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IN THE ISSUE 

LEGAL NEWS 

"It was a well-considered exercise of 

power," Supreme Court refuses to 

interfere with Karnataka High Court 

oxygen allocation order 

 

 

he Supreme Court today refused 

to interfere with the Karnataka 

High Court order directing the 

Central government to immediately 

increase the allocation of oxygen to the 

State to 1,200 metric tonne (MT) per day 

amid the COVID-19 crisis. 

Justices DY Chandrachud and MR 

Shah passed the order in the appeal by 

the Central government challenging 

the Karnataka High Court order of May 5. 

When today's hearing began, Solicitor 

General Tushar Mehta told the Bench 

that if High Courts pass such orders, it 

will be "unworkable". In response, 

Justice Chandrachud said, 

"We have read the order and we know the 

sequence of events. We will say it is a 

well-calibrated and thought out order." 

Even as SG Mehta failed to convince the 

Court that it should interfere, the Bench 

said, 

"We will not interfere with this today. It 

is a well-considered exercise of power by 

the High Court. If it was a breach of 

executive power etc, then we would have 

considered." 

SG Mehta nevertheless submitted, 

"This leaves room for every High Court 

to start examining and allocating 

oxygen...please order that this be not 

treated as a precedent." 

However, Justice Chandrachud 

responded, 

"We are looking at a wider issue. We will 

not keep the citizens of Karnataka in the 

lurch in the meanwhile." 

In its appeal before the apex court, the 

Central government submitted that the 

High Court failed to consider the 

rationale behind allocation of certain 

amounts of oxygen to each State. 

BCI writes to Supreme Court seeking 

medical facilities for advocates, 

judges, their staff and families 

 

T 

https://www.barandbench.com/news/litigation/centre-no-explanation-buffer-stock-oxygen-state-karnataka-high-court


 

3 
 

 

 

he Bar Council of India (BCI) 

has written to the Chief Justice 

of India NV Ramana and the 

other judges of the Supreme Court 

seeking a direction to the Union and 

State governments to provide sufficient 

medical facilities to advocates, judges, 

their staff and families amid the COVID-

19 pandemic. 

The letter begins with a request to treat 

the BCI's demands as a separate PIL to 

be listed today or tomorrow, or as an 

interlocutory petition in the suo motu 

matter being heard by the apex court. 

Noting the losses suffered by the legal 

fraternity over the past few weeks 

the letter reads, 

"In the last few weeks, the Bar in the 

country starting from Supreme Court to 

the trial courts has lost many eminent 

and brilliant Advocates and Judges. This 

is a huge loss not only to the Bar and 

Bench, but, to the society also and 

administration of justice as a whole. 

During pandemic, advocates, judges and 

court staff are also relentlessly working 

and serving the society like doctors, 

medical workers, police and media 

people." 

"The advocates, though not special 

citizens, are important part of the society 

and frontline workers and stakeholders in 

the matter of dispensation of justice, like 

judges," the letter goes on to state. 

The letter highlights many instances 

reported from various parts of the country 

where several thousands of lawyers have 

died owing to shortage of oxygen, 

insufficient number of ambulances, non-

availability of beds in hospitals, etc. 

Adding that PILs are mostly dealing with 

bigger cities, the Council states that "the 

precarious conditions prevailing at remote 

places and the harrowing conditions of the 

advocates and their families" is not being 

considered. 
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Madras High Court grants bail to man 

accused of cheating, sexual assault after 

complainant, accused express readiness 

to marry each other 

 

 

he Madras High Court on Friday 

granted bail to a man accused of 

rape and cheating in view of the 

fact that the complainant and the accused 

expressed their readiness to marry each 

other. 

The accused had been arrested on February 

25, 2021 on allegations that he sexually 

assaulted the complainant, got her pregnant 

and later refused to marry her. An FIR was 

registered on a complaint filed by the 

mother of the victim girl for offences under 

Section 417 (cheating) and 376 

(punishment for rape) of the Indian Penal 

Code (IPC). 

The accused subsequently moved for bail. 

The Court was told that the bail applicant 

and the complainant loved each other and 

that the applicant was ready to marry the 

victim girl. 

On instructions, the State also submitted 

that the bail applicant and the girl were 

ready to marry each other and that their 

parents have arranged for the marriage. 

Bail was granted subject to the execution of 

a Rs 10,000 bond and two sureties. 

Services of advocate necessary for life of 

community: Plea in Kerala High Court 

to classify work of lawyers as essential 

service amid COVID-19 

 

 

 

 plea has been filed in the Kerala 

High Court seeking a direction 

to the authorities to include the 

services of advocates and their clerks under 

the definition of "essential services" amid 

the COVID-19 pandemic. 

The petition filed by All India Association 

of Jurists and an advocate (petitioners) statd 

that lawyers play a key role in the 

administration of justice and facilitate 
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access to justice, which is a fundamental 

right under Article 21 of the Constitution. 

The petitioners said that they are aggrieved 

by the inaction on the part of the State 

government on requests to include the 

services rendered by advocates under the 

ambit of essential services. Further, 

The plea also highlighted the difficulties 

faced by lawyers in commuting from their 

homes to the courts. 

"This problem is faced by thousands of 

Advocates who do not have their own 

vehicles and are not in bus zone or are 

required to change buses to reach Court 

which is also a problem as time constraint 

for legal profession are of outmost 

importance...The petitioners seeks a 

direction permitting the Advocates to travel 

by any means of transportation to reach 

their offices and court premises." 

In this regard, the petition cited a May 2020 

Delhi High Court order by which services 

rendered by advocates were considered as 

essential services for the grant of e-passes 

to lawyers. 

Tripura High Court gags District 

Magistrate who forcefully stopped 

wedding, asks government to shift him 

out of Agartala 

 

 

 

 

istrict Magistrate of West 

Tripura, Sailesh Kumar Yadav 

who was caught on camera 

forcefully intervening and stopping a 

wedding ceremony in State's capital 

Agartala, should be shifted out of the city 

so that an impartial inquiry can be 

conducted into the incident, the Tripura 

High Court told the State government. 

A Division Bench comprising Chief 

Justice Akil Kureshi and Justice SG 

Chattopadhyay said that any enquiry 

would necessarily require recording of 

statements of witnesses and it would be 

difficult for many witnesses to come 

forward and to give truthful account of the 

incident if the DM is retained at Agartala. 

The Court, therefore, requested the 

Advocate General to take instructions from 

the government on this aspect and revert 

back to the Court on the next date of hearing 

with necessary instructions. 
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The Court meanwhile also stayed the 

inquiry instituted against the DM by the 

State government. 

The directions were passed in two petitions 

filed regarding the recent incident which 

took in Tripura on April 26 when a video 

went viral on social media showing the DM 

forcefully stopping a marriage ceremony 

for violating COVID norms. 

One petition, a public interest litigation plea 

was filed by a lawyer praying that action 

including criminal proceedings should be 

initiated against the DM and his team who 

accompanied him. 

The second petition was filed by the priest, 

who was called to perform the marriage 

ceremony of the bride and the groom. He 

prayed for a direction to take punitive 

action against the District Magistrate and 

his team members including departmental 

action. 

The Court noted that soon after the said 

incident came to light, the State 

Government has instituted a two member 

Committee to inquire into the incident and 

to submit a report to the government. 

The court refused to initiate any actions 

against the team members who followed the 

orders of their senior officials. 

At the time when the entire country is 

facing an extremely difficult situation of 

managing corona virus spread, we would 

certainly not send signals to the foot 

soldiers that carrying out the orders of their 

superiors can expose them to inquiries, the 

Court added. 

NATIONAL NEWS 

Don’t arrest accused unless it’s 

necessary: Supreme court said due to 

overcrowding in prisons 

 

he Supreme Court on Saturday 

passed a detailed order on 

decongesting prisons amid the 

raging second wave of Covid-19, saying 

that the police should not arrest the accused 

unless necessary in crimes sentenced with 

less than seven years of imprisonment, and 

directed authorities to ensure that proper 

medical facilities are provided to the 

inmates. 

The high-powered committees constituted 

by the state governments and Union 

territories have been asked to identify and 

release the vulnerable categories of 

prisoners on an urgent basis. 
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The Supreme Court also directed that 

prisoners who were granted parole last year 

should again be given a 90-day furlough in 

order to tide over pandemic. 

"The high-powered committee, in addition 

to considering fresh release, should 

forthwith release all the inmates who had 

been released earlier pursuant to our order 

dated March 23, 2020 by imposing 

appropriate conditions. Such an exercise is 

mandated in order to save valuable time," 

the court said. 

