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FOREWORD 

More has been said about the writing of lawyers and judges than of any other group, except, of 

course, poets and novelists. The difference is that while the latter has usually been admired for 

their writing, the public has almost always damned lawyers and judges for theirs. If this state 

of affairs has changed in recent times, it is only in that many lawyers and judges have now 

joined the rest of the world is complaining about the quality of legal prose.  

My best wishes to all these student contributors, for their future endeavours. My best wishes 

and assurance to the readers that this will add a lot to the knowledge after reading this perfect 

case compilation. It’s not just for the legal fraternity but for anyone who has an interest in the 

field of law. 

By Ishita Arora 

Associate, All India Legal Forum 
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PREFACE 

May there be Peace in Heaven, May there be Peace in the Sky, May there be Peace in 

the Earth, May there be Peace in the Water, May there be Peace in the Plants, May there 

be Peace in the Trees, May there be Peace in the Gods in the various Worlds, May there 

be Peace in all the human beings, May there be Peace in All. 

PEACE, PEACE, PEACE. 

Our age-old culture prays for peace and happiness for one and all. Family is the first 

and oldest social group. It has played an important role in the stability and prosperity of 

the civilization. Almost everything of lasting value in humanity has its roots in the 

family. Peace and harmony in the family are important for the all-round development of 

children. This Compilation of Judiciary notes by All India Legal Forum is aimed at 

bringing about desired sensitivity in all duty holders. We’re glad to be a part of the All 

India Forum. Here’s an introduction to my team: 

Senior Manager: Nandani Mangla, Ishita Arora 

Manager: Vrinda Khanna 

Researchers:  

1. Priya Singh Rathore 

2. Yamini Pokhriyal 

3. S.V. Dhiraj 

Editor: Ayesha Afrose 
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DISCLAIMER 

Team AILF India has made all efforts to summarize the Judiciary notes retrieved from 

AIR and SCC. In some cases, the team has tried to summarize cases from the available 

sources as they could not find original ones. 
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Corporate News 

1. Department of Technology (DoT) 

strongly asserts that there is No link 

between 5G technology and spread of 

COVID-19 

 

The Department of Technology (DoT) has 

noticed that several misleading messages 

are being spread on various social media 

platforms claiming that the second wave of 

coronavirus has been this bad because of 

the testing of 5G mobile towers.  

As per a press statement that was released 

by DoT, these messages are absolutely false 

and also said that it should be made clear 

for the public that there is no link between 

5G technology and spread of COVID-19 

and urged that they shouldn’t be misguided 

by false information and rumors spreading 

in social media about this matter. 

Moreover, testing of 5G network has not 

started in anywhere in India. Hence the 

 
1 https://taxguru.in/corporate-law/link-5g-
technology-spread-covid-19.html 

claim that 5G trails cause COVID-19 

spread is baseless and false. 

Mobile towers emit non-ionizing radio 

frequencies having very minute power 

which are incapable of causing any kind of 

damage to living cells including humans. 

DoT has also prescribed norms for 

exposure limit for the radio frequency field 

which are 10 times more stringent than the 

safety limits prescribed by the International 

Commission on Non-Ionizing Radiation 

Protection (ICNIRP) and recommended by 

WHO. DoT has a well-structured process so 

that TSPs strictly adhere to these prescribed 

norms. However, if any citizen having a 

reasonable apprehension about any mobile 

tower emitting radio waves beyond the safe 

limit can request for EMF measurement 

testing can be made of Tarang Sanchar 

portal.1 

2. Filing date for ESI contribution 

extended for April, 2021 by ESIC. 
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ESIC extends date for filing of ESI 

contribution for the month of April, 2021 

The country is dealing with a very 

challenging situation due to second wave of 

COVID-19 Pandemic. Many 

establishments are temporarily closed and 

workers are unable to work. In line with the 

relief measures being extended by 

Government to business entities and 

workers, Employees’ State Insurance 

Corporation (ESIC) has relaxed the 

provision as entered in Regulation 31 of 

ESI (General) Regulations, 1950 and 

allowed filing of ESI contribution for the 

month of April, 2021 upto 15th June, 2021 

instead of 15th May, 2021. 

