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Forward  

More has been said about the writing of lawyers and judges than of any other group, except, of 

course, poets and novelists. The difference is that while the latter has usually been admired for 

their writing, the public has almost always damned lawyers and judges for theirs. If this state 

of affairs has changed in recent times, it is only in that many lawyers and judges have now 

joined the rest of the world is complaining about the quality of legal prose. 

 

My best wishes to all these student contributors, for their future endeavours. My best wishes 

and assurance to the readers that this will add a lot to the knowledge after reading this perfect 

case compilation. It’s not just for the legal fraternity but for anyone who has an interest in the 

field of law. 

 

By Ishita Arora 

 

Associate, All India Legal Forum  
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Preface 

 

May there be Peace in Heaven, May there be Peace in the Sky, May there be Peace in 

the Earth, May there be Peace in the Water, May there be Peace in the Plants, May there 

be Peace in the Trees, May there be Peace in the Gods in the various Worlds, May there 

be Peace in all the human beings, May there be Peace in All. 

PEACE, PEACE, PEACE. 

Our age-old culture prays for peace and happiness for one and all. Family is the first 

and oldest social group. It has played an important role in the stability and prosperity of 

the civilization. Almost everything of lasting value in humanity has its roots in the 

family. Peace and harmony in the family are important for the all-round development of 

children. This Compilation of Judiciary notes by All India Legal Forum is aimed at 

bringing about desired sensitivity in all duty holders. We’re glad to be a part of the All 

India Forum. Here’s an introduction to my team: 

Senior Manager: Ishita Arora 

Manager: Avantika 

Researchers: 

1. Priya Singh Rathore 

2. Yamini Pokhriyal 

3. S.V. Dhiraj 

Editor: Devesh Pandey 
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DISCLAIMER 

Team AILF India has made all efforts to summarize the Judiciary notes retrieved from 

AIR and SCC. In some cases, the team has tried to summarize cases from the available 

sources as they could not find original ones. 
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CORPORATE NEWS 

(07 – 16 June, 2021) 

07 June, 2021 

1) Impact of new wage code on employees 

largely positive: Experts 

Mixed opinions were expressed by various 

experts on the impact of the new wage code 

on the pay packets and the retirement 

benefits of employees/workers. 

They also said it is “myopic” to term social 

security as a cost to the company. 

 

The one view is that the companies may turn 

into the salary structure in such a way that 

there will not be any additional outgo, 

which, in turn, may decrease the monthly 

take home pay. 

 

2)  India likely to benefit from global 

minimum 15% corporate tax pact: 

Experts 

India is likely to benefit from the global 

minimum 15% corporate tax rate pact inked 

by the world’s richest nations as the implied 

domestic tax rate is above the threshold, and 

the country would to continue to allure 

investment, tax experts said on Sunday. 

 

Nangia Andersen India Chairman Rakesh 

Nangia said the G7 commitment to global 

minimum tax rate of 15% works well for the 

US government and most other countries in 

western Europe. However, some low-tax 

European jurisdictions such as the 

Netherlands, Ireland and Luxembourg and 

some in the Caribbean rely largely on tax 

rate arbitrage to allure, MNCs. 

“The global pact would confront of getting 

other major nations on the same page, since 

this affect on the right of the sovereign to 
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decide a Nation’s tax policy “Nangia” 

added. 

India had in September 2019 slashed 

corporate taxes for domestic companies to 

22% and to 15% for new domestic 

manufacturing units. The concessional tax 

rate was extended to the existing domestic 

companies as well, subject to certain 

conditions. 

 

8th JUNE, 2021 

1) PSU Bank privatization plan could face 

hurdles amid Covid: Fitch 

Fitch ratings on Monday said the plan to 

privatise two state-owned banks in the 

current financial year ending March 2022 

could face delays amid renewed challenges 

for the Indian Banking sector due to the 

second wave of Covid-19.

 

The government in the Budget announced 

plans to privatise two public-sector banks. 

NITIO Aayog has been entrusted with the 

task of selecting the banks and one general 

insurance company for the privatization. 

“The Indian government’s plan to privatise 

state-owned banks in the current financial 

year (FY22, ending March 2022) could face 

delays amid renewed confront for the Indian 

banking sector,” Fitch said in a statement. 

Fitch believes that political support in favour 

of legislative changes to the Act, which are 

required in order to go through with the sale, 

could be a significant hurdle for the 

government. 

The rating agency said that state banks in 

general have long been plagued with muted 

investor appetite due to structurally weak 

governance frameworks which have resulted 

in persistently weak performance, reflected 

in significant asset-quality problems. 

The Covid-19 pandemic has further 

diminish business and consumer confidence, 

with the influence on reported hinder loans 

manifesting potentially over an extended 

timeframe, considering the various fortitude 

and benefit measures by the authorities. 

