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IN THE ISSUE 

LEGAL NEWS 

 

Goa court acquits former Tehelka Editor 

Tarun Tejpal of rape, sexual assault 

charges 

 

 

 

 

 Goa court on Friday acquitted 

former Editor of Tehelka 

magazine Tarun Tejpal of 

sexual assault charges alleged by a female 

colleague. 

The judgment was pronounced by 

Additional Sessions Judge Kshama Joshi. 

In a statement issued shortly after his 

acquittal, Tejpal thanked a host of lawyers 

who represented him in the case. These 

include Pramod Dubey, Aamir Khan, 

Ankur Chawla, Amit Desai, Kapil Sibal, 

Salman Khurshid, Aman Lekhi, Sandeep 

Kapoor, Raian Karanjawala, Ravi Sharma, 

Abhimanyu Bhandari and Shrikant 

Shivade. 

He also paid tribute to Advocate Rajeev 

Gomes, who passed away from COVID-19 

last week. 

"Dynamic and brilliant, at 47, he was on the 

brink of a scintillating career as a criminal 

lawyer at the national level," the statement 

said. 

The case dates back to 2013, when Tejpal 

was accused of sexually assaulting a junior 

colleague in an elevator of a high-end hotel 

in Goa. 

The Goa Police subsequently registered a 

First Information Report (FIR) against 

Tejpal for various offences including rape. 

He was arrested in November 2013 and 

later released on bail in July 2014. 

The trial against Tejpal commenced in 

2017. In the meanwhile, he had moved the 

Bombay High Court for quashing the case 

against him, claiming that the charges were 

fabricated. 

The High Court had dismissed the plea after 

which he appealed to the Supreme Court. 

The Supreme Court also refused to interfere 

and rejected his petition on August 19, 

2019. 

A 

https://www.barandbench.com/news/supreme-court-reserves-its-order-in-tarun-tejpals-plea-for-quashing-of-charges
https://www.barandbench.com/news/supreme-court-dismisses-tarun-tejpal-plea-seeking-quashing-of-sexual-assault-charges
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He faced trial under IPC sections 341 

(wrongful restraint), 342 (wrongful 

confinement), 354 (assault or criminal force 

with intent to outrage modesty), 354-A 

(sexual harassment), 354-B (assault or use 

of criminal force to woman with intent to 

disrobe), 376(2)(f) (person in a position of 

authority over women, committing rape) 

and 376(2)k) (rape by a person in a position 

of control). 

COVID-19 Grant Rs 30 lakh 

compensation to families of deceased 

lawyers, treat lawyers as frontline 

workers: Bar body to CM BS 

Yediyurappa 

 

 

 

he Advocates Association, 

Bangalore (AAB) recently wrote 

to the Chief Minister, BS 

Yediyurappa to consider treating 

advocates as front-line workers and to grant 

an ex-gratia compensation of Rs 30 lakh to 

the families of those advocates who have 

succumbed to the virus. 

That apart, the following reliefs were 

sought by AAB on behalf of advocates: 

• Carry out vaccination of advocates 

within AAB's office premises by 

treating advocates as frontline 

workers; 

• Authorise the grant of a monetary 

package to be disbursed to 

advocates facing financial distress; 

• Provide free treatment for 

advocates, judges and the entire 

court staff in the event of 

hospitalisation due to the COVID-

19 virus. 

The letter also referred to a letter by the 

National Health Mission, Bangalore 

(NHM) dated May 20 to the Commissioner 

of Bruhat Bengaluru Mahanagara Palike 

(BBMP) and the Deputy Commissioners of 

all districts advising them to treat judicial 

officers as frontline workers, while 

advocates have been placed in the 

"preferential category." 

"Judiciary is a function of both the Judicial 

officers and the members of the Bar. 

Advocates are at a much higher risk and 

must be treated as frontline workers for the 

purposes of vaccination also," the AAB 

stated. 
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The AAB further pointed out that about 170 

advocates in Karnataka and 67 advocates in 

Bangalore have lost their lives to the virus. 

"Many Advocates have lost their only 

source of income and are struggling to meet 

basic living expenses. The cost of Medical 

treatment is also exorbitant and vaccines 

are unavailable," the letter stated. 

Requesting to provide free treatment for the 

members of the Bar, Bench and the court 

staff, in all the hospitals, he urged the chief 

minister to release funds immediately to 

dispense for advocates who are in financial 

distress.  

stated that with COVID-19 cases 

continuously on the rise and most courts 

closed, many advocates have lost their only 

source of income. "It is a well-known truth 

that advocates and their family members, 

who have been infected, have not received 

quality and timely treatment. As you may 

be aware, many advocates are in dire 

financial crisis and are not able to afford 

basic living expenses, and unable to afford 

medical expenses," the president said in the 

letter. 

The AAB thanked the State government for 

the initiatives it undertook for the benefit of 

all judicial officers and advocates in the 

State. 

Andhra based TV5 news channel 

charged with Sedition, moves Supreme 

Court against FIR; claims "chilling 

effect" on media 

 

 

 

V5 news channel based out of 

Andhra Pradesh and Telangana 

has moved the Supreme Court 

against the First Information Report (FIR) 

registered against it by Andhra Pradesh 

Police for sedition and other charges after it 

telecast "offending speeches" made by YSR 

Congress lawmaker, Kanumuri Raghurama 

Krishnam Raju. 

The petition filed late on Sunday evening 

through advocate Vipin Nair challenged 

the FIR which the news channel claimed to 

be the result of telecasting a number of 

allegedly offensive speeches made by Raju, 

a Member of Parliament from the ruling 

party of Andhra Pradesh (YSRCP). 

According to the FIR, the offending 

speeches of Raju were broadcast by a 

number of media outlets, including that of 

the petitioner. 

T 

https://www.barandbench.com/news/litigation/ysr-congress-mp-kanumuri-raghurama-krishnam-raju-supreme-court-bail-sedition-case
https://www.barandbench.com/news/litigation/ysr-congress-mp-kanumuri-raghurama-krishnam-raju-supreme-court-bail-sedition-case
https://www.barandbench.com/news/litigation/ysr-congress-mp-kanumuri-raghurama-krishnam-raju-supreme-court-bail-sedition-case
https://www.barandbench.com/news/litigation/ysr-congress-mp-kanumuri-raghurama-krishnam-raju-supreme-court-bail-sedition-case
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Aside from the FIR, the news channel also 

sought quashing of the Enquiry Report of 

May 14, 2021, which was the basis of the 

FIR. 

In addition the Petitioner sought stay on 

consequential investigation and and an 

order restraining the Police from taking any 

coercive action against the petitioner 

company, its news channels, or their 

employees. 

The news channel submitted that it has 

approached the Supreme Court since main 

accused, Raju, was reportedly arrested in 

pursuance of the FIR and suffered custodial 

torture at the hands of the Police.  

The TV channel contended that it could 

meted out the same treatment if the 

Supreme Court does not intervene on an 

urgent basis. 

"The FIR seeks to criminalise the act of 

airing the views of a sitting Member of 

Parliament, who is a public figure, in a 

news channel; which is not only clearly 

violative of the petitioner’s right to 

freedom of speech and expression and 

also creates a chilling effect for media 

houses in the state," contended the plea. 

Further, the TV channel contended that the 

FIR "miserably fails" to establish any nexus 

of TV5 to any of the alleged offences. 

"The FIR against TV5 is premised on the 

fact that there were premediated and 

organised slots given to Mr. Raju, which is 

not substantiated in the FIR and even 

otherwise cannot be termed as a criminal 

act as public figures are often hosted at 

designated time slots in news 

channels," submitted the news channel. 

Aa jayega", "aata hoga": Advocates 

write to Allahabad High Court 

highlighting issues about clueless help 

desk, e-filing, listing of cases 

 

 

bout 50 advocates practicing 

before the Allahabad High 

Court have written to acting 

Chief Justice, Sanjay Yadav and other 

senior judges of the court highlighting 

issues regarding e-filing and listing of cases 

which have been filed through the 

electronic mode. 