Highlighting that the country has over four 

lakh prison inmates and some prisons are 

already housing inmates beyond the 

optimal capacity, the court noted, "In this 

regard, we may notice that the requirement 

of decongestion is a matter concerning 

health and right to life of both the prison 

inmates and the police personnel working." 

The committee has said that in such a 

situation, which was much more dangerous 

than last year, and with the prisons in Delhi 

holding almost double their capacity of 

prisoners, it has not only stressed the jail 

administration but has also "jeopardised the 

necessity of observing social distancing, 

which is the need of the hour to prevent the 

spread of virus amongst the inmates". 

Government launches new WhatsApp 

chatbot facility to locate the nearest 

vaccination centre 

 

s the second wave of the novel 

coronavirus pandemic 

continues to spread 

uncontrolled in the country, social 

distancing while wearing masks and quick 

vaccinations are the best way forward, 

according to experts. On May 1, a handful 

of state governments began vaccinations for 

citizens between the ages of 18 and 44 – 

which makes up a large chunk of the 

country’s population. 

In order to use the MyGov Corona 

Helpdesk chatbot, users need to save the 

number +919013151515 to their contacts 

and then start a chat by typing “Namaste” 

(hello or hi also works) and wait a few 

moments for the chatbot to respond. The 

response is automated and the chatbot will 

ask users for their PIN code. Once a user 

enters the six-digit code and hits the send 

button, the chatbot will respond with a list 

of vaccination centres near them. 

In case the users are not ready to save the 

contact number of the chatbot, they can also 

visit wa.me/919013151515 which will take 

them directly to the chatbot. While it is 

important to keep in mind that you cannot 

A 
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ask a chatbot real questions, it can provide 

helpful information that it has been 

programmed to offer users. This can help 

you when you just need basic information 

like the nearest center quickly and do not 

want to wait in queue for regular phone 

helplines to be available. 

Parents can also express their opinion 

while deciding the school fees; said 

supreme court 

 

 

he Supreme Court on Monday 

held that that a law can be framed 

to regulate fees in private unaided 

schools to stop profiteering by 

the management and parents can also be 

made a part of the process to decide fees. 

While upholding Rajasthan 

Schools (Regulation of Fee) Act which 

mandates all the 36,000 private unaided 

schools in the state to maintain proper 

account books which would be scrutinised 

and setting up of a nine-member School 

Level Fee Committee, the bench said that 

there was no illegality in the law. The 

committee comprised a representative of 

the management, five parents, three 

teachers and one principal. 

Challenging the law, the private school 

management contended that it was being 

violative of rights guaranteed under Article 

19(1)(g) of the Constitution to carry on 

occupation of imparting education which 

includes autonomy to determine the school 

fees by the managements. They contended 

that the law limits their autonomy to the 

level of merely proposing the school fees to 

the Committee , in which the Management 

has only one representative as against eight 

others. 

A bench of Justices A M Khanwilkar 

and Dinesh Maheshwari rejected the plea of 

schools. It said that there are provisions in 

the law to ensure that a meaningful inquiry 

to be undertaken by the SLFC or 

the Statutory Regulatory-cum 

Adjudicatory Authorities in determination 

of the fact whether the fee structure 

propounded by the school Management 

results in profiteering or otherwise. 

IPL 2021 season postponed after 

multiple COVID-19 cases 
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aving hit hard by the COVID-

19 pandemic, the Indian 

Premier League (IPL) 2021 has 

been postponed indefinitely on Tuesday. 

The decision ends a month-long relatively 

smooth run for cricket’s most glamorous 

even 

The announcement came after Sunrisers 

Hyderabad’s wicketkeeper-batsman 

Wriddhiman Saha tested positive for 

COVID-19 along with Delhi Capitals’ 

veteran spinner Amit Mishra. Earlier on 

Monday, Chennai Super Kings bowling 

coach L Balaji along with Kolkata Knight 

Riders bowlers Sandeep Warrier and Varun 

Chakravarthy had also returned positive 

results. 

The IPL 2021 began on April 9 and ran 

smoothly before KKR’s COVID-19 cases 

caused the initial jitters. The final was 

planned for May 30. 

IPL chairman Brijesh Patel said the BCCI 

will “find a way” to arrange for the return 

of foreign players after the league was 

suspended indefinitely due to a COVID-19 

outbreak in its bio-bubble. “We need to 

send them home and we will find a way to 

do that,” Brijesh told PTI when asked how 

will the foreigners return home. The 

foreigners involved in the league are 

concerned about returning to their 

respective countries due to travel 

restrictions imposed in the wake of the 

resurgence of the pandemic in India. 

The chairman of DRDO said, the 

organisation planned to setup 5 medical 

oxygen plants in and around Delhi: 

 

 

 

he Defence Research and 

Development Organisation 

planned to setup five medical 

oxygen plants around Delhi in the first 

week of May. The Funds for the 

establishment of these plants is being done 

through PM care Fund and it’s industrial 

partners are being installed at the AIIMS 

Trauma Centre and RML Hospitals.  

                 The equipment’s for these two 

plants at AIIMS Trauma Centre and RML 

has been supplied by the Coimbatore based 

Trident Pneumatics Pvt Ltd. These plants 

will help to overcome the issues of oxygen 

transplantation to the Covid-19 patients 

who were in the  emergency situation.  

These were designed for a flow rate of 

about 1000 litres per minute. The Council 

of Scientific and Individual research or CSI 

ordered 120 MOPs plants through its 

H 
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industries. India is struggling the second 

wave of coronavirus infection because of 

which the hospitals in several states are 

under the shortage of oxygen supply ,which 

is about to provide the Covid-19 patients.  

The Defence Minister said that DRDO soon 

will setup 500 medical oxygen plants 

within 3 months in India. Among these 500 

plants the first 5 plants will be established 

in Delhi.  

Covid third wave inevitable… we should 

be prepared’: Centre’s top scientific 

advisor  

 

 

ven as India grapples with the 

ferocious second wave of Covid-19, 

the government Wednesday warned 

that a third wave of the pandemic was 

“inevitable”, although a time-frame for it 

could not be predicted. 

“Phase three is inevitable given the higher 

levels of circulating virus, but it is not clear 

on what time-scale this phase three will 

occur. We should be prepared for new 

waves,” K Vijay Raghavan, the principal 

scientific advisor to the Centre, said during 

a press briefing. 

 

On Wednesday, India reported a record 

3,780 fresh Covid fatalities in the last 24 

hours, taking the overall death toll to 

2,26,188. As many as 3,82,315 

new coronavirus infections were also 

recorded at the same time. 

Raghavan further pointed out that vaccines 

are effective against the current variants. 

“New variants will arise all over the world, 

as well as India, but variants that increase 

transmission will likely plateau,” he said, 

adding that immune-evasive variants and 

those which lower or increase disease 

severity will arise going ahead. 

“Scientists in India and all over the world 

are working to anticipate these kinds of 

variants and act against them rapidly by 

issuing early warnings and developing 

modified tools,” he said. 

The Health Ministry officials also said that 

the long Covid wave of such “ferocity” that 

the country was experiencing currently 

“was not predicted”. 

On being asked if a nationwide lockdown 

was the only solution to rise in cases, NITI 

Aayog member Dr V K Paul said there was 

already a guideline issued to states to 

impose restrictions to suppress the chain of 

transmission. He added that more options 

will be discussed in case of a necessity. 

E 
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The Health Ministry, meanwhile, said 12 

states, including Maharashtra, Karnataka, 

Kerala and Uttar Pradesh have over 1 lakh 

active cases. It further said that Karnataka, 

Kerala, Andhra Pradesh, Tamil Nadu, West 

Bengal, Rajasthan and Bihar are among the 

states that have shown an increasing trend 

in daily cases. 

 

Third wave of coronavirus is inevitable, 

says India’s Scientific Advisor: 

 

 new strain of the coronavirus 

occurred, which carries higher 

transmissibility. Experts have 

said that there is an evidence it is being 

more lethal , which is very harmful than the 

original infection. On Wednesday, India’s 

Principal Scientific Advisory said to 

strengthen and upgrade the vaccine against 

the new strain of coronavirus and also ask 

the people to maintain the mask discipline 

and physical distancing norms. A phase 

three of Covid-19 pandemic is inevitable 

which results heavy risks. He also added 

that it is not clear that on what time scale 

this third wave will occur, but 

incrementally we should have to be 

prepared for new wave which causes much 

danger to the people.  

                   There is no possibility of 

stopping this virus, but it is possible to stop 

the spreading of this virus without affecting 

to the people through the safe practices and 

vaccination. Masks and distancing are 

critical and most effective.  

Vaccines are effective against the current 

variants and new variants will arise all over 

the world. Most recent research suggested 

that once it is infected, immunity can last 

for a long time.  

