dr.  Joseph Aristotle S. Hony 

.  Secretary, SCAORA. 
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We will not adopt the elitist stance that 

we don't want to see beggars on the 

streets: Justice DY Chandrachud 

27th July 2021 

 

n Tuesday, the Supreme Court 

asked the Centre and the Delhi 

government to respond to a 

petition seeking the rehabilitation and 

immunisation of beggars and vagabonds in 

the aftermath of the Covid outbreak. 

"What makes people beg? It's a result of 

their affluence. We will not adopt the 

snobbish position of not wanting to see 

beggars on the street. This is a 

socioeconomic situation that cannot be 

rectified by such directives. " 

While allowing the Union of India and the 

National Capital Territory of Delhi to alter 

the request, the Court issued notice to the 

Union of India and the NCT of Delhi to 

attend to the immediate relief of 

immunisation and medical facilities. After 

two weeks, the case will be heard again. 

We are unable to grant the request to keep 

them from begging because this is a 

socioeconomic issue. "We will not take an 

elitist stance like the Supreme Court," 

Justice Chandrachud stated. 

"Please do not invoke the prayer to prevent 

beggars from begging," Justice Shah 

added. 

The petitioner stated that he will not 

pursue the request to prohibit begging, but 

that the goal of the petition is to ensure 

that beggars are rehabilitated and receive 

good medical care. 

The Court made a note of it in its decision 

and sent notice to the Delhi and Central 

governments. Also, he granted the liberty 

to amend the prayer so as to bring it into 

conformity with the pleadings. 

The petition, filed by AOR Mohit Paul 

with the assistance of Advocate Sunaina 

Phul, seeks a writ of mandamus to compel 

1) prohibit beggars and 

vagabonds/homeless from begging at 

traffic junctions, markets, and public 

places in order to prevent the spread of the 

covid-19 pandemic in all states and union 

territories across India, rehabilitate them, 

and ensure food, shelter, and basic medical 

care. 

2) With the support of the Social 

Departments and District Magistrates, 

rehabilitate the beggars. 

3) To direct responses to providing food, 

shelter, and basic medical services to 

O 
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beggars in all Indian states and union 

territories, including the covid-19 vaccine. 

4) Provide essential guidance in this regard 

until legislative legislation is enacted. 

5) Instruct respondents to gather 

information about these individuals. 

 

Calcutta high court stays TDS collection 

under section 194N Income Tax Act till 

Sep 30 

 

he calcutta highcourt on thursday 

passed an interim order 

restraining the Income tax 

Department from collecting Tax 

Deduction at sources (TDS) under section 

194N of the income tax Act, 1961.  

Justice Md. Nizamuddin was adjudicating 

upon a plea challenging the constitutional 

validity of the provision which was 

inserted by the finance Act, 2019 and 

became effective from 1 Sep 2019, the 

provision mandates the deduction of tax at 

sources at the rate of 2 percent on cash 

withdrawals from, inter alia, a banking 

company exceeding Rs 1 crore 

In a financial year.  

 

 

 

Supreme Court seeks Centre’s response 

on mismanagement of healthcare 

facilities 

 

 

enior Advocate Sanjay Parikh 

appeared on behalf of the 

petitioner and claimed that 

standard guidelines for healthcare 

establishments, treatment protocols have to 

be there since 70% of healthcare is in 

private hands. The Supreme Court on 

Tuesday issued a notice on Public Interest 

Litigation raising the issue over 

mismanagement of healthcare facilities. 

The PIL filed by Jan Swasthya Abhiyan 

said that private healthcare centers, 

T 
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hospitals exploit patients and do not follow 

uniform treatment protocols. Healthcare 

facilities are not working properly, patients 

are being overcharged and smaller 

clinics/labs don’t have proper medical 

personnel, alleged the PIL. 

 

Senior Advocate Sanjay Parikh appeared 

on behalf of the petitioner and claimed that 

standard guidelines for healthcare 

establishments, treatment protocols have to 

be there since 70% of healthcare is in 

private hands. In Rajya Sabha, there was a 

discussion on heart microsurgeries. 

 

Parikh further argued that the petitioner 

sent a representation to the Central 

government but there was no response. 

The National Human Rights Commission 

(NHRC) and the Ministry of Health set out 

a “patient’s Charter” which has not yet 

been implemented. 

 

Eleven states had adopted the registration 

resolution. The Health ministry letter said 

that the Government has been receiving 

numerous complaints of gross 

overcharging, forcing patients to purchase 

hospital medicines and equipment, the 

Senior Counsel added. 

 

Considering the arguments, the Chief 

Justice of India, Justice N.V. Ramana, 

said, “Question is, we need to be practical. 

Registration rules are there. We expect that 

the small clinical centres and labs have 

qualified essential personnel including 

MBBS, MD doctors. It’s very burdensome 

to them. Ultimately they pass the burden to 

the patients.” 

The Apex Court issued notice to the Union 

with the hope that the government will 

respond. 

 

'Destruction of property not freedom of 

speech in house ‘: supreme Court 

rejects Kerala government please to 

withdraw prosecution in assembly 

ruckus case  

28th July 2021 

 

he criminal prosecution against 

six members of CPI (M) , who 

are accused in the Kerala 

assembly ruckus case of 2015 , cannot be 

withdraw, held the supreme Court on 

Wednesday.  

T 



 

14 | P a g e  
 

" The action of the members have trodden 

past the constitutional means ", the 

supreme Court observed while holding that 

they cannot claim protection of legislative 

privilege and immunity under article 194 

of the Constitution.  

Dismissing the special leave petition filed 

by the state of Kerala and the accused , a 

division bench comprising justice DY 

Chandrachund and MR shah upheld the 

March 12 judgement of the Kerala high 

Court which had approved the chief 

judicial magistrate 's order dismissing the 

application filed by the prosecutor under 

secty 321 of the CRPC seeking withdrawal 

of prosecution.  

Right to privacy uninfringeable when a 

judicial order to collect a voice sample 

for investigation purpose: Punjab and 

Haryana High Court 

 

n the judgment of Kamal Pal vs. State 

of Punjab, the Punjab and Haryana 

High Court ruled that a judicial order 

authorising the acquisition of voice 

samples for police inquiry does not violate 

the right to privacy or immunity from self-

incrimination under Article 20 (3) of the 

Constitution. 

According to solitary Justice Avneesh 

Jhingan, the right to privacy is not 

universal and cannot be used to derail an 

investigation, but must contribute to the 

public interest. 

The Court stated that the invasion of the 

fundamental right to privacy cannot be 

used to create a bubble to torpedo the 

investigation and negate the evidence 

amassed by simply denying that the voice 

on the monitored phone calls is not that of 

the petitioners and there are no 

comparable. 

The Court also highlighted that, as 

technology advances and channels of 

communication change, new technologies 

must be employed to collect and compare 

evidence in order to keep up. 

The facts of the case are that the Punjab 

Vigilance Bureau received information 

that money was being extorted from the 

local population in Tehsil Banga in order 

to have the sale documents recorded. 

According to the information, the 

petitioners (both typists at Tehsil Banga 

Complex) were collecting money from the 

Tehsildar and other revenue officials of the 

revenue department in order to have the 

sale deeds registered. 

I 
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Following consent, the petitioners' 

cellphones were tapped, and the FIR was 

filed based on transcripts from several 

dates that provided adequate evidence. 

During the hearings, the Vigilance Bureau 

filed an application for permission to take 

voice samples from the petitioners, which 

was granted, prompting the filing of the 

current petition. 

The petitioners' attorney stated that the 

impugned order violated Article 20 (3) of 

the Indian Constitution and impacted on 

their right to privacy. It was also argued 

that there was no power to mandate the 

taking of voice samples under Section 53 

of the Code of Criminal Procedure, 1973. 

The High Court considered the petitioners' 

arguments unpersuasive and relied on the 

Supreme Court's decision in Ritesh Sinha 

vs. the State of Uttar Pradesh, which stated 

that orders to take voice samples do not 

violate Article 20 (3) of the Constitution. 

"The fundamental right to privacy cannot 

be interpreted as absolute; it must yield to 

the compelling public interest." 

The Court also cited the Supreme Court's 

decision in State of Bombay vs. Kathi 

Kalu Oghad, which stated that "the 

prohibition contemplated by the 

constitutional provision contained in 

Article 20 (3) would come into play only 

in cases of self-incriminatory testimony of 

an accused or of a character that has the 

tendency to incriminate the accused 

himself." 

As a result, the petition was dismissed by 

the court. 

 

Ramesh Jarkiholi Sex CD Case 

Karnataka High Court Questions 

Legality Of SIT Probe With Chief On 

Leave; Stops Filing Of Final Reports 

 

he Karnataka High Court on 

Tuesday raised questions at the 

legality of the SIT probe in the 

alleged sex CD scandal involving former 

State Minister Ramesh Jarkiholi, as the 

SIT Chief has been on leave since May 1. 

Therefore, the Court has ordered to stop 

the SIT investigation in the two FIRs 

lodged on the complaints of Jarkiholi and 

the victim-woman in relation to the sex 

CD scandal and has restrained the SIT 

from filing final reports in relation to the 

said FIRs 

 

PM CARES Fund should cover kids 

orphaned during and due to Covid-19: 

Supreme Court. 

T 
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29th July 2021 

 

arlier, the Apex court had 

directed State 

Governments/Union Territories 

to make provisions for the continuance of 

education of children, both in Government 

as well as private schools, who have been 

orphaned or lost a parent during the Covid-

19 pandemic. It is also directed to the State 

Governments/Union Territories to take 

action against those NGOs/individuals 

who are indulging in illegal adoptions. 

The Supreme Court on Tuesday clarified 

that welfare schemes such as the PM 

CARES Fund should cover both children, 

who became orphans during the Covid-19 

pandemic and those, who became orphans 

due to Covid-19. 

The Bench of Justice L. Nageswara Rao 

and Justice Aniruddha Bose said, “We are 

constantly talking about the 

implementation. But we are not aware of 

the ground report, children who became 

orphans might be suffering and as we can 

see these numbers in the report submitted 

by Amicus, we feel they might need some 

urgent assistance.” 

Earlier, the Apex Court had directed the 

state governments and Union Territories to 

make provisions for the continuance of 

education of children, both in Government 

as well as private schools, who have either 

been orphaned, or lost a parent during the 

Covid-19 pandemic. It also directed the 

State Governments/Union Territories to 

take action against those 

NGOs/individuals, who are indulging in 

illegal adoption. 

Amicus Curiae Gaurav Agarwal circulated 

a note in the court regarding the number of 

children who became orphans in the 

pandemic, which states that there are 

tentatively 6,855 children across the nation 

who lost their parents. He further 

expressed concern that the people who 

died in villages, who are not even 

diagnosed if they died from Covid or not, 

have not been included in the statistics 

submitted. 

As there are a large number of children 

who need assistance and need the benefit 

of the scheme irrespective of being 

orphaned due to Covid or not, the Amicus 

wondered that till now the exact number of 

children are not being produced by some 

states like Tamil Nadu. The court stated, 

“In vacation, I got to know that the orphan 
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children who came back to their home 

from the school hostel are begging the 

authorities to come back as they do not 

have food to eat, this is something to be 

heard as soon as possible.”   

It was also observed that the PM CARES 

Fund scheme only covers children who 

became orphans on account of losing 

parents during the Covid pandemic, which 

includes a corpus of Rs 10 lakh for 

orphans by the time they turn 23. The 

bench pointed out its Suo Motu case is 

dealing with children who became orphans 

after the onset of Covid-19 pandemic in 

March 2020. 

Justice Rao stated, “This needs to be 

clarified by the Union, because we are 

looking for information on the scheme and 

this (Rs) 10 lakh support announced may 

only be for children whose parents died 

due to Covid. But I think it should also 

apply to other children who became 

orphans in this period.” 

The Supreme Court directed State 

Governments and Union Territories to 

continue identifying the children who have 

become orphans or lost a parent after 

March 2020 either due to Covid-19 or 

otherwise and provide the data on the 

NCPCR website without any delay. 

The Court had directed the “District Child 

Protection Unit” to contact the affected 

child and his guardian immediately on the 

receipt of information about the death of 

the parent/parents, if not done yet! 

Additional Solicitor General Aishwarya 

Bhati told the bench that the welfare 

scheme under PM CARES is only for the 

children who became orphan due to 

COVID, to which the court replied, “What 

we are thinking is to take care of all 

children who have been orphaned whether 

COVID or not COVID. We cannot restrict 

the orders passed to only orphans who lost 

both parents to COVID. We are not asking 

to extend the scheme but we can’t restrict 

our orders to only children who became 

orphans due to COVID, there are other 

aspects also which have to be taken care 

of.” 

The amicus submitted that the Government 

has submitted a report last night regarding 

the policies and action to be implemented 

which states that they will check whether 

the guardian of the orphan child is in good 

financial condition then he can look after 

the child whereas if not then necessary 

steps should be taken by the Government 

and also the government should come out 

with a strategy for those who are not able 

to pay the fees of the schools because their 

parents/parent died due to Covid.  

The Court said if the DCPU is of the prima 

facie opinion that the guardian is not 
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suitable to take care of the child, he should 

produce the child before the CWC 

immediately. It directed the CWC to 

provide for the essential needs of the child 

during the pendency of the inquiry without 

fail. The inquiry should be completed 

expeditiously. CWC shall also ensure that 

all financial benefits to which the child is 

entitled are provided without any delay. 

“Wide publicity should be given to the 

provisions of the JJ Act, 2015 and the 

prevailing schemes of the Union of India 

and the State Governments/Union 

Territories which would benefit the 

affected children. DPCO shall take the 

assistance of government servants at the 

Gram Panchayat level to monitor the 

welfare of the disconsolate children who 

are devastated by the catastrophe of losing 

their parent/parents,” it said. 

The Court during its hearing on 

07/06/2021, has dealt with the issues 

which need its immediate attention relating 

to the “Identification of the Children”, 

“Immediate Relief to Affected Children,” 

and “Education of the Child.” 

Further, the bench reminded that India is a 

signatory to the Convention on the Rights 

of Child Welfare and therefore the state 

has an obligation to take care of orphans. 