The lawyers also raised serious grievances 

against the help desk set up to aid the 

lawyers in e-filing and virtual hearing. 

A 

https://www.barandbench.com/topic/allahabad-high-court
https://www.barandbench.com/topic/allahabad-high-court


 

6 
 

The representation signed by 52 lawyers 

alleged that the people at the help desk are 

clueless about status of cases and give 

vague responses when they are called for 

assistance. 

"The persons sitting at the Help Desk 

(14600) are completely clueless as to the 

status of the cases, and totally unavailing 

and nugatory when it comes to providing 

any real ‘Help’ or information – parroting 

fruitless responses, such as “Aa jayega,” 

“Aata hoga,” “Intizar kar lijeye,” etc., 

when asked about the status of any filing or 

urgent mention," the representation said. 

It also highlighted how despite the COVID-

19 pandemic being at its peak, the current 

system of filing before the Allahabad High 

Court, requires files of cases "to be 

physically printed first and prepared 

physically by serving the hard copies of the 

same on the State or government/ local 

Bodies." 

"Owing to the same, the advocates have to 

run hither and thither, from pillar to post 

and travel long distances to find shops that 

would provide the said services – daring the 

virus all throughout," it was stated. 

Even the rare shops that are found to be 

open, squeeze exorbitant and unfair 

amounts from the advocates who are 

already financially devastated since last 

year, with no help from any quarter, for 

printing of pages and the photocopies, it 

added. 

Regarding the listing of cases, it was 

claimed that even urgent matters like 

Habeas Corpus, bail and stay of arrest cases 

are not being taken up, or if they are, then 

are withheld owing to minor and 

inconsequential defects. 

"Further, to the utter dismay of the 

Advocates, the files after being filed do not 

get reported for weeks on end, even for 

extremely urgent cases, such as Habeas 

Corpus, Bail, Arrest Stay, etc., and in case 

they are, the files are withheld owing to 

minor and inconsequential defects as 

notified by the Registry, thus, putting the 

litigants through immense hysteria and 

torment, which goes on to deal a crowning 

blow to the mental health and stability and 

the professional practice of the Advocates," 

the representation said. 

The lawyers also requested the Court to 

consider the issues raised in this 

representation on an urgent basis or to treat 

the same as a PIL/letter petition and register 

a suo moto petition for taking necessary 

actions. 
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Narada case] "No court in India can give 

an order canceling bail without notice to 

the accused:" Abhishek Manu Singhvi to 

Calcutta High Court 

 

 

 

 

o court in India can pass an 

order cancelling bail without 

first hearing the accused, Senior 

Advocate AM Singhvi argued today before 

the Calcutta High Court, which is hearing 

the case concerning the arrest of four TMC 

leaders in the Narada sting case. 

In particular, Senior Advocate Singhvi has 

argued on the unusual manner in which the 

interim bail granted by a lower court 

to Firhad Hakim, Subrata Mukherjee, 

Madan Mitra, and Sovan Chatterjee was 

stayed by the High Court without a formal 

application or hearing the accused. 

The hearing is progressing before a Bench 

of Acting Chief Justice Rajesh Bindal and 

Justice Arijit Banerjee, 

"I agree it is unprecedented. What CBI has 

done has never happened before", Singhvi 

went on to argue, responding to Mehta's 

submission that the case 

involves unprecedented facts. 

Singhvi has further argued, 

"The test of liberty is on. Every argument 

my learned friend made is to keep then in 

jail for 1, 2 or 3 days .. And an impression 

is given there is breakdown of law and 

order because ministers came in support of 

arrested persons and after arguing at 

length before trial court." 

Referring to Solicitor General Tushar 

Mehta's concerns as regards the possibility 

of intimidating witnesses, Singhvi has also 

contended, 

"From 2014-21 there is no intimidation of 

witnesses. In 2021 they rush to Governor 

despite Constitution bench judgments of 

Supreme Court ... Will anybody suggest 

that two accused who are ministers are 

flight risk? Also which possible evidence 

which of they wanted, they could have 

destroyed since 2011 will be destroyed now. 

It is common sense." 

Cannot allow celebrities, politicians to 

derive mileage by distributing COVID 

drugs when needy patients are not getting 

it: Bombay High Court 

 

N 

https://www.barandbench.com/news/litigation/narada-case-sg-tushar-mehta-cbi-calcutta-high-court
https://www.barandbench.com/news/litigation/narada-case-sg-tushar-mehta-cbi-calcutta-high-court
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The Bombay High Court on Wednesday 

took strong exception to politicians and 

celebrities garnering mileage by 

distributing COVID drugs at a time when 

needy patients are unable to procure the 

same. 

A Bench of Chief Justice Dipankar 

Datta and Justice GS Kulkarni said that 

such state of affairs cannot be allowed to 

continue and also expressed its displeasure 

at the inaction by the State government in 

dealing with the issue. 

The Court had during the previous 

hearing sought an explanation from the 

Central and State governments on how 

Remdesivir, the drug used for treatment of 

COVID-19 patients, and which is scarce in 

supply, is being distributed through parallel 

channels by political and film personalities. 

The Bench was informed by the State on 

Wednesday that a show cause notice was 

issued to M/s Zeeshan Siddiqui and Sood 

Charity Foundation, two such celebrity 

organisations, but no response was 

received. 

The Bench, however, not impressed by the 

State and the Central governments' 

response on the directions passed by the 

Court. 

Advocate Rajesh Inamdar, appearing for 

the petitioners in the case, submitted that 

the notice was sent only for the purpose of 

Remdesivir when the issue concerned 

distribution of all kinds of COVID drugs 

including the ones used for Mucormycosis 

(Black Fungus disease). 

He remarked that these medicines were still 

being distributed by celebrities as if "they 

are running a pharmacy". 

The Court agreed with Inamdar's 

submissions, noting that there seemed to be 

no reference to the Court's order or the fact 

that the Court was expecting a statement 

from the celebrities. 

The Court warned that if by the next 

hearing, the State does not seem serious 

about compliance with the directions of the 

Court, it will be compelled to seek the 

presence for Chief Secretary of the State. 

The Court also asked the Central 

government about their report regarding 

compliance with the Court's directions. 

https://www.barandbench.com/news/litigation/covid-maharashtra-bombay-high-court-remdesivir-distributed-film-stars-politicians
https://www.barandbench.com/news/litigation/covid-maharashtra-bombay-high-court-remdesivir-distributed-film-stars-politicians
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Additional Solicitor General Anil 

Singh submitted that the Centre has always 

given liberty to the State government to 

take action against black marketers and 

hoarders of drugs. 

The Court, however, clarified that Centre 

was expected to get a report from the 

manufacturers, since manufacturers are 

under the Centre's control. 

The Court also sought to understand how 

celebrities were procuring suh large 

quantities of drugs. 

"Allocation is by Centre, the collection of 

drugs is by state. Where is the window of 

collection by these personalities," it asked. 

The Bench opined that illegal method of 

procuring drugs would defeat the purpose 

of allocation orders by the Centre, the 

benefits which State could give to their 

citizens through their distribution and the 

requirement of needy citizens. 

The Court, therefore, granted time to 

government authorities till May 25 to 

comply with the directions of the Court. 

 

NATIONAL NEWS 

MSN laboratories launches 

posaconazole: this new launch is made to 

treat the new epidemic “Black fungus”  

 

SN Laboratories on Friday 

announced the launch of 

Posaconazole, a triazole 

antifungal agent indicated for treating 

Black Fungus (Mucormycosis) patients, in 

India. 

According to a press release issued by the 

company, MSN has launched the product 

under the brand name PosaOne as 100 mg 

Delayed Release tablets and 300 mg 

injections, respectively. 

