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LEGAL NEWS
GIVE DETAILS ON SCHEME FOR
ORPHANED CHILDREN SAYS, SC
CENTRE PROMISES TO SHARE
MECHANISM OF PM - CARES AID

The

Central

government

had,

on

Tuesday, decided to scrap the Class XII
CBSE exam for the year 2021. The decision
was taken after a meeting chaired by Prime
2nd June 2021

T

Minister Narendra Modi. The Central
Board of Secondary Education (CBSE) and
Indian Certificate of Secondary Education

he union government informed the SC

on Tuesday that the “Modalities” Of a PM
care scheme to fund the education and
welfare of children orphaned by the
pandemic “Need to be worked out “.
The government explanation in the court
came in response “We don't know how
many children will be beneficiaries or how
the government of India is going to
implement the scheme announced on
Friday ".Advocate Gaurav Agarwal, stated.
He said the “Scheme was not available,
except in press notes “. The centre has said
it would support the education of the
children and set up a RS. 10 lakh corpus
fund for them.

[Board Exams] CBSE, ICSE to
decide on objective criteria to
assess Class 12 students in two
weeks; hearing in Supreme Court
deferred by two weeks

(ICSE) told the Supreme Court on
Thursday that

they will

decide

on

"objective criteria" to assess class 12
students after the Board exam were
scrapped due to COVID-19. A Bench of
Justices AM

Khanwilkar and Dinesh

Maheshwari thus deferred the hearing in
the case by two weeks. "As requested by
Attorney General and counsel for ICSE, a
request has been made to defer the matter
for 2 weeks to place on record the objective
criteria to assess the students since in
principle decision to cancel exams has been
taken. List after 2 weeks," the Court
ordered. The Central government had, on
Tuesday, decided to scrap the Class XII
CBSE exam for the year 2021. The decision
was taken after a meeting chaired by Prime

3rd June2021

Minister Narendra Modi.

Will you give black fungus drug to
young or old? You have to make a
cruel choice amid scarcity: Delhi
High Court tells Centre, Delhi
government.

The Court further remarked that black
fungus was affecting persons of all age
groups and giving two vials of the drug to
all patients when the requirement is of 6
vials was not helping anyone.
"You have to priorities. There is scarcity.
You’ll have to make that list. If you require
6 vials to beat the fungus, you can't say
make do with two.” the Court stated.
Senior Advocate Rahul Mehra for Delhi
government said that the State government

31 May 2021

T
the

would follow whatever framework is laid
down by the Central government.

he Delhi High Court on Monday asked
Central

government

and

Delhi

government to frame a policy on priority
administration of the scarce black fungus
drug, Amphotericin B, to the patients.

In response to the Court's statement,
Central government Standing Counsel
Kirtiman Singh submitted that any such
policy would be applicable to all States, and
not just Delhi, and other States may not
want that.

A

Division

Bench

of Justices

Vipin

Sanghi and Jasmeet Singh observed that
the final decision could not be left to the
doctors and had to be made by the political
leadership in consultation with the experts.
"If a person is 80 years old and other is 35
years old...if we have to make a cruel
choice, you have to take (a decision). Will
you give it to 80 year old or to the one who
has two children to support? You will have
to say ...you will have to exclude (a certain
class)", the Court said.

The High Court has been hearing a batch of
petitions concerning COVID19 and supply
of Amphotericin B in the national capital.
It had recently opined that the present
production and supply of Amphotericin B,
as well as their projections, appeared to fall
short of the actual demand of the drug being
used to treat mucormycosis or black
fungus.

Is 'Ludo' a game of chance or
skill? Bombay High Court seeks
Maharashtra government
response on plea claiming online
Ludo game is gambling

He submitted that a possibility of a 3-yearold winning the game could not be
discounted and, hence, Ludo cannot be
considered a game of mere skill but is a
game of chance.
A Bench of Justices SS Shinde and Abhay
Ahuja on Thursday issued notice returnable
on June 22, 2021 when the petition came up
for hearing.
Muley had, initially, approached the
Girgaon police station with a complaint
against Cashgrail.

5th June 2021

However, since the police refused to lodge

The Bombay High Court on Thursday

a First Information Report (FIR), Muley

sought the response of the Maharashtra

the Code of Criminal Procedure before the

government on a plea seeking a declaration

Additional Chief Metropolitan Magistrate

that "Ludo is a game of chance and not a

(ACMM) at Girgaon, Mumbai seeking

game of skill".

investigation into his complaint.

The petition filed by Keshav Ramesh

His

Muley, a senior office bearer of political

constituting offences under Section 420

party Maharashtra Navnirman Sena, also

(cheating) of Indian Penal Code and under

sought

MPG Act.

registration

of

case

against

filed a complaint under Section 156(3) of

complaint

enumerated

facts

Cashgrail Private Limited, which owns the
mobile application "Ludo Supreme App",
on the ground that it promotes gambling.

The ACMM rejected the application
observing that the provisions of MPG Act
will not apply as "the game of Ludo is a

It

was

Muley's

contention that

the

game of skill and not a game of chance".

provisions of the Maharashtra Prevention
of Gambling (MPG) Act applies to the
game if it is being played for stake.

Muley then approached the High Court
through advocate Nikhil Mengde assailing
the order through the present petition.

Muley contended that he had discovered
that players could play by betting money in
the game.
The format of the game was similar to the
original board game format. However, the
difference on the mobile application was
that an entry fee is required to be paid
before the game commenced.
Muley claimed that the rolling of dice and
value rolled is entirely controlled by the
application and algorithm used by it.

The Bombay High Court on Wednesday
urged the State government to take strict
action against hospitals and medical centres
who deny admission to any deserving

Muley also raised grievance against the

patient merely on account of lack of

posting of the videos of the game on online

COVID positive RT-PCR test report or any

platform like YouTube towards promotion

other compliance.

of the application as that amounts to
soliciting the activity of gambling.

In this regard, the Bench of Chief
Justice Dipankar

Datta and

Justice GS

The petition also prayed for FIR to be

Kulkarni, directed the State government to

registered on the complaint filed against the

ensure strict implementation of the State

persons involved in the operation and

circular dated May 17, 2021 with respect to

management of Ludo Supreme App.

this issue.

Alternatively, the petition prayed that the

The observations came in a petition seeking

matter be remanded back to the Magistrate

directions to ensure that all hospitals/

court for reconsideration of his criminal

COVID

application.

government, across State of Maharashtra

centres,

whether

private

or

admit patients on the basis of CT Scan

Take action against hospitals
which deny admission to COVID
suspects for want of RT-PCR
report: Bombay High Court to
Maharashtra government
4th June 2021

report having symptoms of COVID-19
virus without insisting on RT-PCR test.
The petition filed by Mumbai lawyer
Wilson Jaiswal, contended that although a
person's RT PCR report is negative, reports

like CT scan report could show the person

It was in such circumstances, that Jaiswal

is infected by corona virus.

approached the Court for relief.

His main concern was that the clinical

Before parting with the petition, the Court

condition and the other medical reports like

appreciated Jaiswal's endeavour to bring

CT scan would show complete symptoms

about sensitivity to such issues by referring

of a patient being affected by the Corona

to Ghaderao's case which they termed

virus, even though the RT-PCR report may

an "eye-opener".

be in the negative.
The Bench also hoped that the medical
A

Bench

of

Chief

Justice Dipankar

fraternity will go the extra mile and attend

Datta and Justice GS Kulkarni, however,

to every possible patient with COVID-19

noted that the grievance raised by the

symptoms.

petitioner was taken care by the State
circular dated May 17, 2021 which was
issued based on the Centre's directive of
May 8, 2021.
What remained, as per the Court, was the

Supreme Court seeks complete
data on Central Govt’s purchase
history of all COVID-19 vaccines;
asks when vaccination can be
completed

meticulous and rigorous implementation of
the circulars so that no patient with
suspicion of having symptoms of COVID,
is turned away by any hospital.
Advocates Satyaram Gaud and Shikhani
Shah appearing for Jaiswal informed the
Court about an unfortunate case of one

2nd June 2021

Ramesh Ghaderao who was in service of
the State government in the Law and

The Supreme Court has asked the Central

Judiciary Department at Mantralaya.
government to furnish complete data on the
He had succumbed to COVID-19. When he

government’s purchase history of all the

undertook the CT scan test, the reports

COVID-19 vaccines till date including

revealed a lung infection affecting 90

Covaxin, Covishield and Sputnik V.

percent of his lungs, and yet his RT-PCR
test was negative.

The Court ordered that the data should

All these details will have to be filed

clarify: (a) the dates of all procurement

through an affidavit within two weeks.

orders placed by the Central government
for all 3 vaccines; (b) the quantity of
vaccines ordered as on each date; and (c)

The Court also directed all States and Union
Territories to file affidavits clarifying
whether they are giving COVID vaccines

the projected date of supply.

for free at State vaccination centres.
The Court also asked the Centre to provide
an outline for how and when the Central
government

seeks

to

vaccinate

the

remaining population in phases 1, 2 and 3.
The order was passed by a Bench
of Justices DY Chandrachud, L Nageswara
Rao and S Ravindra Bhat in the suo-motu
case initiated by the top court to deal with

The order, though passed on May 31, was
published on the Supreme Court website
only on June 2.
During the hearing on May 31, the Court
had questioned the Centre's vaccination
policy regarding the differential pricing for
States and Centre.

issues relating to Covid-19 management in

The Bench had called for a uniform pricing

the country.

policy to be adopted for COVID vaccines

The Court also ordered the government to
provide

data

on

the

percentage

of

population that has been vaccinated with
one dose and both doses, as against eligible
persons in the first three phases of the

across the nation.

Unfortunately, there is no law like
Domestic Violence Act for
husband to proceed against wife:
Madras High Court

vaccination drive.
This shall include data pertaining to the
percentage of rural population as well as the
percentage

of

urban

population

so

vaccinated, the Court said.
Further, the Court also sought information
on the steps being taken by the Central
Government to ensure drug availability for
mucormycosis

1st June 2021

A

Though the wife was impleaded as a party
case involving allegations that a

woman had filed a domestic violence
complaint against her husband only to
harass him prompted the Madras High
Court to make interesting observations on
the Domestic Violence Act itself as well as

to the case before the High Court, she failed
to appear despite service of notice. In this
backdrop, the Court opined that the wife
may have acted only to harass the
petitioner. Justice Vaidyanathan, therefore,
ordered reinstatement of the petitioner to
his job within 15 days.

on marriage.
Justice S Vaidyanathan expressed concern
that there is no law like the Domestic
Violence Act to deal with complaints
against women in domestic relationships.

The Judge added that the question of
whether the petitioner is guilty or not of the
allegations made against him by the wife in
her complaint would have to be decided by
the appropriate forum. However, in the

The case also prompted the Court to

meanwhile, the Court opined that there is

comment

no need to keep the petitioner under

on

the

dwindling

sanctity attached to the "sacrament" of
marriage,

particularly

suspension from work.

after live-in

relationships were approved under the

NEW IT RULES DON'T APPLY TO
US, GOOGLE TELLS HC

Domestic Violence Act.
The High Court was dealing with a plea by
a man seeking reinstatement to his job,
from which he was suspended citing a
complaint lodged by his wife in a domestic
issue.
The Court noted that the petitioner had

3rd June 2021

earlier moved a divorce petition contending
cruelty and voluntary desertion by his wife,

Google told the Delhi high Court on

which was accepted by the Family Court.
Days before the verdict was pronounced,
the wife was stated to have filed the
domestic violence complaint against the
petitioner.

Wednesday that the new information
technology rules 2021 , which came into
effect late last month didn't apply to the US based tech giant as it was a " Search
engine

"

And

not

a social

media

intermediary " Like Facebook, twitter Or

A three - judge bench led by justice D. y.

Instagram.

Chandrachud said the government should

Court issued a slew of direction on a
petition by a woman who claimed her
photographs and images, though not in
themselves obscene or offensive, were

be aware of the ground realities in Digital
India. Vaccination policy today is entirely
exclusionary of the rural areas, the court
said.

taken from her Facebook and Instagram

POLITICAL NEWS

account without her consent, and uploaded

PM Narendra Modi led, we
controlled second wave of Covid19 in a very short time: Amit Shah

on a pornographic website with derogatory
captions added to them.

Supreme Court bats for one price
for vaccines across nation

04 June 2021

2nd June 2021

The government on Monday claimed it

Union Home Minister Amit Shah said

eligible

Thursday that the country had “controlled”

population " By 2021 - end, only to be

the second wave of the coronavirus “in a

barraged with question from the supreme

very short time”, attributing the success to

Court about the efficacy of its policy, which

the leadership of Prime Minister Narendra

allows the centre to procure just 50% of the

Modi.

will

inoculate

the

“Entire

vaccines while leaving the states to buy
their own.

Virtually inaugurating nine oxygen plants
set up by an organisation in Gujarat, Shah

The court also challenged the differential
vaccine pricing policy, saying “There needs
to be one price for vaccines across the
nation, “.

said, “Jab corona ki doosri lahar aayi aur
virus ne apna swaroop badal kar badi tezi se
phailna shuru kiya — na keval tezi se
phailna shuru kiya, iske saath-saath manav

ki sehat par bhi bahut tezi se nuksan

world… has achieved huge success against

pahunchane ka iss baar uska lakshan dekha

Covid.”

gaya — phir bhi iss ko bahut kam samay ke
andar niyantrit kar ke dhalan ki aur le jaane

Adding that he shared the grief of those

mein hum sab ko ek samoohik safalta mili

who had lost near and dear ones, or saw

hai (When the second wave came and the

them suffer in hospitals, Shah said, “In

virus mutated, started spreading rapidly —

India we fought this battle with planning

not just spreading rapidly but also affecting

and courage… Here fighting alongside the

people fast and in a much worse manner —

government were 135 crore Indians, under

still, in a short time, controlling it and

Prime

ensuring it declines, is a collective success

leadership.”