The employers covered under ESI Scheme 

can now file and pay ESI Contribution for 

the month of April,2021 upto 15th June, 

2021 instead of 15th May, 2021.This will 

provide an extended window to 12.36 lakh 

Employers to pay the contribution under 

ESI scheme.2 

 

 

 

 

 

 
2 https://taxguru.in/corporate-law/esic-extends-
date-filing-esi-contribution-month-april-2021.html 

3. Bombay High Court has stayed 

retrospective benefit to CRZ Violators 

 

The Bombay High Court has stayed a recent 

office memorandum of the Environment 

Ministry which had made way for 

regularisation of illegal projects. Issued in 

February this year, the memo enabled 

regularisation of projects which have 

commenced without obtaining coastal 

regulatory zone clearance under the Coastal 

Regulation Zone Notification, 2011. The 

memo said such projects can be regularised 

upon payment of compensation for the 

damage done during the period of non-

compliance.  

The interim order was issued by the court in 

a public interest litigation filed by the non-

governmental organisation Vanashakti. The 

memorandum encourages the “pollute and 

pay” principle, the NGO argued before the 

court. It has permitted ex-post facto 

approval of projects that have not obtained 



 

9 | P a g e  
 

requisite environ mental clearances, 

Vanashakti said.3 

4. Trade Mark can be granted to another 

person if dealing in a different class of 

goods/services- High Court of Kerala. 

 

In the case of Kunhi Muhammed Etavattil 

Vs. the Assistant Registrar of Companies & 

Anr which was adjudged in The Hon’ble 

High Court of Kerala, held that it is totally 

illegal to reject the application filed by the 

petitioner herein for incorporation of a 

Limited Liability Partnership (LLP) in the 

name & style of “Reef Wellness and 

Excellence LLP” for the reason that the 

proposed name ‘REEF’ has an existing 

trademark under Class 5 (Pharmaceutical, 

veterinary and sanitary preparations, 

dietetic substances adapted for medical use, 

food for babies, plasters, materials for 

dressings; materials for stopping teeth, 

dental wax; disinfectants, preparation for 

 
3 https://www.bloombergquint.com/law-and-
policy/environment-law-bombay-high-court-stays-
retrospective-blessing-to-crz-violators 
4 Aji V. Dev, Trade Mark granted to a person can 
be given to another one dealing in a different class 

destroying vermin; fungicides, herbicides) 

whereas the petitioner was desired to 

engage in the services (wellness services) 

come under Trademark Class 35.4 

As can be noted, the class which the 

business or enterprise to be set up comes 

under a different category altogether. The 

fact that the petitioner was rejected from 

using that name was in clear contradiction 

of Section 28 of the Trade Marks Act, 1999 

that exclusive right to use a trade mark is 

given to a registered proprietor of a trade 

mark only in relation to the goods or 

services in respect of which the trade mark 

is registered.  

The court also noted that, the facts of the 

case disclose a sorry picture of what can be 

described as a system generated harassment 

aggravated by non-application of mind by 

officials who leave everything to be dealt 

with by the system, thereby putting the 

common man to an agonizing phase of 

suffering, where he is condemned to deal 

with faceless men and machines.  

 

 

of goods/services: Kerala HC, Taxguru.in, (11th 
May, 2021), https://taxguru.in/corporate-law/trade-
mark-granted-person-dealing-class-goods-services-
high-court-kerala.html 
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5. SBI General Insurance faces 30 Lakh 

penalty imposed by IRDAI: 

 

A fine of 30 Lakhs has been imposed and 

issued to Advisory M/s SBI General 

Insurance Company Ltd. For Non-

Compliance with minimum obligations 

which have to be followed under the Motor 

Third Party business as per IRDAI 

(Obligation of insurer in respect of Motor 

Third Party Insurance Business) 

Regulations, 2015 for the financial year 

2018-2019.5  

This is supported by saying that the Insurer 

has underwritten Rs.316.36 crore as against 

the minimum obligatory MTP Insurance 

business of Rs.638.34 Crore resulting a 

shortfall of Rs.321.98 Crore. In percentage, 

it can be said around 50.44% of the MTP 

Insurance obligation. But the company said 

it was unable to meet the target of third 

party motor policies on account of the 

limited number of third party motor 

 
5 https://taxguru.in/corporate-law/irdai-imposes-rs-
30-lakh-penalty-sbi-general-insurance.html 

proposals that were coming to the company 

and also alleged that it wasn’t in their 

control. 