“As an outcome of MSN’s competence in 

research and manufacturing of anti-fungal 

infection drugs, it is now targeting to pro-

actively reach patients across India by 

ensuring the access of PosaOne, through its 

strong distribution network & field force,” 

the city-based drug maker said. 

MSN has developed the active 

pharmaceutical ingredient and the 

formulation of PosaOne in its in-house 

Research and Development and 

manufacturing units. 

The drug is approved by the Drug 

Controller General of India (DGCI) and 

matches the International quality standards. 

M 



 

10 
 

As part of the COVID treatment range, 

MSN has already launched Favilow 

(Favipiravir) in the strengths of 200mg, 

400mg & 800mg, OSELOW (Oseltamivir) 

as 75 mg capsules and also licensed Baridoz 

(Baricitinib) recently with Eli Lilly. 

Cabinet Secretary holds meeting over 

Cyclone Yaas 

 

ith many lives being lost at 

sea during the Cyclone 

Taukte, Cabinet Secretary 

Rajiv Gauba chaired a meeting of the the 

National Crisis Management Committee 

(NCMC) over impending Cyclone storm 

Yaas and directed concerned states to 

ensure all boats and vessels were on shore 

before the cyclone hits India’s eastern shore 

on May 26. 

He also stressed on evacuation of people to 

safer places and protection of Covid-related 

infrastructure. 

The Director General of the India 

Meteorological Department (IMD), briefed 

the committee about the latest status of the 

cyclone, which is expected to reach West 

Bengal and the adjoining northern Odisha 

coast by the evening of May 26, with wind 

speeds ranging from 155 to 165 kmph, 

accompanied by heavy rainfall and storm 

surges in the coastal districts of these states, 

Officials said. 

Reviewing the preparedness of the Central 

and State agencies, Shri Rajiv Gauba 

stressed that the all measures should be 

taken in a timely manner so that loss of life 

and destruction of property is minimized. 

He emphasised on the early evacuation of 

people from the areas likely to be affected 

by the cyclone along with ensuring the 

return of all boats/vessels to the shores, so 

that there is zero loss of life,” a statement 

from the Ministry of Home Affairs said. 

Gauba is learnt to have stressed that safety 

of Covid patients be ensured and disruption 

of functioning of Covid hospitals and 

centres avoided. He also advised that steps 

be taken to maintain the generation and 

movement of oxygen from the cyclone 

affected areas, to other parts of the country, 

ofticials said. 

“The Cabinet Secretary also said that 

preparatory arrangements should be made 

to restore power, telecom and other 

important services. He directed the 

concerned agencies to work in close co-

ordination and extend all requisite 
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assistance to the States/UTs,” the MHA 

said. 

According to MHA, the chief secretaries of 

the concerned states apprised the 

Committee of the preparatory measures put 

in place to deal with the cyclonic storm. 

Sources said evacuation of people from the 

low lying areas is being carried out even as 

adequate stocks of foodgrains, drinking 

water and other essential supplies have 

been arranged and preparations made to 

maintain essential services such as Power, 

Telecommunications, etc. 

The meeting was attended by the Chief 

Secretaries and officers of West Bengal, 

Odisha, Tamil Nadu, Andhra Pradesh, 

Andaman & Nicobar and Puducherry. 

Secretaries of Ministries of Home, Power, 

Shipping, Telecom, Petroleum & Natural 

Gas, Civil Aviation, Fisheries, Chairman 

Railway Board, Member Secretary NDMA, 

Chief IDS and DGs of Coast Guard, NDRF 

and IMD also participated in the meeting. 

Covid-19 vaccine Sputnik V production 

yet to start in India on August of this 

year  

 

ndian envoy to Russia DB Venkatesh 

Varma on Saturday (May 21, 2021) 

announced that the COVID-19 

vaccine Sputnik V's production in India will 

begin in August this year.  

Venkatesh Varma stated that 850 million 

doses of the Sputnik V vaccine will be 

produced in India by about September-

October. 

"Almost 65 to 70% of Sputnik V vaccine 

produced anywhere in the world will be 

from India," Envoy Varma added.  

He further stated that once the Indian 

demand is met, Russia will export it to other 

parts. 

Sputnik V, along with COVISHIELD and 

COVAXIN, are the only three COVID-19 

vaccines that have been allowed for use in 

India.  

On the black fungus crisis, he informed that 

India is in touch with the Russian 

authorities if they can supply some 

medicines related to the treatment of the 

illness. 

This is to be noted that the Russian 

sovereign wealth fund Russian Direct 

Investment Fund (RDIF), which has funded 

the vaccine, has signed a pact with five 

Indian companies for production in India. 

I 

http://zeenews.india.com/india/covid-19-vaccine-36-crore-indians-to-get-russias-sputnik-v-jabs-by-march-2022-2360785.html
http://zeenews.india.com/india/covid-19-vaccine-36-crore-indians-to-get-russias-sputnik-v-jabs-by-march-2022-2360785.html
http://zeenews.india.com/india/covid-19-vaccine-36-crore-indians-to-get-russias-sputnik-v-jabs-by-march-2022-2360785.html
http://zeenews.india.com/india/russia-planning-to-introduce-single-dose-covid-19-vaccine-sputnik-lite-in-india-soon-2362328.html
http://zeenews.india.com/india/russia-planning-to-introduce-single-dose-covid-19-vaccine-sputnik-lite-in-india-soon-2362328.html
http://zeenews.india.com/india/russia-planning-to-introduce-single-dose-covid-19-vaccine-sputnik-lite-in-india-soon-2362328.html
http://zeenews.india.com/india/pm-narendra-modi-gets-emotional-as-he-pays-tribute-to-covid-19-victims-calls-black-fungus-a-big-challenge-2363441.html
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India has already got 2,10,000 doses of 

Sputnik V vaccine earlier this month and by 

the end of May, it will get 3 million doses 

in form of bulk for fill and finish. By June, 

this number will increase to 5 million.  

The Russian side has also announced that 

the one dose 'Sputnik lite' COVID-19 

vaccine will soon be available in India.  

Amid the first and second of COVID-19, 

India and Russia have cooperated with each 

other with New Delhi sending 

hydroxychloroquine to the country in 2020, 

while Moscow sent two planes full of aid in 

2021.  

Tripura launches 24×7 dedicated 

educational channel, says survey found 

36% academic loss since onset of COVID  

 

ourteen months into the pandemic, 

Tripura Monday launched Vande 

Tripura, a 24×7 dedicated 

educational channel to offer lessons on the 

school syllabus and cover the educational 

loss incurred in the last 14 months of the 

pandemic, as schools, colleges and other 

educational institutions are shut down to 

break the chain of transmission.  

Speaking to reporters in an inaugural event 

at the state secretariat today, Chief Minister 

Biplab Kumar Deb said the channel was 

conceived as the first-ever initiative of its 

type to enable students in getting their 

lessons despite the shutdown in educational 

institutions.  

“Education has been a sensitive sector for 

our government. We have taken no less 

than 24 steps to developing educational 

level in 3.5 years to provide quality 

education to students. Schools are now 

closed. Students would give exams after 

one year but many students leave their 

studies altogether in such delays. The 

uninterrupted flow of lessons 

through Vande Tripura would help students 

combat educational loss and beat inferiority 

complex from failure due to loss of class in 

pandemic and becoming dropouts,” Deb 

said adding the channel would provide 

benefits to students across the state by 

offering lessons 24×7.  

Education Minister Ratan Lal Nath said his 

department had achieved high success in 

developing educational level through a host 

of innovative schemes 

like Notun Disha, where reading, writing 

abilities of students are boosted through 

compartmentalised levels of teaching. 