Minister

Narendra

Modi’s

for us).”
With the government’s vaccination policy
Chief Minister Vijay Rupani too said that

facing criticism from courts and the

while India had tackled the pandemic first

Opposition across states, Shah said India

wave successfully, the second wave was

had set a “world record” in fastest

now controlled and the state had started

vaccination, and that the PM aimed to cover

preparations for a third wave.

maximum people in minimum time.

Shah said this was not a mean achievement
in a country the size of India, adding that

“More than 21 crore Indians have been

while “there would not be reports in media

vaccinated. This is a record in the world of

from other countries… when you go

fastest vaccination. In coming days we will

through electronic or social media you will

make it faster. PM Modi wishes that in

see that arrangements in very developed

minimum time the huge population of the

countries crumbled”.

country should be covered with vaccination

“It seems nature is testing India as both its

protection and I am confident with his

east and west corners were affected by

previous experience he will achieve this

cyclones, along with other struggles. As it

too,” he said.

is said, leadership and social organisations

The Home Minister said one of the biggest

are tested during difficult times… And I am

challenges the Modi government and states

glad to say that in the time of difficulty, the

faced was oxygen supply, with the demand

country, under the leadership of PM

increasing ten-fold, from 1,000 metric

Modi… when you compare with the

tonnes daily to 10,000 metric tonnes. “As
the virus mutated, patients needed 10-15

litres of oxygen,” he said, adding that

Kapdvanj,

meeting the demand within a month was a

Porbandar.

challenge.
“But under PM Modi’s leadership, the

Mehsana,

Bhanvad

and

HOW NARENDRA MODI HAS
MOVED AWAY FROM ATAL
BIHARI VAJPAYEE

Indian government and all the state
governments accepted this challenge,”
Shah said, listing the efforts to increase
oxygen supply, including through plants
and concentrators using PM-CARES fund.

Saying the decline in oxygen requirement
now was one of the signs that the pandemic
was abating, Shah said. “Today the good

1 June 2021

news is that gradually this pandemic is on

As

the decline. Patients are lesser and

completes seven years of being in absolute

recoveries

oxygen

power, it is worth remembering how a

requirement has declined to 3,500 metric

former chief minister, before he went on to

tonnes.”

become

are

more.

The

the

Modi-led

the

prime

BJP

government

minister,

was

a

vociferous supporter of India's federal
Rupani too praised the PM. “Gujarat is

structure and had used that very argument

fortunate that under Modi’s leadership,

to keep the Goods and Services Tax (GST)

from the date when he was the CM till now,

regime on hold. After a historic mandate

industrial development has happened, due

twice over, he is today being held

to which oxygen was available in the state.

responsible for weakening that very federal

This time too, Home Minister Amit Shah

structure. The West Bengal face-off is the

and Prime Minister Narendra Modi did not

most recent case in point.

let Gujarat face any oxygen shortage,” he
said.

The state vs Centre relationship has become

The nine plants by the Vallabh Youth

more discordant as the BJP tries to use

Organisation which Shah inaugurated

power, stealth and money to dislodge

Thursday are being set up in Tilakvada,

governments at will, use the Governors to

Sagbara, Ahmedabad, Daskroi, Kalavad,

achieve its goals -- we saw that in

Maharashtra and more recently in West

used to reassert the Centre's authority over

Bengal. The excessive use of central

the states since the past seven years and has

agencies also has led to the states revoking

resulted in many acrimonious exchanges

the blanket approval given to the CBI to be

between the Centre and the states,

able

especially those led by non-BJP parties.

to

conduct

an

investigation.

Maharashtra saw the BJP use the CBI, ED,
IT, NIA and NCB to try and weaken the

The era of multi-party democracy started to

state government. However, the party

become popular when Congress hegemony

failed. Unfortunately, even the Election

started to wane in various states and the

Commission of India (ECI) came under

party split into various regional political

much criticism during elections held in

units. The influential state leaders felt their

various states recently. Before the assembly

state's interests were being undermined and

elections and after the BJP's lose in the

their own role reduced as all decisions

West Bengal elections, we saw the Centre-

concerning them came from an increasingly

state face-off at its peak. The recent recall

centralized leadership. It is said that those

of the chief secretary of West Bengal is

who do not learn from history are

unprecedented in India's administrative

condemned to repeat it and now a similar

history as per a former special secretary in

centralization of power is being seen today

the Cabinet Secretariat. He called it not just

in the BJP. All that it opposed and accused

unprecedented but also a vindictive move in

Congress of is being followed, if not

his quote to a newspaper.

bettered, by them -- by contesting state
elections on the national agenda, winning

The four pillars of democracy -- the

states on the back of the prime minister's

executive, the legislature, the judiciary, and

charisma, and deciding chief ministers from

the media -- are supposed to function

Delhi or dislodging non-BJP governments

independent of each other but are now

citing constitutional norms. Congress is

appearing to be subservient to an all-

accused of Emergency but subversion of all

powerful

constitutional

central

executive.

Indian

authorities

is

India's

Constitution calls India a Union of States;

undeclared emergency in LK Advani's

this term categorically defines India as a

words.

federation of states though it has given the
central government a more superior role in

The first signs of a weakening democracy

comparison to the states. This has led to

come when decisions are taken unilaterally

every loophole in the Constitution being

without seeking support or a creating a

robust feedback mechanism with the

has done. The party that benefited the most

Opposition.

of

out of these platforms that helped build its

Opposition post was an indication of that. It

narrative today finds itself being exposed

not

by the very same medium.

just

Denying

went

the

against

Leader

long-held

parliamentary traditions but also effectively
denied the Opposition a role in important

Ever since the first Covid case was reported

committees that would ensure government

in India, the Epidemic Act was put in place.

accountability. Whether it was the U-turn

Hence, treatment protocols, medication,

on GST, the Land Boundary Agreement

vaccination

with

Bangladesh,

responsibility of the Centre despite health

demonetization, implementing the CAA,

being a state subject. However, the country

and, most recently, ignoring that agriculture

was witness such instances: when it came

was a state subject to pass the Farm

to taking credit, the central government was

Bills despite massive protests.

at the forefront. And, when it was time for

became

the

primary

brickbats, the finger was pointed at the state
The BJP has totally ignored the Opposition,

governments. The response by the Cabinet

which is an equally important part of any

ministers to any constructive feedback by

parliamentary democracy and has even

the opposition was responded to politically

repeatedly mocked them. Any expectations

-- whether it was the shortage of oxygen,

of accountability or transparency are

vaccination, ICU beds, or ventilators.

shrugged off, any question asked is laughed

As confrontation between the center-state

off. This reeks of an autocratic approach to

becomes more frequent it is time to rethink

governance that holds in contempt anyone

the balance of power. The autonomy of

who criticizes the government and is

states and national integration should

equated to criticism of the country.

coexist, the balance of centralization and

The advent of unchecked social media

decentralisation has to prevail. Extremes of

platforms that are used as tools to spread

either will further lead us away from our

fake news and manipulated narratives has

cherished ideals of the nation. In the words

further created schisms in the federal

of Atal Bihari Vajpayee, "governments will

structure and undermined our democratic

come and go, but this nation should stand

principles. While there is an absolute need

tall." In its new avatar the BJP has clearly

to rein in these platforms, we need to bring

forgotten

accountability rather than control that the

principles.

central government through its new rules

its

long-held

values

and

MAMATA VS MODI FIGHTS:
NOISE GROWS IN NATIONAL
POLITICS

political observers already dismissing the
Congress's chance of survival in the 2014
Lok Sabha election. The election results
were on predicted lines.

Curiously,

the

buzz

of

finding

an

alternative was already placed in national
political space. Aam Aadmi Party (AAP)
chief Arvind Kejriwal, current Delhi chief
minister, was seen as the rallying point
especially after his decision to contest from
Varanasi in Uttar Pradesh against Narendra

02 June 2021

With

Modi, who also stood from a second seat at
India

battered

by Covid-19

Vadodara in his home state Gujarat.

pandemic, an American data intelligence
firm found in its survey that Prime Minister
Narendra Modi's approval ratings fell to its
lowest in May. Recent developments in
West Bengal give credence to this survey as
Chief Minister Mamata Banerjee seems to
have won the political slugfest.

The first Narendra Modi wave saw the BJP
attaining single-party majority in the Lok
Sabha after 30 years. However, the election
results were also credited to TINA (there is
no alternative) factor. The Congress and its
leader Rahul Gandhi had already been
dismissed by political pundits.

Mamata Banerjee, despite losing her seat in
the recent assembly election, has emerged
as the most potent challenger to PM
Narendra Modi. This is, however, not the
first time that an essentially regional or state
leader has taken on PM Narendra Modi
triggering speculation about a national
alternative.

Arvind Kejriwal came back to reckoning in
2015 when his AAP crushed the BJP and
pulverised the Congress in the Delhi
Assembly election. A series of political
clashes followed between the Kejriwal
government and the Modi government. The
current Mamata Banerjee versus Narendra
Modi fight looks like a mirror image.

Narendra Modi emerged on the national
scene in the second half of 2013 with most

Like Arvind Kejriwal, Bihar Chief Minister
Nitish Kumar too engineered a coalition to

hold

back

Narendra

Modi's

election

juggernaut in Bihar in 2015. But Arvind

he said he had been offered the prime
ministerial post twice in 1996 and 1997.

Kejriwal generated more alternative waves.
The stream of thought that Arvind Kejriwal

But Chandrababu Naidu lost his political

could be an alternative to Narendra Modi at

relevance as an alternative to Narendra

the Centre was dammed after 2017 Punjab

Modi at the Centre after his party's crushing

Assembly election as the AAP failed to win

defeat in 2019 Lok Sabha election and

the polls, and changed political tack to

Andhra Pradesh Assembly polls.

retain Delhi in 2020.

Sharad Pawar has been an eternal third
fronter, seeking to have an alternative

Before Rahul Gandhi took the alternative

political coalition to lead and become its

centrestage for 2019 Lok Sabha election

leader. He quit the Congress opposing party

with Rafale deal allegations and campaign

president Sonia Gandhi. Many believe that

catchphrase "chowkidar chor hai" (the

had

watchman is a thief), former Andhra

Congress, he could have been Sonia

Pradesh Chief Minister N Chandrababu

Gandhi's choice for prime minister instead

Naidu was the rallying point for several

of Manmohan Singh in 2004.

months.

The NCP had, in fact, offered Sharad Pawar

Sharad

Pawar

stayed

with the

as a possible 'secular' alternative to
Chandrababu Naidu had quit the Narendra

Narendra Modi in 2014 Lok Sabha election.

Modi government in March 2018. He led a

In his interview to India Today, Sharad

campaign to build an alternative coalition

Pawar

reaching out to Rahul Gandhi, Arvind

alternative space at the Centre.

dropped enough hint

for

an

Kejriwal, Mamata Banerjee, Nationalist
Congress Party supremo Sharad Pawar,

Later, his trusted aide Praful Patel had said,

Samajwadi Party president Akhilesh Yadav

"If there was a situation where there is a

and Bahujan Samaj Party chief Mayawati

consensus on the issue...then Sharad Pawar

among others.

will be certainly ready (to become prime

The TDP on record went on to say

minister)."

Chandrababu Naidu was "an alternative"

Sharad Pawar picked up that thread ahead

and "a threat" to Narendra Modi in 2019

of the 2019 Lok Sabha election. But poll

Lok Sabha election. Curiously, while

results showed a stronger Modi wave in

Chandrababu Naidu campaigned against

2019. Sharad Pawar, however, created fresh

Narendra Modi to build an alternative front,

buzz with Maharashtra Assembly election

later in 2019 and designing a coalition to

During the 2016 polls, PM Narendra Modi

shock Modi-fied BJP.

had raised Sarada scam and Narada bribery
sting while accusing the Mamata Banerjee

For long, Mamata Banerjee and Narendra

government of corruption, and saying that

Modi shared a good rapport. After victory

the Kolkata flyover tragedy was "God's

in 2014, Narendra Modi as prime minister

message to the people" of Bengal to save

praised Mamata Banerjee in Parliament in

the state from her Trinamool Congress.

his maiden reply to the debate on the
Motion of Thanks on the President's

Mamata Banerjee returned the favour

address.

addressing Narendra Modi as "expiry babu"
who needed a "slap of democracy" and

PM

Narendra

Modi

lauded

Mamata

compared him with Ravan, the demon king

Banerjee for working "hard to bring West

mentioned in the Ramayana.

Bengal out of the evils of 35 years".

The 2019 Lok Sabha election and 2021

Mamata Banerjee had earlier in 2012

West Bengal Assembly polls only saw

praised Narnedra Modi's leadership saying,

heightening of the acerbic posers and

"Gujarat has been nurtured and it is

charges at one another. Mamata Banerjee's

progressing."

personal loss and the BJP's resounding
defeat in the Bengal election have only

The bonhomie was such that it got Rahul

fuelled the political fights between the two

Gandhi to question Mamata Banerjee over

leaders.

her decision to accompany Narendra Modi
to Bangladesh in 2015 after having snubbed

With Mamata Banerjee appearing to be

the former Prime Minister Manmohan

outsmarting Narendra Modi, the noise for

Singh on the same subject.

an alternative in national politics is back in
currency.

Things turned upside down between

PM Narendra Modi has, however, remained

Narendra Modi and Mamata Banerjee in the

the most popular politician in India since

2016 West Bengal Assembly election. The

2014 despite swings in approval ratings in

BJP, though, polled lesser votes than it had

surveys conducted by different agencies.

in the 2014 Lok Sabha election, but it was
clear that the party was going to be Mamata

In the latest instance, data collected by the

Banerjee's challenger in West Bengal.