It has been noted that the information 

provided by the State Governments/Union 

Territories on the ‘Bal Swaraj’ Portal up to 

05.06.2021 shows that there are 30,071 

children who have become orphans or 

have lost one parent or abandoned. The 

break-up given in the affidavit filed by the 

NCPCR is that there are 3,621 orphans, 

26,176 children who have lost one parent 

and 274 children who have been 

abandoned. 

With regard to the “Continuance of 

Education,” of the affected Child, the 

Apex Court had accepted the suggestions 

of the learned amicus Curiae Gaurav 

Agarwal, who has suggested that the 

affected children should not face a 

situation of discontinuance of their 

education. If the affected children are 

studying in Government schools they 

should be permitted to continue. In so far 

as the children who are studying in private 

schools, the State Governments/Union 

Territories should take steps and direct the 

continuance of the children in those 

schools at least for period of six months by 

which time some arrangement can be 

worked out. 

Following which, the Court had directed 

the State Government/Union Territories 

should ensure that there is no break in the 

education of children who have become 

orphans or lost either one parent during the 

Pandemic. 
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The Court directed the counsel appearing 

on behalf of various states to collect 

necessary information in regard to the 

children who became orphans during this 

pandemic after March 2020 and upload the 

information at the earliest and file an 

affidavit showing particular steps taken to 

protect the children who are orphan. 

 

LL. B :Bar council of India clarifies that 

it's June circular to conduct exams 

Won't affect already published semester 

results  

 

n a relief for law students, the Bar 

council of india has informed the 

Bombay High court that it's circular 

to law college/ universities to conduct 

team end examination would apply 

prospectively and nit retrospectively.  

Thus, the BCI clarified that it's June 9 

circular Will not affect the already 

published semester results of LLB course.  

On Monday, the high court had come 

down heavily on BCI for it's decision that 

caused Mumbai university to withdraw it's 

semester II and IV results of the 3 year 

LLB and II, IV, VI and VII results of the 5 

year LLB. 

Shilpa Shetty files a complaint with high 

court in response to defamatory 

comments broadcast in the media 

 

hilpa Shetty, an actress, has filed a 

petition with the Bombay High 

Court seeking an injunction 

against defamatory comments on social 

media and websites. The actress has 

claimed multiple false and defamatory 

reports that are harming her reputation. 

According to the claims, she was involved 

in and reacted to her husband Raj Kundra's 

ongoing inquiry into his involvement in a 

case involving the production and 

distribution of pornographic content. 

 

The present claim was brought by Plaintiff 

Shilpa Shetty through Parinam Law 

Associates in Mumbai. They claim in the 

lawsuit that the Defendants used their 

websites to spread false, malicious, and 

I 
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unfounded imputations, claims, and 

comments about the Plaintiff. 

"As intermediaries, the Defendants Nos. 

22 to 28 have a large number of users, and 

thus the Defendants' 

posting/publishing/uploading of 

defamatory posts/articles/videos are 

extensively spread through the Defendants 

Nos. 22 to 28. They must follow and abide 

by any orders/directions issued by this 

Hon'ble Court in the present suit, and are 

thus indispensable parties to the present 

suit. " 

The current lawsuit alleges that the 

Defendants have published, disseminated, 

and continue to disseminate defamatory 

materials about the Plaintiff via their 

platforms/websites. 

"Any and every person can visit the 

Defendants' websites, and there is no 

requirement for a prior subscription to 

view the articles and comments placed on 

the Defendants' websites. As a result, the 

Defendants' defamatory content, as set out 

below, is freely available to the general 

public. " 

She argued in her application that just 

stating her involvement in the crime and 

investigation without verifying 

information had severely harmed her 

reputation and integrity. She has also 

indicated that she is being painted as a 

criminal and a lady who has abandoned 

her spouse as a result of her husband's 

ongoing criminal inquiry. Her application 

further claims that the media sites named 

in her court filing have published 

inaccurate, disparaging, and false 

defamatory allegations about Shilpa, and 

have not only defamed but also harmed her 

image. Her reputation has been irreparably 

damaged as a result of their actions. 

 

Shilpa also stated in the application that 

defamatory articles and videos published 

in her name have tarnished her reputation 

in the eyes of the general public, including 

her fans, followers, brand endorsement 

companies, business associates, and peers, 

who have begun to believe the defamatory 

articles. 

 

Live Streaming of Orissa High Court 

Proceedings to be effective from 2 

August  

30th July 2021 
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he Orissa High Court will begin 

live streaming its sessions on 

August 2 with the goal of 

facilitating and expanding the use of the 

"Open Court" concept during physical, 

virtual, and hybrid hearings. 

However, no content of the live-streamed 

feed or videos, or any observations made 

during the course of such streaming, will 

be treated as authorised, certified, or 

official version of anything relating to the 

court proceedings, according to the High 

Court of Orissa Live Streaming of Court 

Proceeding Rules, 2021, notified by 

Registrar (Judicial) Suman Kumar Mishra 

on Wednesday. 

Only the orders or judgments of the 

individual benches, as well as the certified 

copies issued by the High Court Registry, 

would be considered authentic and 

authorised. 

“The Orissa High Court shall have 

copyright over live streamed feeds and 

videos, including feeds and videos stored 

in the live streaming platform after live 

streaming has ended, banning any 

unauthorised copying of the live feed or 

videos,” according to the ruling. 

Unauthorized use/reuse, capture, 

editing/reediting, 

distribution/redistribution, or derivative 

works, or collecting the live streaming 

feed / movies for any commercial purpose, 

in any form, are all prohibited, according 

to the regulations. 

The Rules state that the High Court will 

notify the platform and mode of live 

streaming from time to time. 

Disputes involving delicate issues, on the 

other hand, will not be streamed live. 

Matrimonial cases, cases involving 

children and juveniles, cases involving 

sexual offences, cases involving gender-

based violence, situations covered by the 

Official Secrets Act or involving national 

security, habeas corpus petitions, and so 

on are among them. 

The Rules further indicate that if there is a 

disagreement among judges on a bench 

over whether or not hearings should be 

live-streamed, the proceedings will not be 

live-streamed. 

The re-use of recordings for any illegal 

purposes or as evidence has also been 

restricted. 

“Unauthorized use/re-use, capture, 

editing/re-editing, distribution/re-

distribution, or derivative works, or 

compiling the live streaming feed/videos 

for any purpose, in any form, will be 

prohibited. The live streamed broadcast 

will not be admissible in any court of law 

proceedings.” 
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BAR ASSOCIATION: IT'LL BELITTLE 

MAJESTY OF COURTS 

The Orissa High Court Bar Association 

wrote to the Chief Justice of Odisha on 

Thursday, requesting that the live 

broadcasting of court sessions, which was 

set to commence on August 2, be halted. 

 

The group requested that the order to live 

stream Orissa High Court sessions be 

revoked in order to maintain the dignity 

and majesty of courts and institutions in 

general, according to the letter. 

Members of the Bar felt immensely 

aggrieved and expressed dissatisfaction 

over the new regulations being 

implemented without taking into account 

the Bar's views and suggestions, as well as 

the advantages and cons and other 

pertinent factors. 

 

“We therefore humbly request Your 

Lordship and other companion judges to 

kindly consider the appeal of the members 

of the Bar Association and to keep the 

High Court of Orissa Live Streaming of 

Court Proceedings Rules, 2021 in 

abeyance for protecting the interest of a 

large number of Bar members and the 

High Court as an institution,” the Bar 

Association said in a letter demanding that 

the request be taken into account. 

 

 

SC refuses to reduce RS 5 lakh cost 

imposed on mukesh jain, Swami Om for 

challenging appointment of CJI Dipak 

Misra  

 

he supreme Court today refused 

to reduce the cost of Rs five lakh 

imposed on late swami om and 

his friend mukesh jain in 2017 , for 

moving the supreme Court against the 

appointment of justice Dipak Mishra, just 

one day before his appointment for the 

post of chief justice of india.  

 

 

The division bench of justice D, Y, 

chandrachud and justice M. R. Shah 

further directed the registry not to entertain 

any PIL filed on behalf of deceased swami 

om by his freind mukesh jain, so long as 
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the cost is not paid. Till, then no further 

PIL shall be entertained by the Registry of 

supreme Court.  

If there is any PIL filed, this order shall be 

placed before the registry noted the Court.  

 

In 2017 , late Swami Om and Mukesh jain, 

National chairman of Dharma Rakshak 

shri Dara Sena, had filed a petition in the 

apex Court challenging the 

recommendations made by the then chief 

justice of India JS Kehar to appoint justice 

Dipak Mishra. 

 

Future-Reliance deal: Supreme Court 

reserves judgment on Amazon plea 

against Delhi HC order 

 

mazon had moved the top court 

against the Delhi High Court’s 

division bench order which 

paved the way for the Reliance-FRL deal. 

Amazon’s plea stated, “The group had 

earlier unequivocally stated that they will 

continue to take steps to complete the 

impugned transaction. 

The Supreme Court on Thursday reserved 

its judgment on the petition filed by 

Amazon against the Delhi High 

Court Division Bench order that had 

stayed the order of the single judge, 

directing a status quo on the Future-

Reliance deal. 

The bench of Justices R.F. Nariman and 

B.R. Gavai said, “So we close the case 

now. The judgement is reserved” 

Amazon had moved the top court against 

the Delhi High Court’s division bench 

order which paved the way for the 

Reliance-FRL deal. Amazon’s plea stated, 

“The group had earlier unequivocally 

stated that they will continue to take steps 

to complete the impugned transaction. The 

greater the progress made towards the 

completion of the impugned transaction, 

the harder it will be to unravel it. Over 

time, the interests of additional third 

parties may also become entwined with the 

impugned transaction and be subsequently 

compromised. Further, irreparable harm 

will be caused to the petitioner.” 

Senior Advocate Gopal Subramanium 

appearing for Amazon submitted, “the 

Biyanis of Future Group had negotiated 

with it to enter into certain agreements and 

are bound by Singapore’s Emergency 

A 



 

24 | P a g e  
 

Arbitrator award restraining FRL from 

going ahead with its merger deal with 

Reliance Retail. It reiterated that EA’s 

Award was enforceable.” 

Whereas, Senior Advocate Harish Salve 

appearing for FRL submitted, “There was 

no provision for EA under the Indian Law” 

and “it cannot be done by the process of 

construction” while referring to the single 

judge order of the Delhi High Court which 

had held the award of the EA to be valid. 

A division bench of the High Court 

presided by Chief Justice D.N. Patel and 

Justice Jyoti Singh while passing the order 

observed that since Future Retail Limited 

(FRL) is not a party to Arbitration 

Agreement, prima facie, group of 

companies doctrine can’t be invoked. The 

High Court further noted that in 

preliminary findings there was no reason 

to seek a status quo order from a single 

judge. “Statutory authorities like SEBI 

cannot be restrained from proceeding in 

accordance with law,” the bench said. The 

division bench had also stated that the 

observations made by it are only prima 

facie and the single judge shall not be 

influenced by it while passing its order. 

The order was passed while the court was 

hearing an appeal filed by Future against 

an order of the single judge order directing 

it to maintain status quo on its Rs 24,713-

crore deal with Reliance that had been 

earlier objected by Amazon. The appeal 

filed before the Supreme Court states that 

the High Court “failed to appreciate that 

orders made under the Act [Arbitration 

and Conciliation Act, 1996] are appealable 

only if there exists a provision under the 

Act specifically providing for a right to 

appeal”.  

Since the single bench order was passed 

under Section 17(2) of the act, and there 

being no provision for appeal under the 

said section, no appeal would lie against 

the order.” 

The petitioner has further submitted that 

“the Hon’ble High Court, while issuing the 

Impugned Interim Common Order, 

conveniently ignored the fact that Section 

13(1) of the Commercial Courts Act, 2015 

merely provides the forum for filing 

appeals and does not confer an 

independent right of appeal. Further, it is 

the parameters of Section 37 of the Act 

alone which have to be looked at in order 

to determine whether the appeal is 

maintainable or not”. 

The petitioner has further argued that 

the High Court while passing the 

impugned interim order failed to 

appreciate that the Single Judge Order was 

issued by the Single Judge of the Hon’ble 

High Court for the limited purpose of 
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preserving the rights of the parties till the 

pronouncement of the final orders and 

after coming to the conclusion that the 

Respondents have violated the directions 

contained in the EA Order including on the 

basis of the Respondents’ own 

unequivocal submission that would not 

maintain status quo. 

Hence in the light of the above arguments, 

Amazon had sought a stay on the order of 

the Division bench. The appeal has been 

filed by Advocate Mohit Singh on behalf 

of Amazon. 

The Delhi High Court is seeking the 

GNCTD's response to a petition alleging 

that muslim Marriage are being forced 

to register under the special marriage 

act

 

he Delhi High Court on Friday 

ordered the Delhi government to 

respond to a petition alleging 

that Muslim marriages are being registered 

under the Special Marriage Act (SMA), 

rather than the Compulsory Marriage 

Order, which allows for instant registration 

with no wait or notice. 

Justice Rekha Palli gave the Delhi 

government three weeks to respond to the 

petition filed by an NGO called "Dhanak 

for Humanity" and an aggrieved 

individual. 

Despite the fact that his marriage was a 

Muslim religious marriage and not an 

interfaith marriage, the petitioner claimed 

that he was forced to go through the 

process under the Special Marriage Act, 

which mandates a thirty-day delay before 

marriage registration. 

The petitioner further stated that he and his 

spouse are Muslims, and that their 

marriage was solemnised on March 26, 

2021, according to Islamic customs. 

Later, the couple intended to register their 

marriage under the Compulsory Marriage 

Order, 2014, which allows marriages to be 

recorded without delay or notice. The 

Magistrate in whose authority the marriage 

was requested to be registered, however, 

refused to do so. 

The Petitioner NGO-Dhanak for 

Humanity's lawyer, Advocate Utkarsh 

Singh, argued that marriages solemnised 

under Islamic law are not recorded under 

the Compulsory Registration Marriage 

Order of 2014. As a result, the Special 

Marriage Act requires the parties to 

register their marriage. 
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Justice Rekha Palli urged the GNCTD's 

counsel to seek instructions, citing the 

"short and fascinating grievance" in the 

case. 