However, the minister claimed the progress 

F 

http://zeenews.india.com/india/russian-covid-19-vaccine-sputnik-v-to-cost-rs-995-40-per-dose-reveals-dr-reddys-laboratories-2361872.html
http://zeenews.india.com/india/russian-covid-19-vaccine-sputnik-v-to-cost-rs-995-40-per-dose-reveals-dr-reddys-laboratories-2361872.html
https://indianexpress.com/article/explained/pandemic-explained-who-novel-coronavirus-covid19-what-is-a-pandemic-6309727/
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was lost due to no school work over the last 

14 months.  

“We have faced 36 per cent educational loss 

from the progress we reached from our 

unique initiatives. In order to cover the 

educational loss, we have decided to start a 

dedicated educational channel,” Nath said.  

Launched today, Vande Tripura has started 

with recorded lessons. It would shift to live 

classes, discussions on different academic 

topics, educational news and different 

information relating to the education 

department and directorate from June 1.  

PM Narendra Modi says district 

officials are like commanders in the 

battle against Covid 

 

rime Minister Narendra Modi on 

Tuesday (May 18, 2021) interacted 

with the district officials of several 

states and told them that they are like the 

field commanders in the fight against 

COVID-19.  

During a virtual conference amid the 

second wave of coronavirus in India, the 

Prime Minister said, "You all are playing a 

very important role in the battle against 

Corona. In a way, you are the field 

commanders of this battle." 

PM Modi said that during the first wave, 

India didn't shut the farming sector and 

expressed that he was astonished to see how 

villagers were maintaining social 

distancing in the fields. 

 

"Villages grasp the information and modify 

it according to their needs. This is the 

strength of villages," he noted.  

PM Modi said that in the battle against this 

virus, India's weapons are local 

containment zone, aggressive testing and 

sending correct and complete information 

to the people.  

He also talked about the declining trend in 

COVID-19 cases in the past few days and 

said that everyone needs to be alert.  

"I have been requesting in the meetings 

which were held in last one year that our 

fight is to save every single life," PM Modi 

said. 

New covid strain found in Singapore: 

Aviation minister Hardeep Singh puri  

asks govt to look over it 

P 
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viation Minister Hardeep Singh 

Puri Tuesday said the Centre is 

taking all precautions and 

keeping an eye on the situation in Singapore 

after Delhi Chief Minister Arvind Kejriwal 

appealed to it to cancel all flights with the 

city-state as a "very dangerous" coronavirus 

strain has been detected there. 

“Kejriwal, all international flights have 

been stopped since March 2020. We have 

no air bubble with Singapore either," Puri 

said on Twitter. 

Only a few flights are being operated 

between the two countries under Vande 

Bharat Mission to bring stranded Indians 

back, he added 

India suspended all scheduled international 

passenger flights on March 23, 2020, due to 

the coronavirus pandemic. However, 

special international passenger flights have 

been operating under the Vande Bharat 

Mission since May 2020 and under air 

bubbles formed with around 27 countries 

since July 2020. 

While there is no known Singapore strain of 

the coronavirus or any known to have 

originated in the city-state, Kejriwal 

appeared to be referring to a media report 

on Monday. 

 

The report had mentioned the threat posed 

to Singapore's children by the variant first 

detected in India. 

CM Yogi wants change in guidelines to 

compensate kin of UP staff who died of 

Covid-19 during panchayat poll 

 

 

nder pressure from teachers and 

employees associations, Uttar 

Pradesh Chief Minister Yogi 

Adityanath has directed the State Chief 

Secretary as well as Additional Chief 

Secretary (Panchayati Raj) to find ways to 

compensate the kin of those who lost their 

lives due to Covid-19 during the recent 

Panchayat poll. The directions were given 

during the review meeting chaired by 

Adityanath on Thursday with team-9 

formed for Covid management and control. 

While government is considerate towards 

the employees, they should remember that 

SEC guidelines were prepared before 

Covid-19 pandemic and it was felt there 

was a need for changes. The government 

officials and SEC officials would sit and 

find a way out soon,” Navneet added. 

A 
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It may be recalled that teachers and 

employees associations had threatened to 

strike work alleging that government 

observation on poll duty deaths due to 

Covid was flawed. While the government 

claimed that only three teachers died of 

Covid during poll duty, teachers and 

employees associations said the election 

period covers the time between when 

individual leaves for electoral work, 

undergo training and goes home after the 

election duty. 

The Basic Education Teachers Association 

had claimed the actual figure of deaths to be 

more than 1600. 

Two days back, in Badaun, two girls 

protested outside the residence of the 

District Magistrate with the body of their 

father lying in an ambulance. 

They claimed that their father died of Covid 

during poll duty. The school-going girls 

claimed that their father was the only 

earning member in the family and was 

serving as a head teacher at the local 

government primary school. “Our father 

did poll duty on April 19 and developed 

symptoms later by April end. Despite 

admitting him to different hospitals, he lost 

the battle to Covid on May 18. We wanted 

his death to be considered as one polling 

officer who died of Covid during panchayat 

election duty,” the girls said. 

POLITICAL NEWS 

Explained: Why has the Modi 

government increased subsidy on DAP? 

 

 

 

22 May 2021 

 

AP is the second most 

commonly used fertiliser in 

India, with its sales of 119.13 

lakh tonnes (lt) in 2020-21 next only to the 

350.42 lt of urea. Farmers normally apply 

this fertiliser just before or at the time of 

sowing, as it is high in phosphorus (P) that 

stimulates root establishment and 

development – without which plants cannot 

grow to their normal size or will take too 

long to mature. DAP contains 46% P and 

18% nitrogen (N). While there are also 

other phosphatic fertilisers – single super 

phosphate (SSP), for instance, has 16% P 

and 11% sulphur (S) – DAP is the farmer’s 

preferred choice. This is similar to urea and 

muriate of potash (MOP), which again have 

very high N and potassium (K) content of 

46% and 60%, respectively. 
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What is the subsidy scheme in DAP and 

how does it differ from other fertilisers? 

The maximum retail price (MRP) of urea is 

currently fixed at Rs 5,378 per tonne or Rs 

242 for a 45-kg bag. Since companies have 

to sell at this controlled rate, the subsidy 

(the difference between the cost of 

manufacturing or import and the fixed 

MRP) is variable. The MRPs of all other 

fertilisers, by contrast, are decontrolled and 

decided by the companies themselves. The 

government only gives a fixed per-tonne 

subsidy. In other words, the subsidy is 

fixed, while the MRPs are variable. 

 

Is the subsidy, then, the same for all non-

urea fertilisers?  

No, these fertilisers attract what is called 

nutrient-based subsidy or NBS, whose rates 

vary across nutrients. For 2020-21, the 

Centre fixed the NBS rates at Rs 18.789/kg 

for N, Rs 14.888/kg for P, Rs 10.116/kg for 

K and Rs 2.374/kg for S. Therefore, 

depending on the nutrient content in 

different fertilisers, the per-tonne subsidy 

varies. Since one tonne of DAP contains 

460 kg of P and 180 kg of N, the 

corresponding subsidy worked out to Rs 

10,231 (6,848.48 plus 3,382.02). Likewise, 

the subsidy on MOP (60% K) was Rs 6,070 

per tonne, while Rs 2,643/tonne for SSP 

and Rs 8,380/tonne for the popular 

‘10:26:26’ NPK fertiliser. 

 

So, why this brouhaha over DAP? 

The DAP subsidy, as already noted, was Rs 

10,231 per tonne or Rs 511.50 on a bag of 

50 kg. Most companies, until recently, were 

selling this fertiliser to farmers at around Rs 

24,000 per tonne or Rs 1,200/bag. They 

could do it when international prices — of 

both the final product and the imported raw 

materials/ingredients such as rock 

phosphate, sulphur, phosphoric acid and 

ammonia — were at reasonable levels. 

Landed prices of DAP in India were below 

$400 per tonne or Rs 29,000 till October. 