American firm Morning Consult show that

PM Narendra Modi's net approval ratings

the

NDA

governments.

remained above other global leaders.

The BJP government under former Prime
Minister Atal Bihari Vajpayee made India

Mamata Banerjee or any other politician

nuclear, engaged the US government in

may fall short of becoming true alternative

strategic discussions to resolve the nuclear

in national politics until they go past

issue, which eventually led to the India-US

Narendra Modi's approval ratings count.

nuclear deal under PM Manmohan Singh’s
government.

WHAT CRITICS OF PM

The dialogue with Pakistan broke down

MODI’S FOREIGN POLICY

under the previous government and the
impasse endures. The policy to engage

ARE IGNORING

Russia as a tried and trusted friend even as
we develop new partnerships has not
undergone any change. Important openings
towards the conservative Gulf States
created by the UPA have been greatly
broadened

by

the

NDA.

With

his

background PM Modi’s excellent personal
equations with the Saudi rulers and the Gulf
potentates is a remarkable achievement.
03 June 2021

We, a Forum of Former Ambassadors of

The Malabar exercises with the US began

India, are concerned at the manner in which

Government and have now been expanded

Prime Minister Narendra Modi’s foreign

to include Japan and Australia. The Look

policies are being relentlessly criticised,

East policy of the UPA became the Act East

including by those who were at the helm of

policy under the NDA. Priority has been

our foreign and security policies in the past.

given by both governments to relations with

Those faulting the Modi government’s

Japan. The Indo-Pacific concept was first

foreign policy as if there are serious

formulated by former Prime Minister

departures from the past miss the clear

Shinzo Abe in his speech to India’s

continuities in key areas under the UPA and

parliament in 2007, has been in the air in the

in the 1990s, resumed under the UPA

years that followed and has evolved under

international level is in the active wooing of

the NDA.

the Indian diaspora. He has been able to
galvanise them with his oratory and his

The Modi Government has paid far more

message of confidence in India’s future.

attention to its neighbours than the previous

PM Modi has also promoted India’s soft

government, with PM Modi making

power and its cultural and religious heritage

frequent visits to their capitals. It has

as a tool of foreign policy which his

focused far more than its predecessor on

predecessor did not. In 2014, the UN

maritime security in the Indian Ocean and

declared June 21 as Yoga Day annually.

on acquiring the required capabilities to

The new areas he has explored, such as

better ensure this. A major maritime

leveraging our cultural soft power, are add-

partnership has been established with

ons to a basic continuity, not diversions

France in the western Indian Ocean. Access

from it.

to naval bases in the Gulf is now available
to the Indian navy.

Of concern are the efforts by “experts” to

Ties with ASEAN have continued to be

gloss over China’s policies, motives and

cultivated, with all its leaders present in

hostility towards India. To argue that China

India on Republic Day 2018 as chief guests.

occupied part of the Doklam plateau in

The more restricted format of the India-

Bhutan because we cried “victory” after

Africa summit in 2008 and 2011 was

checkmating them is to not only to deny the

enlarged in scope in 2015 with 41 African

government credit for standing up to China,

leaders participating.

but actually project it as a mistake in giving
China an excuse to implant itself more

With the European Union, at the 16th India-

firmly on the plateau. By this logic China’s

EU Leaders Virtual Summit in May, when

reported occupation of a strip of land in

all the 27 leaders were present, it has been

northern Bhutan, intrusion into large

agreed to resume negotiations, blocked

swathes of Ladakh, territorial claims on

since 2013, on a Free Trade Agreement, an

Arunachal Pradesh, stirring incidents in

Investment

Agreement

and

one

on

Sikkim, reclaiming islands, occupying and

Geographic

Indicators.

Separately

an

militarising them in South China Sea are all

Enhanced Trade Partnership Agreement

a result of India and others goading China

has been signed with post-Brexit UK.

by crying victory or following ill-thought

Where PM Modi has imposed his thinking

out policies. What we saw at Doklam was

and personality more markedly at the

simply a part of a new-found Chinese

aggressiveness on territorial sovereignty

economic part, precisely what China

issues that

advocates.

we see in many other

geographies.
China is not just another neighbour. It is a
If the UPA government down played the

powerful adversary that has, over decades,

Depsang incident, calling it an “acne” on

sought to undermine Indian interests at

the beautiful face of India-China ties and

every turn. Any peace with China would be

engaged in behind the scene discussions in

tenuous, lasting only as long as China

order to avoid hardening of positions on

wishes it to last. That China has wrecked

both sides to give diplomacy a chance, why

the existing border agreements and the

is the Modi government being accused of

basis on which the relationship is being

dishonesty by avoiding jingoism and

managed since 1988 presents us with a

pursuing quiet but intensive diplomacy

continuing challenge, more acute as China

coupled with strong military measures on

becomes stronger and its ambitions become

the far more sensitive and dangerous

grander.

eastern Ladakh confrontation? To claim
that after massing 50,000 troops, including

The gloss that is being put on China’s

during winter, and occupying the Kailash

global ambitions is puzzling. It is argued

Range heights, the Modi government is

that China is ready to take centre stage, not

defending a “narrative” and not our actual

to build a different world order but to

position on the ground is groundless

redefine the existing order and improve it,

criticism.

that anything outside that is dangerous, and
that China is open to negotiation. This is

These “experts” argue that cheap Chinese

reducing the threat China poses to the

goods are good for the Indian consumer,

international order to mere semantics,

that instead of accelerating decoupling we

ignoring

should build a relationship where the

hegemonic ambitions at play. China, it is

dependencies are minimised and the

being claimed, merely wants a division of

benefits maximised- as if China will play

the world between the great powers. Would

ball with such plans- and in recommending

this mean that China is willing to divide

that we remain open to Chinese investments

Asia between China and India, that is,

in a controlled manner. In other words, keep

accept two tigers on the same mountain? Or

the security part

is it a tacit support for a G2 to which India

separate from the

the

should reconcile?

hard

geopolitics

and

change the world, get revenge, gain status
To criticise the Modi government’s foreign

or to get other people to say how great we

policy on the ground that India does best

are” is mocking at our aspiration to rise as

when it is most connected to the outside

a power. Unlike China, when has India seen

world, that in the last few years we are

its rise as a way to get revenge for past

turning inwards, closing our mind and

humiliations?

cutting ourselves from the outside world,
absurdly suggests that India has marooned

The critique that the BJP’s foreign policy is

itself on an island since 2014.

being used for domestic political purposes
is superficial. No country builds a firewall

India continues to participate actively in

between its foreign and domestic policies.

international fora, be it the G20, invitations

All governments leverage foreign policy

to G7 meetings, those of BRICS and SCO.

for a variety of domestic ends, be it

It has initiated the International Solar

economic welfare, security, responding to

Alliance

Resilient

public expectations, boosting popularity at

Infrastructure Coalition, taken a leadership

home, and so on. Some examples are the

role in Climate Change negotiations in lieu

US war on Iraq and on terror, its withdrawal

of a defensive position, reinvigorated ties

from Afghanistan, the issue of Russian

with Europe, defined the Indo-Pacific

interference

concept in accordance with our vision,

neighbours using the India bogey to do

calibrated the strengthening of the Quad

domestic politics, China using wolf warrior

and launched new initiatives in the Indian

diplomatic defiance abroad to whip up

Ocean area. To say we are convinced we are

nationalist

unique and exceptional and do not need the

consolidate President Xi Jinping’s grip over

world is empty criticism. As of May 2021,

the country. Every foreign policy move by

PM Modi has made 109 visits abroad,

China is suitably aired all over its domestic

visiting 60 countries.

media

and

the

Disaster

in

US

sentiments

in

carefully

elections,

at

home

tailored

our

and

reports

highlighting it as a signal success.
India has aspirations to be a leading power,
but there is no officially expressed ambition

It is regrettable that at a time when the

to be a “Vishwa Guru”, though the West

country

has been a “Vishwa Guru” in seeking to

the pandemic, especially the frighteningly

mould the world in accordance with its

deadly second wave which has put an

“universal” values. That India seeks “to

enormous burden on our health sector,

is

battling

the

ravages

of

instead of solidarity with the government,
the critics are heaping blame on governance

Asserting

failures of the Modi government and

Minister Narendra

joining with foreign lobbies traditionally

President Xi

biased against India to diminish the PM’s

leaders,

image at home and abroad. This is obvious

Putin on Saturday said they both are

from the spate of such articles in the

capable of solving issues between the two

national and international media written by

countries, and that it was important that no

Indians. The driving force behind such

"extra-regional power" should interfere in

relentless and unprecedented criticism of

the process.

that

both

Prime

Modi and

Chinese

Jinping are

Russian

"responsible"

President Vladimir

the Modi government is hostility towards
the ruling party and towards PM Modi
personally.

With Russia publicly critical of the Quad,
the four-nation grouping of India, the US,

We take this opportunity to urge that in
moments of such national calamity, let’s be
united and not give our external enemies,
who remain the same regardless of who is
in power, the space to tarnish our image and
damage our national interest.

Japan and Australia, Putin also told PTI that
though it was not up to Moscow to assess
how any nation should participate in an
initiative and to what extent they should
build their relations with other countries but
no partnership should be aimed at making
friends against anyone.

NARENDRA MODI AND XI
JINPING ARE 'RESPONSIBLE'
LEADERS, CAN SOLVE SINOINDIA
ISSUES:
RUSSIAN
PRESIDENT VLADIMIR PUTIN

The

Russian

president's

remarks,

in

response to a question on Moscow's view
on Quad as well as India's participation in
the grouping, were a veiled reference to the
Chinese claim that the grouping is to
contain

Beijing's

influence

in

the

strategic Indo-Pacific region.

He also asserted that there were no
05 June 2021

"contradictions" in Russia's partnership
with India and the ties between Moscow

and

Beijing.

"Yes, I do know that there are some issues

developing quite rapidly, quite successfully
based on "trust".

related to India China relations but there are
always a lot of issues between neighbouring
countries but I know the attitude of both the
Prime Minister of India and also the
President of China. These are very
responsible people and they earnestly treat
one another with utmost respect and I
believe that they will always arrive at a
solution to any issue that they might face.

"We highly appreciate such a high level of
cooperation with our Indian friends. These
relations are of a strategic nature. They
cover a whole range of avenues of our
cooperation in economy, energy and hitech. In defence, and I am not just talking
about purchase of Russian arms...We have
very deep profound relations with India
based

on

trust,"

he

said.

"But it is important that no other extra-

Putin also asserted that India is Russia's

regional power is interfering with that," the

only partner that they are working together

Russian President told PTI through a

with on "elaborating and manufacturing,

translator during a virtual interaction.

especially in India, advanced weapon
systems and technologies but that is not

It has been more than a year since the
military standoff between China and India

where our cooperation ends because our
cooperation is multifaceted."

erupted in eastern Ladakh on May 5, 2020
during which there were fatalities on both

During the interaction with select top

sides for the first time in 45 years. They

editors

have made limited progress in achieving

agencies, including from the US, India, the

disengagement at the Pangong Lake area

UK, Germany and France, Putin replied to

while negotiations for similar steps at other

wide ranging issues, including Russia-US

friction points remained deadlocked.

ties, the pandemic situation, the US

of

major

international

news

sanctions against Russia and the Gaza
Asked

about

the

growing

proximity

between Russia and China and if that will
impact
defence

the Indo-Russia security and
cooperation,

Putin

said

the

relations between India and Russia were

issue.
Asked about Russian foreign minister
Sergey Lavrov's criticism of Quad as
'Asian NATO' and his view on India's
participation in the grouping, Putin said,
"we are not participating in the quad, it is

not my place to give my assessment to any
other country participating in any initiative

One of the most

because every sovereign nation has the

significant

right to decide with whom and to what

the Modi government in its second term

extent they are building their relations. I

was its move to revoke the special status

only believe that any partnership between

and statehood of Jammu and Kashmir.

countries should be aimed at making

On August 5, 2019, a little over two months

friends against anyone, No."

into

a

important and also
decisions

historic

second

of

term,

Modi

government divided Jammu and Kashmir
Ahead of his maiden summit with US

into two Union territories and did away

President Joe Biden in Geneva on June 16,

with

the Russian president also said that he was

Article 370, combined with Article 35A,

not expecting any "breakthrough".

accorded Jammu and Kashmir special

its

special

status.

status under the Constitution of India,
"We are not taking steps first — I'm talking
about the steps that deteriorated our
relations. It was not us who introduced
sanctions against us, it was the United
States who did that on every occasion and
even without grounds, just because our
country exists," he said.

ARTICLE 370 REVOKED:
WHEN BJP FULFILLED ITS
LONG-STANDING AGENDA

allowing it to have a separate constitution
and a separate penal code among other legal
distinctions. The decision to end the special
status for J&K marked fulfilment of BJP’s
long-standing agenda and its 2014 poll
manifesto promise. While PM Modi called
it 'a historic decision', the opposition
leaders termed the move a "catastrophic
step" and "a black day for democracy". The
government
restrictions

imposed
in

Jammu

a

number
and

of

Kashmir

including suspension of pre-paid mobile
phones and all internet services, triggering
criticism from leaders from opposition
parties and activists across the country. The
government explained the move as being
aimed at pre-empting any violence that the
announcement might trigger. It also placed
prominent leaders such as former chief

ministers Omar Abdullah and Mehbooba
Mufti of the National Conference (NC) and

BEFORE MODI BECAME PM,

the People’s Democratic Party (PDP)

INDIA WAS DAMAGED

respectively under house arrest. It also

INSIDE: YOGI ADITYANATH

imposed curfew and Section 144 in most
parts of the erstwhile state. Various
educational institutions in Kashmir also
directed their students to vacate hostels.

The United

Nations expressed

concern

over "restrictions" in Jammu and Kashmir
saying that the curbs "could exacerbate the
human rights situation in the region".