At the same time, rapidly scaling up 

vaccination and other measures to minimise 

the spread must go hand and hand. We have 

to follow Covid appropriate behaviour and 

get vaccinated. There was a need to update 

the Covid vaccines to deal with the new 

strains and mutation 

 

SC orders, Centre has to supply 700 MT 

oxygen to Delhi on daily basis till it’s 

further order: 
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Supreme Court directed the centre to supply 

700  metric tonnes of oxygen to Delhi on 

regular and continuous basis until it 

provides further order, as the hospitals in 

the capital have been facing a lot of 

inevitable cases of coronavirus.  

                 A bench of Justice DY Chandra 

chand have declared its decision that the 

Delhi Government is supposed to provide 

medical oxygen to the hospitals and he 

warned that, if it is not been done it will 

declare a further order against the officials . 

According to the Bar and Bench, “We want 

700  metric tonnes of oxygen to be supplied 

to Delhi on daily basis and we mean 

business. It has to be supplied and we don’t 

want to be coercive. Our order will take 

time to be uploaded by 3 pm. But  you 

proceed and arrange the oxygen”. 

This is the third day, on which the people 

are still suffering on shortage of medical 

oxygen supply. It is a challenge to India’s 

fight against the second wave of corona 

virus.  

 

The court pulled the centre, the Delhi 

government that it should provide 700 

metric tonnes until, the further decision has 

declared. It highlighted that “Don’t force us 

to take coercive steps”. 

POLITICAL NEWS 

Health minister Harsh Vardhan 

discusses India’s COVID crisis with US 

counterpart  

 

 

 

ndian Health Indian Harsh Vardhan 

on Friday had a virtual meeting with 

his American counterpart, Xavier 

Becerra, discussing the ongoing surge in 

COVID-19 cases in India. US Health and 

Human Services Secretary Becerra, in his 

conversation with Vardhan, reaffirmed the 

strong US support to India at this time of 

crisis, according to a readout of the call. 

India is experiencing a raging second wave 

of the pandemic, with over 400,000 

coronavirus infections and over 3,000 

deaths being reported daily for the last one 

week. According to the Health Ministry, 

India’s total tally of COVID-19 cases stood 

at 2,14,91,598 on Friday, with the death toll 

at 2,34,083. India-US bilateral cooperation 

on COVID-19, which builds on a strong 

foundation, has been crucial not only for the 

I 



 

13 
 

health of our two countries, but critical to 

the global response as well, the two leaders 

said. Expressing his deep gratitude to 

Vardhan for India’s help and generosity to 

the US in the early days of the pandemic, 

Becerra expressed his pleasure that the US 

had been able to respond now in kind to 

support India in its time of need. 

Appreciating recent US donation of 

urgently needed resources to battle the 

ongoing surge of cases, Vardhan said that 

these supplies include oxygen tanks, 

oxygen generators, therapeutics, vaccine 

manufacturing components, PPE, and rapid 

diagnostic tests among other critical items. 

The US government has announced USD 

100 million assistance to India to deal with 

the COVID-19 pandemic. In about a week’s 

time, as many as six plane loads of COVID-

19 assistance have landed in India. In 

addition, public health experts from the 

Centers for Disease Control and 

Prevention, US, will continue to work 

hand-in-hand to support the efforts of their 

Indian counterparts, the readout said. 

During the call, the secretary also noted the 

recent announcement of US support for a 

waiver of intellectual property rights for 

COVID-19 vaccines and future World 

Trade Organization negotiations. He 

thanked Minister Vardhan for India’s 

leadership on this important issue. Vardhan 

discussed the need to work closely together 

in the international arena, including 

strengthening the World Health 

Organization and building upon lessons 

learned from the COVID-19 response. In 

recognising Vardhan as the chair of the 

WHO Executive Board, Becerra 

emphasised that US looks forward to 

working closely with India on WHO 

reform, said the readout.  

Tamil Nadu: DMK Wants Sterlite Plant 

to Reopen Only for Manufacturing 

Oxygen 

 

 

amil Nadu’s political parties have 

recommended operating the 

Sterlite Copper factory in 

Thoothukudi for oxygen manufacturing to 

meet the demand for the treatment of 

Covid-19 patients. Parties however stressed 

that the reopening was purely for oxygen 

manufacture and the opposition to plant’s 

existence to make copper was still in full 

force. According to a statement from the 

DMK, the party pitches for temporary 

reopening of Sterlite’s oxygen making unit 

with extensive provisions for control and 
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monitoring of the activity at the plant. 

While acknowledging the suffering of the 

people of Thoothukudi due to the activities 

of the copper plant, the people of the 

southern city would not stand in the way of 

supply of oxygen during the time of the 

pandemic. Chief Minister Palaniswami 

started with a preamble that the government 

doesn’t want the plant to be opened, for it 

had shut it down in May 2018; nevertheless, 

considering the gravity of the situation, the 

government recommended opening the 

plant for 4 months. MDMK chief Vaiko, 

who had campaigned extensively against 

Sterlite, had also agreed to reopening the 

factory, with controls. Some parties like 

VCK and Naam Tamilar expressed 

concerns about the move to reopen the 

factory. However, most of the parties 

pitched time-bound operations with 

monitors and controls of Sterlite factory 

keeping in view the dire need of oxygen for 

those who are fighting the coronavirus. It 

may be noted that the Thoothukudi plant 

can produce 1,050 tonnes of oxygen per 

day. Sterlite moved the Supreme Court for 

reopening its plant to manufacture oxygen 

and the matter is pending. 

What State Election Results Mean For 

PM Modi, Rahul Gandhi 

 

 

 

03 May 2021 

 

n West Bengal, incumbent Chief 

Minister Mamata Banerjee's Trinamool 

Congress won around 72% of 292 seats 

up for grabs, while PM Modi's BJP took 77, 

according to results posted on the ECI on 

Monday. 

Prime Minister Narendra Modi's party lost 

an election in a key state he visited 

frequently before the recent virus surge 

forced him off the campaign trail, adding to 

growing signs of a backlash over his 

government's handling of the world's worst 

Covid-19 outbreak. 

In West Bengal, incumbent Chief Minister 

Mamata Banerjee's All India Trinamool 

Congress won around 72% of 292 seats up 

for grabs, while PM Modi's Bharatiya 

Janata Party took 77, according to results 

posted on the Election Commission of India 

on Monday. Last month, the prime minister 

predicted his party would win more than 

200 seats in the state, which held voting 

over eight phases starting on March 27. 

PM Modi's opponents won in the southern 

states of Tamil Nadu and Kerala, while his 

party kept power in the northeastern state of 

Assam and gained the federally-controlled 

territory of Puducherry, where it contested 

in alliance with a regional party. He 
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conceded West Bengal in a series of posts 

on Twitter, congratulating Ms Banerjee 

while also noting the BJP made gains in the 

state. 

India's S&P BSE Sensex, fell 1.1% to 

48,248.64 at 9:25 a.m. In Mumbai, on 

course for a one-week low. The benchmark 

gauge gained 1% so far this year. 

The focus now will be how well 

policymakers are able to minimize the 

socio-economic cost of Covid-19, said 

Madhavi Arora, economist at Emkay 

Global Financial Services Ltd. "It could 

also have implications for 2022 state 

elections," Arora said, including the major 

states BJP-held states of Uttar Pradesh and 

Gujarat. 

Grim scenes of overcrowded crematoriums 

and pleas for oxygen have overshadowed 

the election in recent weeks, with PM Modi 

coming under fire for campaigning in front 

of huge crowds as infections were spiraling. 

Daily deaths in India hit a record 3,689 on 

Sunday, while the number of cases slowed 

slightly after the country became the first to 

cross the mark of 400,000 cases in a day. 

"As three strongly anti-BJP regional leaders 

have emerged victorious, they are likely to 

be the nucleus of the opposition challenge 

to PM Modi in the months ahead as he 

battles the backlash to his mismanagement 

of the Covid crisis," said Arati Jerath, a 

New Delhi-based author and political 

analyst who has written about Indian 

politics for nearly three decades. The results 

weaken the government and indicate there 

are "huge political and constitutional 

challenges ahead for PM Modi." 

The vote count on Sunday came a day after 

12 patients, including a senior doctor, died 

when a hospital in the capital New Delhi ran 

out of oxygen after sending out desperate 

calls for help -- the third such incident in the 

last 10 days. Shortages of beds, oxygen and 

medical supplies at major hospitals during 

the latest virus wave have shown a spotlight 

on India's underfunded health system. 

"We have been raising this kind of alarm to 

the government, because it is an ongoing 

situation that is worsening everyday," 

Sudhanshu Bankata, the executive director 

of the Batra Hospital, said by phone. 