"I understand that these are two distinct 

methods. Marriages amongst Muslims 

should not be obliged to register under the 

SMA. I'll look for instructions.” 

As a result, the Court has given the 

Respondent three weeks to file its reply. If 

there is a rejoinder, it must be filed within 

two weeks. 

The suit was filed on behalf of a Muslim 

couple from Uttar Pradesh who were 

compelled to flee to Delhi because their 

family were opposed to their marriage and 

threatened their lives. 

The pair had to go through a lot of trouble 

to get married, and now they're being 

compelled to register their marriage under 

the SMA, which, according to them, has 

"many issues." 

The legislation requires a minimum of 30 

days' notice before submitting a marriage 

objection. The case will be heard again on 

October 4th. 

 

Banks should not Deny educational loan 

citing liabilities of student's parents : 

Kerala high Court 

 

he Kerala high Court recently 

directed the bank of india to 

disburse the loan applied for by 

the Pettitoners on the ground that she was 

a meritorious student and that repayment 

possibilities of educational loan were not 

to be assessed on the parent's financial 

position.  

" If the ability of the parents of the 

applicant to repay the loan cannot be a 

consideration for granting an educational 

loan, according to me, the liability, if any, 

of the parents shall not be an impediment 

for the bank in considering an application 

for educational loan, " The high court 

observed in the judgement.  

Delhi High Court issues notice to 

Centre, Delhi government on Chaalak 

Shakti’s plea regarding compulsion of 

uniform for auto-rickshaw drivers 

T 
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The petition also challenged the imposition 

of Rs 20,000 penalty on drivers for 

contravention of mandatory uniforms. 

The Delhi High Court has sought the 

response of the Central and Delhi 

governments on a plea filed by auto 

drivers union Chaalak Shakti, challenging 

the mandatory imposition of uniforms on 

auto-rickshaw and taxi drivers. 

A Division Bench of Chief Justice DN 

Patel and Justice Jyoti Singh issued notice 

to the Centre, Delhi Government, Delhi 

Police and the Union Ministry of Road 

Transport & Highways, and posted the 

matter for further hearing on August 20. 

The petition also challenged the imposition 

of penalty of Rs 20,000 on drivers for 

contravention of mandatory uniforms. 

Advocates Paras Jain and Mohini Chaubey 

represented the Chaalak Shakti Union. 

They said the rules governing the field are 

vague and there is no clarity on either the 

colour of the uniform or what constituted a 

uniform, thereby giving a wide discretion 

to law enforcement agencies to prosecute 

drivers. 

The plea sought to quash Rule 7 of the 

Motor Vehicles Rules 1993 on the basis 

that it was ‘vague’. 

It also challenged the condition regarding 

‘uniforms’ from the Permit Conditions of 

Vehicles Granted Permits under Sections 

74 and 88 of the Motor Vehicles Act, 1988 

as being ‘vague’ and contrary to the Rules. 

Appearing on behalf of the petitioner, 

Advocate Paras Jain apprised the Court 

that labelling drivers on the basis of 

uniform is in strict violation of their 

fundamental rights under Articles 14,19 

(1)(g) and 21 of the Constitution. 

It was also contended by the drivers union 

that Rule 7 of Delhi Motor Vehicles Rules 

oddly require the colour of the uniforms to 

be khaki, but also permit wearing of grey 

uniforms. However, the present petition 

sought to do away with any such 

requirement of a uniform altogether. 

“The drivers of transport vehicles such as 

auto-rickshaws and taxis are being 

prosecuted and heavily challaned to the 

extent of Rs 20,000 for not wearing 

uniform, though there is no clarity on the 

colour(s) and specifications, and there is 

stark contradiction and ambiguity between 

the rules and permit conditions,” the 

petition noted 
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It also submitted that while there are 

dozens of prominent shades of both khaki 

and grey, no shade has been stipulated and 

no definition of ‘uniform’ has been given, 

allowing the enforcement authorities huge 

discretion over who they want to 

prosecute. 

 

 

 

National News  

Covid hits ISRO 

26th July 2021 

 

SRO announced that mission 

“Ganagyan” will be delayed due to 

delay in supple of required hardware 

materials. ISRO designs analytical, 

strategy, documentation are done by ISRO 

and other hardware related material are 

manufactured and delivered by various 

manufactures around the world. It is said 

that the Bangalore –space agency 

manufacturer couldn’t able to deliver the 

required hardware due to the lockdown 

imposed due to Covid.  

The objective of “Gaganyan” is to carry a 

crew of three to Low Earth Orbit (LEO), 

perform a set of predefined activities in 

space, and return them safely to a 

predefined destination on earth. According 

to the minister of state of space first 

unscrewed mission to be launched this 

year (2021) and the mission would be 

launched before august 15 2022 

(Independence Day). Meanwhile training 

for 4 Indian astronauts will begin from 

next month which involves various 

physical, mental, survival, stimulation 

training in different places. 

ISRO has signed MoU with seven labs of 

Defence Research and Development 

Organisation (DRDO) for design and 

development of human centric product 

(products include space food and potable 

water, crew health monitoring system, 

emergency survival kit, and crew medical 

kit.)   

 

Telangana MP Kavitha Maloth 

sentenced to six months in jail for 

bribing voters in the 2019 elections.  

 

I 
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Telangana Rashtra Samithi MP Kavitha 

Maloth has been sentenced to six months 

in jail by a court in Hyderabad for bribing 

voters in the 2019 Lok Sabha Elections. 

Kavitha Maloth had won the elections 

from the Mahbubabad constituency in the 

Warangal district. This is the first time a 

sitting MP has been condemned for 

bribing voters during the elections. 

The judge at the special court for the trial 

of MP and MLAs also convicted Kavitha 

Maloth's supporter Shaukat Ali in the 

bribery case.  

He had been caught distributing money to 

voters by the Election Commission's flying 

team. 

Both of them were however released on 

bail after they paid a fine of Rs 10,000. 

The police had filed a case against the two 

under sections 171-B (bribery) and 188 

(disobedience to order promulgated by 

public servant) of the Indian Penal Code. 

They were exempted from the second 

charge. 

Kavitha Maloth told PTI that she will 

approach the Telangana High Court in the 

matter. The special court had given her 

one month time to do so. 

B.S Yediyurppa steps down again from 

C.M seat  

27th July 2021 

 

everal factors including growing 

dissent within the BJP, allegations 

of corruption, mishandling of 

Covid-19 crisis and growing age added up 

to BS Yediyurappa's resignation as 

Karnataka CM and this is the 4th time he 

resigns from CM chair.  

 

After putting up his resignation letter he 

stated that “nobody pressurized him 

to resign. I did it on my own so that 

someone else can take over as CM after 

the completion of two years of 

government. I'll work to bring the BJP 

back in power in the next election”. Even-

though it is his well past his retirement age 

his tearful speech during resignation could 
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harm BJP among Lingyants for whom he 

was undisputed leader.  

 

There was a bite of internal rebellion and 

opposition among minister who went 

public against the 78yr old then CM and 

he cannot be CM in next election. 

 

Supreme Court denies to stay Delhi 

High Court's order on Gautam 

Gambhir foundation in Covid drug 

stocking case.  

 

n Monday the Supreme Court 

refused to entertain a plea by 

the Gautam Gambhir 

Foundation against a Delhi High Court's 

order. Delhi High Court allowed 

proceedings against it for alleged hoarding 

of drugs like Fabiflu and oxygen for 

distribution among patients during the 

second Covid wave. 

A bench of Justice D Y Chandrachud and 

M R Shah told the Foundation's counsel 

senior advocate Kailash Vasdev “ People 

were running helter-skelter for medicines 

and drugs,  suddenly a trust comes and 

says we will give you medicines. This is 

not done”.  

The council sought a stay on the High 

Court's order based on which the Drug 

Controller had inquired and prima facie 

found the foundation and some AAP 

MLAs guilty of collecting Fabiflu and 

oxygen for distribution among patients. 

Gautam Gambhir, a former cricketer, is at 

present a Lok Sabha MP from Delhi. 

The bench also pointed out people were 

constrained to pay high prices during the 

crisis. 

In May the Delhi High Court had said 

politicians have no business to collect 

stocks of Covid-19 medicines and oxygen 

because of a shortage in supply. 

Basavaraj Bommai selected as the nee 

CM of Karnataka on July 27.  

28th July 2021 

 

n July 27, Basavaraj S Bommai 

has been elected the new Chief 

Minister of Karnataka. He 

O 
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replaced BS Yediyurappa as the 20th 

Chief Minister of Karnataka. 

Basavraj Bommai has been elected as the 

new Karnataka CM by the BJP legislature 

in the presence of central witnesses and 

state in-charge and outgoing Chief 

Minister Yediyurappa. 

BJP observer for Karnataka and Union 

Education Minister Dharmendra Pradhan 

had announced that Basavaraj S Bommai 

will be the next Chief Minister of 

Karnataka. 

Bommai, Commenting on the 

development, said that It is a big 

responsibility in the given situation.  

Bommai was the Home Minister, and Law, 

Parliamentary Affairs, and Legislation 

Minister of Karnataka in the Yediyurappa 

Cabinet, and had earlier refuted 

assumptions of him becoming the next CM 

of Karnataka. 

Bommai is the son of former Karnataka 

CM SR Bommai. 

He is a member of the Sadara Lingayat 

community. A close confidant of the 

former Karnataka CM.  

He joined the BJP in 2008 and rose 

through the party ranks steadily since then.  

Bommai is an engineer by profession and 

is a two-time MLC and three-time MLA 

from Shiggaon. He has also held the post 

of the Leader of the BJP Legislature Party 

of Karnataka.  

 

 

PM to address Nation on completion of 

1st year of    NEP 

29th July 2021 

 

he NEP replaced the National 

Policy on Education, framed in 

1986. It is aimed at paving the 

way for transformational reforms in school 

and higher education systems to make 

India a global knowledge superpower. 

Prime Minister Narendra Modi will 

address the nation on Thursday on the 

completion of one year of the new 

National Education Policy (NEP) via video 

conferencing. He will also launch multiple 

initiatives in the education sector. 

It is expected that he will launch the 

academic bank of credit that will provide 

multiple entry and exit options for students 

in higher education; first year engineering 

programmes in regional languages and 
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guidelines for internationalization of 

higher education along with Vidya 

Pravesh, a three-month play-based school 

preparation module for Grade 1 students; 

Indian sign language as a subject at 

secondary level; NISHTHA 2.0, an 

integrated programme of teacher training 

designed by NCERT; SAFAL (structured 

assessment for analysing learning levels), 

a competency-based assessment 

framework for Grades 3, 5 and 8 in CBSE 

schools; and a website dedicated to 

artificial intelligence. 

 

Dhanbad District Judge Uttam Anand 

was killed during the morning walk.  

 

he police on Wednesday said, 

that an Additional District Judge 

of Dhanbad district in a shocking 

incident, was killed after being hit by an 

autorickshaw while he was on a morning 

walk.  

The incident took place at Randhir Verma 

Chowk near Dhanbad district court under 

Sadar police station area. 

The Additional District Judge Uttam 

Anand was taking a morning walk when a 

vehicle hit him near the Magistrate Colony 

in Dhanbad. He was admitted to a nearby 

hospital where he died from his injuries. 

Initially, the police treated him as an 

unknown person. Later, the family 

members approached the police after 

which the body was identified. No one has 

been arrested in connection with the case 

so far. 

PTI reported Sanjiv Kumar, Senior 

Superintendent of Police (SSP) as saying, 

that Around 5 am, a vehicle hit Uttam 

Anand from the back and escaped. The 

vehicle that hit him is yet to be identified. 

An auto-rickshaw was found to be 

involved from the CCTV footage of the 

area. The police are investigating the 

incident and the offending vehicle would 

be nabbed soon.  Uttam Anand was posted 

in Dhanbad six months ago. 

 

Former Mayor of Kathihar, Bihar shot 

dead by gunmen. 

 

T 
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n Bihar a high profile case murder 

case of the former  Mayor of 

Kathiharcomes into light. He was 

shot dead by unidentified gunmen on 

Thursday night. Shivraj Paswan age 45 

was shot at by motorcycle-borne attackers 

close to a temple in the town, Katihar 

Superintendent of Police Vikas Kumar 

confirmed. Paswan was elected to the post 

of Mayor a few months ago and he held it 

till June. 

Shivraj Paswan was immediately taken to 

a hospital where he died of injuries. 

In a report by TimesNow, it was stated that 

the accused had allegedly approached 

Paswan at around 9.30-9.45 pm when he 

was returning home after a meeting. 

Police have sealed the borders of the 

district and are on the lookout for the 

accused. 

The SP said investigations are going on to 

identify and arrest the culprits. 

Paswan was elected to the post in March 

after it was vacant upon his forerunner 

Vijay Singh becoming a member of the 

state Assembly from the Barari 

constituency. 

Paswan held the post till the tenure of the 

board ended in June. Fresh elections for 

urban local bodies have been postponed 

because of the COVID outbreak. The day-

to-day affairs of the municipal corporation 

are now being run by an administrator. 

A nine-year-old boy died while 

rehearsing the death scene of Bhagat 

Singh in Uttar Pradesh. 

31st July 2021 

 

 nine-year-old schoolboy died 

while rehearsing for a play 

based on freedom fighter 

Bhagat Singh's life in Uttar Pradesh. 

The incident took place at Babat village in 

UP's Budaun on Thursday.  

Shivam's uncle Vinod Kumar told The 

Times of India that Shivam and friends 

had decided to present a play for 

Independence Day. They came to his 

house and started rehearsing in the 

courtyard.” 

For the last scene of the play, Shivam 

found a rope. 

He took the rope, formed a noose, and put 

it around his neck, but his feet slipped off 

the stool. 

I 
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He struggled to breathe, but his friends 

thought he was acting. It was only when 

his body stopped moving and that the 

children panicked. 

They ran to inform others in the village but 

by the time others arrived, Shivam had 

died. His parents informed told that they 

cremated him without informing the 

police. 

Last year also, a boy died while trying to 

re-enact the execution of Bhagat Singh in 

the Mandsaur district of Madhya Pradesh. 