31 May 2021

Human Rights Watch mentioned that basic
freedoms were at risk in J&K, and urged
India to restore normalcy in the region. In

Uttar

Pradesh Chief Minister Yogi

response, the government asserted that a

Adityanath on Sunday claimed that under

number

briefed

Prime Minister Narendra Modi’s leadership

about Article 370 and told them it is an

India had recovered from being a country

"internal matter" of India. The mainstream

that was “hollow and damaged from

political parties in Jammu and Kashmir

inside”. At a virtual event held to mark

formed an alliance for restoration of Article

seven years of the BJP-led government at

370 and it was named 'Peoples' Alliance for

the Centre, Adityanath told a group of

Gupkar Declaration'. The alliance pledged

villagers

to strive for restoration of the constitutional

districts, “We should not forget that when

position in respect of Jammu and Kashmir

PM Modi took oath in office, then he got an

as it existed before abrogation of Article

India that was hollow and damaged from

370.

inside. Terrorism, separatism, corruption

Union home minister Amit Shah has

was at their peak. Caste-based violence and

announced that J&K will get back its

riots were common occurrences in the

statehood

time".

country. Development was confined to a

However, when that "appropriate time" will

few people and in the country, there was a

come remains to be seen.

situation of anarchy. There was no respect

of

at

countries

an

were

"appropriate

from

Sitapur

and

Mahoba

for India on the international stage.”

of PM Modi, the country has faced the

Speaking about the government resolve to

difficult task of saving the lives and

ensure “sabka saath sabka vikas [a united

livelihoods of people. The PM has been

path to development for all]”, the chief

working to save the country from Covid

minister said, “The country’s citizens have

since last year,” he said. The CM added,

equal

and

“India’s population is 135 crore. Each

schemes…Under PM Modi, the benefits of

person has fought against the coronavirus.

all

A powerful country like America also

rights

schemes

to

reached

resources

people

without

discrimination. The work on infrastructure

struggled

and

in the country — highways, railways,

was England. Other developed European

airports — someone wearing hawai chappal

countries with better healthcare facilities

[slippers] can only also travel in hawai

than

jahaaz [airplane]. This has been done by

coronavirus. But the resolve of India to

PM Modi.” Adityanath targeted previous

defeat Covid, it can be seen being fulfilled

governments run by Opposition parties,

today.” Adityanath said the “new India

especially the Congress. “Could anyone

under PM Modi” had developed two

have imagined that so many medical

vaccines to protect people from Covid-19.

colleges would be established? Those who

Speaking about the role of BJP workers in

ruled the country for 55 years gave the

the pandemic response, the chief minister

country just one AIIMS. Modi ji has given

added, “The party and the PM’s vision is

22 new AIIMS to the country, along with

sewa

more than 300 medical colleges.” He spoke

organization].”

India

hi

were

was

defeated,

defeated

sangathan

by

[service

so

the

is

about the benefits of direct bank transfers to
migrant workers. “No one could take this

same for the money from Lucknow.”

CENTRAL GOVERNMENT
VACCINE POLICY
ARBITRARY: SUPREME
COURT

Adityanath praised the Modi government’s

3rd June 2021

handling of the crises brought about by
the Covid-19 pandemic, and claimed that

The Supreme Court said the Centre’s

its actions had helped save lives and

policy of giving Covid vaccines free to

livelihoods. “The Covid pandemic has

some age groups and not to others was

given us several types of challenges.

prima facie ‘arbitrary and irrational’, citing

money in the middle. Whatever money was
allocated from Delhi went to accounts,

Among the challenges, under the guidance

the experience during the second wave of

notings

reflecting

the pandemic to state that all were equally

culminating in the vaccination policy,” it

vulnerable to the pandemic. The Supreme

said. The government was asked to share

Court also sought an explanation on how

“complete data on purchase history of all

the Rs 35,000 crore budgetary allocation

the Covid-19 vaccines till date – Covaxin,

for fighting the pandemic had been used so

Covishield and Sputnik V. “The data

far and why it couldn’t be deployed to

should clarify dates of all procurement

vaccinate the 18-44 segment for free. The

orders placed for all three vaccines; (b)

court urged the Centre to use its status as a

quantity of vaccines ordered as on each

monopolistic buyer in the world market to

date; (c) projected date of supply; and an

buy vaccines at a cheaper rate for state

outline for how and when the central

governments already in financial distress

government

due to the pandemic. The bench sought

remaining population.” The Centre told the

clarity on whether it was permissible under

court on Monday that it expects to inoculate

the existing policy for state governments

all Indians by end of the year.

and other entities to access vaccine supplies

GOVT’S PREPAREDNESS:

seeks

its

to

thinking

vaccinate

and

the

from foreign manufacturers. The bench
asked for details of vaccine orders placed so

The bench sought data on the percentage of

far. It also sought to know the timeline by

the population vaccinated with one or both

which the vaccination process would be

doses, as against eligible persons in the first

completed

for

three phases of the vaccination drive. This

intervening in pre-fixing procurement

should include data on the rural-urban split

prices and quantities for states, Union

as well. The court sought clarity on

territories and private hospitals, but not

government preparedness with respect to

imposing statutory price ceilings. The

the specific needs of children in the event

three-judge bench led by justice DY

of a third wave of the pandemic in terms of

Chandrachud sought a fresh affidavit from

“medical infrastructure, vaccination trials

the Centre in two weeks explaining all these

and regulatory approval, and compatible

issues

posted

drugs.” It asked for more information on the

Wednesday of proceedings that took place

availability of drugs for mucormycosis,

on Monday. The bench also included

also known as black fungus, which has led

justices L Nageswara Rao and S Ravindra

to the deaths of some Covid patients. The

Bhatt. The affidavit should include “copies

court asked the states to clarify whether

of all the relevant documents and file

they would be providing vaccination free

in

and

the

the

justification

formal

order

and whether the poor and the marginalised

know. Other factors such as state of the

had been made aware of their entitlements.

pandemic, healthcare infrastructure and

The government’s differential pricing for

existing capacities of a state, literacy rate,

different categories of population came in

age and overall health condition of its

for criticism. The bench said the policy of

population, may also be relevant in making

providing vaccines free to the 45 and above

such a determination, it said. The bench

category and not to the 18-44 segment was

commended the cooperative efforts of the

prima facie “arbitrary” and “irrational,”

Centre and indigenous vaccine makers in

explaining the reasons for this. “The

developing jabs but sought more details on

experience of the second wave of Covid has

why the Centre was refusing to intervene

provided an experiential learning that the

statutorily to cap prices.

Covid-19 virus is capable of mutation and

that persons between 18-44 years of age

MADHYA PRADESH:
PARENTS OF KIDS BELOW 12
YEARS TO GET
VACCINATION PRIORITY

have not only been infected by Covid-19,

4th June 2021

now poses a threat to persons in this age
group as well,” it said. “Reports indicate

but have also suffered from severe effects
of the infection, including prolonged
hospitalisation and, in unfortunate cases,
death.”

The decision has been taken in view of
the projection that the third wave of the
coronavirus

pandemic

would

impact

ALLOTMENT POLICY:

children more, CM Shivraj Singh Chouhan

The government said in April that it will

said. “We have decided to give priority in

pick

vaccination to the parents of children less

up

50%

of

domestic

vaccine

production, leaving states and private

than.

hospitals to acquire the rest. The bench

The Madhya Pradesh government has

questioned aspects of this policy, which

decided to prioritise the vaccination of

apportions the share of the Centre, states

parents having children below 12 years of

and private hospitals at 50:25:25. How the

age, so that they can look after the kids in

Centre will be sharing its quota pro rata

case the latter get infected with COVID-19.

with states, it asked. Will pro rata allotment

The decision has been taken in view of the

take into account migration to more densely

projection that the third wave of the

populated industrial and urban states and

coronavirus

Union territories, the bench wanted to

children more, Chief Minister Shivraj

pandemic

would

impact

Singh Chouhan said. “We have decided to
give priority in vaccination to the parents of

Every CM has tried to procure vaccines

children less than 12 years of age as it is

but no state has been able to arrange them.

feared that the third wave of corona will

Many states took out global tenders but

affect them the most,” he said in a statement

failed,” Kejriwal said.

issued on Thursday night. “This will help in
better care of the children as their parents
will be around them in case they contract
the infection,” he added. The chief minister
said the state has brought the second wave
of the pandemic under control, but there are
fears that the third wave will hit. “We have
made preparations for the third wave by
setting up special wards for children and
strengthening the overall health services,”
Chouhan said. He also said that it was also
brought to the notice of the government that
there are many children who want to go
abroad for higher studies. “Therefore, the
state government has decided that the
vaccination of such students should also be
done on priority, so that they can safely go
to foreign countries for education,” he said.
Madhya Pradesh on Thursday reported 846
coronavirus positive cases and 50 fatalities,
taking the state’s tally to 7, 82,945 and toll
to 8,207, the health department has said.

TEAM INDIA MUST COME
TOGETHER TO FIGHT COVID19: ARVIND KEJRIWAL

Delhi Chief Minister Arvind Kejriwal on
Wednesday said Team India has to come
together to fight coronavirus and urged the
Centre to procure vaccines and distribute
them to states. In an online briefing,
Kejriwal claimed India delayed starting its
vaccination programme by six months.
“World

over,

countries

had

started

vaccinating their people. But in India,
rather than vaccinating our own people, the
vaccines were sent abroad. Had we started
the vaccination programme earlier, we
could have saved many people from the
second wave,” he said. Kejriwal claimed
Centre asked states to procure the vaccines
on their own. “Every CM has tried to
procure vaccines but no state has been able
to arrange them. Many states took out
global tenders but failed,” he said. The chief
minister said states are ready to support the
Centre in the fight against coronavirus.
“We cannot afford to lose this fight. If
Centre will lose the fight, it won’t be BJP
but India that will lose the fight,” he said,
while urging the Centre to procure the

nd
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vaccines and distribute them to states.

STORM AND STRIFE: ON
CENTRE AND BENGAL
TUSSLE

PM only because of air traffic regulations
for landing of the PM aircraft.

BANKING AND FINANCIAL
NEWS
NITI AAYOG HAD
SUBMITTED THE NAMES OF
PSU BANKS FOR THE
PRIVATISATION OF SOME
CORE GROUP OF SECYS ON

The centre and west Bengal government

DISINVESTMENT

must negotiate their relations in good faith.
The conflicting versions of the BJP and
west Bengal chief minister Mamta banarjee
regarding a meeting called by Prime
Minister Narendra Modi to review the
situation after cyclone yaas cannot be
glossed over as miscommunication. BJP
leaders including union minister went to
great length to shows MS. Banarjee in a bad
light over the meeting. They said she made
the PM wait for 30 minutes at kalikaunda in
paschim medinipur

district

in South

Bengal; she handed over certain papers and
left without attending the meeting. In an
unprecedented act, the centre unilaterally
placed the West Bengal chief secretary
under central deputation. Concurrence of
the official in question or the state
government was sought, this can be seen
only a vindictive move. Ms. Banarjee said
she was delayed for the meeting with the

Government think tank Niti Aayog has
submitted to the Core Group of Secretaries
on Disinvestment the finalised names of
PSU banks to be privatised in the current
fiscal as part of the disinvestment process,
a senior government official said. Niti
Aayog has been entrusted with the task of
selection of names of two public sector
banks and one general insurance company
for the privatisation as announced in the
Budget 2021-22.Finance Minister Nirmala
Sitharaman had recently said that the

department interests of workers of banks
which are likely to be privatised will

The

absolutely be protected whether their

revived its 2015 judgment making it

salaries or scale or pension all will be taken

necessary for RBI to disclose financial

care of that. Explaining the rationale behind

information related to private and public

the privatisation, Sitharaman had said that

banks under the RTI Act. It had dismissed

banks in the country needed to be bigger,

a joint plea by the Central government and

just like the State Bank of India .We need

10 banks seeking a recall of the judgment in

banks which are going to be able to scale

Jayantilal N Mistry (2015) that mandated

up. We want banks that are going to be able

RBI to disclose inspection reports of banks

to meet the aspirational needs of this

as well as details of wilful defaulters on the

country, Sitharaman had said, adding that a

grounds that the central bank had no

lot of thought had gone behind the intention

fiduciary

to privatise some public sector banks. The

Public disclosure of information pertaining

other members of the high-level panel are

to

economic

strategies,

affairs

secretary,

revenue

Supreme Court had last month

relationship

commercial

with

the banks.

confidence,

internal

business

system,

risk

secretary, expenditure secretary, corporate

management, gas, etc. would not serve any

affairs secretary, legal affairs secretary,

larger public interest, but would adversely

Department of Public Enterprises secretary,

affect the competitive position of banks in

Department of Investment and Public Asset

a highly competitive private banking sector

Management Secretary and administrative

in our country, they told the top court.

department.

HDFC further said that the apex court in

BANKS MOVE SUPREME
COURT AGAINST RTI
DISCLOSURE, SEEK
DIRECTION TO RBI

earlier judgments had clearly held that even
if public interest is considered while
determining whether certain information
has

to

be

disclosed

or

not,

such

determination has to be on case to case
basis, backed with reasons in writing. The
disclosure of which may not be in the
interest of the nation or serve public
interest. RBI also sometimes is privy to
personal information of customers and the

31 May, 2021

disclosure of which would not only

any

compromise the privacy of the concerned

prospective and it is not following the rules

individuals but may also in some extreme
cases endanger their life/security.

adequate

capital

and

earning

and regulations which was given by the
Banking Regulation Act, 1949.It has also
infringed the provisions which were made

RBI HAS CANCELLED THE
LICENCE OF SHIVAJIRAO BHORLE
SAHAKARI BANK:

by the Banking and Regulation Act. It also
mentioned

the

consequent

for

the

cancellation of the licence of Shivajirao
Bhorle Sahakari Bank which is prohibited
from conducting the business of banking,
which also includes the acceptance of
deposits and repayment of deposits were
conducted with an immediate cause.