Delhi Chief Minister Arvind Kejriwal said 

Saturday his administration had told both 

the courts and the federal government that 

his state had only been allocated 490 metric 

tonnes of oxygen per day, about half of 

what it needs. 

"How are things supposed to work out?" Mr 

Kejriwal said in a statement Saturday. 

"Delhi needs oxygen." 

In the elections, PM Modi's BJP had sought 

to expand its footprint in the country's east 

and south, where it has struggled to gain 

traction. The victory for his party in Assam, 

where a religion-based citizenship act 

spurred protests, could further embolden 

the government to implement the 

controversial law across the country. Still, 

it failed to remove West Bengal's Ms 

Banerjee, one of the most outspoken critics 

of PM Modi's pro-Hindu agenda. Ms 

Banerjee lost her seat by 1,956 votes and 

has flagged she will challenge the result in 

court while still running the state. She can 

contest from another seat in the coming 

months. 
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In Kerala, a coalition led by the communist 

party has retained power in a blow to the 

Congress party, which had ruled India for 

decades and has been the main opposition 

party at the federal level. 

Rahul Gandhi, the former Congress leader 

and great-grandson of India's first Prime 

Minister, Jawaharlal Nehru, will come 

under increasing pressure, according to 

Sandeep Shastri, a political analyst and 

vice-chancellor at the Jagran Lakecity 

University at Bhopal. 

The Congress party "would gradually lose 

its position as a nucleus of the anti-BJP 

political force and Rahul Gandhi's role will 

surely come under fire," he said.  

Nandigram RO refused recount as he got 

‘life threat’, says Mamata Banerjee 

 

 

 

04 May 2021 

 

rinamool chief Mamata 

Banerjee on Monday alleged 

massive electoral malpractices 

in Nandigram, claiming that a returning 

officer had alleged a threat to his life while 

turning down Trinamool pleas for a recount 

and wondering how her lead of 8,000-plus 

votes “suddenly became zero” after a server 

breakdown and a power cut. 

 

Banerjee questioned the Election 

Commission’s “interest” in denying even a 

recount and said she would “definitely 

move court” against the decision. “How can 

an 8,000-vote lead suddenly become zero? 

The (EC) servers were down for four hours, 

there was no power for 40 minutes. The 

EVMs were changed,” she said, adding that 

the counting was supervised by “two very 

biased (EC) observers”. 

 

“A returning officer sent an SMS at 11 pm 

on Sunday night. I will not say to whom this 

was sent,” Banerjee said, reading out the 

message that came to her as a forward: “Sir, 

it is not my purview. Sir, please save my 

family. My family will ruin (sic). I have no 

other option but to commit suicide. Life 

threat is coming. I may be murdered. I had 

nothing to do. Please forgive me, I have a 

little daughter.” 

 

TOI later contacted the returning officer (a 

DM), who declined to speak on the issue 

and requested that he not be named. EC 

officials in Kolkata refused to speak on the 

issue. “Can you understand what took 

place? The returning officer is saying it is a 

question of life and death. He was working 

at gunpoint,” Banerjee said. 

T 

https://timesofindia.indiatimes.com/topic/Mamata-Banerjee
https://timesofindia.indiatimes.com/topic/Mamata-Banerjee
https://timesofindia.indiatimes.com/topic/Nandigram
https://timesofindia.indiatimes.com/topic/returning-officer
https://timesofindia.indiatimes.com/topic/returning-officer
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“What is there to fear in a recount? Why did 

the EC not allow this? What is their 

interest? All the journalists saw (what 

happened). The governor called me. And 

then everything turned upside down. I 

haven’t seen such mafiagiri. I want justice 

to prevail. Will definitely move court,” she 

said, 

Banerjee said that the BJP would not have 

crossed even the 50-seat mark if the EC was 

fair. “The rest of the 77 seats are the EC’s 

contribution,” Banerjee said. 

 

The EC website late on Sunday said 

Banerjee lost to her BJP rival, Suvendu 

Adhikari, by 1,956 votes. EC sources had 

also indicated that a result announced by a 

returning officer could be challenged only 

in a court and the EC could not do anything. 

 

Banerjee demanded that all postal ballots, 

EVMs and VVPATs involved in the 

Nandigram vote be kept separately and 

sealed. “There should be forensic tests if the 

seals are tampered with. They should be 

kept in safe custody,” she said. 

 

“I am happy that the Supreme Court has 

upheld the Madras High Court order (on the 

EC’s handling of the Covid situation). 

People depend on courts for justice,” 

Banerjee said, referring to the apex court’s 

denial of an EC plea to stop media from 

reporting judges’ oral observations. 

“People have decided that BJP is not 

Shahenshah. I thank Bengal’s people (all 

religions and linguistic groups) for showing 

that their spine is still very strong. Our 

mothers and sisters have shown us the 

path,” Banerjee said. 

Kerala CM Vijayan writes to PM Modi 

seeking oxygen, vaccines and ventilators 

amid Covid surge 

 

 

 

Kerala on Tuesday added 37,190 new 

Covid-19 disease cases and 57 more deaths, 

taking the caseload and death toll to 

1,701,979 and 5,507 respectively. The 

active cases in the state are at 356,872 and 

recoveries are nearing 1.34 million. 

 

Kerala chief minister Pinarayi Vijayan on 

Wednesday requested Prime Minister 

Narendra Modi to provide liquid medical 

oxygen, vaccines, ventilators and other 

essential items as the coronavirus disease 
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(Covid-19) cases in Kerala have been 

witnessing a steady rise during the second 

wave of the pandemic. 

 

In his letter to PM Modi, Vijayan said the 

overall requirement of liquid medical 

oxygen is increasing in Kerala and the 

state’s buffer storage needs to be 

augmented urgently, keeping in view the 

depletion of storage due to the heavy 

demand of the lifesaving gas on a daily 

basis. 

“In order to augment the storage, we 

(Kerala) require at least 100 tonnes of 

imported LMO. I request that the ministry 

of external affairs may be advised to allot 

the required quantity partly from the current 

tranche of imports and balance from future 

imports. Allotment of 500 metric tonnes 

(MT) of LMO from the nearest steel plant 

to Kerala may also be advised” Vijayan 

wrote in the letter. 

 

Pointing out that Kerala has one of the 

highest numbers of active cases of the 

Covid-19 disease across India, he also 

requested PM Modi for the urgent allotment 

of ventilators, pressure swing adsorption 

(PSA) plants, oxygen concentrators and 

tankers. 

 

The state is also facing an acute shortage of 

vaccine doses and the chief minister 

requested that at least five million doses of 

Covishield and 2.5 million doses of 

Covaxin be given. 

 

The Centre should take into account the 

number of beneficiaries awaiting the 

second dose as well as those registered for 

the first dose while determining further 

allotment of doses to other states, Vijayan 

wrote in the letter. 

 

Over 7.57 million beneficiaries have been 

administered vaccine doses in Kerala so far 

of which 6,105,329 have received the first 

dose while 1,466,846 have received both 

doses. Earlier on Wednesday, PM Modi had 

praised the state government’s efforts in 

reducing vaccine wastage. 

Kerala on Tuesday added 37,190 new 

Covid-19 disease cases and 57 more deaths, 

taking the caseload and death toll to 

1,701,979 and 5,507 respectively. The 

active cases in the state are at 356,872 and 

recoveries are nearing 1.34 million. Chief 

minister Vijayan said on Tuesday the daily 

cases in Kerala are likely to go up further 

and the virus is yet to peak. 

The link between great power and great 

suffering — from Mao’s China to Modi’s 

India 
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06 May 2021 

 

s mass suffering, inflicted by policy 

design or emerging as a policy 

byproduct, an integral part of the 

Narendra Modi regime’s view of national 

power and national revival? Can suffering 

and strength be viewed as mirror images of 

each other? Surprising as it may seem, this 

paradoxical question has a long history in 

politics. But post-independence India has 

not had the occasion to debate it. Now is the 

time to consider what is involved. 

 

Consider three of the big events causing 

mass suffering in increasing measure since 

the Modi regime came to power. First, the 

2016 demonetisation produced long lines of 

people waiting to convert their currency, 

many collapsing out of sheer exhaustion, 

some losing their jobs. Second, the national 

lockdown of 2020, with a mere four-hour 

notice and a complete suspension of public 

transport, witnessed millions of rural 

migrants — tired, shocked and hapless — 

walking miles and miles to reach their 

homes. Finally, we have the biggest 

spectacle of all, unfolding in our midst 

today, bringing sickness and death to 

thousands and thousands of Indians. 

 

The prime minister neither expresses 

adequate remorse, nor sufficient 

compassion. What he does is the opposite 

of remorse and compassion. 