 

Political News 

Delhi HC refuses to further hear plea 

for vaccinating judges, lawyers on 

priority following SC stay 

27th July 2021 

 

he Delhi High Court Friday 

refused to further hear a PIL to 

declare all people associated 

with the judicial functioning, including 

judges, court staff and lawyers, as 

“frontline workers” to enable them to get 

COVID-19 vaccination on priority in view 

of the Supreme Court’s order staying the 

proceedings. A bench of Justices Vipin 

Sanghi and Rekha Palli adjourned sine-die 

the hearing in the PIL which was initiated 

by the high court on its own. The apex 

court on Thursday had stayed proceedings 

in the Delhi High Court on giving priority 

to the legal fraternity for administering 

COVID-19 vaccine and favoured 

transferring the suo motu case on the issue 

to itself for adjudication. The Centre has 

opposed creating a separate class of 

lawyers and said that though it is not 

opposed to the legal fraternity members 

but tomorrow journalists and banking 

sector employees may also come forward 

seeking priority in vaccination. During the 

brief hearing, central government standing 

counsel Anil Soni informed the high court 

that in the seven district courts here, the 

facility of COVID-19 vaccination for 

lawyers, who are eligible for it as per the 

policy, has started. Bharat Biotech and 

Serum Institute of India (SII), the 

country’s leading COVID-19 vaccine 

manufacturers, had told the high court that 

adequate capacity of vaccines was 

available for the vaccination of judicial 

staff, advocates and judges as frontline 

workers. The PIL was initiated to examine 

the demand to declare all people 
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associated with the judicial functioning, 

including judges, court staff and lawyers, 

as “frontline workers” so that they could 

receive COVID-19 vaccination on priority 

and without limitations of their age or 

physical condition. As per the current 

policy, those above 60 years of age or 

between the age of 45 to 59 years with 

comorbidities are eligible for the 

vaccination. The government has said that 

rather than going by profession, the 

government is starting with vulnerability 

to COVID-19 infection. The high court 

had on March 4 asked the Centre to 

explain the rationale behind keeping strict 

control over class of persons who can be 

vaccinated against COVID-19 currently as 

under the present system those above the 

age of 60 years or with comorbidities can 

receive vaccination. It had said the two 

institutes which have developed the 

vaccines COVISHIELD and COVAXIN – 

Serum Institute of India and Bharat 

Biotech – have more capacity to provide 

the vaccines but it seems that their full 

capacity is not being exploited. 

 

SC dismisses plea challenging 

cancellation of CBSE, ICSE class 12 

exams: 

28th July 2021 

 

SYNOPSIS: 

 Bench of Justices AM 

Khanwilkar and Dinesh 

Maheshwarialso dismissed all 

challenges mounted to the assessment 

policies framed by the CBSE and ICSE to 

compute marks for class 12 students in 

view of cancellation of exams. 

NEWS: 

The Supreme Court today dismissed 

petitions challenging the CBSE and ICSE 

decision to cancel examinations and also 

gave a go-ahead to the assessment scheme 

brought out by the Boards to evaluate the 

students’ examination pattern. “Board has 

taken a conscious decision at the highest 

level and taken on larger public interest. 

We are not going to sit in judgment over 

it,” the Apex Court observed. A parents’ 

association and students flagged several 

concerns with regard to the CBSE and 

ICSE schemes for evaluation for Class 12 

results and said that many clauses are 

arbitrary and would be detrimental to 

future prospects of the students. The plea 

stated that CBSE’s decision amounts to 
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unequal treatment to private/ patrachar/ 2nd 

chance compartment candidates of Class 

10 and 12 since board exams for regular 

students have been cancelled by CBSE. A 

Bench of Justices AM Khanwilkar and 

Dinesh Maheshwarialso dismissed all 

challenges mounted to the assessment 

policies framed by the CBSE and ICSE to 

compute marks for class 12 students in 

view of cancellation of exams. The Central 

Board of Secondary Education (CBSE) 

and the Council for the Indian School 

Certificate Examinations (CISCE) had 

responded today in the Supreme Court of 

India to concerns raised by some students 

and parents on their evaluation schemes. 

 

PM Modi, HM Amit Shah Have ‘Hit 

Soul of India’s Democracy by Using 

Pegasus’: Rahul Gandhi 

 

lamming the government at the 

Centre on Wednesday over the 

Pegasus snooping row, Congress 

leader Rahul Gandhi said that Prime 

Minister Narendra Modi and Home 

Minister Amit Shah have “hit soul of 

India’s democracy by using Pegasus 

against India, its institutions”. While 

addressing the media after a meeting of 14 

opposition parties, Gandhi further added 

that the Pegasus row “for us is an issue of 

nationalism, treason”. “This is not a matter 

of privacy. It is anti-national work.”  

 

The Congress leader also stated that the 

Opposition was united in demanding a 

discussion on the Pegasus snooping row in 

Parliament in the presence of the prime 

minister or the home minister. He even 

rejected the government’s charges over the 

disruption of Parliament and said the 

Opposition was only fulfilling its 

responsibility. 

 

The voice of Opposition was being 

suppressed in Parliament, he alleged. “We 

are only asking if the government bought 

Pegasus and snooped upon Indians. We are 

not disturbing Parliament, we are only 

fulfilling our responsibility,” he saidA 

total of 14 parties attended the meeting 

including Congress, Dravida Munnetra 

Kazhagam (DMK), Nationalist Congress 

Party (NCP), Shiv Sena, Rashtriya Janata 

Dal (RJD), Samajwadi Party (SP), 

Communist Party of India (Marxist), 

Communist Party of India, National 
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Conference, Aam Aadmi Party (AAP), 

Indian Union Muslim League (IUML), 

Revolutionary Socialist Party (RSP), 

Kerala Congress (M) and Viduthalai 

Chiruthaigal Katchi (VCK). 

 

The opposition parties have been forcing 

adjournments in both Lok Sabha and 

Rajya Sabha over their demands including 

repeal of three farm laws and probe into 

allegations of surveillance. They also have 

been giving adjournment motion notices. 

The two Houses have been witnessing 

protests from the opposition since the start 

of the monsoon session on July 19. 

 

PM Modi to interact with CMs of six 

states on Covid situation 

29th July 2021 

 

e also said that it is a matter of 

concern that big crowds are 

thronging hill stations and 

market areas without masks and social 

distancing. 

 

OUTLINE: 

These are among the states where the 

Covid infection numbers have seen an 

increase in several districts or have not in 

general seen a dip like they have in most 

other states. 

NEWS: 

Prime Minister Narendra Modi will 

interact with the chief ministers of Tamil 

Nadu, Andhra Pradesh, Karnataka, Odisha, 

Maharashtra and Kerala on July 16 to 

discuss the COVID-19 situation in these 

states. These are among the states where 

the Covid infection numbers have seen an 

increase in several districts or have not in 

general seen a dip like they have in most 

other states. Modi on Tuesday interacted 

with the chief ministers of eight North-

Eastern states, another region of concern, 

through video conferencing, and said the 

vaccination drive needs to be continuously 

ramped up to deal with the pandemic. He 

also said that it is a matter of concern that 

big crowds are thronging hill stations and 

market areas without masks and social 

distancing. 

 H 
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‘We are not going anywhere until 

Pegasus issue is discussed in 

Parliament’, says Rahul Gandhi 

 

 

sserting that the allegations of 

snooping using Pegasus 

spyware were not about privacy 

but an “anti-national act and treason,” 

former Congress chief Rahul Gandhi on 

Wednesday said “a united Opposition is 

not going anywhere ” until the government 

agreed to discuss the issue in Parliament. 

The Opposition hardened its stance after 

leaders of 14 parties met at the office of 

the Rajya Sabha’s Leader of the 

Opposition, Mallikarjun Kharge, in the 

morning to discuss a joint strategy against 

the Narendra Modi government. 

Mr. Gandhi was among those who 

attended the meeting. Several of them, in a 

calibrated manner, had demanded 

adjournment motion to discuss 

the snooping issue after suspending regular 

business. 

“The Opposition is united for a discussion 

on the Pegasus issue ... We are not going 

anywhere till it is discussed in 

Parliament,” Mr. Gandhi said in a joint 

Opposition press conference. 

The Opposition’s aggressive stance also 

came after what Mr. Gandhi claimed “the 

government’s refusal to have any 

discussion on the issue in Parliament.” 

“We just have one question. Has the 

Government of India bought Pegasus, yes 

or no? Did the government use Pegasus 

weapon on its own people, yes or no?,” he 

asked. 

Rejecting the government’s allegations 

that the Opposition was disrupting 

Parliament, Mr. Gandhi accused Prime 

Minister Narendra Modi and Home 

Minister Amit Shah of “attacking the soul 

of India’s democracy.” 

‘An anti-national act’ 

“For us, Pegasus is a matter related to 

nationalism and treason ... For me, it’s not 

a matter of privacy. I see it as an anti-

national act. Narendra Modi ji and Amit 

Shah have attacked the soul of India’s 

democracy,” Mr. Gandhi said. 

Addressing the youth and the Indian public 

directly, the Congress leader said, 

“Narendra Modi ji had installed a weapon 

in your phone. This weapon has been used 
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against me, Supreme Court, many leaders, 

people in the press and activists. So why it 

should not be discussed in the House?” 

Mr. Gandhi claimed that while Pegasus 

spyware was used against terrorists and 

traitors, Mr. Modi used it against India and 

its institutions. 

DMK’s T.R. Baalu said the government 

had given an impression that the 

Opposition parties were against holding 

discussions in Parliament. “It’s not so. We 

wanted a discussion from day one. Every 

day, we are giving notices but the 

government is not coming forward for a 

discussion ... Democracy is in peril. 

Pegasus matter has to be taken very 

seriously. Like-minded people should 

come together to see that the matter is 

discussed,” he said. 

Shiv Sena’s Sanjay Raut said the 

Opposition was united over the farm laws 

and Pegasus spyware and accused the 

government of “backstabbing and 

attacking with this weapon.” 

Mr. Raut said it was not uncommon for 

Parliament session to get washed out and 

reminded the BJP of the disruptions over 

allegations of corruption in the 2G 

spectrum allocation. 

Ram Gopal Yadav of the Samajwadi Party 

said the government’s allegation that the 

Opposition was running away from a 

discussion was “false propaganda.” 

 

Linking the Rafale deal with the Pegasus 

snooping issue, Aam Aadmi Party’s 

Sanjay Singh said, “The lady who made 

allegations against Justice Ranjan Gogoi 

was spied upon in April 2019 and the 

government got a clean chit in November 

2019.” 

NCP’s Supriya Sule said the Opposition 

parties were united in their demand for the 

discussion in Parliament on the snooping 

row and it was for the government to 

ensure that the House functioned. 

 

After Ouster from Union Cabinet, 

Babul Supriyo Sparks Buzz of Quitting 

Politics 

30th July 2021  

 

abul Supriyo, the singer-turned-

BJP politician, set off 

speculation about his possible B 
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retirement from politics with a few social 

media posts this week. The former union 

minister said he gets positive responses 

from his followers when he talks about 

music, and negative publicity when he 

posts something on politics. 

The two-time member of Parliament was 

among the 12 ministers who were dropped 

from Prime Minister Narendra Modi’s 

cabinet on July 7 as part of a rejig. His fate 

was likely sealed when he lost to the 

Trinamool Congress’s Aroop Biswas in 

the April-May West Bengal assembly 

elections. 

On Thursday, Supriyo wrote in a Facebook 

post, “I get good and positive responses 

when I share something about songs/music 

and not for my social media posts on 

politics. There are many posts (from 

friends, fans, well-wishers and followers) 

who are suggesting that I should stay away 

from politics, which is forcing me to think 

deeply about it.” 

In continuation, the BJP leader wrote on 

Friday, “Good Morning. At the outset, in 

regard to my post yesterday, thank you so 

much for all the genuine affection 

showered… in fact, I can’t thank you 

enough.” 

He mentioned that he started his political 

career not because he wanted to appease 

everyone around him or those connected to 

him. “It is not possible to appease all. 

Therefore, there are some who wrote 

negative comments because maybe I didn’t 

behave well with them. Maybe I 

scolded/screamed at them. A few known 

people from Asansol also shared their 

comments. They still remember that I 

‘actually’ misbehaved with them but they 

forget that I also had adda sessions with 

them over tea, samosa and muri (puffed 

rice). They forget that I played football 

with them in muddy fields. I accept their 

feelings. I don’t have anything against 

them,” he wrote, while adding that there 

are many who inspired him and he is quite 

impressed with some of the posts. 

During the first term of the BJP-led 

National Democratic Alliance government, 

Supriyo served as a minister of state for 

urban development, housing and urban 

poverty alleviation from November 2014 

to July 2016, and minister of state for 

heavy industries and public enterprises 

from July 2016 to May 2019. He also 

served as minister of state for 

environment. 

After he was dropped from the union 

cabinet on July 7, he first claimed on 

social media that he was asked to step 

down but soon deleted the post and simply 

wrote that he had resigned from the 

council of ministers. 
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He also said, “When there is smoke, there 

must be a fire somewhere,” maintaining 

that he was “extremely happy" to go 

“without a spot of corruption on him". 

The Asansol MP has also had a difficult 

relationship with state BJP president Dilip 

Ghosh. 

On January 12, 2020, Ghosh courted 

controversy by saying that those who 

damage public property should be shot 

“like in Uttar Pradesh". Supriyo termed his 

statement irresponsible. 

In 2017, he took to Twitter and said that 

Ghosh had asked him not to interfere in 

the party’s organisational work in Asansol. 

Trouble began after BJP councillor 

Emmanuel Wheeler, also known as Bapi 

(in Asansol), joined the Trinamool 

Congress. Wheeler was unhappy with the 

district leadership and discussed the matter 

with Supriyo. The MP then brought up the 

matter with the state BJP chief. 

Afterwards, Supriyo tweeted, “Dilip Da 

(Dilip Ghosh) has told me that running the 

organisation is not the job of an MP or 

MLA. So I do not interfere in the 

organisation any more. You carry out your 

work. I was with you, I will be with you.” 