1 June, 2021

On Monday, Reserve Bank of India has

ATM SECURITY: REVIEW
EXISTING MEASURES TO
CHECK FRAUDS, ASKS BANK
OFFICER UNION

cancelled the licence of the Shivajirao
Bhorle Sahakari Bank, in Pune because of
the reason that the lender does not have an
adequate capital and earning prospects.
According to a data which was submitted
by the Shivajirao Bhorle Sahakari Bank , it
was mentioned that was about more than
98% of the depositors are going to receive
their deposits from the deposit insurance
and the Credit Guarantee Corporation.

3 June, 2021

On

Wednesday bank officers' union

These was released by the Reserve Bank of

AIBOC made a case for deployment of

India. On the period of liquidation, every

guards at all ATMs to check frauds.

depositor is eligible to receive deposit
insurance claim of an amount of monetary
ceiling of 5 lakhs from the DICGC. RBI has
also mentioned that the Bank doesn’t have

In a letter to the Department of Financial
Services under the Finance Ministry, the
All India Bank Officers' Confederation

(AIBOC) said there has been an increase in

5 June, 2021

ingenuous ATM frauds perpetrated through
sophisticated hacking attacks like 'Man in
the Middle that have surfaced at several
cities of the country. In MiTM attacks,
cyber fraudsters secretly intercept the twoway encrypted messaging and data transfer
between an ATM and its bank servers and
manipulate it to prompt. If such frauds
continue unabated, it will shake confidence
of customers in this alternate channel, the
letter addressed to Financial Services
Secretary Debasish Panda said. All such
frauds are taking place in unguarded ATMs
in spite of e-surveillance being installed
therein,

it

said,

adding

that

such

surveillance is not real-time and fraudsters
are taking advantage of the vulnerability of
unguarded ATM kiosks. department can
review the whole problems and accordingly
initiate suitable measures, it said, adding
the matter can be taken up with the banks as

State-run

lender Punjab

National

Bank will transfer bad loans of Rs 8,000
crore to the proposed bad bank, said its
chief SS Mallikarjuna Rao. The lender on
Friday declared a standalone net profit of
Rs 586.33 crore for the quarter ended
March
31,
2020.
National Asset Reconstruction Company
or NARCL is expected to be operational by
next month. “In the first tranche roughly Rs
8,000 crore of assets is identified by PNB,”
said Rao, adding that bank will take equity
participation in the bad bank but it will be
less than 10%.PNB is further looking to
monetise its non-core assets and will exit
out of Canara HSBCLIFE Insurance where
it holds 23% stake. “The process may take
anything from 12 to 18 months,” said Rao
adding that the time horizon will depend on
time taken to complete the formalities
which include selecting a merchant banker,
actuary, legal counsel, and go through the
process. The lender expects a near threefold jump in its net profit to Rs 6,000 crore
during the current fiscal as consolidation
process is over.

well as state governments for ensuring
adequate security arrangements at ATM
sites.

PNB TO TRANSFER RS 8,000
CRORE LOANS TO BAD BANK

COVID -19 IMPACT: BANKS
INITIATE PROCESS OF
RESTRUCTURING LOANS UP
TO RS 25 CR

Date: 31th may

Taking

fair idea about how many customers want
cognisance of the prevailing

to avail the restructuring in the next few

situation, the RBI announced resolution

days or so,” Punjab & Sind Bank managing

framework 2.0 under which individuals and

director S krishanan said.

small businesses having exposure up to

The resurgence of the fresh covid -19 wave

Rs2.5 crore can opt for loan restructuring if

has put many MSME, individual and small

they had not availed the earlier scheme

businesses under stress.

To provide Support to small businesses hit

IDBI BANK INVITES
APPLICATIONS FOR POST OF
IT HEAD ON CONTRACT

by the second coronavirus wave, banks
have initiated the process of restructuring of
loans up to Rs 25 crore in line with the
Covid -19 relief measures announced by the
Reserve Bank earlier this month. Many
lending

Institutions

have

got

board

approval for the resolution framework and
eligible borrowers are being contacted.
For example, the bank of India has sent
messages to its eligible customers to submit

BASIS

their willingness to debt recast online.

4th June 2020

“ in these trying times, we offer you a
helping hand by extending relief as per RBI

IDBI Bank has invited appreciation for the

Resolution framework 2.0 dated may 5th ,

Post of information technology head from

2021.if you are under financial stress

eligible candidates by mind of this month.

caused by the covid second wave account ”,

The post is being offered for a contract

the massage said.

period of three years and extendable up to 5

Meanwhile, another public sector lender

years.

Punjab & Sind Bank said its debt recast

and others The overall work experience of

plan as specified by the RBI has been

the work experience of the candidate should

approved by the board.

be of 20 years in the field off information

“We will be reaching out to our customers
including through BCs… .. We will get a

Overseeing systems development

technology, of which at list 10 years should
be at a senior level, preferably in an IT unit
of a bank Or financial institution, IDBI

Bank said in a notice. The candidate will be

financial services under the financial

responsible for the entire IT operations and

Ministery said in a tweet. Under the scheme

IT infrastructure of the bank including

collateral - free working capital loans of up

digitisation of the bank entire gamut of

to Rs 10,000 of one year tenure is being

banking

operations,

of

provided the scheme aims at finishing

security

threats

systems

approximately 50, 000 of one year tenure is

development and others. The minimum age

being provided. The scheme aims at

to apply for the post is 45 years and the

finishing approximately 50 lakh street

maximum is 55 years. The bank said the

vendors

approximate

of

Incentives in the form of interest subsidy (at

company) for the post will be Rs 80 lakh to

7 % per annum) and cash back (up to 1,200

Rs 1 crore (100 lakh.) “Candidates

per annum) are being provide to promote

fulfilling require eligibility criteria may

good repayment behaviour and digital

identification

overseeing

annual

CTC

(coast

to

resume

their

businesses.

send their application to recruitment
@idbi.co.in

on

or

before

June

16,

2022,”IDBI Bank said. Public sector banks
sanction 95% of total loans under PM
SVANidhi

scheme

Which

aims

at

providing street vendors loans of up to Rs
10,000 to restart their business post the
COVID – induced lockdown last year.
The center launched the PM street vendors
Aatmanirbhar

Nidhi

(PM

SVANidhi)

Public sector banks have sanctioned 95 per

transaction, respectively.

HDFC BANK DEPLOYS
MOBILE ATMs ACROSS 50
CITIES IN INDIA
2nd June 2021

cent of the bank total loans under (PM
SVANidhi) scheme on June 1 last year.
“Public sector Banks at the forefront of

In view of Restrictions imposed in various

23,

parts of the country, HDFC Bank today

16,207 loans as on 32/05/2021, which is

announced the availability of mobile

over 95% of total loans sanctioned under

Automated Teller Machines (ATMS) in 50

this

#

cities across India to assist customer’s

a

areas, the Mobile ATMD will eliminate the

#AatmanNirbharBharat!” Department of

need for general public to move out of their

#PMSVANidhi!

Have

scheme.

AatmanirbharVendors

sanctioned

Creating
for

locality to withdraw cash. Customers can
conduct over 15 types of transportation

PNB TO TRANSFER RS 8,000
CRORE LOANS TO BAD BANK
5th June 2021

State -run lender

Punjab National Bank

will transfer bad loans of Rs 8,000 crore to
the proposed bad bank said its chief SS
Mallikarjun Rao. The lender on Friday
using the mobile ATM, which will be

declared a standalone net profit of Rs

operational at each location fir a specific

586.33 crore for the quarter ended March

period. The Mobile ATM will cover 3-4

31, 2020.

stops in a day. “we hope our mobile ATM
will provide a great support for people who
want to avail basic financial services
without having to venture far from their
neighborhood ”, said S sampathkumar,
Group head -Liability Products Third Party
Products and Non- Resident Business at
HDFC Bank. “ This service will also be of

National Asset Reconstruction Company or
NARCL is expected to be operational by
next month. “In the first tranche roughly Rs
8,000 crore of assets is identified by
PNB,”said Rao, adding that bank will take
equity participation in the bad bank but it
will be less that 10%.

great help to all the health care workers, and

PNB is further looking to monetise it's non-

other essential service providers who have

core assets and will exit out of canara

been working tirelessly to combat the

HSBC OBC life insurance where it holds

pandemic”. These mobile ATMs are

23% stake. “The process may take anything

currently active in cities Chennai, Mumbai,

from 12 to 18 months. Said Raw adding that

Delhi,

Lucknow,

the time take to complete the formalities

Thiruvananthapuram,

which include selecting a merchant banker

Gurgaon,

Bhubaneswar,
Allahabad,

Pune,

Ludhiana,

Hyderabad,

and

actuary, legal counsel, and go through the

Ahmedabad among others. From the first

process.

week of June, the mobile ATMs will be

“Since it is not a listed company the

made available in smaller cities like

valuation,” he said adding the bank will

Puducherry, Vizag, Rajahmundry, Madurai

also exit out of asset Reconstructions

etc.

Company of India Ltd. (ARCIL) and some

other smaller investments in stock holding

company would need at least Rs 6,000 –

corp.

crore capital of equity and debt to start

Public sector banks list Rs 82,500
crore NPAs for bad bank

operation. In terms of Reserve Bank of
India

(RBI)

regulations,

asset

reconstruction companies (ARCs) must pay
15% of the purchase consideration in cash
upfront. Even if these 22 non – performing
assets (NPAs) were valued at 50% of the
loan account, the ARCs would have to pay
over Rs 12,000 crore to banks. The NARCL
can, however, raise money on its own.

rd
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Now, banks must seek the resolution of

Public sector banks shortlisted 28 loan
accounts to be transferred to the National
Asset Reconciliation Company (NARCL).
Of these, lead banks have completed the
process of obtaining approval from colenders in 22 accounts with Rs 82,500 crore
of loans due. Within this amount borrowers
such as VOVL, Amtek Auto,
Naval,

Jaypee

infratech,

Reliance
castex

Technologies, GTL, visa steel and wind
world account for 80%. Other large
companies that are to be sold to the NARCL
include

Lavasa

Corporation,

Ruchi

worldwide consolidated construction and a
few toll project.

According to banking

sources, work is progressing fronts to
ensure that the bad bank starts operations as
soon as possible. On Wednesday, bankers
met to finalise the capital structure of the
bad bank (NARCL). Sources said that the

fraudulent accounts with the bankruptcy
courts or the debt recovery tribunal (DRT).
Once an account is declared a fraud, banks
don’t enter into a settlement with the
borrower. Banks, asset managers want RBI
to allow sale of fraud loans to ARC.
Increasing instances of fraud have led top
banks and asset managers to seek central
bank nod to allow the sale of such accounts
to asset reconstruction companies (ARCs),
something the banking regulator currently
prohibits. These stakeholders also want
ARCs to be granted indemnity from any
prosecution arising out of a fraudulent
account.

“During

the

central

bank

consultation process, some stakeholders
flagged off this issue with the committee
and sought a review to allow the sale of
fraudulent accounts and give ARCs the
legal

immediately

against

further

prosecution by any investigating agency,”
an official involved in the consultative

process with the Reserve Bank of India told

n the second wave hasmoderated the mom

Etc.

entum,” as said by the Chief Economic
Supervisor Mr. K.V. Subramanian.

ECONOMICS NEWS

The series of lockdowns during the first

VACCINATION: FOR HEALTH
OF ECONOMY

wave and now the asynchronous lockdown
in the second wave has made it hard for
economy to revive, just yesterday, it
constricted by 7.3% which is not a good
news either. As well as there is immense
uncertainty in the recovery, that whether
the speculations of the economist would be

1st JUNE, 2021

up to the mark, that economy would be in
double or in single digit.

Amidst the Covid-19 times and also since

Also there are some scientist who believes
that, the third wave is inevitable, which is a

many years back, vaccination have always
been a key to the proper health and normal
well being of a human. But, this time where
covid cases has curbed the Indian Economy
to shrink and shrink, who knows there are
ways to get a proper health of a dwindling
economy? Vaccination, can be a way, but is
it the only way, obviously not! There has to
be so many ways which can balance the

golden feather in the cap of destruction of
the economy. For the same reason,
vaccination is still a source to sustain our
economy, but, then again we have a
population which itself needs vaccination,
are we going to follow the economic
philosophy of serving humans first or we
will go all way round to get our economy
better? It’s yet not decided.

Covid-19 norms and the health of our

7th PAY COMMISSION IN
CENTRAL GOVERNMENT

economy.
“Vaccination is important
for the health of the people
as well as the health of the
economy.

The economic

impact is inextricably linked
to the overall pandemic itself. The econom
y had recovered very well by March butthe

2ND JUNE, 2021

The

should
central

government

employees

not

be

taken

as

negative

development as the central government

eagerly waiting for the Dearness Allowance

officials are quite co-operative over the DA

(DA) arrears payment talks between the

arrears payment of the CGS.

National Council of JCM — a central

The central government has announced to

government

(CGS’)

restore DA from 1 st July 2021 but there is

central

no any official announcement over the

representative

servants’
body

—

and

government officials from the Ministry of
Finance and Department of Personnel and
Training (DoPT), will have to wait for little
more.

payment of three instalment of DA.

NITI AAYOG’S SDG INDIA
INDEX

The 7th pay commission DA instalment
talks that got rescheduled for the last week
of May 2021, has still not happened.
Central government employees will get a
boost in their 7th pay commission pay
matrix as the three instalments of DA due
from 1st January 2020 has been freezed by
the central government till 30 th June 2021.