It was noted that the company was violating 

this for three consecutive financial years, 

ie., 2016-17 to 2018-19. Thus, taking into 

consideration the repetitive nature of 

violation, magnitude of the same but that 

they have fulfilled and marginally exceeded 

the obligations for FY 2019-20 and 2020-

21, the Authority, in exercise of its power 

vested as per the provisions of Section 

105C of the Insurance Act, 1938, hereby 

imposes a penalty of Rs. 30,00,000/- 

(Rupees thirty lakh only) 

Further the insurer was advised to maintain 

strict compliance of the regulations of 

IRDAI hereon. 

6. In the Us Firm’s Patent Case Against 

Xiomi, Delhi High Court Says, “Chinese 

Court Has No Jurisdiction in India” 
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Delhi high court has ruled that foreign court 

does not have jurisdiction to restrain a party 

before it from pursuing its cause in an 

Indian court. The case was adjudged by 

Justice C. Hari Shankar who halted the 

enforcement of an order passed by the 

Wuhan Intermediate People’s court in 

September 23rd last year directing 

InterDigital technology corporation, an 

American firm, not to pursue its patent 

infringement case in India and to 

immediately withdraw their application. It 

is also to be noted that the Wuhan court had 

also ordered that InterDigital will have to 

pay a fine of RMB 1 million yuan per day 

in the event of violation of its ruling. 

The decision of Justice C. Hari Shankar 

came on the plea against Xiaomi, which 

manufactures a lot of devices which 

required technology contained in the 

Standard Essential Patents (SEPs) held by 

InterDigital.  

Justice Shankar observed that, “…It is 

totally impermissible for a court in one 

sovereign jurisdiction to injunct the party 

before it from pursuing its cause against 

infringement of its intellectual property 

before another sovereign jurisdiction…,”6 

 
6 Soybam Rocky Singh, Chinese court cannot stop 
suit in India, says Delhi High Court, The Hindu 
(MAY 10, 2021 03:56 IST)   
https://www.thehindu.com/news/cities/Delhi/chines
e-court-cannot-stop-suit-in-india-says-delhi-high-
court/article34523231.ece  

 7. NCLT admits insolvency plea against 

Ahluwalia contracts 

 

The Ahluwalia Contracts (India) Ltd. is one 

of India’s largest civil contractors. The 

company is having a rich history in the 

construction business in India and abroad. 

They are also awarded by the Construction 

Industry Development Council (CIDC) of 

India with the title of “Best Professionally 

Managed Company.”7 

The National Company Law Tribunal 

(NCLT) has admitted an insolvency 

resolution plea against Ahluwalia Contracts 

(India) Ltd. The plea is filed by A2 Interiors 

Products Pvt Ltd., a Delhi based interior 

designing firm. The operational creditor 

(A2 Interior Products Pvt Ltd) had 

approached the Delhi bench of NCLT, 

claiming pending payments of Rs 14.10 

crores from Ahluwalia Contracts (India) 

Ltd for various works done for the 

company. The work performed includes 

7 
http://www.acilnet.com/about/compan
y-profile/ 
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various civil and electrical works done at 

different project sites. 

The Delhi bench of NCLT has given an 

order to appoint Interim Resolution 

Professional (IRP) against a corporate 

debtor and to start the Corporate Insolvency 

Resolution Process. Section-7 of IBC, 2016 

states that a financial creditor may file an 

application for initiating Corporate 

Insolvency Resolution Process against the 

corporate debtor before NCLT when a 

default has occurred. 