In his Facebook post on Friday, Supriyo 

also said, “It would be unfair if I end my 

post abruptly; therefore I would like to 

mention the last two points. The first one 

is, during my childhood, I used to love it 

when people called me intelligent. But I 

would hate it if someone called me 

cunning. I hate that even today. The 

second point is, I can be anything…people 

can call me whatever they feel like…but I 

am not disloyal, a backstabber, or an 

opportunist. That’s all…I don’t want to 

comment on anything else.” 

Raise your demands in proper ways, 

govt will listen: PM's brother Prahlad 

Modi to Ulhasnagar traders 

31st July 2021 

rime Minister Narendra Modi's 

brother Prahlad Modi on Friday 

said that if the government 

doesn't listen to your demands then fight 

for it in the right manner. However, if it 

doesn't listen even after that, then do not 

pay GST, and see how the government 

will listen to you. 

Pralhad Modi was invited to Ulhasnagar 

by the Ulhasnagar Traders 

Association (UTA). 

 

During the event, UTA's president Sumit 

Chakraborty said that Ulhasnagar is the 

trading hub of small-scale industries, 

however, it is neglected by the state and 

central government. 

 

Modi, who is the vice president of All 

P 
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India Fair Price Shop Dealers Federation 

(AIFPSDF) said whether it is the state or 

central government, if you raise your 

demands in the right way, then they 

(government) will have to listen to your 

problems and they will also solve them. 

 

Deepak Chatlani, working president of 

UTA said, "In the city, 70 per cent people 

are dependent on business while only 30 

per cent people are service class and due to 

lockdown, traders in the city have suffered 

badly but the government is not listening 

to our demands." 

Dinesh Lahrani, President of Jeans 

manufacturing association said, "The city 

is the hub of jeans manufacturing units, 

and from Ulhasnagar, jeans are supplies 

across the country. But after a court order 

to shut illegal jeans wash units, several 

units shifted to other cities, and the state 

government is not listening to our demand 

to set up MIDC in the city. 

 

Addressing traders' problems, Pralhad 

Modi said, "The traders from the city need 

to raise their voice in proper way. In 

Gujarat, the government has allowed the 

usage of chemicals which is ban across the 

world but for that has set up a proper 

mechanism to deal with wastage of 

chemicals. If Gujarat can do then why 

not Maharashtra government, but for that 

trader will have to raise their voice 

properly." 

 

Banking And Finance News 

 

Consumer spending is set to return 

sharply in the coming days: Rama 

Mohan Rao Amara, SBI Card 

26th July 2021 

 

e have also seen behaviour 

where discretionary 

spending comes back very 

sharply once things open up, said Rama 

Mohan Rao Amara, MD and CEO of SBI 

Card. Last year, we were the first to return 

to pre-COVID levels in October, while the 

industry caught up on pre-COVID levels 

in November, he added. Excerpts 

Processed:  

 

Your first quarter earnings were down and 

the NII was under pressure as earnings 

improved sequentially. What explains this 

drop in profitability?  

In terms of profitability, based on gross 
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income, this means a sequential year-on-

year increase of 12% compared to the 

previous quarter. We stood firm even 

though we were hit by the second wave 

that affected card spending. On the other 

hand, the cost of the funds is still a good 

story. We continue to see an improvement 

in financing costs. Operating costs, insofar 

as our procurement during the quarter is 

higher than in the first quarter of the 

previous year. Operating costs rose 

slightly.  

Overall, we see earnings before borrowing 

costs, which is our primary operating 

output, improving both quarter-over-

quarter and year-over-year. The cost of 

borrowing is a bit high, but despite the 

high cost of borrowing, the PAT is at a 

very satisfactory level of Rs 305 crore, an 

improvement of 74% in a row, a decrease 

of 23% over the previous year. which 

leaves an average return on assets of 

4.5%.As already mentioned, despite high 

borrowing costs, we have outperformed 

due to strong earnings.  

How do you see Q2 in motion?  

One way of looking at this RBRE portfolio 

is - we have also made it very clear in the 

previous interactions - that as payments 

are received and loaded, the portfolio will 

gradually grow over a period of gradually 

time. Period evidenced by a 2 percentage 

point decrease in the composition of the 

RBRE, which rose from 8% in March to 

6% in June 2021.Accompanying this, it 

can be assumed that the cost of borrowing 

will follow the same path, provided that 

the external environment has not 

deteriorated and our collection efficiency 

has so far been particularly in the month of 

July.  

 

It's almost as good as the efficiency we 

saw in April. Recovery will take a little 

longer. Hence, we expect the recovery 

efficiency to return in a couple of months. 

All I can say is that wave two delayed our 

downward trend in the cost of borrowing, 

but we are certainly aiming for borrowing 

costs down for a period of time.  

During the second wave, customer 

behaviour was no different from what we 

saw in the first quarter of last year, 

particularly in the way they tend to 

postpone discretionary spending while 

non-discretionary spending persists. On 

the other hand, customers migrated 

effortlessly to online channels, so 

discretionary spending has declined as 

expected, while non-discretionary 

spending has held up well in both 

percentage and absolute terms, and was 

roughly the same in absolute terms as of 

the last quarter.  

 

There appears to be a period of aberration, 

especially with the discretionary elements; 

In fact, people used to feel very 
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comfortable ordering clothes online using 

POS. 

 

RBI Allowed Loan of up to Rs 5 Crore 

to Other Bank’s Directors Without 

Board Approval 

 

fter 26 years, the Reserve Bank 

of India (RBI) Has amended 

the regulatory restrictions on 

Personal loans and advances that are 

granted to 

•Bank directors and their relatives. 

RBI has increased the threshold of 

‘personal Loans’ that could be granted to 

any directors And their relatives of other 

banks to Rs 5 Crore from Rs 25 lakh 

(which was fixed by RBI in 1996). 

•The revised threshold regulations were 

Applicable only for the personal loans of 

the Directors (not for business loans), 

whereas The limit of Rs 25 lakh was 

allowed to Continue for business loans. 

Regulations under Lending to directors 

and Their relatives: 

i.As per the revised regulation, the banks 

no need to get approval from the board of 

Directors/Management Committee to grant 

Loans above Rs 5 crore to the spouses and 

Minor/dependent children of the 

Chairmen, Managing Directors (MD) or 

other Directors of Their own bank and 

other banks. 

ii.But, the banks need to get approval from 

the board of Directors/ Management 

Committee to grant loans above Rs 5 crore 

to the relatives of the directors, major 

shareholders of the bank, and partner or 

guarantor of the bank. 

•A shareholder to needs to hold 10 percent 

or More of the paid-up share capital/ Rs 5 

crore In paid-up shares, whichever is less 

in the Bank. 

ii.RBI also allowed banks to sanction loans 

to directors and their relatives for an 

amount less than Rs 5 crores (earlier it was 

Rs 25 lakh) through its appropriate 

authority (without board approval) under 

powers vested with it (but need to report 

that to the Board). 

Note - Personal loans refer to loans given 

to Individuals, and it includes consumer 

credit, Education loans, loans for creation/ 

Enhancement of immovable assets (eg. 

Housing) And loans for investment in 

financial assets (shares, debentures, etc).  

About Reserve Bank of India (RBI): 
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Establishment 1st April 1935 

Headquarters- Mumbai, Maharashtra 

Governor- Shaktikanta Das 

Deputy Governors- Mahesh Kumar Jain, 

Michael Debabrata Patra, M. Rajeshwar 

Rao, T. Rabi Sankar 

 

Banking NPAs drop to Rs 8.34 lakh Cr 

in March 2021: ministers 

27th July 2021 

 

he banks' non-performing assets 

(NPA) or bad loans were 

reduced by 61.180 billion rupees 

to 8.34 billion rupees lakh at the end of 

March 31, 2021 due to various government 

measures, Minister of Finance Bhagwat K 

Karad said on Monday.  

 

Registered Commercial Banks (SCBs) had 

NPA worth Rs 8.96 lakh crore on their 

balance sheet at the end of March 2020.  

"Mainly due to the transparent recognition 

of assets under stress as NPA, gross NPA 

of SCB According to RBI data on global 

operations, increased from Rs 3.23.464 

billion on March 31, 2015 to Rs 10.36.187 

billion on March 31, 2015. March 2018, 

and as a result of the government's strategy 

of recognition, dissolution, recapitalisation 

and reforms, from So they rose to Rs 

9.33.779 crore on 3/31/2019, to Rs 

8.96.082 crore on 3/31/2020 and to 

3/31/2021 Rs 8.34.902 crore (preliminary 

data) decreased, "he said.  

Karad said in a written response to the Lok 

Sabha that the COVID19 regulatory 

package announced by the RBI will allow 

credit institutions to place a six-month 

moratorium on the payment of all 

instalments that are due between March 1 

and August 31, 2020 on all term loans and 

defer interest repayment for the same 

period in respect of working capital lines. 

On another question, Karad replied, Gross 

NP As of the Public Banks (PSB) hit a 

high of Rs.8.95.601 billion on March 31, 

2018.  

 

As a result of the government's recognition 

strategy, dissolution, recapitalisation and 

reforms, the NPAs are since then at Rs 

7,39,541 crore on March 31, 2019, Rs 

6,78,317 crore on March 31, 2020 and 

then to Rs 6,16,616 crore on Decreased 

March 31, 2021 (preliminary data).  

"net NPAs have shown a similar trend, 

initially from Rs 1.24.095 crore on 
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3/31/2014 to Rs 2.14.549 crore on 

3/31/2015, Rs 3.24.372 crore on 

3/31/2016, Rs 3.82,087 crore on 3/31/2015 

.2017 and reached Rs 4.54,221 on 

3/31/2018 and then declined to Rs 

2,84,689 crore on 3/31/2019, Rs 2,31,551 

crore on 3/31/2020 and beyond that Rs 

1.97,360 crore on 3/31/2019. 2021 

(preliminary data), "he said.  

 

During that period, he said, the PSBs 

continued to report total operating profit of 

Rs 1.37.151 billion, Rs 1.58.994 billion, 

Rs 1.49.819 crore, Rs 1.74.640 crore for 

the fiscal year. 201516, 201617, 201718, 

201819 and 201920.  

"However, mainly due to the constantly 

aging provision for NPAs, they formed an 

aggregate provision for NPAs and other 

contingencies of Rs 1.55.226 crore, Rs 

1.70.371 crore, Rs 2.40.956 crore, Rs 

2.17.481 crore and Rs 2.00.404 crore 

respectively during these years, resulting 

in aggregate net losses of 17.993 billion 

rupees, 11.389 billion rupees, 85.370 

billion rupees, 66.636 billion rupees and 

25.941 billion rupees respectively and 

returns thereafter returned to profitability 

with total net profits of Rs 31,820 billion 

in FY 202021. he said.  

 

At the same time, extensive measures have 

been taken to monitor and effect the 

confiscation of the NPAs, so that the PSBs 

for the past six Fiscal Years 5.01. She 

added 479 billion rupees back.  

 

To another question, Karad replied that the 

total projected credit growth of 

commercial banks (SCB) for 2020 is 

despite the decline in GDP (7.3P percent) 

remained positive due to the COVID19 

pandemic21. The SCB's  

, 

gross loans and advances outstanding 

increased from 109.19 lakh crore as of 

March 31, 2020 to 113.99 lakh crore as of 

March 31, 2021, it said.  

 

In addition, according to RBI data on loans 

to agriculture and related activities, micro, 

small and medium-sized businesses, 

housing, and vehicles have annual growth 

of 12.3%, 8.5%, 9, 1% and 9.5%, 

respectively. recorded. . in the year.  

 

The ability of PSBs to further increase 

lending is illustrated by the ratio of equity 

to risk-weighted assets, which was 14.04% 

as of March 31, 2021, compared to the 

regulatory requirement of 10.875%. 

 

IFC lends $250 million to HDFC Ltd to 

boost Green Housing Finance in India 
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he investment arm of the World 

Bank Group, International 

Finance Corporation (IFC) has 

Sanctioned $250 million (~Rs.1858 Crore) 

to HDFC (Housing Development Finance 

Corporation) Ltd to enhance inexpensive 

housing Finance in India under the themes 

Affordable & Green housing. 

ii.This loan will support HDFC limited to 

grow its affordable housing and emerging 

green affordable housing portfolio by 

providing access to people with lower 

incomes. 

ii.This loan is on the lines of India’s target 

of providing Housing for All.  

About International Finance Corporation 

(IFC): 

It is one of the 5 organizations of the 

World Bank (WB). 

Managing Director- Makhtar Diop 

Headquarter- Washington DC, Unite 

States (US). 

 

 

HDFC Bank, CSC Launched OD 

Facility up to Rs  10 lakh for small 

Retailers 

28th July 2021 

 

n July 26, 2021, HDFC Bank, 

the largest private Lender of 

India, in collaboration with 

Common Services Centres (Csc) e-

Governance India Ltd, Dukanda Special 

Purpose Vehicle (CSC SPV), launched an 

OverDraft (OD) scheme named ‘Dukandar 

Overdraft Scheme’ to provide financial 

Assistance up to Rs 10 lakh to small 

retailers. 

Features of Dukandar Overdraft Scheme: 

I. Eligibility: Small retailers who are 

operating for a minimum of 3 years are 

eligible under the scheme. 

ii.OD limit: The overall limit of OD was 

from Rs 50,000 to Rs 10 lakhs. For shops 

that are Operational for less than 6 years, 

the upper limit Will be Rs 7.5 lakhs and 

for those who About CSC 

T 

O 



 

48 | P a g e  
 

Special Purpose Vehicle (CSC SPV): 

CSC SPV, the government’s e- 

Governance Services delivery arm was set 

up by the Ministry Of Electronics & IT 

under the Companies Act, 1956 to oversee 

the implementation of the CSC 

Scheme. 

MD Dinesh Kumar Tyagi 

 

The founder of Paytm has property 

rights after the listing 

 

ijay Shekhar Sharma, CEO of 

Paytm, will have "intellectual 

property rights" to appoint a 

member of its board of directors as long as 

he owns 2.5% of the shares in the 

company he founded, a regular regulatory 

filing ahead of the next digital payments 

platform release. The offer (IPO) was 

shown.  

 

This gives the founder sufficient cushion 

as he currently owns more than 9% of 

Paytm. These rights were incorporated into 

the new Participation Agreement (SHA) 

signed between Sharma and Paytm last 

month. Under the new SHA, Sharma 

agreed not to classify itself as the 

company's promoter group.  