 

2)  BSE crosses milestone of 7 crore 

registered users 
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Leading stock exchange BSE on Monday 

intersect the milestone of seven crore 

registered users based on Unique Client 

Code (UCC) amid the coronavirus 

pandemic. 

 

The journey from 6 crore to 7 crore users 

took just 139 days, as compared to 241,652 

and 939 days needed for the previous 

milestones of 6 crore, 5 crore and 4 crore 

respectively, the BSE said in a statement. 

Of the 7 crore users,38 percent decrease in 

the 30-40 age bracket, followed by 24% in 

20-30 and 13% in the 40-50. 

Over the last few years BSE said it has been 

working with ,members for allow customers 

with a less-paper ecosystem and bringing on 

through an easy and hassle-free digital 

process. 

 

 

9th June & 10th June, 2021 

1) NCLT allows Vedanta group to 

acquire Videocon 

The resolution plan of the Vedanta group 

has been approved by the NCLT (National 

company law tribunal) which makes it free 

to acquire the Videocon’s 13 companies for 

around three thousand crores. 

Twin Star technologies Ltd., which is owned 

by the Vedanta group’s owner Anil Agarwal 

will take over Videocon’s 13 companies as 

per the resolution which was thereby 

approved in the NCLT, Mumbai by paying 

around 3 billion rupees. This will be paid as 

cash of Rs. Five hundred crores within 90 

days from then and the rest as non-

convertible debentures over a period of time. 

 

 

Initially, the Vedanta group had asked for 

claim of 61770 crores to the creditors but the 

amount that was finally submitted is argued 

to reasonable though as the Videocon was 

closed for several years and as it was going 

through bankruptcy proceedings for quite 



      
 

11 | P a g e  
 

some time. But the general opinion from 

various spheres is that the amount approved 

is pretty low. 

The resolution was approved by the Mumbai 

bench in the early June itself but the written 

order which has been released now gets 

shocking reaction and surprise as the value 

accepted by the committee of creditors is 

low. 

It is to be noted that lenders took Videocon 

Industries to the tribunal in 2018, after 

the Reserve Bank of India identified it as 

part of the second list of major defaulters.1 

Videocon’s debt in 2019 was about 6350 

crores, as indicated by disclosures on the 

company’s website relating to a bankruptcy 

case back then.Around 5340 crores of this 

amount were owed to more than ten banks 

and other recognized financial creditors. 

It is remarkable that it is one of the first 

resolution processes to happen in a group 

level which would highly imply that it could 

be a well supporting precedent for the 

upcoming cases in this domain in India. 

                                                             
1Maulik Vyas, Bhavya Dilipkumar and Gaurav 

Noronha, NCLT approves Vedanta group’s resolution 

plan for Videocon, economictimes.indiatimes.com, 

(Jun 09, 2021, 10:05 AM IST) 

 

 

But one of the main mysteries in this case 

was that the amount proposed by the 

Vedanta group in the resolution process was 

very much close to the liquidation value 

which is construed in all aspects to be highly 

confidential. 

According to the Corporate insolvency 

resolution process regulations, the fair 

market value and the liquidation value are to 

be kept very confidential and to be disclosed 

to the committee of creditors (CoC) only 

while finalising the resolution plan.2 

 

Videocon is one of the very first 12 

corporations that happen to be facing 

bankruptcy after the 2017 directions that 

were released by the Reserve Bank of India 

(RBI). 

 

11th and 12th June, 2021 

                                                             
2Saloni Sanghi, Videocon Insolvency: Surprising That 
Vedanta Group's Bid Is So Close To Liquidation 
Value, NCLT Says, (June 15 2021, 7:20 PM) 
BloombergQuint, 
https://www.bloombergquint.com/law-and-
policy/videocon-insolvency-surprising-that-vedanta-
groups-bid-is-similar-to-liquidation-value-nclt-says 
 

 

 

https://economictimes.indiatimes.com/topic/Reserve-Bank-of-India
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1)The Nifty gained over 100 points and 

separated its 2-day losing streak. The 50-

reserve index made anucleus bar with the 

close being higher than the open.  

The Nifty Bank obtained almost a percent 

and separated its 2-day losing streak. The 

banking guidelines also made an inside bar 

with the close being higher than the open. 

Alive, it defended the 20-day moving 

average prop up as well.  

The Nifty Midcap is set for its biggest 

weekly outperformance since 28 February 

2021 while Nifty Smallcap is set to 

overshadow the Nifty for 8 weeks in a row. 

Both indices gained 1.5 percent and posted 

their best daily Production since 18 May 

2021.  

 

 

 

Nifty Media closed at a 52-week high after 

obtaining nearly 5 percent and 

appointingting the best day since 19 August 

2020. The Nifty Realty closed near the high 

point of this year so far after rallying 3.5 

percent and &album the best day in a week. 