Adding 5% customs duty and another Rs 

3,500 towards port handling, bagging, 

warehousing, interest, trade margins and 

other costs. 

BJP alleges a Congress Covid toolkit, 

Congress says it’s fake 

 

 

19 May 2021 

 

he BJP on Tuesday released what 

it called a “toolkit” by the 

Congress to tarnish Prime 

Minister Narendra Modi and the 

Centre over the handling of the 

T 
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Covid pandemic. While BJP president J P 

Nadda first talked about the Congress’s 

‘Toolkit Models’ in a tweet, the allegation 

was subsequently taken up by Union 

minister Smriti Irani, BJP general secretary 

B L Santhosh, and spokesperson Sambit 

Patra, with BJP leaders sharing a document 

seemingly printed on the letterhead of the 

‘AICC Research Department’. 

 

The Congress trashed the document — that 

laid out instructions on how to “destroy his 

(Modi’s) image and erode his popularity” 

and advised that the 

new coronavirus mutant be dubbed the 

“India strain” or “Modi strain” — as 

“forgery” and “fraud”. The party also filed 

a complaint with the Delhi Police 

demanding an FIR against all the four BJP 

leaders. It said it would also write to social 

media platforms for action against the BJP 

leaders for “propagating” a”forged and 

fabricated letter”. 

 

The document circulated by the BJP 

included instructions purportedly by the 

Congress asking its followers to track 

people seeking help, and to ensure they 

tagged the party’s leaders in reply. A 

number of BJP leaders, including ministers, 

through the day attacked the Congress 

attaching hashtag 

‘CongressToolKitExposed’. 

 

In his tweet, Nadda said the Congress was a 

“master” at “dividing society and spewing 

venom”, adding, “India is seeing Congress’ 

antics, while the nation is fighting COVID-

19. I would urge Congress to go beyond 

‘Toolkit Models’ and do something 

constructive.” 

 

Santhosh accused the Congress of 

“spreading fake, negative news and stirring 

up discontent” amidst the pandemic crisis, 

calling this “disgusting”. With his tweet, he 

attached two pages of a document 

purportedly on a Congress letterhead with 

instructions saying this is “an opportunity 

to destroy his image and erode his 

popularity” as the “approval ratings of 

Prime Minister Modi have been high and 

have not dipped despite crisis and 

mismanagement.” 

 

The document goes on to suggest the use of 

social media to track requests for help by 

people on Covid, contacting them, and 

asking them to tag the IYC (Indian Youth 

Congress) handle and its leaders, apart from 

media professionals and other influencers. 

 

IYC leader Srinivas B V incidentally has 

been the face of Covid aid in Delhi during 

this second wave, with BJP leaders among 

others reaching out to him for help. In its 

https://indianexpress.com/article/explained/pandemic-explained-who-novel-coronavirus-covid19-what-is-a-pandemic-6309727/
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report on a case filed against Srinivas and 

others for alleged blackmarketing in 

providing Covid aid, the Delhi Police 

recently concluded that they had been 

providing help “voluntarily and without 

discrimination”. 

  

The document also urges campaigners to 

use phrases like “Indian strain” whenever 

talking of the new mutant, and says social 

media volunteers may call it “Modi strain”, 

as well as push phrases like “Missing Amit 

Shah”, “Quarantined Jaishankar”, 

“Sidelined Rajnath Singh”, 

“Insensitive Nirmala Sitharaman” etc. 

 

The complaint on behalf of the Congress 

was filed by AICC research department 

head Rajeev Gowda and social media 

department head Rohan Gupta. It accused 

BJP leaders of “forging the letterhead of 

AICC Research Department and thereafter 

printing false and fabricated content on the 

same… with the intent to create communal 

disharmony and civil unrest in the 

country… escalating violence, fuelling hate 

and spreading fake news”. It also said the 

BJP was trying to divert attention from the 

failures of the government. 

 

 “What these people have done is fraud and 

forgery,” Gowda said at a press conference. 

Gupta said, “Once the FIR is registered… 

we will officially write to all platforms like 

Twitter, Facebook, Instagram and 

YouTube demanding action.” 

Smriti Irani tweeted, “My country, our 

country is at war with a virus… to 

singularly commercialise it as a political 

opportunity & deal in death; I never 

imagined Congress was capable of such a 

low.” 

Manipur Chief Minister N Biren Singh 

said: “The exposed tool kit is a shocking 

revelation of the Congress party where 

Modi hate is now firmly becoming an India 

hate.” 

  

Union minister Hardeep Puri linked the 

Congress “toolkit” to criticism against the 

Central Vista project. “They first created 

doubt on vaccines, then want everyone to 

be vaccinated. They highlighted shortages 

of oxygen & hospital beds then moved to 

Central Vista,” he tweeted. 

Sambit Patra said the Congress extending 

help to the needy during the pandemic is 

“more of a public relations exercise, with 

the help of friendly journalists and 

influencers, than a soulful endeavour”. He 

accused the party of tarnishing not just the 

government but also “Covid warriors”, and 

said Congress leaders had been told to 

influence writers in the foreign media to 

“magnify” images of bodies. 

https://indianexpress.com/about/nirmala-sitharaman/
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According to Patra, the Congress had told 

its workers to also keep using the term 

“Super spreader Kumbh”. 

 

Congress spokesperson Pawan Khera, who 

was also present at the press conference 

addressed by Gupta and Gowda, said, 

“There are two ways of addressing 

questions and criticisms… respond to 

questions and criticisms, correct where you 

are wrong, and move on. The second way is 

the BJP toolkit way, which is to attack those 

who are questioning you… but to not 

respond to the questions.” 

Earlier, at the height of the protests against 

the new agricultural laws, the BJP had 

alleged a toolkit by activists supporting the 

protesting farmers, to tarnish the 

government. Releasing one of the main 

accused, Disha Ravi, on bail, a Delhi court 

said there was “scanty” evidence against 

her and that people could not be jailed for 

criticising government policies. On 

Tuesday, the Centre failed to file a response 

in a case lodged by Ravi against the alleged 

violation of her right to fair trial and right to 

privacy, drawing another rebuke from 

court. 

Health minister Harsh Vardhan 

discusses India’s COVID crisis with US 

counterpart  

 

 

 

ndian Health Indian Harsh Vardhan 

on Friday had a virtual meeting with 

his American counterpart, Xavier 

Becerra, discussing the ongoing surge in 

COVID-19 cases in India. US Health and 

Human Services Secretary Becerra, in his 

conversation with Vardhan, reaffirmed the 

strong US support to India at this time of 

crisis, according to a readout of the call. 

India is experiencing a raging second wave 

of the pandemic, with over 400,000 

coronavirus infections and over 3,000 

deaths being reported daily for the last one 

week. According to the Health Ministry, 

India’s total tally of COVID-19 cases stood 

at 2,14,91,598 on Friday, with the death toll 

at 2,34,083. India-US bilateral cooperation 

on COVID-19, which builds on a strong 

foundation, has been crucial not only for the 

health of our two countries, but critical to 

the global response as well, the two leaders 

said. Expressing his deep gratitude to 

Vardhan for India’s help and generosity to 
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the US in the early days of the pandemic, 

Becerra expressed his pleasure that the US 

had been able to respond now in kind to 

support India in its time of need. 

Appreciating recent US donation of 

urgently needed resources to battle the 

ongoing surge of cases, Vardhan said that 

these supplies include oxygen tanks, 

oxygen generators, therapeutics, vaccine 

manufacturing components, PPE, and rapid 

diagnostic tests among other critical items. 

The US government has announced USD 

100 million assistance to India to deal with 

the COVID-19 pandemic. In about a week’s 

time, as many as six plane loads of COVID-

19 assistance have landed in India. In 

addition, public health experts from the 

Centers for Disease Control and 

Prevention, US, will continue to work 

hand-in-hand to support the efforts of their 

Indian counterparts, the readout said. 