Demonetisation was celebrated as a way to 

clean up and modernise the economy, 

taking it to a paperless utopia. The 

draconian lockdown was hailed as a strong 

India’s powerful attack on a potentially 

killer virus. And while the current wave of 

mortality has not been celebrated, it is 

clearly a byproduct of a monumental 

governance failure. It is partly a 

consequence of India’s export of vaccines 

to the world, presented as a sign of India’s 

power, and has partly resulted from a lack 

of preparation rooted in Delhi’s hubris 

about India’s conquest of the virus. The 

Modi regime can’t accept governance 

failure, for to accept failure is to show 

weakness. One is reminded of how Donald 

Trump dealt with COVID-19 last year. 

How could a strong government, and a 

strong leader, have any weaknesses? 

 

In the history of political scholarship, the 

obsession with state strength, national 

power and leader infallibility on one hand 

and insensitivity to mass suffering on the 

other has been associated mostly with the 

I 

https://indianexpress.com/about/coronavirus/
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big Communist polities. The most widely 

discussed case is that of Mao Zedong and 

China. But it has also been discussed with 

respect to right-wing dictatorships such as 

Nazi Germany. Though left- and right-wing 

dictatorships are different in several 

respects, they have one thing in common. 

Both use state power and charismatic 

leadership to prioritise nation-building and 

national power over individual lives. The 

pursuit of national glory vastly supersedes 

mass suffering. 

 

Two episodes of Maoist China are highly 

relevant to what is happening in India 

today: The Great Leap Forward (1958-61) 

and the Cultural Revolution (1967-76). The 

purpose of the Great Leap Forward was to 

catch up with the West economically in 10 

years, even though, at the time of its birth 

(1949), Communist China was the “sick 

man of Asia”. In the late 1950s, Mao 

wanted to build a steel mill in every 

commune, for steel was the currency of 

economic power. Inspired by this vision, 

the Communist Party re-organised the vast 

countryside of China into a mere 26,000 

communes. In the process of producing 

steel, food production dropped 

precipitously, even as food procurement for 

urban China went up, resulting in a famine 

that killed over 40 million people in three 

years. Scholars call it the biggest man-made 

disaster in history. 

But Mao was unmoved by the suffering. 

After temporarily retreating and fixing the 

food deficit, he returned to the theme of 

national reconstruction and Chinese glory. 

The Cultural Revolution was inaugurated. 

The argument now was that a new man had 

to be created in China, an unselfish and 

unacquisitive man who would give up 

everything for the larger cause of the 

Chinese nation and its rebuilding, as 

envisioned by the great leader. If those who 

resisted were killed or lost their lives, that 

was no cause for mourning. 

 

In short, national reconstruction was not 

possible without violence and suffering. 

Yasheng Huang, professor at MIT and a 

specialist of China, tells me that an 

estimated 2 million Chinese died within the 

first three years of the Cultural Revolution. 

National renaissance and a return to 

China’s glory, lost since the Opium Wars 

(1840s to 1850s), was infinitely more 

important than a couple of million lives. 

 

Modi might want a powerful India and a $5 

trillion dollar economy, but he is no Mao, 

of course. Left-wing and right-wing rulers 

tend to have one key difference. Right-wing 

ideologies privilege social Darwinism, 

celebrating the strong over the weak. Left-

wing dictators use violence to serve the 

poor. Both are indifferent to mass suffering, 

but in different ways. 
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Modi also does not have the political 

advantage of Mao, who did not have to deal 

with a democratic polity. Modi, I might 

parenthetically add, does not have the racial 

privilege of Trump either. While the virus 

in the US killed the minorities 

disproportionately, the virus in India is not 

making a distinction between Hindus and 

Muslims. 

 

Is it too much to expect Modi to admit that 

even if the virus is more virulent, India is 

actually going through a man-made 

disaster? How else can one understand the 

lack of oxygen, the scarcity of hospital beds 

and, most of all, the shortage of vaccines in 

the vaccine capital of the world? Couldn’t 

the planning have been better? 

 

Long years back when I was researching 

India’s agriculture, I discovered some 

extraordinary speeches by Prime 

Minister Jawaharlal Nehru, admitting the 

failure of his agricultural policy. India’s 

food production began to plummet in the 

early 1960s, and it was clear that no 

industrial revolution, which Nehru wanted, 

was possible if agriculture failed. “Though 

we all know that agriculture is essential”, 

said Nehru, “it has been rather neglected. I 

say neglected in the sense that people hope 

that crops will grow by themselves, and not 

by much effort on our part.” This admission 

of mistake paved the way for a Green 

Revolution policy after his death, saving 

India from a famine and enormous 

suffering. 

PM Modi, Amit Shah’s airtime declines 

with the worsening pandemic 

 

 

07 May 2021 

ome people never learn. Or they 

simply refuse to. Take the case of 

West Bengal. Over the last two 

days, news channels such as Times Now, 

Republic TV, NDTV India, India Today, 

CNN News 18, Zee News have emphasised 

the violence, reportedly unleashed in the 

state by a triumphant Trinamool Congress, 

whose workers had, allegedly, killed at 

least nine people — BJP workers, 

according to the BJP and the news channels 

— and seen homes, offices burnt down. 

Trinamool has also claimed to have lost 

four of its men. 

 

Prime time decided to press pause on the 

‘Covid catastrophe’ (Mirror Now) and 

S 
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conduct equally violent clashes in studios, 

with the BJP and TMC breathing fire — 

just like the bad old days. “Brazen 

Vendetta”, CNN News 18 called it, 

blaming the TMC. “BJP slams 

Didi”, declared Times Now. “End this 

violence now,” the channel ordered. 

‘Boom, Bandook Bengal’ went Zee 

News’ alliteration to express 

its disapproval. 

And, suddenly, the all too familiar BJP 

faces of Sambit Patra, Amit Malviya were 

flushed with righteous 

indignation — why, they hadn’t been so 

red-faced after the ‘drubbing’ at the hands 

of the TMC Sunday (India Today). 

Anchors were equally outraged — they 

criticised Mamata Banerjee 

and then reported how, in the words 

of India Today, ‘PM expresses anguish 

over violence in Bengal’, Tuesday. 

We were also informed that ‘PM dials up 

Bengal governor’ (Republic TV) and that 

‘J. P. Nadda announces national dharna’ 

(Times Now) — Wednesday, we saw the 

dharna even as ‘Didi Phir Didi’ was sworn 

in as the CM (Zee Hindustan). 

Of course, violence must be condemned, 

those responsible must be held accountable 

— in this instance, the PM, BJP and news 

channels must be applauded for their 

prompt reactions on both counts. 

When Times Now interviewed Banerjee 

Wednesday after she took oath as CM for a 

third time, it asked her to appeal for peace 

in the state, it asked for her assurance. 

What explains the corona silence? 

But, have news channels held the political 

leaders accountable? Have they asked 

questions of Nadda, who travelled to 

Bengal in a jiffy, if he visited the hospitals 

with the same alacrity? And if he did, why 

have we not seen it on TV? 

Come to think of it, have we seen any 

political leader, from any political party, 

other than a few Aam Aadmi 

Party ministers in Delhi, at hospitals or 

anywhere else in the pictures of misery 

across the country? Have they developed a 

sudden aversion to news channels? 

Have we heard the PM or the BJP President 

— both of whom we saw almost daily on 

TV for the last five months— express 

‘anguish’ over the deaths and devastation 

caused by the coronavirus – in hospitals, in 

ambulances, in three-wheelers, on the 

streets or in people’s homes? 

Have they publicly expressed ‘anguish’ 

over the “national health emergency” 

(Mirror Now)? To the woman in 

Bahraich, seen in a video on Republic 
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TV, who received mouth-to-mouth 

resuscitation? To the person whose chest 

was thumped and thumped for signs of life 

by anguished relatives, in a Meerut hospital 

(CNN International)? Or to relatives of 

patients ‘gasping’ for oxygen insie a line of 

ambulances, outside an Ahmedabad 

hospital where the queue was longer than 

the eye could see? (India TV) 

Have news channels run after Union Home 

Minister Amit Shah for interviews now, 

like they did after his election rath in 

Bengal? Remember, just weeks ago, they 

clambered aboard the chariot and Shah only 

too gladly entertained their questions?  

Does the media have no questions for him 

today? And he any answers for the families 

of “people dying of no oxygen?’’ (NDTV 

24×7). 

Last winter, when Delhi saw a sudden surge 

in cases, Shah had intervened — news 

channels showed him hold meetings, issue 

orders, statements, take charge. Have you 

seen him on any TV news channel, let alone 

be asked questions? 

For months, Prime Minister Narendra Modi 

has been seen daily on television news, 

often live, either on the campaign trail or at 

virtual meetings for inaugurations, 

dedications, addresses to different stake-

holders. Haven’t seen him much, recently. 