3RD JUNE, 2021

Sustainable Development Goals (SDG)
are the set of goals which are made by the

Speaking on the proposed meeting on DA

United Nations to every country! These

arrears payment for the central government

sustainable goals are for the future

employees Shiva Gopal Mishra, Secretary

generations to live their life with all the

— Staff Side at the National council of

resources which we are enjoying today!

JCM said, “The scheduled meeting between

Kerala has retained the top rank in Niti

the Ministry of Finance, DoPT officials and

Aayog’s SDG India Index 2020-21, while

the representatives of the National Council

Bihar has been adjudged as the worst

of JCM to discuss the DA arrears payment

performer, as per a report released on

couldn’t take place in May 2021 due to the

Thursday.

Covid-19 lockdown in Delhi.

The Index for Sustainable Development

Shiva Gopal Mishra of the National

Goals (SDGs) evaluates progress of states

Council of JCM went on to add that delay

and union territories on social, economic

in meeting for DA instalment payment

and environmental parameters.

Kerala retained its rank as the top state with
a score of 75. Both Himachal Pradesh and
Tamil Nadu took the second spot with a
score of 74. Bihar, Jharkhand and Assam
were the worst performing states in this
year’s India index.

4th JUNE, 2021

Our effort of monitoring SDGs through the

The Reserve Bank of India (RBI) also

SDG India Index and Dashboard continues
to be widely noticed and applauded around

projected consumer price index (CPI)

the world. It remains a rare data-driven

inflation at 5.1 per cent for FY21-22.

initiative to rank our states and union

“Adequate system level liquidity has been

territories by computing a composite index

ensured and targeted liquidity to stressed

on the SDGs, Kumar said.

entities have been provided,” said Das. It is
the highest retail inflation recorded in three

First launched in December 2018, the index
has become the primary tool for monitoring
progress on the SDGs in the country and

months. Experts are worried that inflation
will further increase due to high energy
prices.

has simultaneously fostered competition
among the states and union territories by

The impact on economic activity is

ranking them on the global goals.

expected to remain contained due to lower
restrictions amid the second wave of Covid-

From covering 13 goals, 39 targets, and 62
indicators in the first edition in 2018-19 to

19 pandemic, the RBI Governor said.

17 goals, 54 targets and 100 indicators in

What is retail inflation? Retail inflation is

the second; this third edition of the index

the increase in price of all the consumer

covers 17 goals, 70 targets, and 115

goods, which makes it high due to the high

indicators. The SDGs, constituted through

demand and low supply of the basic

an unprecedented consultative process,

necessities and it also includes various

have 17 goals and 169 related targets to be

other commodities in it.

achieved by 2030.

Although the recovery momentum has

RBI PROJECTS RETAIL
INFLATION FOR FY22 – 5.1%

improved with the country vaccination
drive and reopening of business activities,
economists suggest that key economic

drivers like investment and exports remain

plug

weak.

administration plans to raise $24 billion by

The rising cost of fuel and energy has made
matters worse as it has increased the price
of most commodities and services. Though
there has been no increase in petrol and

a

widening

budget

gap.

The

selling assets including Air India Ltd. And
Bharat

Petroleum

Corporation

as

it

attempts to revive an economy battered by
the coronavirus pandemic.

diesel prices this month, fuel rates are

A listing could value LIC at as much as

already

$261 billion, based on its assets under

very

high,

contributing

to

management and using private sector

inflationary pressure.

insurers as a benchmark, analysts at

INDIA TO SEEK IPO
PROPOSAL OF LIC

Jefferies India led by Prakhar Sharma wrote
in a February note. That would make it
bigger than Reliance Industries Ltd., which
is currently India’s largest listed company
with a market value of about $199 billion.
Deliberations are ongoing and details of
LIC’s listing plans could still change, the
people said. A representative for the

5th JUNE, 2021

finance ministry declined to comment.

According to people familiar with the

LIC had total asset of 32 trillion rupees in

matter, India is planning to ask for

69 per cent market share in life insurance in

proposals from investment banks this

terms of total first year premiums.

month for the initial public offering of Life
Insurance Corp. of India. The government
will send out invitations in the coming

the FY-2019-20, the insurer had an almost

INDIA’s FISCAL DEFICIT AT
9.3%

weeks for the share sale of the country’s
biggest insurer. Though it is not yet
officially acclaimed.
Prime

Minister

Narendra

Modi’s

government is keen to go ahead with LIC’s
IPO – potentially India’s biggest – to help

31st MAY, 2021

India’s Fiscal deficit for 2020-21 was at

3.5% of GDP as the coronavirus pandemic

9.3 per cent or ₹18.21 lakh crore of the

spending. In absolute terms, the fiscal

gross domestic product (GDP), lower than

deficit works out to be ₹18, 21,461 crore.

9.5 per cent estimated by the Finance

For this financial year, the government had

Ministry in the revised Budget estimates,

initially pegged the fiscal deficit at ₹7.96

according to the CGA data. It was lower

lakh crore or 3.5 per cent of the GDP in the

than the data estimated by the Finance

budget presented in February 2020.

Ministry.

Fiscal deficit had soared to a high of 4.6 per

A country’s fiscal balance is measured by

cent of the Gross Domestic Product (GDP)

its government’s revenue vis-à-vis its

in 2019-20, mainly due to poor revenue

expenditure in a given financial year. Fiscal

realization.

deficit, the condition when the expenditure
of the government exceeds its revenue in a
year, is the difference between the two. The

led to lower tax collection and higher

CHINA REFUSES LOAN TO
PAKISTAN FOR POWER
PURCHASE

government also sees a deficit situation as
an opportunity to expand policies and
schemes, including welfare programmes,
without having to raise taxes or cut
spending in the Budget.
Unveiling the revenue-expenditure data of
the Union government for 2020-21, the

1st June 2021

Controller General of Accounts (CGA) on
Monday said that the revenue deficit at the
end of the fiscal was 7.42 per cent. Net tax

Bankrupt Pakistan’s debt problems seem

receipts were ₹14.24 lakh crore, while total

to be escalating as it is all weather-ally

expenditure was ₹35.11 lack crore, the data

China has declined to restructure USD 3

showed.

billion

On February 1, the government revised its
fiscal deficit target for FY 9.5% of GDP or
₹18,48,655 crore for the financial year
2020-2021, instead of its original target of

in

Liabilities.

Islamabad

has

requested Beijing to forgive debt liabilities
owed to China-funded energy projects
established

under

the

China-Pakistan

Economic corridor (CPEC). Pakistan’s debt
problems are escalating as liabilities due on

China-funded energy projects established
under

the

China-Pakistan

Economic

1st June 2021

Corridor surpass $31 billion.

Paytm will look to raise up to $1.5 billion

What is this $3 billion?

as part of primary share sale, leading up to

The debt load, owed largely for the building

its initial public offering (IPO), which is

of independent power producers on take-or-

planned for November, and a person

pay

is

familiar with the developments said. The

substantially more than the $ 19 billion in

company is looking to file its draft red

total invested in the plants, according to

herring prospectus (DRHP) by July,

reports and industry analysts. Pakistan is

according to sources. According to this

obliged to pay $5.9 billion to the power

person, though the details of the listing are

companies

capacity

being worked out, Paytm may take the

payments alone over the next four years by

qualified institutional buyer (QIB) route to

2025. Those will entail more pay than take

list and issue fresh equity to raise funds.

at current power usage rates. The money is

The company will evaluate a secondary

owed despite the fact many of the plants are

share sale, but none of its large investors

not actually producing power due to

has shown an interest in exiting so far, the

overcapacity and. The failure of Pakistani

source said.

power authorities to develop the national

Media reports suggested one of its largest

grid and related delivery systems to fully

investors, SoftBank, was evaluating a

meet grassroots demand. The contracts and

partial stake sale worth around $1.5 billion

their

onerous

as part of diluting its stake in the proposed

conditionality’s were made at a time

IPO. Paytm has investors such as ANT

Pakistan faced acute power shortages.

Financials, which holds around 37 per cent;

power

now

generation

for

contracts,

take-or-pay

perceive

as

PAYTM TO RAISE $1.5
BILLION VIA PRIMARY ISSUE
OF SHARES AHEAD OF IPO

SoftBank Vision Fund and Elevation
Capital (the erstwhile SAIF Partners),
which have around 20 per cent each; and
founder and Chief Executive Officer Vijay
Shekar Sharma, who holds 14.67 per cent.
It recently reported revenue that beat peers
such as PhonePe and Google Pay. The
digital payments provider made Rs 3,406
crore in revenue in FY20, compared to

PhonePe’s Rs 427 crore and Google Pay’s

now can imply net / gross equity issuance

Rs 3.8 crore. Paytm is eyeing to raise $3

of $30-40 billion can be absorbed,” wrote

billion (around Rs 22,000 crore) through

Mahesh Nandurka, managing director at

this IPO.

Jefferies in a co-authored report with
Abhinav Sinha. The net (of buy-backs,

INDIA COULD SEE A RECORD
EQUITY SUPPLY OF Rs 2-3
TRN IN FY22: JAFFERIES

adjusted for promoter contribution to
rights) equity supply in FY21, according to
Jefferies, was at an estimated $24 billion –
a three-year high.

INDIA MAY EXPORTS UO 67%
YoY AT $32.21 BN TRADE
DEFLCIT AT 8-MONTH LOW
2nd June 2021

Indian equity markets that are trading near
all-time high levels could see a record Rs 2
– 3 trillion ($30 – 40 billion) equity supply
in fiscal 2021-22 (FY22) with 40 per cent
of this being raised via initial public offers
(IPOs), though the actual quantum of the
corporate equity paper supply would
depend on institutional flows and may bring
in new investors, suggests a note from
Jefferies.
“Maturing

3rd June 2021

Demand for outbound shipments from
India continued to be on the rise, with
India’s merchandise exports estimated at
$32.21 billion in May, up 67.39 per cent
year-on-year,

of

India's

internet

and 7.93 per

cent

as

space,

compared with May 2019. Exports grew

government's disinvestment program and

5.15 per cent on a sequential basis. The

traditionally large financial issuers will

year-on-year growth can be attributed to a

likely dominate but at around 1 per cent of

weak base due to the disruption caused by a

market-cap, the supply is within limits. Our

nationwide lockdown last year. However,

analysis suggests that net equity supply has

compared with the pre-pandemic period

easily exceeded 1 per cent in strong bull

and April 2021, the latest data released by

markets in the past and a similar number

the government is emblematic of recovery

in external demand. The growth was driven

4th June 2021

by a rise in demand for engineering goods,

Reserve Bank of India (RBI) on Friday

petroleum products, gems and jewellery,

decided to leave benchmark interest rate

pharmaceuticals and iron ore. Preliminary

unchanged at 4 per cent but maintained an

data released by the commerce and industry

accommodative stance amid the second

ministry showed that Merchandise exports

COVID wave. The Indian rupee slumped

in the first two months of the fiscal year was

16 paise to 73.07 against the US dollar in

$62.84 billion, up 12.44 per cent as

opening trade on Friday after the Reserve

compared to April-May 2019.

Bank kept policy rates unchanged for the

Export were not immediately affected by

sixth time in a row.

the imposition of the lockdown across

Reserve Bank of India (RBI) on Friday

various states to contain the devastating

decided to leave benchmark interest rate

resurgence of Covid-19 spread from April.

unchanged at 4 per cent but maintained an

Exporters said that the impact of lockdown

accommodative stance amid the second

in several states was limited, unlike last

COVID wave. At the interbank foreign

year when the nationwide lockdown was far

exchange, the rupee opened lower at 73.00

more

merchandise

against the dollar and lost further ground to

imports declined to a six-month low in May

touch 73.07, registering a fall of 16 paise

at $38.53 billion, as state-specific curbs

over its previous close. On Thursday, the

amid the second wave of the pandemic hurt

rupee had settled at 72.91 against the US

domestic consumption. Imports grew 68.54

dollar.

stringent.

India’s

per cent on-year. On a sequential basis,
imports were down 18.66 per cent, and fell
17.47 per cent as compared to May 2019.

RUPEE FALLS 16 PAISE TO
73.07 AGAINST US DOLLAR IN
EARLY TRADE.

RBI Governor Shaktikanta Das said the
Monetary Policy Committee (MPC) voted
unanimously for keeping interest rate
unchanged and decided to continue with its
accommodative stance as long as necessary
to support growth and keep inflation within
the target. Meanwhile, the dollar index,
which gauges the greenback's strength
against a basket of six currencies, rose 0.05
per cent to 90.56.

AMID CURBS, GST
COLLECTION IN MAY DROPS
TO RS 1.02 TRN VS RS 1.4 TRN
IN APRIL.

Of the total collections, CGST is Rs 17,592
crore, SGST is Rs 22,653 and IGST is Rs
53,199 crore (including Rs 26,002 crore
collected on import of goods) and Cass is
Rs 9,265 crore (including Rs 868 crore
collected on import of goods). The above
figure includes GST collection from
domestic transactions till June 4 since
taxpayers

were

given

various

relief

measures in the form of waiver in interest
on delayed return filing for 15 days for the
return filing month May’21 in the wake of
5th June 2021

covid pandemic second wave.

GOODS AND SERVICE TAX (GST)

During May, revenues from import of
goods was 56 per cent higher and the

collections for the month of May stood at

revenues

Rs

the

(including import of services) are 69 per

government data released on Saturday. The

cent higher than the revenues from these

revenue collections were down from Rs

sources during the same month last year. In

1.41 trillion in the month of April, a record

the GST council meeting held last month,

high. However, when compared with the

the Centre had proposed to borrow Rs 1.58

last year period, the revenues are 65 per

trillion to compensate states for GST

cent higher. This would be eighth month in

shortfall through back-to-back loans, like

a row that GST collections have crossed Rs

last year.