On the other hand, Ahluwalia Contracts had 

raised many objections against this plea 

stating that the works were of different 

work orders and cannot be clubbed under 

one single application. The NCLT has 

appointed Satish Kumar Chugh as the 

Interim Resolution Professional to carry out 

the process of CIRP.8 The primary duty of 

IRP is to make public announcements about 

the CIRP of the corporate debtor and to 

invite claims from the creditors. 

 

 

 

 

 

 
8https://www.thehindubusinessline.co
m/companies/nclt-delhi-admits-
insolvency-resolution-proceedings-
against-ahluwalia-
contracts/article34508786.ece 

8. Intel should pay VLSI $2.18 billion as 

patent damage: Federal Jury of Texas. 

 

VLSI Technology Inc. is the first company 

that has designed and manufactured custom 

and semi-custom integrated circuits (ICs). 

This company sued the Intel over patent 

infringement of technology and the issue 

was about chip making. The Federal Jury of 

Texas court observed that Intel has 

infringed two patents that are owned 

indisputably by VLSI Technology Inc. The 

jury awarded $1.15 billion for infringement 

of one and $675 million for the other. 

Together it makes up a whopping $2.175 

billion which is approximately sixteen crore 

rupees. This is the second largest patent 

damage in the world.9 

 

 

9 https://www.latestlaws.com/intellectual-property-
news/largest-patent-damages-award-of-2-18-
billion-against-intel/ 
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9. Buyer’s right to claim refund when he 

reserves a flat instead of booking it. The 

RERA tribunal decides: 

 

It is in the case of Dinesh Humane and 

another vs. Piramal Estate Pvt. Ltd., The 

RERA tribunal was to decide whether 

the forfeiture of the amount paid by the 

buyer after sending the letter for 

reservation by the Piramal Estate  

The facts of the case are that the flat buyer 

requested to buy a flat and submitted a 

document namely “request for reservation 

of flat”.  Then, due to some medical 

urgency, the buyer requested for refund of 

the total amount, ie. Rs.5,61,967 from the 

buyer, but the buyer took it to the court 

instead. The Maharashtra real estate 

regulatory authority passed the verdict 

against the developer and asked to refund 

the money. Then, an appeal was filed before 

the Maharashtra Real Estate Appellate 

Tribunal by the developer. 

The Tribunal held that the regulatory 

authority had wrongly directed the 

developer to refund the amount. It referred 

 
10 https://taxguru.in/corporate-law/buyers-claim-
refund-rera-tribunal-decides.html 

to the clause 17 of the said reservation letter 

and held that the upon cancellation of 

allotment, the developer will be entitled to 

forfeit 10% of the total price or the amount 

paid till date, whichever is less.10 

10. CSR Scope Gets Widened for India 

Inc. Due to Covid-19 Second Wave: 

 

The Ministry of Corporate Affairs has 

expanded the scope of CSR activities. 

Moreover, it has relaxed the time limits to 

carry out board meetings and also to get the 

charge-related documents filed. The CSR 

activities that have been mentioned which 

the companies can spend have been 

expanded by adding tasks like establishing 

medical oxygen generation and storage 

plants, creating health infrastructure etc. 

The ministry has commendably notified 

that the gap between two board meetings in 
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a financial year can now be 180 days, which 

is 60 days of relaxation from 120 days.11 

11. Disinvestment, Management Control 

Transfer in IDBI Bank: Approved By 

Cabinet. 

 

Strategic disinvestment along with transfer 

of management control in IDBI Bank Ltd. 

has been approved by the Cabinet 

committee on Economic Affairs, headed by 

PM Narendra Modi. LIC’s board had 

passed a resolution to say that its 

shareholding in IDBI bank should be 

reduced by divesting its stake. It is 

reasonably expected that a strategic buyer 

will infuse a good amount of funds, new 

technology etc. 12 

 

 

 
11 https://www.bloombergquint.com/law-and-
policy/covid-19-second-wave-csr-scope-widened-
timelines-relaxed-for-india-inc 
 

12. “SEBI cannot be considered a 

tribunal”, held by Securities appellate 

tribunal. 