During the call, the secretary also noted the 

recent announcement of US support for a 

waiver of intellectual property rights for 

COVID-19 vaccines and future World 

Trade Organization negotiations. He 

thanked Minister Vardhan for India’s 

leadership on this important issue. Vardhan 

discussed the need to work closely together 

in the international arena, including 

strengthening the World Health 

Organization and building upon lessons 

learned from the COVID-19 response. In 

recognising Vardhan as the chair of the 

WHO Executive Board, Becerra 

emphasised that US looks forward to 

working closely with India on WHO 

reform, said the readout.  

BANKING AND FINANCE NEWS 

Reserve Bank of India imposes penalty 

on City Union Bank and 3 other lenders: 

 

eserve Bank of India has said 

that it was imposed a penalty of 

about ₹1 crore on Tamilnad 

Mercantile Bank, the reason behind this 

imposition was for the non compliance of 

certain provisions provided of the 

directions which was issued by that on the 

Cyber Security Frame work in Banks.  

                 Reserve Bank of India also 

imposed a monetary penalty on City Union 

Bank, Tamilnad Mercantile Bank and some 

other two more lenders which was for the  

contravention of specified directions 

provided by the Central Bank.  

The Reserve Bank of India also directed to 

pay as penalty of an amount about 90 lakhs 

on Nutan Nagasik Sahakari Bank, on 

Ahmedabad  which was for not following 

of certain specific directions of Interest 
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Rate on Deposits, Know Your Customers  

and Circular on Frauds Monitoring.  

And the apex Bank also punished to it for 

the monetary penalty of 10 lakhs on 

Daimler Financial Service India Private 

limited. The reserve Bank  Commercial 

paper directions 2017, and the Non Banking 

Financial Company, 2016. Among these 

cases, the Reserve Bank of India mentioned 

that these penalties were imposed on these 

because of the difficulties in regulatory 

compliance and to declare the validity of 

the transaction, agreement by it with the 

customers.  

Reserve Bank of India issued some rules 

on hiring statutory auditors alarms on 

Non Banking Financial Companies: 

 

eserve Bank of India has 

provided some new guidelines to 

the Non Banking Financial 

Companies on hiring statutory auditors , 

which is very difficult for them to check the 

professionals those who will be suitable for 

that bill.  

                       On 27 April, Some of the 

new guidelines were issued that these 

guidelines were provided for the section of 

auditors and some other empathizes with 

the calculation of some of the  sentiments 

related to the Non Banking Financial 

Companies.  

As per the provisions of the Central Bank, 

the auditors were supposed to be rotated 

from their position in every three years with 

the cooling period off six years and this 

pattern of shifting will be cleared before the 

next appointment. One of the auditors have 

been mandated for Non Banking Financial 

Companies with the assets of about ₹15, 

000 crores and more. These auditors are 

also not allowed to work more than Eight  

Non Banking Financial companies clients.  

 

However, a section of experts were 

mentioned that the provided guidelines by 

this time for Non banking Financial 

companies includes a long way in ensuring 

better quality audits. Ved Jain, who was the 

former president of the Institute of charted 

Accounts of India explained that the norms 

provided were for the better regulation of 

the a Non banking lenders.  
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Microfinance sector in a letter seeks RBI 

to hike the support amid battle against 

second wave of Covid 

 

he microfinance industry has 

sought additional support, 

including an extension of the 

emergency credit line, from the Reserve 

Bank of India to combat the challenges 

arising out of the second COVID-19 wave. 

Sa-Dhan an association of 

the microfinance sector, in a letter to the 

RBI, asked for the Partial Credit Guarantee 

Scheme 3.0, emergency credit line, special 

liquidity facility in addition to the recently 

announced support measures by the central 

bank. 

RBI timely intervention for the sector and 

its recent announcement of special long-

term repo operations (SLTRO) of Rs 

10,000 crore for Small Finance Banks and 

categorization of lending by SFBs to MFIs 

under Priority Sector Lending has been of 

immense help," Sa-Dhan executive director 

P Satish said. 

Last week, the RBI has decided to conduct 

SLTRO of Rs 10,000 crore at the repo rate 

for the small finance banks (SFBs), to be 

deployed for fresh lending of up to Rs 10 

lakh per borrower to provide further 

support to small business units, micro and 

small industries, and other unorganised 

sector entities adversely affected during the 

current wave of the pandemic. 

In view of the fresh challenges brought on 

by the pandemic and to address the 

emergent liquidity position of 

smaller microfinance institutions (MFIs), 

SFBs are now being permitted to reckon 

fresh lending to smaller MFIs with an asset 

size of up to Rs 500 crore for on-lending to 

individual borrowers as priority sector 

lending. The RBI extended this up to March 

31, 2022. 

Home  First Finance, M.D and CEO, 

Manoj  Vishwanathan says that, Expect 

to grow loan book by 30% for next few 

years:  

 

e plan to grow our loan book 

by 30% annually for the very 

next few years. It is 

mentioned that, we think that the present 

pandemic situation which is the corona 

T 
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virus spelt  for the disruption and is going 

to be temporary.  

                        This impact will be limited 

to the first quarter to the current financial 

year (Q1FY22). We will be able to catch up 

in the subsequent quarters. We planned for 

the better growth of our loan book by 30%  

which was about for the next  few  years, as 

the covid disruption which would be for a 

temporary period.  

Manoj Vishwanathan, the managing 

director and the chief  executive officer of 

the lender, says that the corona virus has 

impacted  the  current financial year  which 

was limited upto the first quarter.  

Some customers were felt that they would 

like to conserve cash. In previous year, 

already there was an impact on livelihood 

of the people their, business, salaries. 

Because of which, people’s were struggled 

due to the present pandemic situation of 

corona virus. 

We believe that these are not the customers 

who will go in the non performing assets 

category. This was said that, out of 50,000 

customers only one or two approached us 

for restructuring last year.  

Smaller NBFCs request RBI through 

letter for liquidity support to face the 

problems in raising funds 

 

 

maller non-banking finance 

companies (NBFCs) have written 

to the Reserve Bank requesting 

liquidity support as they continue to face 

challenges in raising funds. 

In a letter addressed to RBI Governor 

Shaktikanta Das, Finance Industry 

Development Council (FIDC), a 

representative body of NBFCs, said the 

announcements made on May 5 by the 

central bank have addressed liquidity needs 

of small microfinance institutions MFIs, 

but NBFCs have missed out. 

“Liquidity for smaller NBFCs (asset size up 

to Rs 500 crore) has continued to be a 

challenge, despite various measures taken 

by RBI in the past,” the letter dated May 18 

said. 

The industry body said the liquidity 

situation for these NBFCs would be further 

aggravated since they have to restructure 

loans given by them, without any support 

on their liability side. 

It said the only source of borrowing for 

small NBFCs is term loans from banks and 

S 
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financial institutions like SIDBI and 

NABARD. These players do not access the 

capital market or issue bonds/debentures. 

The letter said the RBI had announced 

several rounds of targeted long-term repo 

operations (TLTRO) with the view to 

increasing credit flow from banks to 

NBFCs. 

However, TLTRO has not proved 

successful in providing adequate bank 

credit to small and medium NBFCs and 

there is a need for a specialised window to 

be created for them, it said. 

“We urge the RBI to increase the overall 

support outlay to AIFIs from Rs 50,000 

crore to at least Rs 75,000 crore and the 

additional Rs 25,000 crore may be made 

available exclusively to medium and 

smaller NBFCs, through SIDBI for three 

years,” the industry body said. 

The letter urged that the scope of RBI’s 

May 5, 2021, circular on small finance 

banks’ lending to MFIs be extended for on-

lending to be treated as PSL, to cover small 

NBFCs. 

The industry body also requested RBI to 

consider NABARD extending Refinance 

Policy for Schematic Lending under 

Special Liquidity Facility for all small 

NBFCs for their agri-Loans. 