1.02

trillion,

according

to

from

domestic

transaction

1 trillion mark. "This is despite the fact that
most of the States have been under strict
lockdown due to the pandemic," said the
ministry of finance.

NATIONAL NEWS

DAC NOD FOR BUILDING 6
CONVENTIONAL
SUBMARINES IT ALSO

APPROVED PROCUREMENT
OF AIR DEFENCE GUN AT A
COST OF RS. 6,000 CRORE
5th June 2021

The defence acquisition council (DAC),
headed by Defence Minister Rajnath Singh,

The

recent tug-of-war over Alapan

on Friday approved the issuance of a

Bandyopadhyay who retired as the chief

request

for the

secretary on Monday was the latest

conventional

flashpoint in an ongoing face-off between

for

construction

proposal (RFP)
of

six

submarines under project at an estimated

the

cost of RS. 43,000 crore.

government. The confrontation between the

At a meeting, it also approved the
procurement of air defence guns and
ammunition for the army at an approximate
cost of 6,000 crore.

Centre

and

the

West

Bengal

Centre and the state has continued ever
since the high-stakes battle during the
Assembly polls which saw the Trinamool
Congress

return

to

power

with

an

overwhelming majority. Though her party

This is a landmark approval, being the First

came out on top, TMC supremo Mamata

case

Banerjee, lost her Nandigram seat to BJP

processed

under

the

strategic

partnership (SP) model.

leader and former ally Suvendu Adhikari.

The SP model of the defence procurement

Soon after the election results were

procedure (DPP) aims to promote the role
of Indian industry in manufacturing and
build a domestic industrial ecosystem.

announced, there were allegations of postpoll violence raging in the state, in which at
least 14 people lost their lives. Adhikari
alleged that his car had been attacked after

FROM ARREST OF MINISTERS
TO
TIFF
OVER
CHIEF
SECRETARY, CENTRE AND
BENGAL GOVT HAD SERIES
OF FACE-OFFS SINCE POLL
RESULTS

the announcement of results. The TMC

2nd June 2021

are fake. The BJP is showing old or fake

supremo, at the time had accused the BJP of
spreading “fake news” regarding the
violence. “Many sporadic incidents were
reported, all were not real. Many of them
videos,” she stated, while blaming the

Election Commission for the worsening of

that he can report to Delhi on May 28.

law and order in the state. The tiff between

However, on May 31, Banerjee announced

the Centre and the state was heightened

that Bandyopadhyay had retired from

when the CBI arrested TMC leaders,

service after declining the three-month

including two ministers in the West Bengal

extension given to him, and had been

government, in connection with the five-

appointed Chief Adviser to the Chief

year-old Narada sting operation case.

Minister. Banerjee had written to Modi to

Following the arrest of Transport and

assert that her government would not

Housing Minister Firhad Hakim, Panchayat

release

Minister Subrata Mukherjee, MLA and

deputation. In a press conference, the Chief

former minister Madan Mitra and former

Minister slammed Modi and Shah for their

Kolkata Mayor Sovan Chatterjee, Banerjee

alleged vendetta politics and deemed the

sat on a dharna for over six hours

order “illegal”. Mamata hits out at Centre’s

demanding their unconditional release

policies .Banerjee had earlier alleged

along with 2,000 TMC supporters. The

“discrimination” by the Centre in the

latest flashpoint in the series of conflicts

distribution of funds to the states for relief

appeared after Banerjee skipped a review

work after cyclone Yaas.

meeting called by Prime Minister Narendra

DRDO’S ORAL ANTI VIRAL
DRUG 2-DG FOR COVID-19:
WHEN AND WHERE IT CAN
BE USED; GUIDELINES ARE
GIVEN

Modi on Cyclone Yaas. TMC leaders
accused the BJP of playing politics by
inviting Adhikari to the meeting, while
Union Home Minister Amit Shah called it

Bandyopadhyay

for

central

an “unfortunate low.” However, Banjeree
along

with

Chief

Secretary

Alapan

Bandyopadhyay had met Modi ahead of the
said meeting and submitted two reports
demanding Rs 10,000 crore each for the
development of Digha and Sunderban.
Alapan Bandyopadhyay in the eye of

June 1, 2021

political stormSoon after Banerjee skipped

Defence

the review meeting, the Centre, which had

Organisation (DRDO) on Tuesday released

earlier given a three-month extension to

guidelines on how and when to use its anti-

Alapan Bandyopadhyay, asked the state

Covid medicine 2-Deoxy-d-glucose (2-

government to relieve him immediately so

Research

and

Development

DG) medicine. The drug was launched last

and the same applies to people

month by the Ministry of Defence. It has

below the age of 18.

been developed by the Institute of Nuclear

● Patients/Attendants

looking

to

Medicine and Allied Sciences (INMAS), a

procure 2DG medicine should email

leading laboratory of the DRDO, in

their

collaboration with Dr Reddy's Laboratories

to 2DG@drreddys.com. The email

(DRL) in Hyderabad.

ID

requirement

is

of

Dr.

Reddy's

Lab,

Hyderabad.

The DRDO said that 2-DG medicine should
be used under the supervision of a doctor.

The drug was cleared by Drugs Controller

The oral drug for emergency use is an

General of India (DCGI) on May 1 for

adjunct therapy to treat severe Covid

emergency use as an adjunct therapy in

patients.

moderate to severe Covid-19 patients. The

It

reduces

dependence

on

first batch of the indigenously developed

supplemental oxygen.

anti-Covid-19

Guidelines

drug

was

released

by

Defence Minister Rajnath Singh and Health
● 2DG should be prescribed early on

Minister Harsh Vardhan on May 17.

by the doctors. This drug can be
prescribed for up to 10 days and the

The price of DRDO’s 2DG anti-COVID 19

recipients can be both moderate to

drug has been fixed at Rs 990 per sachet by

severe COVID patients.

pharma major Dr Reddy’s Laboratories.

● This

drug

is

approved

for

However, the drug will be provided by

'Emergency Use', and can be used as

government hospitals at a discounted price.

an adjunct therapy alongside the

According to Dr Reddy's Laboratories, the

standard procedure followed in the

drug will be commercially launched in mid-

treatment of a Covid patient.

June.

● 2DG has not yet been tested on
patients with uncontrolled diabetes,
severe cardiac problems, ARDS,
severe

hepatic

and

renal

impairment. Hence, extra caution
needs to be maintained.
● Lactating and pregnant women
should not be prescribed with 2DG,

TAMILNADU GOVERNMENT
DECIDED TO STOP
VACCINATION DUE TO
SHORTAGE, UNION
GOVERNMENT
IMMEDIATELY SENDS 4.20
LAKH DOSES

stated that TN had received about 96.18
lakh doses, and 89 lakh had been
administered already.

“The remaining

vaccine doses will be over by today. So, we
cannot administer for the next four days (on
June 2, 3, 4 and 5).” However, the new
consignment received by the state on
Tuesday means that the vaccination drive
for those about the age of 45 will be able to
continue. Earlier, the consignment from
Bharati Biotech was scheduled to reach
only on June 6 and the consignment from
the Serum Institute of India by June 9. TNM
previously reported that Tamil Nadu was

June 2, 2021

supposed to receive 25 lakh doses from the

On Tuesday morning, the vaccination

Union government for the over-18 age
group but only received about 13 lakh

drive in Tamil Nadu was suspended from

vaccines. Other districts, such as Thanjavur

June 2 to June 5 as stocks were set to run

and Tiruvarur, do not have any availability

out on June 1. The government had

of vaccines.

expected to receive its consignment of
vaccines only by June 6. Hours after the
Tamil Nadu government noted that the state
vaccination drive would be suspended due

AFTER 7 YEARS OF LEGAL
BATTLE
AGAINST
KARNATAKA, KERALA WON
THE TRADEMARK ‘KSRTC’

to a shortage of vaccines, about 4.20 lakh
doses of Covishield for those above the age
of 45 were sent by the Union government to
the state. At around 5.30 pm from Pune, 4,
20,750 Covishield doses were received in
the

state,

the

Tamil

Nadu

Health

Department stated. The vaccines will be
stocked at the DMS campus before being
distributed to the districts. Tamil Nadu
Health Minister Ma Subramanian had

June 4, 2021

The acronym KSRTC, abbreviated for

including cinema and literature. Therefore,

Kerala State Road Transport Corporation,

Raju said. I am very glad the Trademark

its emblem and the nickname Aanavandi

Registry could able to figure out the truth.

(elephant cart) now belong to Kerala. The

And I congratulate the KSRTC officials

Trademark of Registry has issued an order

who worked for this achievement," Antony

allowing the name KSRTC, which is

Raju

commonly used for the vehicles of the Road

Managing Director Biju Prabhakar said that

Transport Corporation of Kerala and

the name KSRTC can now be used only for

Karnataka, now to be used only in Kerala.

Kerala, so a notice will be sent to the

Both the states have been using the

Karnataka RTC soon.

acronym KSRTC for their public transport

TAMIL NADU BRINGS ALL SC
SUB-SECTS UNDER ONE
COMMON NAME

services for years. But in 2014, Karnataka
had sent a notice to Kerala stating that the

it cannot be erased so quickly," Antony

said.

KSRTC

Chairman

and

acronym belonged to Karnataka and that
the

Kerala

State

Road

Transport

Corporation should not use it. Following
this, Anthony Chacko, then Chairman and
Managing Director of the Kerala State
Road Transport Corporation, applied for
the Registrar of Trademarks under the
Central Government for Kerala. Then there
was a legal battle for seven years between

4th June 2021

The Adi Dravidar and Tribal Welfare

two states. Finally, under the Trademarks

Department of Tamil Nadu issued an order

Act 1999, the abbreviation, emblem of

on Thursday bringing all the seven sub-

KSRTC and nickname Aanavandi was

sects of Scheduled Castes under one

issued by Trademarks of Registry to Kerala

common name – Devendrakula Velalar.

State Road Transport Corporation. Kerala

The seven sub-castes – Devendrakulathan,

Transport minister Antony Raju said, "The

Kadaiyan (excluding those in the coastal

history of KSRTC is intertwined with the

areas

lives of all Keralites." "It is not just a public

Ramanathapuram, Pudukkotai, Thanjavur,

transport service. The KSRTC has left its

Tiruvarur and Nagapattinam districts),

mark on our cultural life in Kerala,

Kalladi, Kudumban, Pallan, Pannadi and

of

Tirunelveli,

Thoothukudi,

Vathiriyan – have been given the generic

remove them from the SC list and add them

title.

as part of the MBC category. Puthiya

Those belonging to the Kadiyan caste in

Tamilagam founder Krishnaswamy was at

coastal areas continue to be on the list as

the forefront of this demand but the

entry

government said that the community will

number

26.

The

change

in

nomenclature was a long pending demand
of certain sections of the SC community.
During

the

earlier

Edappadi

K

Palaniswami-led AIADMK regime, the
government set up a committee to address

continue to be part of the SC categor

AIIMS PATNA STARTS 2/3
PHASE COVAXIN TRIAL ON
CHILDREN OF AGE GROUP
BETWEEN 2 TO 18 YEARS

the demand of a section of the community.
The

committee

in

November

2020

recommended to the state government that
all seven sub-sects can be grouped and
assigned

a

‘Devendrakula

common
Velalar’.

nomenclature
Also,

the

committee suggested that the community
continue in the SC category taking their
socio-economic status.

June 3, 2021
Based on the recommendations of the state
government, the law was enacted by the

Patna's All India Institute of Medical

Parliament in March. President Ram Nath
Kovind gave his assent to it in April, and it
came into force on May 15. “The district
collectors and heads of departments
concerned and the certificate issuing
authorities under their control are requested
to adopt the list of Scheduled Castes in the
Constitution (Scheduled Castes), Order,
1950 as amended by the Central Act 18 of
2021 strictly,” the order read. Apart from
clubbing the sub-sects into one group, there
were demands from certain sections to

Sciences (AIIMS) on Wednesday began the
phase 2/3 clinical trial of Covaxin on
children in the age group of 2 to 18 years.
Among the 15 who voluntarily turned up,
three were the first to be administered the
initial doses. All the volunteers had gone
through the required screening process,
such as the RT-PCR, antibody test and
general check-up,

reported Hindustan

Times. After giving the shots, the vaccine
recipients were monitored for two hours.
“We are commencing the trials today in the

reverse order of age from today. Children in
the 12 to 18 years age group will be given

June 5, 2021

the shots first. We will then proceed with

The National Human Rights Commission

the 6 to 12 years age category before

has issued an advisory to two Union

inoculating children in the 2 to 6 years age

ministries, states and union territories to

bracket,” the report quoted Dr CM

ensure the protection of human rights of 75

Singh, AIIMS Patna superintendent and the

Particularly Vulnerable Tribal Groups

principal investigator of the trial. “Besides

(PVTGs) in view of reports about the

physical examination of the child, we will

spread of Covid-19 infection among several

conduct

chain

of their members, officials said on Friday.

reaction (RT PCR) to check them for Covid

“AS per the Census 2011, the population of

antibody and test them for any pre-existing

75 PVTGs is less than one lakh," it said in

diseases before administering the vaccine,”

a statement. The commission observed that

Dr Singh said. Reportedly, so far, 108

many of the PVTGs have already been

children have registered for the trial of

struggling against extinction and if Covid-

Covaxin,

Biotech

19 infects them, they will not be able to

International Limited, Hyderabad. All of

survive, which will be a "great loss for the

them will go through the screening process

humanity and diversity of the human race".

before

of

The Commission, in its letter to the

intramolecular injection. The two doses of

secretaries of the Union Ministry of Tribal

the vaccine will be administered at an

Affairs and Union Ministry of Health and

interval of 28 days.