 

The Securities Exchange Board of India 

(SEBI) and the Securities Appellate 

Tribunal (SAT) held that SEBI can not be 

regarded as a tribunal. This arose as a 

moratorium was issued by the National 

Company Law Appellate Tribunal 

(NCLAT) staying institution or 

continuation of proceedings against the 

IL&FS group “in any Court of 

Law/Tribunal…”. This bought the question 

whether SEBI can continue with its judicial 

process with regard to the notice issued by 

SEBI to an intermediary which is part of the 

IL&FS group. If it is considered a tribunal, 

then no proceedings regarding this could lie 

before it during the effective period of the 

moratorium. Thus as said by the SEBI and 

consequently upheld by the SAT that SEBI 

12 https://taxguru.in/corporate-law/cabinet-
approves-strategic-disinvestment-transfer-
management-control-idbi-bank-limited.html 
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is not a tribunal, it is well within it rights to 

continue with the proceedings. 

13. The Supreme Court allows Tax 

deduction to Infrastructure Projects. 

 

Companies involved in infrastructure 

facilities such as power sector, industrial 

parks, road or water supply will be able to 

claim tax relief on profit from such 

activities.  

30-100% of the profit is allowed as 

deduction for 10 consecutive years as per 

section 180-IA of the income tax law.13 

Hitherto, the tax authorities have not 

allowed this claim and had cramped this 

claim to only business income by providing 

a reason that this particular matter is sub-

judice and pending before the Supreme 

court. The recent verdict says the claim for 

deduction can also be done on, “other 

income” or “income from other sources” 

 
13 Payaswini Upadhyay, Infrastructure Projects Get 
Tax Relief From Supreme Court, Bloombergquint, 
(May 06, 2021), 
https://www.bloombergquint.com/law-and-
policy/infrastructure-projects-get-tax-relief-from-
supreme-court 

14. Indian Government announces about 

the new digital tax rules. 

 

It has been said that from April 2022, 

foreign business entities that don’t have 

physical presence in India but enjoys 

significant financial benefit from Indian 

customers will come under the Indian tax 

net.14 This will definitely jolt giants in the 

technology sector such as Facebook, 

Google and also online retail like Amazon 

as they derive a major chunk of their profits 

from the large user base in India. 

 

 

 

 

 

 

 

 

14 Payaswini Upadhyay, India Notifies Rules For 
Digital Tax, Bloombergquint, (May 03 2021, 9:16 
PM) https://www.bloombergquint.com/law-and-
policy/india-notifies-rules-for-digital-tax 
 



 

16 | P a g e  
 

15. Central Board of Direct Taxes 

announces deadline for filing of belated 

income tax returns as 31st of May. 

 

Central Board of Direct Taxes (CBDT) vide 

its press release dated 01 May 2021 has 

extended the timelines of certain 

compliances. In the above-mentioned press 

release, it has been stated in point No-d that 

– “Filing of belated return U/s 139 (4) and 

revised return U/s 139 (5) for A.Y-2021-21, 

which was required to be filed on or before 

31/03/2021. The deadline for submitting the 

Income Tax Returns (ITR) are usually 31st 

July of the respective assessment year. Due 

date for belated return was 31st of March, 

2021 due to lockdown imposed in the 

previous year. Now it has been further 

extended to 31st of May. 

 

16. SEBI: Dividend distribution policy 

mandatory for top 1,000 listed firms 

 
15https://www.businesstoday.in/current/corporate/se
bi-makes-dividend-distribution-policy-mandatory-

 

The regulator of the capital market i.e. the 

Securities and Exchange Board of India 

(SEBI) has made it mandatory for the top 

1000 listed companies to formulate a 

dividend distribution policy. SEBI has 

amended its Listing Obligation and 

Disclosure Requirements (LODR) 

regulation and notified this new rule for the 

top listed companies. Earlier this rule was 

applicable to top 500 listed companies only. 