RBI Governor das asks public sector 

banks to quickly implement the policies 

announced by the reserve Bank 

 

BI Governor Shaktikanta Das on 

Wednesday asked state-owned 

banks to quickly implement 

measures announced by the central bank 

recently in the “right earnest”, and to 

continue focussing on steps to enhance the 

resilience of their balance sheets. 

Das during a meeting with the MDs and 

CEOs of public sector banks acknowledged 

the important role being played by PSBs in 

extending various banking facilities 

including credit facilities to individuals and 

businesses while tackling the challenges 

brought on by the pandemic. 

He impressed upon the banks to quickly 

implement the measures announced by RBI 

recently in the right earnest. He also urged 

the banks to continue focussing on steps to 

enhance the resilience of their balance 

sheets,” the RBI said in a statement post the 

meeting held over video conference. 

R 
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Earlier this month, the governor had 

announced a slew of measures, including 

term liquidity facility of Rs 50,000 crore to 

ease access to emergency health services, to 

further improve lending to MSME sector, 

restructuring of loans, and rationalisation of 

compliance to KYC, in wake of the second 

wave of the Covid-19 pandemic. 

In his opening remarks, the governor 

acknowledged the important role being 

played by PSBs in extending various 

banking facilities including credit facilities 

to individuals and businesses while tackling 

the challenges brought on by the pandemic.  

The meeting was also attended by Deputy 

Governors M K Jain, M. Rajeswar Rao, 

Michael D Patra and T Rabi Sankar. 

ECONOMIC NEWS 

ryptocurrency is a digital 

currency where transactions are 

verified and records are 

maintained using the decentralized system 

called cryptography.. A crypto is a digital 

asset designed to work as a medium of 

exchange wherein individual coin 

ownership records are stored in a ledger 

existing in a form of a computerized 

database. Bitcoin released its first crypto 

currency in 2009, it was first, and since then 

many crypto currencies have emerged. 

Recently, a sell off was observed in the 

cryptocurrency, making it even more 

prominent that market is not stable, and 

people are selling-off the high growth 

stocks and other high flying assets, as this 

signals a more cautious step towards the 

market. Though, this have created a 

situation of uncertainty amongst every 

crypto user and more importantly in U.S. 

market. Some has even remarked it as 

beginning of inflation, due to these sell-

offs. 

Cryptocurrency were touching the sky, just 

few weeks ago, sorted to come back to the 

earth, as on Wednesday, it saw a huge 

bump. There are two main cryptos – Bitcoin 

and Ether and they fell as much as 30% and 

45%. Though they pared the loses 

significantly, after being backed up by Elon 

Musk and Cathie Wood. 

While many analysts thought the drop in 

cryptos was due to the China’s move on 

Tuesday, to ban financial and payment 

institutions from providing cryptocurrency. 

It warned its traders against the speculative 

crypto trading. 

“It’s not just a small segment of the world 

that is affected by cryptocurrencies; it’s 

now mainstream,” said Tom Plumb, 

portfolio manager of the Plumb Balanced 

Fund. 
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Cryptocurrency price declines last week 

were sparked by Musk’s reversal on Tesla 

accepting bitcoin as payment, citing the 

heavy environmental toll of “mining” 

bitcoin, which requires a lot of electricity to 

power the computers that create bitcoin. 

Bitcoin has dropped some 40% from a 

record high of $64,895 hit on April 14. On 

Wednesday, it hit a low of $30,066 and was 

last down 13% at $37,323. Tesla shares fell 

2.5%. 

That the crypto asset is tumbling at a time 

when inflation fears are rising undermines 

the case for investing in the asset class to 

hedge against inflation, analysts said. 

RBI approves transfer of Rs 99,122 crore 

as surplus to Center: 

 

 

he Reserve Bank of India will 

transfer a surplus of Rs 99,122 

crore to the government for the 

nine months ended March 31, 2021 the 

central bank said in a press release of 

Friday. The RBI is transitioning to an April-

March accounting year from FY22. 

The surplus of Rs 99,122 crore was decided 

on while holding the contingency risk 

buffer at 5.5% the RBI said after a meeting 

of the central bank. 

Highest since 2018-19 

The surplus transfer is the highest since 

2018-19, when the central bank had 

transfferred Rs 1.75 lakh crore, which 

included a one-time payout on account of a 

change in the RBI’s Economic caital 

Framework. Under the new framework, the 

RBI is required to maintain a contingency 

risk buffer of 5.5-6.5% of its balance sheet. 

The RBI has chosen to maintain the lowest 

required buffer. 

What could have led to higher Surplus? 

In FY21, the RBI would have earned 

income from a larger amount of open 

market operations as bond purchases by the 

central bank raises the amount of interest it 

earns. Larger foreign exchange reserve also 

add to its earnings. 

STATES CAN PROCURE 2 CRORE 

JABS FOR 18+ IN MAY: CENTRE 
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ndia’s coronavirus vaccination drive 

follows two tracks: the Union 

government offers free doses meant 

for those 45 years of age and above, then 

there is the acquisition by state 

governments and private hospitals to give 

doses for any group they choose to cater to. 

The Union government has made it 

mandatory for vaccine makers in India- at 

present, the two shots being used widely are 

both made in India- to keep 50% of their 

doses for the central supply,, while the 

remaining will be evenly split between 

private procurers and state governments . 

State governments across India will 

altogether be given 20 million doses to 

inoculate their 18-44 age group population 

from the roughly 85 million vaccines doses 

expected to be produced this month, 

according to a formula shared by the Union 

government with the Supreme Court in 

which the Centre said it has fixed quotas 

even for doses that states need to directly 

procure form vaccine makers. 

It is submitted that though the states are 

procuring vaccines from the manufacturers, 

the central government has, in consultation 

with the vaccine manufacturers, determined 

the pro-rata population of each state in the 

age group of 18-44 and each state will 

procure only the quantity so that there is no 

disparity in availability of vaccines between 

the states inter-se, either based upon 

difference in their bargaining power or 

otherwise, said the centre’s response to the 

Supreme Court filed over the weekend. 

Federal Banks are generally owned by the 

government of a particular country, it is 

generally seen as the bank of a country, like 

the central bank. These federal banks are 

important in funding the government’s 

social programmes. 

On Monday, Federal Banks reported 

highest ever quarterly profit of Rs. 477.81 

Crore for the fourth quarter of financial year 

2021. This was the highest year on year 

profit incurred, mainly due to the lower 

provisioning. Provisions and contingency 

for the fourth quarter has come down by 

57.29% year on year to Rs. 242.33 crore. 

The Kerala based lender has reported a 

profit of some Rs. 301.23 Crore in FY20 

and now Rs. 404.10 Crore in third quarter 

of FY21. For the complete fiscal year the 

lender reported a profit of more than Rs 

1500 Crore. Though the total income of 

bank declined in last fiscal year by 6.5%, 

but it saw 2% rise, as when the lender told 

about the standalone profit.  

And as Shrinivasan, MD and CEO of 

Federal Bank says, that amidst all of the 

struggling environment and growth, gold 

and CASA became the shining source for 

them. And this helped them to give a 

highest yearly profit.  
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The Indian Economy has been slowing 

down with a 5-6 percent range, it will need 

many policy reforms to get a better 

economy after the pandemic times. As we 

all know, we are thrown back to the stage 

where we were some 10 years back, this 

been said, the difficulty in this world is no 

longer similar to the conditions of some 

decades back. So, we have to bring many 

policy reforms to get ahead of a decade. 

Observing the country since his early days 

as a World Bank economist in the ’70s, he 

called India’s economic reform policy 

“inconsistent, not sufficiently positive”, 

and its three engines — trade, credit and 

government-spending — “pretty weak”. He 

said, “We’re going back to what my friend 

(economist) Raj Krishna called the Hindu 

rate of growth, which is 3-4 per cent. That 

will be a catastrophe because that’s a per-

capita growth of 2 per cent and then India’s 

catch-up story would end.” 