Has he no words of comfort for his 1.3 

billion countrymen, crores of whom hang 

on his every word? 

Why is there no address to the nation, 

telling us what his government is doing to 

‘Help India Breathe’ again (Mirror Now)? 

What does the PM feel or have to say of the 

devastation around him? Doesn’t the nation 

deserve to know? 

And where is Rahul Gandhi, the hand-

dispenser of bad tidings and sage advice on 

social media? In the past, he has fielded 

questions at virtual press meetings — why 

doesn’t he hold a press conference each 

day? 

Seriously, you have to wonder at the spin 

masters in charge of the media planning for 

the government or of the Congress. This is 

no time for silence, to go into hiding. This 

is time for ‘Mann ki Baat’— to share in the 

trauma of a nation in ICU where there are 

no beds, no oxygen and an exhausted 

medical staff. 

Accountability is key 

Also, it is not the time to either avoid the 

international media or to criticise it for 

presenting a one-sided picture — if you 

refuse to interact with it, the picture will be 

one-sided. 
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So why didn’t the government agree to have 

a spokesperson on CNN 

International when it ran a one-hour 

special ‘Connect the World’ with Becky 

Anderson Monday on ‘India’s 

Catastrophe’? 

The anchor said she had invited the “ruling 

party” to participate in the programme but 

that it declined. She then took a brutal, hard 

look at the “worst outbreak” of the 

pandemic across the world which showed 

us “the enormity” of the tragedy – 

something we also have seen on Indian 

news channels, read about in the print 

media or experienced firsthand.  

However, unlike Indian news channels, she 

was willing to say that the government had 

been “missing in action”. And, she asked 

questions of it – why had the “authorities” 

failed to explain the lack of oxygen? 

She talked “accountability”— “Where is 

the government?’’ Anderson asked. 

All this should not have gone unanswered 

by the government or the authorities 

for a simple reason: people start to believe, 

erroneously perhaps, that you have 

something to hide or worse, you don’t have 

an answer. 

We know the government is 

working, is doing many things to push back 

this wave of infections. But it isn’t coming 

out into the open about allowing itself to be 

questioned — and the news channels aren’t 

chasing it down like they do the 

ambulances, or the violence in Bengal. 

BANKING AND FINANCE NEWS 

RBI provides SLTRO of 10,000 crores for 

Small Finance Banks  

Reserve Bank of India said that it is soon 

going to conduct a special long term 

operation that is SLTRO, which is for small 

finance banks for each month which relates 

to the total of Rs. 10,000 crores. This is the 

first auction will be expressed on May 17 

an amount of Rs. 10,000 crores and  and the 

portion of amount which is not used and 

which will be auctioned on June 15. 

            This is an aid to support all small 

business entities either it is micro and small 

industries which were deeply affected 

during the present pandemic situation of 

second wave of corona virus. The targeted 

long term repo operation for the small 

finance banks, freshly lending an amount of 

Rs. 10 lakhs per borrowers. This facility 
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will be available till October 31, 2021 to all 

small industries.  

RBI also said that it will provide one 

auction for each month. Among that the 

first auction will be on May 17,2021 which 

is about Rs. 10,000 crore and the portion 

which is remained Or it will be carried to 

subsequent auction till it is utilized or till 

the last month which ever is earlier. 

  

 

The minimum bid amount for this is 1 crore. 

The small finance banks which were 

participating in the utilization of this 

scheme will collect the amount, that is 

about to borrow from the RBI and it should 

be backed the amount by lending the 

amount till the maturity of the SLTRO.  

SBI assigns 71crore to comeback the 

situation of the present conflict which is 

the second wave of Covid-19: 

 

tate Bank of India has allotted 

about 71 crore for the support of 

Government and to help the 

country to overcome the pandemic which is 

the second wave of Covid -19 . The Bank 

has also decided to separate the amount 

which was allotted as per the facilities 

required which makes easier to use the 

money, provided by Banks. It has decided 

₹30 crore to set up 1000 bed makeshift 

hospitals, 250 bed ICU Facilities and 1000 

bed isolation facilities to the worst hit 

states. This will be provided to the 

government hospitals and Municipal 

Corporation of the respective cities.  

The Bank will also contribute ₹10 crore for 

sequencing equipment and vaccine, 

research equipment to the Government. The 

chairman of SBI, Dinesh Khara said that 

“we are trying our best to make a small 

contribution to the society in the fight 

against the second wave . We are decided to 

provide certain requirements to contribute 

Funds and some of the resources, these 

requirements should want to reach out to 

the citizens of India.  

And SBI also allocated 21 crore to all it’s 

17 local Head Offices to address the urgent 

medical needs of citizens which also 

provides including of life saving healthcare 

equipment and oxygen supply to the 

hospitals.  

S 
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The Banks will also ready to spend ₹10 

crore in partnering with NGOs. Banks has 

also converted 60 of it’s training centres 

across the country to Quarantine centres. 

A fine of Rs. 3crore was imposed by 

ICICI Bank by RBI: 

 

n Monday, Reserve Bank of 

India said that it has imposed a 

penalty  of about 3 crore on 

ICICI Bank for the reason that the Bank has 

infringed certain directions which was 

given by RBI that on valuation and 

operation of investment portfolio by banks. 

These provision were given under the 

Banking Regulation Act. The penalty was 

imposed because of exercise of powers 

which were provided according to Banking 

Regulation Act.  

             The Specific directions issued by 

RBI including of the examining of the 

issues about Bank regarding payments in 

course of it’s employees in the form of 

commission, inter alia contravention etc 

according to the provisions of the Act.  

RBI has issued a notice to the Bank, that 

notice explains that the advisory statements  

had been provided to the Bank to show 

certain causes , why penalty should not be 

imposed for contravention of the provisions 

of the Act which were specially directed. 

Bank had replied to the notice , after 

considering the personal hearing and 

examination of additional submission made 

it by RBI.  

 

RBI came to the conclusion that the 

aforesaid charges were substantiated and 

warranted imposition of monetary penalty.  

Reserve Bank of India priors support to 

the Health sector: 

 

eserve Bank of India has taken a 

decision on Wednesday, relating 

to the long relief measures to 

help the all the sectors of the people by the 

second wave of the coronavirus pandemic 

situation. The decision which was taken by 

the RBI  Governor Shaktikanta Das that an 

amount of Rs. 50,000 crores with a tenure 

of upto 3 years through which banks can 

O 
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provide lending  support to the entities too, 

that includes vaccine makers, importers of 

vaccines, Covid relate drugs. Priority 

medical devices, hospitals, supplies of 

oxygen and ventilators etc.  

              These steps and measures which 

were provided by the banks to the health 

care sector that to expand more facilities 

and to treat more patients. RBI also allowed 

for restructuring some loans to all the 

borrowers and all retail small business 

which expands amounts upto Rs. 25 crore . 

It has declared that all the loans which were 

given will be mentioned under the priority 

sector loans, upto the maturity of the loan 

period.  

 

 

 

Reserve Bank of India has provided a 

special liquidity option to specific sector 

and to all the incentives banks which 

directly or indirectly lends to the borrowers 

and to all the entities. These were said by 

the Rajeev Yadav, chief Executive Officer.  

ECONOMIC NEWS 

STOCK MARKET RISING DESPITE 

2ND COVID WAVE; 

 

 

onsidering the risky asset class in 

a country struggling with its most 

horrific calamity since its violent 

partition and independence nearly 75 years 

ago.  

New daily Covid-19 infections have 

remained above 300,000 for two weeks 

now, the worst caseload the world has seen. 

The death rate is 3,700 plus- probably much 

higher if you discount the underreported 

official statistics. Fear of the virus is 

pervasive. Even the rich and the powerful 

are finding it hard to arrange a hospital bed 

or track down an oxygen cylinder. But in all 

this, the benchmark Nifty 50 Index is down 

ever so slightly, clocking a less than 5% 

decline since mid-February.  

IS STOCK MARKET DETACHED 

FROM GROUND REALITY? 

At a time everyone is focused on protecting 

themselves from the coronavirus, with even 

C 
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corporate are diverting their industrial 

resources towards the manufacture of 

oxygen, the rally in the markets has taken 

many by surprise. There is a huge gap 

between the ground reality and market and 

I have a feeling that the ground reality will 

soon catcdh up. 

SO WHY IS MARKET RESING NOW? 

A good earning season has come as a big 

positive for the markets; also, many feel the 

markets are looking at a bright scenario two 

months ahead as they always trade over the 

future outlook. If the absence of a 

nationwide lockdown and the limited 

impact of lockdowns announced by the 

states have reduced anxiety, there is 

optimism surrounding the vaccination 

programme.  