The limit was extended on the basis of 

market capitalization. The new rules have 

come into effect from May 5, 2021. The 

step was taken to strengthen corporate 

governance and ensure transparency in 

disclosure requirements.15 

SEBI has also advised listed entities to 

make audio and video recordings of 

investor meetings available on their 

websites and to notify rules regarding 

Business Responsibility and Sustainability 

reports (BSSR). The information on the 

website of the listed companies needs to be 

for-top-1000-listed-firms/story/438825.html[May 
11, 2021, 21:18 IST] 
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hosted for a minimum period of five years 

and thereafter as per the policy of the 

company. The requirement to constitute 

Risk Management Committee has also been 

extended to the top 1000 listed companies 

from the existing top 500 entities. The 

composition of RMC is a minimum of three 

members with at least one independent 

director.  The meetings of RMC shall be 

conducted on a continuous basis and not 

more than 180 days shall elapse between 

two consecutive meetings.16 The remaining 

listed companies can also disclose such 

reports on a voluntary basis on their official 

websites. 

17. Arbitration case: Cairn legal tussle 

over $1.2-billion award 

 

The Indian government had lost an 

international arbitration case against Cairn 

Energy. The case was filed in lieu of a 

 
16https://economictimes.indiatimes.com/markets/sto
cks/news/sebi-makes-dividend-distribution-policy-
must-for-top-1000-listed-
cos/articleshow/82550334.cms[May 11, 2021, 7:49 
PM IST] 
17 Sukanya Roy, https://www.business-
standard.com/podcast/companies/cairn-energy-
wins-tax-arbitration-against-india-what-the-case-is-

notice received by Cairn Energy from the 

department of Income Tax in 2014. To 

challenge this retrospective taxation 

imposed by the Indian government, the UK-

based firm in 2015 initiated an international 

arbitration. In the verdict, the government 

has been asked to pay damages worth Rs 

8,842 crores to the firm.17   

The Indian government had filed an appeal 

against this verdict on the grounds of tax 

avoidance by the UK oil major. The 

government appealed for a stay on the 

enforcement of the award in other 

jurisdictions.18  

The Department of Financial Services 

under the Ministry of Finance has asked 

Public Sector Banks (PSBs) to appoint a 

nodal officer for any future correspondence 

and to share/notify immediately if they 

receive any intimation from Cairn Energy 

Plc. 

Cairn Energy PLC is generally focused on 

oil and gas exploration and production and 

is a UK-based company. It is a subsidiary 

company of Cairn UK Holdings. They 

alleged that the Indian government has 

beached the India-UK Bilateral Investment 

all-about-120122300841_1.html   [December 23, 
2020 16:37 IST] 
18Dilasha Seth, https://www.business-
standard.com/article/companies/india-appeals-
against-cairn-arbitration-order-seek-stay-on-1-2-
bn-award-121032301272_1.html  [March 24, 2021 
05:01 IST] 
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Promotion and Protection Agreement 

(BIPA) by introducing the retrospective 

amendment in Finance Act, 2012.19 

18. NCLT: Admit Insolvency Petition 

Against Cox & Kings Financial 

Services Limited 

 

The Mumbai bench of the National 

Company Law Tribunal (NCLT) has 

accepted the insolvency petition filed by 

YES Bank against Cox & Kings 

Financial Services Limited (CKFSL). 

The petition is filed over a default of Rs 

445 crores.  The promoters of the 

defaulted company had given a personal 

guarantee to the bank over a loan of Rs 

350 crores and the loan was sanctioned 

as a working capital loan. Also, an 

additional cash credit facility of Rs 50 

 
19https://economictimes.indiatimes.com/industry/ba
nking/finance/cairn-battle-psbs-told-to-appoint-
nodal-officer/articleshow/82563733.cms [May 12, 
2021 10:23 AM IST] 
20  Maulik Vyas, 
https://m.economictimes.com/indus
try/banking/finance/banking/nclt-
admits-cox-kings-financial-
services-for-insolvency-
resolution/amp_articleshow/82523

crores was sanctioned by the bank in 

March 2019. 20 

Earlier in 2019, the NCLT accepted the 

plea to initiate Corporate Insolvency 

Resolution Process (CIRP) against the 

flagship company Cox & Kings Limited. 