He cautioned, “India is de-globalising, not 

back to what it was before but more than the 

world is; owing to policy choices: increased 

protection and decreased attention to export 

competitiveness.” 

There are three indicator which are – Long 

term performance, COVID-19 impact and 

challenges of all the developed countries 

ahead. Radical fiscal restructuring, relying 

on loans, credit, and fiscal policy is what 

will be constrained in the coming decade.  

With the US-China relationship 

deteriorating, India should “seize 

opportunity” and “reopen the economy”, 

become a trade-growth hub, raise 

international competitiveness, start green 

revolution, reform education, labour 

markets and financial sector to be the 

“fastest-growing economy, at 8-plus per 

cent, in 20 years”. 

WHOLESALE PRICE INDEX BASED 

INFLATION HITS 11 YEARS HIGH 

OF 10.49% IN ARRIL; 

 

 

ndia’s wholesale inflation rose to the 

highest in more than a decade, aided b 

a low base and on spike in prices of 

basic metals, fuel and power. Inflation as 

measured by the Wholesale price Index 

rose to 10.49% in April 2021- the highest 

since April 2010, According to data 

released by the Ministry of Commerce and 

Industry. 
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On a month-on-month bases, WPI inflation 

was 310 basis points rise as compared to 

7.39 percent in March. The wholesale 

inflation was 4.83% in February, For 

January, the WPI inflation rate stood at 

2.51% 

Meanwhile, India’s Consumer Price Index 

(CPI) based retail inflation eased to 4.29% 

in the month of April, Primarily due to 

reduction in food prices, It stood at 5.52% 

in March. 

WPI will remain elevated in the months to 

come for two reasons- Rising global 

commodity prices and low base effect. This 

may sound good for corporate who could be 

regaining some purchasing power.  

Tata Consultancy Service Limited is an 

Indian Multi-national information 

technology services and consulting 

company, headquartered in Mumbai, 

Maharashtra, India and largest campus and 

workforce in Chennai, Tamil Nadu, India. 

TCS is second largest Indian company by 

Market Capitalization. 

TCS is growing and have got good growth 

momentum for FY22, and have strong 

future on the ongoing year. TCS’s order 

book in FY21 in every quarter was higher 

than the last fiscal year. It closed the March 

quarter with an all time high value of total 

contract value (TCV) at $9.2 billion 

approximately. It represented a growth of 

17.1%, for it’s full year coverage, where it’s 

full year order book stood at highest ever 

capital of $31.6 billion.  

“In the medium and longer term, we see 

strong structural growth drivers triggered 

by the multi-year technology refresh cycle 

that our customers are embarking on, and 

their increased focus on growth and 

transformation (G&T) initiatives,” 

Gopinathan said. “The G&T opportunity is 

very large, and yet to be fully scoped.” 

As we all know the entire world amidst 

Covid days went online, this paved a way 

for TCS to shine like a hero in the market, 

as several institutions channelised their 

investments in this. “As more and more 

enterprises get on to this journey, the cloud 

will become the seamless technology fabric 

that will bring together enterprises from 

across industries to form collaborative 

ecosystems which co-innovate around their 

individual products and services,” 

Gopinathan said. 

INTERNATIONAL NEWS 

THE CHILDRENS PROTEST IN 

AUSTRALIA 
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housands of Australian school 

children are walking out of school 

to attend protests, calling for 

action on climate change. Up to 50,000 

students are expected at School Strike for 

climate rallies across the country. It is the 

latest grassroots campaign by young people 

pushing for action on the climate crisis. 

Australia has long faced criticism for 

refusing to set more ambitious emission 

targets. David Soriano a 17-year-old child 

attending a Sydney rally told he was 

worried about the future and wants the 

government to see the youth movement as 

one to be reckoned with. The protesters are 

also calling for no new coal, oil and gas 

projects in Australia, including the 

controversial Adani mine.  

Prime Minister Scott Morrison has faced 

sustained criticism over climate policy and 

international pressure to step up efforts to 

cut emissions. At a global climate summit 

last month, Mr Morrison resisted calls to set 

more ambitious carbon emission targets 

while other major nations vowed deeper 

reductions. Australia is one of the world’s 

biggest carbon emitters on a per capita 

basis. It gives a many pollutions to our 

earth. The announcement of the new plant 

came as a report from the International 

Energy Agency recommended that no new 

oil and natural gas fields are required 

beyond those that have already been 

approved for development, on order to 

reach net zero emissions by 2050. We hope 

and we will wait and see our future changes.  

CHINAS ROVER TAKES FIRST 

DRIVE ON MARS 

 

hinas remote controlled rover, 

which landed on mars a week 

ago, has driven down from its 

landing capsule to the surface of the planet. 

This makes china second country after the 

US to operate a rover there. The Zhurong 

rover is due to study the planet surface soil 

and atmosphere. It will also look for signs 

of life, including any subsurface water or 

ice. The deputy chief commander of this 

mission, said the rover was designed to 

operate for 92 Earth days and would share 

its data via the orbiter.  

The china hope they can get a 

comprehensive covering of Martian 

topography, landform and environment, 

and the exploratory data of the radar 

detecting the Martian subsurface during one 

Martian year. The solar powered 240 kg six 

wheeled robot named after a Chinese 

mythical fire god will explore Utopia 
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Plantain, a vast terrain in the planets 

northern hemisphere. The remote sensing 

by satellite indicates there are significant 

stories of ice at depth. The Europe space 

agency which has twice failed with landing 

attempts, will send a rover called Rosalind 

Franklin to Mars next year in a joint project 

with Russia.  

AIRPORT SHUT DOWN 

         

Operations at the Chhatrapati Shivaji 

Maharaj International Airport shall remain 

closed from 11 am to 2 pm today in view of 

the Cyclone Tauktae, informed Mumbai 

International Airport Limited (MIAL). 

 

"Due to 

cyclone alert, Mumbai Airport operations 

need to be closed from 1100 hours to 1400 

hours of May 17," said MIAL today. 

 

A heavy 

downpour accompanied by gusty winds 

was today witnessed at the Gateway of 

India in Mumbai due to the effect of the 

cyclone.The Bandra-Worli sea link in 

Mumbai will also be closed for commuters 

till further notice due to heavy wind speed 

triggered due to the effect of Cyclone 

Tauktae, said the Brihanmumbai Municipal 

Corporation (BMC) asking people to take 

alternate routes. 

CHINA, US ARGUE OVER SOUTH 

CHINA SEA 

 

hina on Thursday issued its 

second protest in as many days 

over United States Naval activity 

in the region, drawing an unusually sharp 

response from the US 7th Fleet, which 

accused Beijing of attempting to assert 

illegitimate maritime rights at the expense 

of its neighbours. China accused the US od 

increasing regional security risks, 

Misunderstandings, misjudgements, and 

accidents at sea. It called the ship’s 

manoeuvres “unprofessional and 

irresponsible,” saying Chinese forces were 

determined to defend the country’s 

sovereign claims while maintaining peace 

and stability in the South China Sea.  
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The US refuses to recognise china’s claim 

to virtually the entire South China Sea and 

regularly conducts what it calls freedom of 

navigation operations to asserts its right to 

sail in international waters. The PLA’s 

statement about this mission is false. USS 

Curtis Wilbur was not expelled from any 

nations territory, the statement said. While 

the straight is in international waters, China 

claims self-governing Taiwan as its own 

territory and regards the US Navy’s 

presence near the island as providing 

support for its independence leaning 

democratically elected government. An 

emboldened China faced with the scaling 

up of US military operations in the area has 

increasingly raised concerns about a 

possible clash or confrontation, whether 

intended or not. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

33 
 

 