HIGHEST GST COLLECTION EVER 

OF Rs 1.41 TRILLION; 

 

 

 

he gross GST revenue collected 

in the month of April 2021 set a 

new record of Rs. 1,41,384 cr. 

The GST collections remained above the 

Rs. 1-lakh –crore mark for the seventh 

month in a row in April, the finance 

ministry said on Saturday, may 1. 

Despite the second wave of COVID-19 

pandemic effecting several parts of the 

country, Indian businesses have once again 

shown remarkable resilience by not only 

complying with the return filing 

requirements but also paying their GST 

dues in a timely manner during the month, 

The ministry said in a statement. In line 

with the trend of recovery in the GST 

revenues over past six months, the revenues 

for the month of April 2021 are 14% higher 

than the GST revenues in the last month of 

March 2021. During the month, the 

revenues from domestic transactions are 

21% higher than the revenues from these 

sources during the last month, the ministry 

noted. 

REASONS? 

These are clear indicators of sustained 

economic recovery during this period. 

Closer monitoring against fake-billing, 

deep data analytics using data from 

multiple sources including GST, Income-

tax and Customs IT systems and effective 

tax administration. 
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SERUM INSTITUTE OF INDIA SET 

TO INVEST 240 MILLION POUND IN 

U.K. 

 

 

head of the U.K. India bilateral 

summit, Prime Minister Boris 

Johnson has announced 1 billion 

pound investment deals by Indian 

companies that will create 6,500 jobs in the 

U.K. The biggest in the investment deals by 

the Serum Institute of India amounting to 

240 million pound.  

The investment by the SII is aimed at the 

fire’s vaccine business in the U.K. and a 

new sales office is expected to generate new 

business worth over $1 billion, 200 pound 

million of which will be invested in the 

U.K. Serum’s investment will support 

clinical trials, research and development 

and possibly manufacturing of vaccines, 

said the official statement. As part of its 

plans, SII has already started phase one 

trials in the U.K. of a one does nasal vaccine 

for coronavirus, in partnership with 

Codagenix INC. Other prominent 

investment deals announcedinclude ones 

with Infosys, Mphasis , Wipro, and Goila 

Butter Chicken, which will invest 3 Pound 

Million.                                 

RESTRUCTURING OR 

RENURTURING FOR SMALLER 

BUSINESS : RBI 

 

gain, we are expressing our 

concerns over the second wave 

of Covid-19 where as on the 

other hand we offer precautions as the so-

predicted third wave can be more 

dangerous and deadly, which still brings up 

a big question mark on our preserved 

resources for future. Amidst all of this the 

lockdown which was only way to pause all 

of this, came with its own cons, like, 

economic setback, black marketing, and 

closure or merger of small businesses. 

Small business are classified so based on 

the amount of investment, i.e., between one 

to five crore, it comes under this. These 

businesses saw major loss as all the window 

shopping was shut in pandemic. When the 

first wave came, the economy was 

dwindling, yet, the banks issued 

moratorium for all those people who were 

unable to give loans due to the loss of 

income source. But, as soon as things got 

better, the bank worked full fledged and so 

the citizens were liable to pay off the loans. 

A 
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But, now the major question arises is “what 

about the second wave of Covid-19?” RBI 

comes to the rescue of these small 

businesses who have taken loan of amount 

Rs. 25 crores from the bank, for 

restructuring their debts and managing the 

finances they have. On Wednesday, it was 

decided that eligible categories would 

include consumer credit, education loan, 

loans given for creation or enhancement of 

immovable assets such as housing, and 

loans for investment in financial assets such 

as shares and debentures.  

Small businesses, including those engaged 

in retail and wholesale trade other than 

those classified as micro, small and medium 

enterprises (MSMEs) will also be eligible. 

In another notification, Central Bank also 

allowed MSME’s with the loan upto ₹5 Cr. 

For recast under what it calls “Resolution 

Framework 2.0”. 

RBI said that the resolution process will be 

treated as invoked when the lender and the 

borrower agree to proceed towards 

finalizing a resolution plan. Once invoked, 

borrowers will also be eligible for 

additional loans. The policy, RBI said, 

should detail the eligibility of borrowers for 

whom lenders will consider the resolution, 

and lay down the due diligence 

considerations to establish the necessity of 

implementing a resolution plan. Lenders 

will have to set aside 10% of the 

renegotiated debt exposure as provision 

buffers for each loan. 

This surely brings a wave of relief to all the 

small businesses. As the stress of Corona is 

not over yet. 

RBI GOVERNOR ANNOUNCES Rs 50 

THOUNSAD CRORE LIQUIDITY 

SUPPPORT FOR HELTH SECTOR IN 

INDIA; 

 

 

ith the raging Covid 

pandemic putting severe 

stress on the economy, the 

Reserve Bank of India(RBI) on 

Wednesday, Unveiled a host of measures to 

boost fund flow to the healthcare sector and 

ease the pain of small borrowers and units. 

HELTH SECTOR 

The RBI has opened an on-tap liquidity 

window of Rs 50,000 crore with tenors of 

up to three years at the repo rate 4% till 

March 31, 2022, To boost provision of 
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immediate liquidity for ramping up Covid-

related healthcare infrastructure and 

services in the country. 

Under the scheme, banks can provide fresh 

lending support to a wide range of entities 

including- Vaccine manufacturers, 

importer and suppliers of vaccines and 

priority medical devices, hospitals and 

dispensaries, pathology labs, manufactures 

and suppliers of oxygen and ventilators, 

importers of vaccines and Covid-related 

drugs, logistics firms and also patients for 

treatment, RBI Governor Shaktikanta Das 

said while announcing the measures. 

CODID LOAN BOOK 

Banks are expected to create a Covid loan 

book under the scheme, he said. By way of 

an additional incentive, such banks will be 

eligible to park their surplus liquidity up to 

the size of the Covid loan book with the 

RBI, Under the reverse repo window at a 

rate which is 25 bps lower than the repo rate 

or, termed in a different way, 40 bps higher 

than the reverse repo rate. 

BOND YIELD FALLS UNDER 6% ON 

RBIPROPOSALTO BUY 

ADDITIONAL G-SECS; 

 

 

he RBI’s decision on Wednesday 

to step up purchase of 

government securities (G-Secs) 

under the G-SAP led to the yield on the 

benchmark 10-year bond falling below 6 

percent. This signals that the market 

expects the Reserve Bank of India(RBI) to 

ensure that interest rate in the economy will 

continue  to be moderate in order to help 

support economic activity and the elevated 

borrowing programme of the government. 

The RBI decision to buy Rs 35,000 crore 

worth of bonds in May would help the 

market in absorbing a portion of the 

Rs1.16lakh crore of market borrowings by 

government during the month. The yield on 

the 10-year benchmark 5.85%, 2030 bond 

fell by 0.62 percent and closed below the 

psychological 6% at 5.978% on Wednesday 

from 6.01% the previous day. The 10-year 

G-Sec has closed under 6% for the first time 

in nearly three months. 
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In April, the RBI launched the G-Sec 

secondary market acquisition programme 

under which it said it will buy Rs 1 lakh 

crore worth of bonds in the April June 

quarter. It has so for bought Rs 25,000 crore 

worth of G-Secs.  

AGRICULTURE TO OUR RESCUE?  

 

 

Summers are always shiny and bright for all 

of us. But, currently the data is inverse of 

what was expected out from the summer of 

2021, the surge in Covid-19 cases has taken 

the pace. But, amidst the news of high 

number of cases, deflating oxygen of India, 

Black-marketing of Remdisivir, Corruption 

in manifold levels of all institutions, etc. 

There comes a good news for the economy 

on ventilator, and like the developing eras 

of newly formed India, Green Revolution 

gave a great hike to the Economy. Again, 

it’s so that – the agriculture is growing 

steadily during Covid-19 pandemic. The 

focus is on increasing pulses and oilseeds 

production and we are on the right path. 

This was said by a senior agriculture 

ministry official. 

The area under cultivation of summer crops 

has gone up by 21.58% from last year to 

80.02 lakh hectares. The rise is primarily 

due to sharp increase in pulses area, which 

has gone up by almost 70% from last year, 

raising hopes of a good harvest and extra 

income for farmers. 

A very good news coming from MET 

department, which says monsoon is most 

likely to hit Kerala, on its time, i.e., 1st 

June. The main crop rice has also witnessed 

a rise in area by 15.52%. 

Senior agriculture ministry official also said 

- “This year the production of rice is likely 

to go up as the area has gone up from 34.13 

lakh hectares to 39.43 lakh hectares this 

year. The area under coarse cereals grew to 

12.11 lakh hectares as against last year’s 

coverage of 11.62 lakh hectares during this 

time,” 

 Summer sowing is almost been completed 

and this even provides extra income as well 

as the employment opportunities. Which 

certainly is very important. Our hope rises 

when we hear another good news that is – 

the reservoir in major 130 key sites is 19% 

more as compared to the last ten years. 