The plea was filed by Rattan India 

Finance against the company for 

defaulting on a loan of Rs 30 crores. For 

this Alok Kumar Agarwal was appointed 

as the Interim Resolution Professional 

(IRP).21  

The promoters despite receiving the 

guarantee invocation notice from the 

bank (YES Bank) didn’t respond to the 

same and no payment was made to the 

petitioner. Therefore, the bank 

approached the bankruptcy court to 

initiate the process of CIRP against the 

company. The dedicated bankruptcy 

court appointed Pradeep Kumar Sethi as 

an Interim Resolution Professional for 

the company to initiate the Corporate 

Insolvency Resolution Process and to 

satisfy the claims of creditors. 

843.cms (May11,2021, 06:57 AM 
IST) 

 
21https://www.businesstoday.in/sea
rch.jsp?searchword=BusinessToda
y.In&searchtype=text&searchphras
e=exact&search_type=author 
(October 23, 2019 | Updated 14:14 
IST) 
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19. Patent damages of $2.18 Billion 

against INTEL 

 

 Intel Corporation, the world’s largest 

semiconductor chip manufacturer is an American 

corporation. The company supplies 

microprocessors to the top computer manufacturers 

such as HP, Lenovo, and Dell etc.i The Company is 

charged with a penalty of $2.18 Billion for patent 

infringement. The competent court has observed 

that the company is involved in two patent 

infringements of $1.5 billion and $675 million 

owned by VLSI Technology Inc. This is one of the 

largest and most significant patent-damages awards 

in US history.ii 

The lawsuit was filed by VLSI Technology Inc. 

against Intel Corporation. VLSI technology was 

founded in the year 1979 and is based in Silicon 

Valley. The company is known for manufacturing 

and designing of custom and semi-custom 

integrated circuits (ICs). The company charged 

Intel for patent infringement of technology related 

to chip making. 

Intel argued against this charge and denied their act 

of infringement of patent rights. But the jury 

rejected their argument. However, Intel being 

aggrieved of the federal jury’s decision is planning 

to appeal further. Intel was highly dissatisfied with 

this verdict. 

T20. The government approves the IDBI bank 

strategic divestment 

 

The government through its cabinet 

committee on economic affairs approves 

the strategic divestment of IDBI bank. 

Strategic divestment is the sale of 

substantial portion of government 

shareholding of CPSE up to such 

percentage as decided by the competent 

authorities, along with transfer of control on 

management. The competent authority to 

approve strategic divestment is the cabinet 

committee on economic affairs.  

The central Finance Minister on her 

budgetary speech for the financial year 

2021-2022, had announced the privatisation 
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of public sector bank as a part of divestment 

plan.22 

21. The government 

waives off fine on delayed 

filing of GSTR-3B 

 

The government for the month of March 

and April has waived off the submission of 

late fee on delayed filing of monthly return 

GSTR-3B. The government has also cut 

down the interest rates for late filers. The 

extra tenure of 15 days has been given to 

taxpayers with a turnover of Rs five crores 

or above to file a monthly return. Also the 

interest rate has been cut down to 18% for 

the said period. Tax filers having turnover 

up to Rs 5 crores are given 30 days extra 

time from the original due date of filing and 

for the first 15 days the rate of interest 

would be nil.23 

 
22https://www.businesstoday.in/current/econ

omy-politics/cabinet-approves-strategic-
divestment-management-control-transfer-
in-idbi-bank/story/438349.html 

22. Fall in Maruti Suzuki’s 

production due to covid-19 

second wave 

 

The total production of 

Maruti Suzuki India (MSI) 

has fallen down 7% in April 

2021. The company stood 

among one of the largest 

carmakers of our country. 

The recent outbreak of 

covid-19 virus has affected 

the production capacity of 

the company and is 

comparatively less as 

compared to April 2020. 

 

 

 

 

23 https://www.zeebiz.com/companies/news-
govt-waives-late-fee-for-delayed-filing-of-
march-april-gstr-3b-tax-payment-
155915 
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Corporate Case Law 

Shital Fibers Ltd. Vs. Indian Acrylics 

Ltd. 