In the middle of other sector highlights – 

Nifty PSU Bank obtained over 2 percent and 

snapped its 2-day losing streak while Nifty 

Financial Services, Pharma and Metal 

obtained over a percent each.  

Foreign investors bought Indian equities 

worth Rs 1330 crore in the cash section on a 

provisional basis and sold Rs 7695 crore in 

the futures & options market. They lessen 

the net long in index futures to 82 percent as 

differentiate with 86 percent on the previous 

day. Business 

Subject: FM Nirmala Sitharaman to chair 

GST advisory meetonJune 12; tax cut on 

COVID necessity on Program 

 

 

 

13th june, 2021 

1)G-7 leaders approve global minimum 

tax on multinationals 
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The leaders of richest countries across the 

world have agreed to approve a worldwide 

minimum tax on multinational companies. 

The choice had been taken after finance 

ministers earlier this month embraced 

placing a worldwide minimum tax of 15% 

on large multinational companies to 

prevent corporations from using tax and 

thus robbing some countries of much-

needed revenue. The minimum rate was 

backed by the USA and dovetails with the 

aim of President Joe Biden to focus the 

three day G-7 summit in England. 

 

2) Government asks Ministries to focus 

on 20% cut in manageable expenditure 

The Government asked all Ministries and 

government departments for reduction in 

expenditures till 20% in sectors like 

domestic and foreign travel. The 

Department of Expenditure under the 

Finance Ministry issued a memorandum 

during this regard on June 10 which said, 

ministries should aim to regulate 

expenditures like overtime domestic, 

allowance, rewards, and foreign travel, 

office expenses, and taxes, royalty. 

Besides, expenditures, other 

administrative expenses, supplies and 

materials, cost of ration, clothing, 

advertising and publicity, minor works 

and maintenance, and other charges, 

should even be cut. 

 

 

14th June, 2021 

1)Baba Ramdev’sRuchi Soya files FPO 

document. 

Edible oil firm Ruchi Soya, owned by 

Baba Ramdev-led Patanjali Ayurveda, has 

filed draft document with SEBI to launch 

a follow-on public offer (FPO) for raising 

up to Rs  4,300 crore. The FPO launched 

to meet the SEBI norm of minimum 

public shareholding of 25% in a listed 

entity.  Ruchi Soya filed the draft with 

market regulator SEBI on Saturday. 

 

2) CAIT fully geared up to fight against 

big-commerce companies 

Form 5 years, Amazon, Walmart-owned 

Flipkart and many other foreign-funded 

big e-commerce companies have coddled 

into all kinds of unethical business 

practices with a motive of taking control 

of not only the e-commerce but even the 

retail business of India, the Confederation 

of All India Traders said. Every country 

will have to handover a memorandum to 
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district collector of all state during the e-

commerce purification campaign. At the 

other side, the trade delegation will meet 

CM and Finance Minister of their state. 

And urge them for a set up of monitoring 

mechanism for e-commerce trade in the 

state. 

 

At the same time, the trade association 

will send an e-mail to PM and Commerce 

Minister requesting them for the 

immediate direction to the CCI for an 

investigation of the business module of e-

commerce companies. 

 

15th and 16th June, 2021 

1)SEBI penalises officials of FTAMC 

 Security and exchange board of India 

(SEBI) press charges of 15 crore on trustee 

and senior officials of Franklin templeton 

AMC (FTAMC) for violating rules for six 

debt scheme in 2020.The six debt contents 

Sections 15A(b), 15D(b), 15D(f), 15E and 

15HB of the SEBI Act which in result a 

maximum penalty of Rs1 crore, monetary 

penalty of Rs 5 (five) crore be imposed 

under Section 15I of the SEBI Act read with 

Rule 5 of the SEBI Inquiry Rules, on the 

Notice for the violations. 

 

 SEBI imposed charges of Rs.1.5cr 

each individually on Kunal Agarwal, Sumit 

Gupta, Pallab Roy, Sachin Padwal Desai and 

Umesh Sharma who were the financial 

managers at the time of violation.   

2). Government Infosys to discuss IT 

portal glitches 

Top financial ministry officials , while 

acknowledging that the new income tax 

filing portal has been fraught with several 

technical  glitches/issues leading to taxpayer 

inconvenience, they says that they will hold 

an interaction on 22nd June with the services 

provider Infosys , along with C.A. , auditors 

and taxpayers. 
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“Written representation on the problems, 

difficulties faced in the portal have also been 

invited from stakeholders” the revenue 

department said in a statement. 

“Representatives from Infosys team will be 

present to answer queries, clarify issues and 

receive inputs on the working of the portal, 

to remove glitches and sort out issues faced 

by the taxpayer.  
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