“During Covid-19 crisis, possibilities of a 

monsoon has come to us as a silver lining. 

All states should prepare plans to make the 

best use of favourable conditions,” he said. 

We must prepare for the best, as in the hard 
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times, it just takes one right step to follow 

to undo or re-create all the wrong steps. It 

will definitely take time to heal the wounds 

on our Economy, and this opportunity can 

be one of the most natural way towards 

betterment. 

POLITICAL, RELIGIOUS, TRADE 

BODIES NOT ALLOWED ON SOCIAL 

BOURSES. 

 

 

 

 technical group on social stock 

exchanges(SSEs), constituted 

by the Securities and Exchange 

board of India(Sebi), has recommended that 

political and religious organizations, trade 

organizations as well as corporate 

foundations should not be allowed to raise 

funds through SSEs. 

Corporate foundations, political or 

religious organizations activities, 

professional or trade associations, 

infrastructure and housing companies will 

not by permitted on SSE, said the technical 

group report released by Sebi on Thursday. 

Sebi set up the technical group in 

September under the chairmanship of Harsh 

Bharrwala, former chairman of NABARD. 

The technical group report said both for 

Profit Enterprise and not for profit 

Organization will be eligible to tap the SSE 

if they are able to show their primary goals 

are social internet and impact. 

INTERNATIONAL NEWS 

ATTACK IN MOSQUE - 

PALESTINIAM 

Most of the people were injured at the Al-

Aqsa Mosque, where Israeli police fired 

rubber bullets and stun grenades as 

Palestinians threw stones and bottles. 

Tensions have been rising over the potential 

eviction of Palestinians from land claimed 

by Jewish settlers. The Al-Aqsa mosque 

complex in Jerusalem’s Old city is one of 

Islam’s most revered locations but its 

location is also the holiest site in Judaism, 

known as the Temple Mount.  

This site is a frequent flashpoint for 

violence, which unfolded again on Friday 

night after thousands had gathered there to 

observe the last Friday of the Muslim holy 
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month of Ramadan. The Palestinian Red 

Crescent emergency service said 88 of the 

injured Palestinians were taken to hospital 

after they were hit with rubber coated metal 

bullets. Police said some other six officers 

injured needed medical treatment.  

And then the International community also 

appealed for de-escalation on Friday, as 

anger mounted over the threatened eviction 

of Palestinian families in East Jerusalem’s 

Shaikh Jarrah district.  The UN special 

Coordinator for the Middle east peace 

process, Tor Wennesland, urged all the 

parties “respect the status quo of holy sites 

in Jerusalem’s old city in the interest of 

peace and stability. 

BIDEN TO SUPPORT TRIPS WAIVER 

PROPASAL OF INDIA 

 

ore than 150 US lawmakers 

write a letter to President Joe 

Biden urge him to support 

India’s proposal to the WTO to temporarily 

lift the intellectual property barriers and 

allow countries to locally manufacture 

COVID 19 diagnostics and vaccines. But 

Biden administration has not made a 

decision on the issue yet. The proposal by 

India and South Africa will be a focus at the 

World Trade Organisations meet on May 5. 

In the letter dated April 30 the lawmakers 

said that from a global public health, this 

waiver is vital to ensuring sufficient volume 

of and equitable access to COVID 19 

vaccines and therapeutics around the world.  

The TRIPS waiver is essential to ensure all 

global economic including the US 

economy, can recover from the pandemic 

and thrive. Among otherwise the letter has 

been signed by Congresswoman Karen 

Bass, Chair of House Foreign Affairs 

Subcommittee and Indian Americans and 

Raja Krishnamurthy. The TRIPS allows 

countries to negotiate compulsory licenses 

a flexibility that was reaffirmed in the Doha 

Declaration. However compulsory licenses 

must be negotiated by each WTO member 

country and for each patent or other 

protection applying each individual 

product. The temporary TRIPS waiver 

would allow countries and manufacturers to 

directly access and share technologies to 

produce vaccines and therapeutics without 

causing trade sanctions or international 

disputes they wrote. 

NASA CELEBRATES ISLANDER 

HERITAGE MONTH 
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National Aeronautics and Space 

Administration has already given a number 

of prolific scientists to the world and the 

month of May has been dedicated to 

celebrating the contributions of those 

amazing employees by NASA. 

This may to celebrate the contributions of 

its Asian American and Pacific Islander 

employees past and now.  So the American 

aeronautics organization has organized a 

variety of internal and external events and 

centred on the theme of Advancing Leaders 

Through Purpose-Driven Service. As part 

of this month’s celebration the NASA 

Headquarters AAPI Employee Resource 

Group has produced a video featuring the 

many voices of AAPI community all across 

the agency and has shared it on their official 

YouTube handle.  

On Monday May10 EDT NASA Television 

will air AAPI Voices Rising. This event 

will feature Kei koizumi, acting director of 

the White House Office of Science and 

Technology Policy acting NASA Chief of 

Staff Bhavya Lal, and Mimi Aung. The 

panellists will share a story of their life 

journeys as Asian American and Pacific 

Islander in America. In addition to NASA 

Television, the event will air on the NASA 

app and the agency’s website. 

IWF WELCOMES REVISED 

OLYMPIC QUALIFICATION 

SYSTEM FOR WEIGHTLIFTING IN 

TOKYO 

 

         

 

 

he International Weightlifting 

Federation (IWF) has welcomed 

the publication of the revised 

Olympic qualification system, developed in 

agreement with the International Olympic 

Committee (IOC). 

 

Adjustments 

had become necessary in order to reflect the 

circumstances of the pandemic."As Tokyo 

2020 approaches, athletes deserve as much 

certainty as we can all provide for them. 

The IWF would like to thank the IOC for 
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approving a revised Olympic Qualification 

System for weightlifting that will contribute 

to this kind of certainty," said Interim 

President Dr Michael Irani in an official 

release. 

 

The revised 

Olympic Qualification System also stays 

true to the principles that brought 

widespread praise: clean nations will still 

be rewarded with the greatest possible 

opportunities to qualify athletes. Qualifying 

lifters must also have competed regularly 

across a significant period of time, ensuring 

they are subject to appropriate in-

competition and out-of-competition doping 

controls," he added. Weightlifters must still 

have competed during two key periods, the 

first from November 1, 2018 to April 30, 

2019 and the second from May 1, 2019 to 

October 31, 2019. 

ROYAL NAVY SHIPS PATROLLING 

FISING ROW ITH FRANCE 

 

inimum about 60 French and 

jersey boats are blocking the 

islands St Helier port, with a 

freight vessel unable to leave. Fishermen 

say their rights are unfairly restricted by 

licences issued by the island under a new 

system. Jersey officials are meeting the 

peaceful protesters to try and resolve the 

dispute. France has threated to cut 

electricity to the island over the row.  

The boats are protesting against new fishing 

rules introduced last week by the Jersey 

government under the UK-EU Trade and 

Cooperation Agreement which require 

French boats to show they have a history of 

fishing in Jersey waters. But it has been 

claimed additional requirements were 

added without notice. French official 

authorities say New technical measures had 

not been communicated to the EU 

rendering them Null and Void. The 

maritime prefecture of Manche and mer du 

Nord told the BBC the two French vessels, 

police boat ethos and patroller Themis were 

not on military missions. It said the boats 

roles were to stay in French waters and to 

be near to the fisherman in order to ensure 

safety. A European commission 

spokeswoman said talks were continuing 

with the UK.  

JAPAN GOVERNMENT EXTEND 

STATE EMERGENCY TO MAY 31 
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apan government is set to extend on 

Friday a state of emergency in Tokyo 

and other three areas for three weeks 

until the end of May to curb a surge in novel 

coronavirus cases just months before the 

start of the Tokyo Olympics. So the japan 

government was hope a short and powerful 

state of emergency would contain a fourth 

wave of infection, but new cases in the 

capital Tokyo and second city Osaka are 

still at high level pandemic said by 

economy minister Yasutoshi Nishimura, 

who is also in charge of pandemic 

measures. 

It was extending the state emergency to Mat 

31 from May 11 will leave a margin of less 

than two months before the July 23 start of 

the games, which were postponed a year 

due to the pandemic. Because Nationwide 

Japan has recorded 618,197 cases of novel 

coronavirus infection and about 10,585 

deaths from COVID-19, the respiratory 

disease the virus causes, government 

figures showed. But Japan has not suffered 

as badly from the virus as other nations, but 

its vaccination campaign is significantly 

lagging, with even many elderly people still 

awaiting inoculation. 
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