Judgement Date: 06 Apr 2021 

Citation: 2021 Latest Caselaw 178 SC 

 

FACTS 

The respondent – M/s Indian Acrylics 

Limited may be a manufacturer of acrylic 

yarn having its manufacturing unit in 

village Harkrishanpura, District Sangrur.  A 

transaction between the appellant and also 

the respondent - under which the 

respondent was to provide acrylic yarn to 

the appellant on credit basis. The said 

arrangement, the availability of raw 

material commenced from 20.4.2007and 

respondent supplied material worth 

Rs.81,98,014.45. The appellant raises 

certain issues with respect to the quality of 

the material supplied by the respondent.  

Rs. 6,22,073/- was credited by the 

respondent within the account of the 

appellant on account of material returned 

and also a credit notes of Rs.5,00,000/- was 

given on account of some defect in quality. 

The respondent, appellant had made a 

payment of Rs.61,83,218/. There was an 

excellent balance of Rs.8,92,723/- as on 

28.7.2008.  Despite repeated requests, 

balance amount was not paid, the 

respondent issued a statutory notice to the 

appellant and same was duly more 

experienced. The payment was not made 

despite notice being duly served on the 

appellant; the respondent filed the aforesaid 

Company Petition seeking finishing up of 

the current appellant for its inability to pay 

admitted debts. The learned Company 

Judge vide order dated 28.9.2015 and 

admitted the company Petition. The learned 

Company Judge observed, that since the 

appellant was an on-going concern, a 

chance should be granted thereto to settle 

the accounts with the respondent by 

31.12.2015. within the case of failure of the 

settlement, the citation was directed to be 

published. An appeal filed before the 

Division Bench of the supreme court. By an 

order dated 24.12.2015, the Division Bench 

of the supreme court, while issuing notice, 

stayed the publication of the admission 

notice, subject to the appellant paying the 

quantity in question by 31.12.2015. 

Accordingly, the quantity was so paid by 

the appellant. High Court division bench 

came to a conclusion, that there was no real 

dispute and per se, there was no question of 

directing the respondent to repay the 

quantity and therefore the appellant had 

satisfied the respondent’s claim to the 

extent mentioned within the order 

impugned within the appeal, it dismissed 

the appeal. Respondent claim with 

reference to interest at the rate of 24% each 

year cares, supreme court found it not 



 

22 | P a g e  
 

necessary to enter into the question, as to 

whether the appellant was susceptible to 

pay interest to the respondent since the 

learned Company Judge had not gone into 

that issue. The Division Bench of High 

court clarified, that the dismissal of the 

appeal was without prejudice to the 

respondent’s contention regarding interest 

which may be claimed either by way of an 

application for clarification before the 

learned Judge or by way of an appeal or by 

any other proceeding. Being aggrieved 

thereby, the current appeal.iii 

 

JUDGEMENT 

Court held, that the company court while 

exercising its powers under sections 433 

and 434 of the companies Act wouldn't be 

in a position to come to a decision, on who 

was at fault in not complying with the terms 

and conditions of the deed of settlement and 

also the compromise deed. it absolutely was 

found, that in the said case, a detailed 

investigation of facts and examination of 

evidence and interpretation of varied terms 

and conditions of the deed of settlement and 

 
i https://en.wikipedia.org/wiki/Intel#cite_note-6 

iihttps://www.latestlaws.com/intellectual-property-
news/largest-patent-damages-award-of-2-18-billion-against-
intel/ 

also the compromise entered into between 

the parties was necessary in adjudicating 

the claim, which could not be done in the 

proceedings under Section 434 of the said 

Act. in the said case, it absolutely was also 

noticed, that the claim was in respect of 

contingent debt which the disputes between 

the parties had been compromised in terms 

of settlement deed.28. Such is not the case 

here. On facts, the learned Company Judge 

also as the Division bench have found, that 

the defence of the appellant could not be 

said to be genuine, in honestness and of 

substance. 

 

 

 

 

 

 

 

 

 

 

iii https://primelegal.in/2021/04/11/while-
admitting-a-petition-u-s-433-of-
companies-act-1956-it-is-not-
necessary-to-establish-that-the-entire-
claim-is-undisputed-supreme-court-
of-india/ 