Although the new SHA has already 

entered into force, the proposal to grant the 

founder of Paytm property rights to the 

fintech company after its listing has to be 

ratified by the shareholders. Top industry 

sources told ET the proposal would be put 

to vote ahead of time. Meeting of the 

General Board after listing, adding that as 

all existing investors, including Jack Ma's 

Alibaba and its subsidiaries (including Ant 

Financial) which own more than 30% of 

Paytm, approve the proposal, it is unlikely 

to be challenged will. your consent.  

"It is an established industry standard to 

grant founding members rights associated 

with the nomination of the board, subject 

to public approval by shareholders," said 

one person with direct knowledge of the 

matter. "In the current case, the founder's 

share is significantly higher and therefore 

the founder's interests in the company 

must also be safeguarded."  

 

The new SHA stipulates two conditions 

for the definition of Sharma's list of rights: 

The first is a minimum participation of 2, 

5%, while the second is Sharma's 

continued commitment to Paytm in an 

executive role. to appoint a person of their 

V 
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choice to the new board of directors; 

However, if you don't meet any of the 

conditions, you can only nominate 

yourself for the Paytm board.  

Sharma will completely lose the right of 

representation at the meeting if both the 

conditions of the prescribed minimum 

ownership of shares and participation in a 

managerial position at Paytm are no longer 

met.  

 

In addition to the founder, Alibaba also 

gets a seat on the board. SoftBank Vision 

Fund and Elevation Capital (formerly 

SAIF), which hold shares in Paytm, can 

each appoint a director.  

Separately, Sharma and a select group of 

other Paytm investors also have "initial 

offer rights" should any of the existing 

shareholders attempt to dispose of their 

stake in the company.  

 

"The Founder, Investors and other Series 

G investors have also agreed on certain 

proposed share transfers, including the 

provision of Inter-Se initial offer rights, 

buy and sell rights on certain transfers, and 

drag-along rights," it said in the document 

said Paytm going public.  

 

Several Indian consumer technology 

startups, such as Paytm, CarTrade, Nykaa, 

PolicyBazaar, MobiKwik, and Delhivery, 

are in various stages of completing their 

public listing on Indian stock exchanges. 

They offer individual promoters more 

flexibility to exercise operational control 

over the companies they have founded 

even after they have gone public.  

 

"Founders who have special precautions to 

protect their boardroom interests can help 

maintain effective control even if 

institutional sponsors are more involved in 

the company's job list," said a venture 

capital manager, who works with a startup 

that is planning a local listing. "There is an 

opinion in the industry that the market 

regulator should allow the issuance of 

higher rights or two-tier shares to help 

founders protect their interests."  

 

The issuance of shares with superior 

voting rights (SR) is considered to be one 

of the best safeguards in the global startup 

industry.SR shares give promoters higher 

voting rights than ordinary investors. The 

Securities and Exchange Board of India 

(SEBI) published guidelines for SR shares 

in 2019, but the framework is still 

considered a "work in progress" locally.  

 

In contrast, the issuance of SR stocks and 

other categories of dual-class stocks is 

common among the founders of large 

Nasdaq-listed technology companies such 

as Facebook, Google, Uber and Snap.  
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Facebook founder Mark Zuckerberg, for 

example, has the majority of the voting 

rights on the social media platform due to 

a two-tier structure that weighs certain 

shares against others. Similar two-tier 

structures to protect founder's rights have 

also been introduced by Rupert Murdochs 

News Corp, ride-sharing company Uber, 

and Google. 

 

Maharashtra rains 1,200 ATMs in five 

boroughs and derails banking 

operations 

29th July 2021 

 

eavy rains, which wreaked 

havoc in Maharashtra, resulting 

in deaths and property 

destruction, have severely affected 

banking operations in the affected districts.  

Several bank branches and ATMs were 

flooded in the rain-hit areas.  

According to information obtained by 

ETBFSI from various sources, more than 

1,200 ATMs have failed in the five 

districts of Maharashtra, Ratnagiri, Raigad, 

Sindhudurg, Kolhapur and Satara. There 

are around 1,300 ATMs in these districts.  

“Many branches and ATMs are affected. 

This means that no cash is available. 

Roads are damaged, so vehicle traffic is 

also restricted. Another big challenge is 

that the electricity has not yet been 

restored in many parts, ”said a person who 

works with the company that recharges 

cash at ATMs on condition of anonymity.  

In addition to the regions mentioned, 

branches and ATMs in the districts of 

Sangli, Pune and Thane are also affected.  

The restoration of the ATMs may take 

some time as the rains have not yet 

subsided.  

"With power restored, there is a good 

chance that many ATMs will need 

recalibration if there is no major damage. 

But I have a feeling that around 300 ATMs 

will be out of service for a long time 

because of the flood are submerged. " . 

said the person quoted above.  

Maharashtra floods  

The rain was so intense that several bus 

stations, main streets and houses fell into 

the floods.  

According to the state government, around 

210 people died and 4,34,185 people were 

evacuated from the areas affected by the 

flood. In addition, more than 1,000 

villages are affected and 58,722 animals 

have died from the incessant rains.  

H 
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According to the local administration, 

around 5,000 residents were stranded in 

Chiplun due to the rains, despite the red 

alert in the district and adjacent areas.  

Prime Minister Uddhav Thackeray and 

Governor Bhagat Singh Koshyari visited 

the areas affected by the flood. Help from 

various government agencies, social 

workers and NGOs is reaching the affected 

areas, but the damage is enormous. 

 

SBI Tops List of PSBs Writing-Off 

NPAs in FY21 Followed by UBI 

 

tate Bank of India (SBI) topped 

the list of Public Sector Banks 

(PSB) writing off loans in FY21 

Followed by Union Bank of India (UB). 

Top 3 list of PSBs wrote off bad loans in 

FY21: 

 

Note – As per the Reserve Bank of India 

(RBI) Report, the reduction in NPAs 

through write-off by PSBs in FY21 stood 

at Rs 1,31,894 crore from Rs 1,75,877 

crore in FY20. The NPAs of banks in 

FY21 declined by Rs 61,180 crore to Rs 

8.34 lakh Crore. 

About State Bank of India (SB): 

Establishment 1st July 1955 

Chairman – Dinesh Kumar Khara 

Headquarters Mumbai, Maharashtra 

Tagline The Banker to Every Indian 

 

GyanDhan receives NBFC license and 

plans to spend Rs 650 crore in FY22 

30th July 2021 

 

S 
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yanDhan, India's first education 

finance platform, said it has 

obtained an NBFC license from 

the Reserve Bank of India and plans to pay 

out Rs650 billion in education loans in the 

fiscal year.  

 

Of which 50 million rupees are offered for 

short national courses by various actors in 

educational technology and training 

institutes. Delhi-based digital first has 

already partnered with companies like 

Great Learning and various IAS 

institutions to offer interest-free 

educational loans to potential students 

looking to take short courses.  

"To date, we have paid out more than 1 

billion rupees in total. The NBFC license 

will allow us to develop new credit 

solutions that meet customer needs. We 

have expanded the loan offering to nearly 

3,000 students in the past six months., in 

partnership with more than 350 institutions 

in India. It is revolutionary in terms of its 

multiple features such as: instant loan 

approval, free EMI, 24 hour payout and 

the ability to customise the loan product 

for the institute, "said Ankit Mehra, 

Founder by GyanDhan  

To date, Gyandan has approved 22 loans 

worth 200 million rupees in the fiscal year, 

including domestic and foreign education 

loans. 

Demand for funding for such programs 

rose significantly during the pandemic, 

aided by the surge in the education 

technology sector. IAS universities, 

educational technology platforms and 

training institutes offer interest-free loans 

to prospective students in a market where 

traditional lenders are reluctant to offer 

loans due to their risk perception.  

The company said the data it collects will 

help refine its model further, improve 

access to funding for more students, and 

reduce costs for the end user. 

 

Yes Bank, Indiabulls Housing Finance 

inked Co- Lending Agreement for Home 

Loans 

 

 co-lending agreement was 

inked between Yes Bank and 

Indiabulls Housing Finance for 

home Loans. This collaboration aimed to 

enhance 

Capabilities of providing seamless 

experience too Retail home loan 

customers. 

•Under this, home loans will be provided 

at Competitive interest rates.  

G 
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What is the Co-Lending Model (CLM)? 

The framework of co-lending was 

provided by Reserve Bank of India (RBI) 

with an objective to Join the low-cost 

funding model of a bank with 

Cost-efficient sourcing and servicing 

capabilities Of Non-Banking Financial 

Company (NBFC) to Unserved and 

underserved sectors of lIndia. 

•The co-lending bank will take its share of 

the Individual loans on a back-to-back 

basis in Their books, while NBFC is 

required to retain a Minimum of 20% 

share of the individual loans On its books. 

•The CLM is not applicable to foreign 

banks Concluding wos- wholly owned 

subsidiaries) With less than 20 branches. 

 

Key Points: 

i.The partnership is in line with Yes 

Bank’s strategy of expanding its retail 

franchise through partnership models for 

profitable and quality home loan portfolio. 

ii.On the other hand, Indiabulls Housing 

Finance will leverage Yes Bank’s deposit 

with its technology-led distribution to 

provide efficient solutions for home loans 

to a wide base of customers. 

About Yes Bank: 

Establishment- 2004 

Managing Director (MD) & Chief 

Executive 

Officer (CEO)- Prashant Kumar 

Headquarters- Mumbai, Maharashtra 

Tagline-India bole Yes About Indiabulls 

Housing Finance: 

Managing Director (MD)- Gagan Banga 

Headquarters- Mumbai, Maharashtra 

 

NABARD Approves Around Rs.446 

crores for Drinking Water Projects in 

Punjab 

31st July 2021 

 

ational Bank for 

Agriculture and Rural 

Development (NABARD) 

has sanctioned around 

Rs.446 Crore (i.e.Rs 445.89 Crore) for five 

large Surface based drinking water 

projects in Ferozpur, Fazilka, Hoshiarpur 

and Rupanagar 

Districts of Punjab. 
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i.The funds have been sanctioned under 

the Rural Infrastructure Development 

Fund (RIDF). 

ii.The project will benefit a rural 

population of 10.39lakh in 700 villages by 

providing 70 litres Per capita per day of 

potable drinking water Through household 

tap connections. 

iii. The Punjab government is leveraging 

Centre’s assistance under “Jal Jeevan 

Mission” With support under RDIF for the 

benefit of larger Sections of the society.  

ABOUT RIDF 

•The Government of India had created 

RIDF In 1995-96 and is maintained by 

NABARD 

•At present, there are 37 eligible activities 

Under RIDF as approved by Government 

of India  

•The main objective of the Fund is to 

provide Loans to State Governments and 

State- Owned corporations to enable them 

to Complete ongoing rural infrastructure 

Projects 

Jal Jeevan Mission 

i.lt was launched on August 15th 2019. 

ii.JJM envisages supply of 55 litres of 

water per person per day to every rural 

household through Functional Household 

Tap Connections (FHTC) by 2024. 

ii.The Ministry of Jal Shakti is responsible 

for its implementation. 

About NABARD 

A statutory body established in 1982 

It is fully owned by Government of India 

Chairman G.R.Chintala 

Headquarters Mumbai 

 

New IDBI owners can receive a 

roadmap from RBI to reduce 

participation 

 

he Reserve Bank of India (RBI) 

is expected to present a roadmap 

to the new owners of IDBI Bank 

to reduce their stake as the government 

plans to sell its capital along with the 

shares held by Life Insurance Corporation 

(LIC) Has not confirmed views on the new 

private banking licensing rules, the 

announcement of the new structure could 

help fuel interest from the lender whom 

the centre has been trying to reposition for 

two decades. but with little success.  

In the past, the RBI has indicated that the 

T 
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sale of the state share and the 

announcement of the new rules were not 

linked. However, sources said the 

government had spoken to the RBI about 

selling the shares and the regulator is 

aware of the need to provide a roadmap for 

potential buyers.  

Current guidelines provide for a minimum 

participation of 40% in the paid-in capital 

or voting rights, which must be diluted to 

2030% in 10 years and further reduced to 

1,526 between 12 and 15 years, depending 

on the age of the license. An internal group 

of the RBI had proposed to revise it and 

give company houses access.  

Many bidders can clarify these questions. 

Recently, the Investment and Public Asset 

Management division announced that the 

government and LIC would determine the 

size of the share sale as the deal closed.  

Although private investors are interested in 

the government not being involved, as 

NITI Aayog pointed out in some of their 

recommendations, government sources say 

bidders should decide the best course of 

action. "Someone might want majority 

control while someone might want to work 

with a low stake. Let the bidders decide," a 

source said.  

The state currently holds a 45.5% stake in 

the financial institution, which has been 

converted into a universal bank, with a 

49.2% stake in LIC. On Friday the bank's 

stake in BSE rose 0.4% to Rs 37.9 but is 

still below the LIC acquisition price. IDBI 

Bank in three tranches. 

Economics News  

E-COM GIANT AMAZON MAY 

SOON ALLOW DIGITAL 

CURRENCY AS PAYMENT MODE… 

26th July 2021 

 

mazon may allow users to pay 

in cryptocurrencies like Bitcoin 

soon as the e-commerce giant 

is hiring a digital currency and blockchain 

product lead for its payments team. 

According to a latest job listing, Amazon's 

Payments Acceptance & Experience team 

is "seeking an experienced product leader 

to develop Amazon's Digital Currency and 

Blockchain strategy and product 

roadmap". "You will leverage your 

domain expertise in Blockchain, 

Distributed Ledger, Central Bank Digital 

Currencies and Cryptocurrency to develop 

the case for the capabilities which should 

be developed, drive overall vision and 

product strategy, and gain leadership buy-
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in and investment for new capabilities," 

the company posted. The product lead will 

work closely with teams across Amazon, 

including AWS to develop the roadmap 

for the customer experience, technical 

strategy and capabilities as well as the 

launch strategy. Web Services (AWS), the 

Cloud arm of Amazon, currently offers a 

managed blockchain service. 