Family Welfare, chief secretaries of states

AMID SPREAD OF COVID-19
NHRC ISSUES ADVISORY TO
MINISTRIES, STATES AND
UNION
TERRITORIES
TO
LOOK OVER THE TRIBAL
PEOPLE

and administrators of UTs, has asked for the

real-time

made

receiving

polymerase

by

Bharat

0.5ml

dose

implementation of its recommendations in
the advisory and sought action taken reports
within four weeks. "This is based on the
existence

of pre-agriculture

level

of

technology, relative physical isolation,
stagnant

population,

extremely

low

literacy, and a subsistence level of
economy," the statement added. "In this
prevailing context of pandemic, it is
imperative to issue an advisory for the

protection of holistic human rights of the

to WABetaInfo that

PVTGs and also keeping their deep-rooted

support will be arriving on the platform

health and socio-economic inequities and

soon. Although an exact release date was

their naturally isolated habitation spread

not

across inaccessible, far-flung, hilly and

elements have been spotted in WhatsApp’s

forested areas in view," it added. The

private Beta versions for quite a while now.

secretary, Union Ministry of Tribal Affairs,

“It’s been a big technical challenge to get

and the chief secretaries, administrators of

all your messages and content to sync

the states and UTs have to submit monthly

properly across devices even when your

reports to the NHRC till the end of the

phone battery dies, but we’ve solved this

Covid-19 with respect to the measures

and we’re looking forward to getting it out

taken for implementation of this advisory.

soon!” Zuckerberg said.

disclosed,

the

multi-device

multi-device

support

WhatsApp head Will Cathcart had earlier

WHATSAPP COULD SOON
ADD MULTI-DEVICE
SUPPORT, ‘VIEW-ONCE’
DISAPPEARING MESSAGES

said that users will be able to connect to up
to four devices simultaneously using
WhatsApp’s multi-device feature. Further,
Cathcart also suggested that a dedicated
WhatsApp app for the iPad is also in the
works. “We’re also about to start rolling out
‘view once,’ so you can send content and
have it disappear after the person sees it,”
Zuckerberg said. Users will also be getting

rd
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a new option to enforce disappearing mode

WhatsApp will soon allow support on

across the app for all new WhatsApp chats.

multiple devices at

in a public beta “in the next month or two,”

the same time,

suggested Facebook CEO,
Zuckerberg.

Mark

Additionally,

the

instant

messaging application also plans to add a
new

‘disappearing

implementation.

Here

messages’
are

both

the

upcoming features explained in detail.
Multi-device support for up to 4 devices
Zuckerberg

recently

confirmed

The new features will be available to users

said Zuckerberg and Cathcart in the report.

authorized to speak publicly. But Facebook
doesn't plan to end the newsworthiness

INTERNATIONAL NEWS
FACEBOOK TO END A LONG
TIME EXCEPTION MADE FOR
POLITICIAN WHO BREAK ITS
RULES

exception entirely. In the case where an
exception is made, the company will now
disclose it publicly, the person said - after
years of such decisions being closely held.
And it will also become more transparent
about its strikes system for people who
breaks its rules. The moves, first reported
by the verge are part of a set of response to
the

Facebook

Oversight

Board’s

recommendations. The largely independent

4th June 2021

Facebook- Founded body recently ruled on

The change

is a part of a series of

whether the social network should reinstate
former president Donald Trump's account

response to the Facebook oversight board's
ruling

on

former

president

Trump.

Facebook plan to announce Friday that it
would

no

longer

automatically give

politicians a pass when they break the
company’s hate speech rules, a major
reversal after years of criticism that it was
too deferential to powerful figures during
the Trump presidency. Since the 2016
election, the company has applied a test to
political

speech

that

weighs

newsworthiness of the content against its
propensity to cause harm. Now the
company will throw out the first part of the
test

and

will

no

longer

consider

newsworthiness as a factor, according to
people

familiar with the company's

thinking who spoke on the condition of
anonymity because that person was not

on its service. The company's response are
the first major test of how a nongovernment watchdog might act as a check
on the powerful social network , which is
used by 3.45 billion people globally on
monthly basis. Facebook spokesman Jeff
Gelman declined to comment. Trump had
been suspended from the platform since
Jan. 6, when the company determined that
his posts incited violence during the Capital
insurrection. But soon after, Facebook
turned its decision- which it said would be
enforced indefinitely - over to the Oversight
Board's to decide whether the company
made the right call. After the four months
of

deliberations,

Oversight

Board's

unexpectedly kicked the Trump decision
back to the social network, giving it 6
months to decide whether to ban Trump

permanently

The

(RATS) held in Tashkent, Uzbekistan on

Oversight Board's ruled that Facebook was

March 18. At the meeting, representatives

right to suspend Trump in the moment. But

of the SCO member states also approved

it said that Facebook had not provided a

the draft program of cooperation for 2022-

better rational for the indefinite suspension

2024 to counter-terrorism, separatism and

are not part of the Facebook policies That

extremism. The SCO is an economic and

rational needed to be clear and transparent,

security bloc in which India and Pakistan

the

Facebook

were admitted as full members in 2017. Its

executive have deflected blame for the

founding members included China, Russia,

events at the Capital onto other companies.

Kazakhstan, Kyrgyzstan, Tajikistan and

The Washington Post and other have

Uzbekistan.

board

or

said.

reinstate

Publicly,

him.

reported that rioters used Facebook to help
organize.

Decisions have been made to improve
cooperation

INDIA, PAK, CHINA TO HOLD
JOINT
ANTITERROR
EXERCISE AS PART OF SCO

between

the

competent

authorities of the SCO member states in
identifying and suppressing channels that
finance terrorist activities Delegations of
the

competent

authorities

of

India,

Kazakhstan, China, the Kyrgyz Republic,
Pakistan, Russia, Tajikistan, Uzbekistan
and the RATS Executive Committee
attended the meeting, Xinhua reported.
RATS, headquartered in Tashkent, is a
permanent organ of the SCO which serves
to promote cooperation of member states

3 June 2021

against

India, China, Pakistan and other members
of the Shanghai Cooperation Organization
(SCO) will hold a joint anti- terrorism
exercise this year. The decision to hold
“Pabbi-Antiterror- 2021’ was announced
during the 36th meeting of the Council of
the

Regional

Anti-Terrorist

Structure

terrorism,

extremism.

separatism

and

other metrics tied to underrepresented

DATA PLAYS GROWING
ROLE IN DRIVING HIRING
DECISION

group, and gender among job applicants.
Recruiters can review interview stages for
different hiring managers by gender to see
which managers might need help in
balancing gender equity on their teams;
analyse what percentage of their time is
spent on phone screens with men compared

nd

2 June 2021

to women And underrepresented groups;
and track pass - through rates of hiring

When the recruiting team at drop box

stage, including the rate that extended
offers are accepted to help determine why

was looking to improve how it recruits
diverse talent, it didn't rely on educated
guesses or assumptions .To help inform
their decisions, recruiters instead turned to
analytics that

were embedded

in a

recruiting technology platform.

conference

Exposition Michael

Tracking such metrics helped the Dropbox
team uncover some issues with its diversity
recruiting in 2019. One thing we saw
was about a10 percent increase in the
number of underrepresented candidate

In a presentation at the recent virtual HR
technology

some candidates may be declining offers.

and

Moriarty

.former

global head of talent acquisition for drop
box, an online storage and file -sharing

falling off at the phn screen stage versus no
diverse candidate, Moriarty said.

DAVID DIOP WINS
INTERNATIONAL BOOKER
PRIZE WITH WWI STORY

company in San Francisco, told the
audience how he worked to build a data drive recruiting team at the company that
leans heavily on analytics to prioritize
diversity, equity and inclusion (DE&I)
hiring goals. Moriarty said his team uses
analytics

from

the

Gen

June 4, 2021

technology

platform, gathering metrics such as time

A

harrowing

but

poetic

tale

of

candidates spend in each hiring stage, pass
- through rates of phone screenings and

comradeship, colonialism and the horrors
of war won the International Booker Prize

for fiction on Wednesday. 'At Night All

Sensex. On the flip side, ICICI Bank , Ultra

Blood is Black' by French writer David

tech cement were among the top index

Diop beat five other finalists to take the

laggards , all the sectoral indices ended in

50,000-pound ($70,000) prize, which is

the red.Nifty bank index fell over half a

open to fiction in any language that has

percent ,and Nifty Metal index 0.78% Nifty

been translated into English. The prize

seems set to achieve 15900-16000.

money will be split between the author and

The market took a bit of a breather today

his translator, Anna Moschovakis. The

but the trend remain bullish. The Nifty

novel is narrated by Alfa Ndiaye, a

seems poised to achieve target 15900-

Senegalese soldier fighting for the then-

16000 with a good support at 15300. RBI

imperial power France during World War I,

MPC may keep accommodative stance,

and charts his descent into madness on the

maintain

battlefield.

fuels concern of K- shaped recovery. The

MARKET HIGHLIGHT:
SENSEX ERASES MORNING
GAINS, END BELOW 52,000,
NIFTY BELOW 15,000; ONGC
SHARE GAIN 3.5%

system

liquidity;

COVID

covid pandemic has fuelled the concern of
a K shaped recovery. Shape k contrast the
fate of business suitable to adapting in a
post covid world versus those finding
difficulty to make the transaction. Petrol,
diesel prices high again, rates at new high
Petrol and diesel prices on Tuesday scaled
new high across the country after they were
hiked for the 17th time in a month. Petrol
prices was increased by 26 paisa per litre
and diesel by 23 paisa a litre, which are

1st June 2021

Domestic equity market benchmark BSE
Sensex and Nifty 50 ended flat after a
volatile session which are on Tuesday fell
to settle at 15,574.84. Gains in ONGC,
Bajaj finance, SBI, HDFC, HUL, TECH
MAHINDRA stock capped the losses in

declared by price notification of state owned fuel retailers. In Delhi, petrol hit an
all-time high rate which are rs. 94.49 a litre.
Reliance industries Ltd, Oberoi Reality and
Godrej properties stocks may rally over 20
per cent in the coming three months. The
new consumer business, jio and retail are
likely to be growth drivers for the oil- to telecom conglomerate in the coming year.
While the reality sector has been gaining

upward momentum after underperforming

strains on the economy and society. The

over the past decade. Concern remain as

ruling party has enforced birth limits since

GDP data only an economy snapshot

1980 to restrain population growth but

before covid second wave stuck The much

worries the number of working age people

awaited data from the National Statistical

is falling too fast while the share over age

Office on India's GDP number for the

65 is rising. That threatens to disrupt its

January to March quarter and for the year

ambitions to transform china into a

as a hole has been better than, there are

prosperous consumer society and global

concerned. The economy growth by 1.6 per

technology leader. The leaders also agreed

cent in the quarter and though the year saw

that China needs to raise its retirement age

an overall contraction of 7.3 per cent many

to keep more people in the workforce and

experts were fearing worse and were there

improver pension and health services for

of sum what relieved. SBI manufacturing

the elderly. The restrictions that limited

PMI at 50.8 vs 55.5 in April At 50.8 in May,

most couples to one child disruption to their

down from 55.5 in April, the seasonally

jobs and the need to look after elderly

adjusted IHS Market India Manufacturing

parents. The fertility rate, or the average

Purchasing Manager ' index PMI moved

number of births per mother stood at 1.3 in

closer to the no- change mark of 50.0.

2020 will below the 2.1 that would maintain

CHINA –
POLICY

the size of the population. The ruling party

THREE

CHILD

says prevented as many as 400 million
potential births, averting shortages of food
and water. But demographers say if china
followed trends in Thailand, parts of India
and

other

countries

the

number

of

additional babies might have been as low as
a few million.
31 May 2021

China ruling Communist Party said on
Monday that it will ease birth limits to
allow all couples to have three children
instead of two in hopes of slowing the rapid
aging of its population, which is adding

MEHUL CHOKSI RETURN:
ANTIGUA PM CONFIRM JET
HAS ARRIVED IN DOMINICA
FROM INDIA

information received from Dominica and
Antigua on Sunday night, the 63 year old
trader was taken to the Dominica China
friendship. Twenty four hours earlier he
was tested for covid and the result was
negative.

31st May 2021

The Antiguan PM has confirmed in an

FORMER PORTUGUESE
SAILOR AND C HONORARY
MEMBER LIME BELLO
PASSES AWAY AT 89

interview to local FM, that a jet has arrived
in Dominica from India, with documents
from official that Mehul Choksi is a
fugitive. He also added the things that
Indian had sent some official documents

5th June 2021

from Indian courts, confirming Choksi is a
fugitive.
The International Olympic Committee
Antigua and Barbuda Prime minister

(IOC) has mourned the demise of IOC

Gastton Browne said that they had asked to

Honorary Member Fernando F. Lima Bello,

detain Choksi from entering their country

who passed away at the age of 89. Lima

illegally. Fugitive businessman Mehul

Bello was a world champion sailor (Snipe)

Choksi was apprehended and arrested by

in 1953 and competed at two Olympic

the Dominican police on 26 May. During an

Games, Mexico City 1968 and Munich

interview, Gaston Browne said 'Mehul

1972 (Dragon). He was later a member of

Choksi made a mistake and information we

the International Sailing Federation (now

are getting is that Choksi travelled with his

World Sailing) and President of the

girlfriend but he was caught in Dominican

Olympic Committee of Portugal. IOC

and how he can be deported back to India.

President Thomas Bach in a statement said:

Mehul Choksi was traced in Dominica and

"I got to know Fernando when he was part

‘captured’, reportedly while trying to flee in

of the Evaluation Commission for the

a boat. Mehul Choksi has now been

Olympic Games Athens 2004. He was not

admitted to a hospital in According to the

only a very good friend but someone who

always knew every last detail of the entire
dossier." "He was someone who worked
tirelessly to ensure the best conditions for
the athletes and who always strove to
promote the Olympic values," he added.