The new digital currency and blockchain 

product lead would "need to operate with a 

high level of autonomy and operate 

analytically, working backwards from data 

and customer insights to build new and 

innovative solutions to unsolved 

problems", the company further said. Tech 

giant Apple posted a similar listing in May 

for a business development manager 

"working in or with alternative payment 

providers, such as digital wallets, BNPL, 

Fast Payments, cryptocurrency, and etc." 

Tesla and Twitter are bullish on Bitcoin as 

the next payment mode. 

The online world needs a global currency, 

and our focus is on Bitcoin because with 

this cryptocurrency, we can reach every 

single person on the planet, Twitter CEO 

Jack Dorsey has stressed. Meanwhile, 

Tesla CEO Elon Musk has confirmed that 

the company is "most likely" going to 

resume taking Bitcoin payments after 

some due diligence on the improvements 

in the energy mix used to mine the 

cryptocurrency. 

SUBMITTED BY PRIYANSHU 

KASHYAP 

Amazon doesn't accept cryptocurrencies as 

payment yet. 

A company spokesperson told Insider that 

it was "inspired by the innovation 

happening in the cryptocurrency space and 

are exploring what this could look like on 

Amazon." 

 

ARVIND PANAGARIYA LAYS THE 

REFORMS INDIA NEEDS MOST 

 

ecent expansion and 

reconfiguration of the council of 

ministers offers a fresh 

opportunity to accelerate and deepen 

structural reforms. The government must 

seize this opportunity. 

Among the bills being tabled in the 

monsoon session, two hold great promise: 

Electricity (Amendment) Bill, 2021 and 

Deposit Insurance and Credit Guarantee 

R 
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Corporation (Amendment) Bill, 2021. The 

former would make electricity distribution 

markets competitive and the latter 

financial markets. They require speedy 

passage. But a lot more needs to be done 

outside the current legislative agenda.  

India needs a new legislation in place of 

the archaic University Grants Commission 

(UGC) Act of 1956. FM Nirmala 

Sitharaman had promised this reform as 

far back as July 5, 2019. In her budget 

speech on the day, she had stated, “The 

regulatory systems of higher education 

would be reformed comprehensively to 

promote greater autonomy and focus on 

better academic outcomes. A draft 

legislation for setting up Higher Education 

Commission of India (HECI), would be 

presented in the year ahead.” Two years 

later, we have seen no progress on this 

front. 

Dharmendra Pradhan, who had navigated 

numerous important reforms as the 

minister of petroleum and natural gas and 

is now the minister of education, must take 

up the task on a priority basis. A modern-

day economy cannot be built on a higher 

education system governed by a 65-year-

old legislation. The UK, after which we 

had modelled our higher education system, 

got rid of its own University Grants 

Committee as far back as 1983. Since then, 

it has fully transformed its regulatory 

regime, giving full academic and 

administrative autonomy to its institutions 

of higher education. 

India similarly needs to give full autonomy 

to at least its leading colleges and 

universities so that they may appoint 

boards that are fully empowered to oversee 

their academic and administrative affairs. 

Colleges such as Hindu and St Stephen’s 

in Delhi and Elphinstone in Mumbai, 

which are capable of building their own 

brand names, should have the option to 

award their own degrees. 

The door must be opened to foreign 

universities to establish campuses in India 

and to domestic institutions to do the same 

abroad. The current system of establishing 

new universities by state or central 

government legislation must be replaced 

by one that allows entry based on pre-

specified norms and criteria that the HECI 

would set. 

Urgent progress is required towards 

privatisation of central public-sector 

enterprises (CPSEs). It is highly 

disconcerting that despite approval by the 

Cabinet since 2016, we have not seen a 

single CPSE privatised. Possibly, this was 

because the Department of Public 

Enterprises (DPE), which formulates 

policy for CPSEs, and the Department of 

Investment and Public Asset Management, 
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which is responsible for their privatisation, 

were housed in different ministries. 

But now that DPE has been moved to the 

finance ministry, the two departments are 

under the same ministry. With a major 

roadblock thus removed, FM must see to it 

that at least a few CPSEs get transferred to 

private hands within the current fiscal 

year. 

A specific CPSE whose privatisation 

carries great significance is Air India. Its 

current debt exceeds $10 billion, of which 

$3.5 billion has been added in the last 

three years alone. Jyotiraditya Scindia, 

who has now taken charge of the civil 

aviation ministry, must see to it that the 

carrier is either privatised within the next 

6-12 months or closed down. It is 

unconscionable to place the vast financial 

burden on the taxpayer in perpetuity 

without commensurate social benefit. 

The government must also deliver on the 

privatisation of banks. The Insolvency and 

Bankruptcy Code has at long last 

genuinely empowered creditors and begun 

to yield speedy resolution of large, 

complex cases of bankruptcy. But poorly-

run public-sector banks remain a weak link 

in the process, resulting in low recoveries 

in many instances. FM must make a 

beginning in this area by delivering on the 

promise to privatise two of the 

nationalised banks on an expedited basis. 

Finally, simplification, rationalisation and 

an end to exemption raj applied to 

corporate profit tax system must now be 

extended to personal income taxation. 

Revenue considerations, combined with a 

lack of will to end the exemption raj, have 

led personal income tax rates at the higher 

end to return to levels reminiscent of their 

pre-reform levels. The idea should not be 

to extract maximum revenue from those 

who pay and let evaders get away. A good 

tax system is one with a broad base and 

moderate tax rates so as not to 

disincentivise work effort and incentivise 

tax evasion. 

Likewise, it is necessary to eliminate the 

differences in tax rates on incomes derived 

from sales of assets depending on the type 

of asset and period for which it is held. 

Today, profits on shares in listed 

companies held for one year or longer are 

classified as long-term capital gains 

(LTCG) and taxed at the rate of 11.5%. 

But profits on shares in unlisted companies 

and real estate are classified as LTCG only 

if held for two or more years and are taxed 

at rates of 20% or more. Such differences 

distort investment incentives across 

different classes of assets and lack a clear 

economic rationale. 
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FOUND Rs 2,200 CR FICTITIOUS 

TRANSACTIONS cbdt AFTER RAIDS 

ON MEDIA GROUP 

27th July 2021 

 

he The CBDT on Saturday 

claimed to have detected 

"fictitious transactions" of Rs 

2,200 crore after the Income Tax 

Department carried out multi-city raids 

against the Dainik Bhaskar media group 

early this week. It said the searches that 

were launched on July 22 in nine cities 

like Bhopal, Indore, Delhi, Ahmedabad, 

Noida and some others are "continuing and 

further investigations are in progress. The 

voluminous material found during the 

search operations is being examined," the 

CBDT statement issued here said. The 

Central Board of Direct Taxes (CBDT) 

frames policy for the IT Department. 

 While the statement did not name the 

group, official sources identified it to be 

the Bhopal headquartered Dainik Bhaskar 

group which is involved in various 

business sectors like media, power, textiles 

and real estate with a group turnover of 

more than Rs 6,000 crore per annum. 

"Cyclical trading and transfer of funds 

among group companies engaged in 

unrelated businesses to the tune of Rs 

2,200 crore has been found. "The enquiries 

have confirmed that these have been 

fictitious transactions without any actual 

movement or delivery of goods. The tax 

effect and violation of other laws are being 

examined," the statement alleged. The 

media group, on the day of the raids, had 

posted a message on its website saying the 

government was scared of its true 

journalism. From bodies in river Ganga to 

Corona deaths, the group that brought the 

real numbers in front of the country is 

being raided by the government, it alleged 

in a message in Hindi. 

"I am independent because I am Bhaskar, 

Only the readers' will matters in Bhaskar," 

it had said. The CBDT statement alleged 

that the group has more than 100 

companies including the holding and 

subsidiary companies and that they have 

been operating several companies in the 

names of their employees that have been 

used for booking "bogus" expenses and 

routing of funds. 

 

 

 

T 



 

60 | P a g e  
 

RISING CRUDE OIL PRICE, 

DISTURBING SECTORS  

 

rude oil prices have been rising 

steadily on the back of supply 

cuts by the Organisation of the 

Petroleum Exporting Countries (OPEC) 

for nearly a year now. Crude oil prices hit 

a two-year high last month after Brent 

crude rose above the $71 per barrel mark. 

Currently, it’s above $74 per barrel.  

This sharp rise in oil prices is impacting 

almost every business sector in the oil-

importing countries, including India. 

Concerned over the ripple effect of this 

rise in prices, the Indian government has 

been taking up the issue bilaterally with 

the oil-producing countries and OPEC. 

While OPEC and other oil-producing 

countries have now agreed to increase the 

output by 0.4 million barrels per day 

between August and December, the 

current oil prices are slowing down the 

pace of economic recovery in India after 

the devastating second wave of the 

pandemic. 

Besides triggering inflation and leaving a 

current account deficit, here is how oil 

prices are impacting businesses in different 

Indian sectors, like, Transportation cost – 

The price of petrol has increased by more 

than Rs 10 per litre and that of diesel has 

shot up by more than Rs 11 since the 

beginning of the year. This has led to an 

increase in freight rates and a consequent 

rise in the price of several commodities. 

Further, the rise in fuel prices reduces the 

incentive for people on the purchase of 

commercial vehicles, hence impacting the 

automobile sector.  

Aviation – Already reeling under losses 

due to reduced air traffic in the wake of the 

COVID-19 pandemic, high crude oil 

prices are further hitting the profitability of 

the aviation sector. The operating cost of 

airlines has increased and as a 

consequence, the cost of air tickets has 

also recorded an uptick.  

Cement – Higher crude prices push 

petroleum coke prices, leaving an adverse 

impact on cement firms. Other than this, 

increased freight costs and reduced 

spending power with consumers are also 

hurting the business of cement and paint 

companies. 

 

FMCG - Right from securing raw material 

to packaging of finished products, high oil 

C 
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prices impact fast-moving consumer goods 

(FMCG) at every level. When the burden 

of this high input cost is passed on to 

consumers, the demand for such products 

drops. Further, the purchasing power of 

the country is already hit due to inflation 

and COVID-related economic disruption. 

 

SC RESERVES VERDICT ON 

AMAZON’S PLEAS AGAIST 

FUTURE-RELIANCE DEAL 

July 29th 2021 

 

he Supreme Court Thursday 

reserved verdict on the pleas of 

e-commerce giant Amazon 

against the Rs 24,713 crore deal for 

merger of Future Retail Ltd (FRL) with 

Reliance Retail. Amazon.com NV 

Investment Holdings LLC and FRL are 

embroiled in a bitter legal fight over the 

deal and the US-based firm has sought in 

the apex court that the Singapore's 

Emergency Arbitrator (EA) award, which 

restrained FRL from going ahead with the 

merger, was valid and enforceable. "So we 

close the case now. The judgement is 

reserved," a bench of justices R F Nariman 

and B R Gavai said after senior advocates 

Harish Salve and Gopal Subramanium, 

appearing for FRL and Amazon 

respectively, concluded their submissions 

in the case. 

Salve, appearing for FRL, referred to 

judgements on validity and the 

enforceability of arbitral awards and said 

that there was no notion of EA under the 

Indian law on arbitration and conciliation 

and, in any case, there was no arbitration 

agreement to this effect. There was no 

provision for EA under the Indian Law and 

“it cannot be done by the process of 

construction”, Salve said referring to the 

single-judge order of the Delhi High Court 

which had held the award of the EA to be 

valid. On the other hand, Amazon has told 

the bench that the Biyanis of Future Group 

had negotiated with it to enter into certain 

agreements and are bound by Singapore's 

EA award restraining FRL from going 

ahead with its merger deal with Reliance 

Retail. It reiterated that EA's award was 

enforceable. Amazon had moved the top 

court against the Delhi High Court's 

division bench order which paved the way 

for the Reliance-FRL deal. 
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CHANGES TO DICGC ACT 

 

n a relief to depositors of stressed 

banks, the Cabinet on Wednesday 

cleared amendments to the Deposit 

Insurance Credit Guarantee Corporation 

(DICGC) Act, which will enable 

customers to have access to their deposits 

up to Rs 5 lakh within just 90 days, if their 

banks go bust and are placed under 

moratorium.  

The Cabinet also approved amendments to 

the limited liability partnership (LLP) Act 

to decriminalise a dozen offences and 

enable such entities to enjoy the same 

benefits as large companies—a decision 

that is expected to help hundreds of start-

ups, among others. 

Briefing reporters, finance and corporate 

affairs minister Nirmala Sitharaman said 

the DICGC (amendment) Bill will cover 

98.3% of depositors and 50.9% of deposit 

value in the banking system, way above 

the global level of 80% and 20-30%, 

respectively. 

There were instances when 8-10 years 

used to lapse until a customer of a fallen 

bank could finally lay their hands on the 

insured deposit amount, that too, only after 

the bank’s liquidation, the minister said. 

The Bill will be presented in the current 

session of Parliament for clearance, she 

added. It will cover all types of banks, 

which also include regional rural banks 

and co-operative banks. 

Last year, the government had raised the 

limit of bank deposits insured under the 

DICGC Act to Rs 5 lakh from Rs 1 lakh. 

The move came after Punjab and 

Maharashtra Co-operative (PMC) Bank 

faced a grave fraud. Subsequently, Yes 

Bank and Lakshmi Vilas Bank, too, came 

under stress, leading to their restructuring.  

FE had reported on March 15 that the 

government was considering assured 

access to deposits in 90 days. 

Once cleared by Parliament, the Bill will 

help especially small depositors meet 

urgent financial exigencies. 

The DICGC is a wholly-owned arm of the 

Reserve Bank of India (RBI), which offers 

deposit insurance. It insures deposit 

accounts, such as savings, current, 

recurring, and fixed deposits up to a limit 

of Rs 5 lakh per account holder of a bank. 

If a customer’s deposit amount crosses Rs 

5 lakh in a single bank, only up to Rs 5 

lakh, including the principal and interest, 

I 



 

63 | P a g e  
 

will be paid by the DICGC if the bank 

turns bankrupt. 

The government had kept the deposit 

cover unchanged at Rs 1 lakh since May 

1993, when it was raised from Rs 30,000 

after the security scam in 1992 had led to 

the liquidation of Bank of Karad in 

Maharashtra. The hike then was aimed at 

placating angry and concerned depositors 

of this private bank so that a run on even 

other banks could be avoided. 

Before the hike in the limit last year, 

deposit insurance covered about 92% of 

the total number of accounts in India but 

only 28% of the total deposits with the 

banking system. 

The Cabinet has also cleared a proposal to 

expand the definition of a small LLP. Such 

entities with contributions (from partners) 

up to Rs 5 crore and annual turnover up to 

Rs 50 crore will be categorised as small 

LLPs; earlier, these limits were set at Rs 

25 lakh and Rs 40 lakh, respectively. 

As for decriminalising certain offences, 

once the LLP (amendment) Bill is cleared 

by Parliament, only 22 penal provisions, 

seven compoundable offences and non-

compoundable offences will remain. 

 

 

INFLATION TO PAST RBI 

ESTIMATES 

 

ndia’s retail and wholesale inflation 

will probably accelerate during the 

second half of this year, according to 

economists surveyed by Bloomberg. 

The wholesale price index is expected to 

continue to grow in double-digits, at 

10.71% from a year during the July-

September quarter, up from the previous 

forecast of 10.12%, before slowing to 

9.13% in the last quarter of the calendar 

year, according to the survey. Economists 

also upgraded their outlooks for consumer 

inflation to 5.7% and 5.2%, respectively, 

for the final two quarters of 2021. 

Forecasts for gross domestic product were 

raised to a 9.2% expansion in the fiscal 

year ending March 2022, from the 

previous 9%, while the gross value-added 

outlook edged down slightly to 9%. 

Headline inflation will stay above the 

RBI’s 4% target, said Bernard Aw, head of 

Asia-Pacific economics at Coface in 

Singapore. “Should CPI remain persistent 
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at current elevated rates and stay around or 

above the top end of the 2%-6% target 

band, we don’t rule out a hike as early as 

January-March 2022.” 

Indian monetary policy makers have 

maintained that the country’s current 

inflation is due to supply-side problems 

and won’t persist, while they focus 

resources on an economic rebound. 

 

TENCENT BECOMES WORLD’S 

WORST STOCK BET WITH $170 

BILLION WIPEOUT 

 

hina’s unprecedented crackdown 

on its technology industry has 

turned Tencent Holdings Ltd. 

from a market darling into the world’s 

biggest stock loser this month. The 

Chinese Internet giant had tumbled 23% in 

July as of Wednesday, set for its worst 

month ever after erasing about $170 

billion of market value. That marks the 

fastest evaporation of shareholder wealth 

worldwide during this period, Bloomberg 

data shows. Nine of the top 10 losers in 

shareholder value this month are Chinese 

companies, including Meituan and Alibaba 

Group Holding Ltd. 

Tencent’s shares rebounded by 7.1% on 

Thursday morning, tracking broader gains 

in Chinese stocks after Beijing intensified 

efforts to alleviate concerns about its 

crackdown on the private education 

industry. The Shenzhen-based firm is one 

of the key casualties of an official 

campaign that targets some of the nation’s 

tech behemoths considered posing a 

potential threat to China’s data security 

and financial stability. The selloff in its 

shares intensified earlier this week after 

Beijing broadened the regulatory 

clampdown to include other once high-

flying industries such as private education. 

Tencent trading below HK$500 is 

attractive, but the upcoming earnings will 

be a key thing to watch,” said Pong, 

adding that if the firm can achieve 20%-

30% growth, its shares could enjoy a solid 

rebound. “Because that would show they 

can still maintain good profitability in this 

tough environment. “To Citigroup analysts 

including Alicia Yap, any substantial share 

buyback by the company could also help 

reverse currently poor investor mood. “We 

believe if major Internet companies 

announce new share buyback programs or 

increase size of existing buybacks, it 
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would demonstrate the management’s 

confidence in fundamentals and reassure 

investors on profit growth outlook,” Yap 

and her colleagues wrote in a research 

note. Yap has a ‘buy’ rating on the stock. 

 

International News 

Indian businessman Yusuffali MA 

appointed vice-chairman of top govt 

business body in Abu Dhabi 

26th July 2021 

 

ndian businessman Yusuffali MA 

appointed vice-chairman of top govt 

business body in Abu Dhabi 

Yusuffali MA was appointed the vice-

chairman of the apex government body for 

all businesses operating from Abu Dhabi, 

the only person from India on the   

Indian businessman Yusuffali MA [left] 

being felicitated by Crown Prince of Abu 

Dhabi Sheikh Mohamed Bin Zayed Al 

Nahyan.  

 

Crown Prince of Abu Dhabi Sheikh 

Mohamed Bin Zayed Al Nahyan has 

appointed prominent Indian businessman 

Yusuffali MA as the vice-chairman of the 

apex government body for all businesses 

operating from the UAE's capital city, 

making him the only person from India on 

the 29-member board. 

Yusuffali, 65, is the Chairman and 

Managing Director of Abu Dhabi-based 

LuLu Group which operates hypermarkets 

and retail companies in many countries. 

Sheikh Mohammed issued a resolution to 

form a new Board of Directors for the Abu 

Dhabi Chamber of Commerce and 

Industry (ADCCI), chaired by Abdullah 

Mohamed Al Mazrouei and Yusuffali as 

the Vice-chairman. 

The ADCCI is the apex government body 

of all businesses established in Abu Dhabi. 

It functions as an effective bridge between 

the government and the business sector. 

Each of the business establishments in 

Abu Dhabi, one of the wealthiest and most 

influential economic hubs in the region, 

has to be licensed by ADCCI. 

 Veena Reddy sworn in as first Indian 

American mission director of USAID 

27th July 2021 

I 



 

66 | P a g e  
 

 

eena Reddy was sworn in as the 

first Indian-American mission 

director for US Agency for 

International Development (USAID) on 

Monday. 

Indian-American Veena Reddy has been 

sworn in as the new mission director for 

US Agency for International Development 

(USAID). Reddy is the first Indian-

American to be elected to this position. 

"Today, Veena Reddy was sworn in as our 

new Mission Director. She will be the first 

Indian-American to lead @usaid_india, 

representing the best of both countries, and 

aims to bolster #USIndia’s development 

partnership leveraging her unique 

experiences and leadership," tweeted 

USAID on Monday. 

"Best wishes, Veena USAID-India. India-

USAID partnership has the potential to 

make a difference to the lives of people 

not only in India and US, but across the 

world!" India's Ambassador to the United 

States Taranjit Singh Sandhu tweeted. 

Veena Reddy, a foreign service officer 

with the US Agency for International 

Development, is USAID/Cambodia's 

Mission Director. According to USAID, 

Reddy arrived in Cambodia in August 

2017 and currently oversees a staff of 75 

as well as USAID programs in the food 

security, environment, health, education, 

child protection, and democracy and 

governance sectors. 

Veena Reddy has served as the deputy 

mission director in Haiti, where she 

oversaw post-earthquake reconstruction 

efforts, elections support, economic 

growth, food security interventions, 

hurricane response, and the development 

of a new strategy. 

Prior to this posting, Veen Reddy served in 

Washington as an assistant general 

counsel, covering legal matters for 

USAID's programs in Asia, Middle East, 

and Afghanistan and Pakistan. She has 

also served in USAID missions in 

Pakistan, the Central Asian Republics and 

Central America. 

Veena Reddy has also worked as a 

corporate attorney at Rogers & Wells in 

New York and at Akin Gump Strauss 

Hauer & Feld in London and Los Angeles. 
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She holds a Juris Doctorate (JD) from 

Columbia University School of Law. 

 

Veena Reddy also has MA and BA 

degrees from the University of Chicago. 

She is a member of the New York and 

California bars. 

Indian-American Manisha Juthani 

nominated as Public Health 

Commissioner of Connecticut 

28th July 2021 

 

ndian-American physician Dr 

Manisha Juthani has been nominated 

by Governor Ned Lamont as the 

commissioner of the Connecticut 

Department of Public Health. 

Dr Manisha Juthani is an infectious 

diseases physician at Yale School of 

Medicine in New Haven. 

Indian-American Dr Manisha Juthani has 

been nominated as commissioner of the 

Connecticut Department of Public Health 

in the US. 

Dr Manisha Juthani, who is an infectious 

diseases physician at Yale School of 

Medicine in New Haven, was nominated 

to the post by Connecticut Governor Ned 

Lamont on July 26, according to a press 

statement. She will succeed Dr Deidre 

Gifford as head of the state’s public health 

agency on September 20, 2021. 

“I am grateful to the civil servants at the 

Connecticut Department of Public Health, 

Dr Gifford, and Governor Lamont for 

leading us through this pandemic to date,” 

Manisha Juthani said. 

“Under Dr Gifford’s leadership, I look 

forward to continuing their efforts related 

to Covid-19, mental health, health equity, 

health disparities, and access to healthcare 

going forward,” she added. 

I am so honored to serve as the next 

Commissioner of @CTDPH. Advocating 

for public health during this pandemic and 

beyond is the opportunity of a lifetime. I 

look forward to serving the citizens of CT.  

Manisha Juthani specialises in the 

diagnosis, management, and prevention of 

infections in older adults. Her most recent 

area of interest is at the interface of 

infectious diseases and palliative care, 
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including the role of antibiotics at the end 

of life. 

“Dr Juthani’s background in infectious 

diseases will be a tremendous benefit to 

the people of Connecticut as we continue 

to respond to the Covid-19 pandemic and 

strengthen our vaccination efforts,” 

Governor Lamont said. 

“When seeking candidates to serve in this 

role, Dr Juthani came recommended by 

many top experts in this field, and I am 

thrilled to have her join our administration. 

I’m incredibly proud that Connecticut is 

among the leading states in vaccinating 

our residents, but as this pandemic 

continues, we need to implement sound 

policies that will keep the rates of 

transmission as low as possible,” he said. 

 

Manisha Juthani completed her 

undergraduate training at the University of 

Pennsylvania, attended Cornell University 

Medical College, completed residency 

training at New York-Presbyterian 

Hospital/Weill Cornell Campus, and was a 

chief resident at Memorial-Sloan Kettering 

Cancer Center. 

Manisha Juthani arrived at Yale School of 

Medicine in 2002 for infectious diseases 

fellowship training and joined the faculty 

full-time in 2006. She assumed the role of 

infectious diseases fellowship program 

director in 2012. 

India remains on red list even as UK 

lifts quarantine for vaccinated EU, US 

travelers 

29th July 2021 

 

ully vaccinated travellers from the 

US and EU countries will be able 

to skip the 10-day quarantine 

when they arrive in England, however, 

travellers from India will still remain on 

the red list. 

UK quarantine restrictions for India 

Travellers from France and India will have 

to stick to the 10-day quarantine rules in 

the UK. (PTI) 

Travellers from France and India will have 

to stick to the 10-day quarantine rules even 

if they are fully vaccinated upon arrival in 

the UK. 

Currently, only people who received their 

Covid-19 vaccine in the UK can avoid 

quarantine when arriving from these 
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"amber list" countries under the 

government’s traffic list travel system. 

“We’ve taken great strides on our journey 

to reopen international travel and today is 

another important step forward. Whether 

you are a family reuniting for the first time 

since the start of the pandemic or a 

business benefiting from increased trade 

this is progress we can all enjoy,” said UK 

Transport Secretary Grant Shapps. 

“We will of course continue to be guided 

by the latest scientific data but thanks to 

our world-leading domestic vaccination 

programme, we’re able to look to the 

future and start to rebuild key transatlantic 

routes with the US while further 

cementing ties with our European 

neighbours,” he said. 

India remains on the red list under the 

international traffic system, which bans 

travel and imposes a compulsory 10-day 

hotel quarantine for returning British 

residents. The next review of that status is 

expected by the middle of next week. 

Meanwhile, from 4 am local time on 

August 2, passengers who are fully 

vaccinated in the EU with vaccines 

authorised by the European Medicines 

Agency (EMA) or in the US with vaccines 

authorised by the Food and Drug 

Administration (FDA), or in the Swiss 

vaccination programme, will be able to 

travel to England without having to 

quarantine or take a Day 8 COVID test on 

arrival. 

These amber list arrivals who have been 

fully vaccinated in the US and EU 

countries will still be required to complete 

a pre-departure test before arrival into 

England, alongside a PCR test on or before 

Day 2 after arrival. France continues to 

remain outside this ambit amid a surge in 

Beta variant cases in the country. 

 

Four killed as wildfires sweep Turkey, 

over 60 such events reported in a week 

30th July 2021 

 

ildfires have broken out 

elsewhere in the region as 

well, with more than 40 

burning in Greece in the last 24 hours. 

Firefighters pour water as they try to get 

the fire under control in Kirli village near 

the town of Manavgat. 
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The death toll from wildfires on Turkey's 

southern coast has risen to four and 

firefighters were battling blazes for a third 

day on Friday after the evacuation of 

dozens of villages and some hotels. 

More than 60 wildfires have broken out 

across 17 provinces on Turkey's Aegean 

and Mediterranean coasts this week, 

officials have said. The forestry minister 

said fires raged on in six provinces. 

Officials have promised to bring to 

account anyone found responsible for 

starting them. 

Villages and some hotels have been 

evacuated in areas popular with tourists 

and television footage has shown people 

fleeing across fields as they watched fires 

close in on their homes. 

Forestry Minister Bekir Pakdemirli said 

fires were still blazing in the 

Mediterranean resort region of Antalya 

and the Aegean resort province of Mugla. 

"We were hoping to contain some of the 

fires as of this morning but while we say 

cautiously that they are improving, we still 

cannot say they are under control," he said. 

A forest fire burns near the town of 

Manavgat, east of the resort city of 

Antalya. (Photo: Reuters) 

Wildfires have broken out elsewhere in the 

region, with more than 40 burning in 

Greece in the last 24 hours, fanned by 

winds and soaring temperatures, 

authorities said. On Tuesday, a blaze tore 

through a pine forest north of Athens, 

damaging more than a dozen homes before 

it was brought under control. 

FIres also burned large swathes of pine 

forest in the mountainous north of 

Lebanon this week, killing at least one 

firefighter and forcing some residents to 

flee. read more 

 

 

 

      

 

 

 

 

 

 

 

 

 

 

 

 


