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LEGAL NEWS 

Delhi High Court refuses to quash 

criminal complaint against Aroon Purie 

for allegedly defamatory article in India 

Today 

 

 

he Delhi High Court on 

Wednesday refused to quash a 

criminal defamation complaint 

and summoning order against Aroon Purie 

in connection with an article published in 

India Today magazine in 2007. (Aroon 

Poorie vs State) 

The order was passed by a Single Judge 

Bench of Justice Yogesh Khanna. 

The criminal case was filed against Purie in 

relation to a news item 'Mission 

Misconduct' which was published by India 

Today magazine in its edition dated April 

30, 2007. 

Purie inter alia contended that at the time 

of the publication of the news item, the 

allegation of sexual harassment and 

financial irregularity had already been 

made against the complainant and even 

steps for disciplinary proceedings had been 

initiated. 

The news item, therefore, only reported a 

fact which was in public record. 

The Respondent, on the other hand, 

maintained that India Today went ahead 

with the publication of an 

"unsubstantiated and unverified defamator

y story" which was splashed it all over the 

world through the medium of internet, 

without any basis. 

It was emphasised that the story was 

published much prior to the complainant 

receiving any show-cause for the alleged 

misconducts. 

Till date, even during his retired life, the 

contents of the defamatory article haunt the 

complainant who is vigorously pursuing 

litigation, it was argued. 

First, the Court opined that objection with 

respect to Section 196(2) CrPC was not 
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relevant at this stage as a Metropolitan 

Magistrate, after due process of law and 

after applying her mind to the facts and 

circumstances of the complaint, had taken 

cognizance and consented, in writing, to the 

initiation of the proceedings vide a 

summoning order. 

The objection in relation to violation of 

Section 197 CRPC was also rejected by the 

Court as Purie was neither a judge nor a 

public servant, and therefore, no sanction 

was required to initiate criminal action. 

The Court further ruled that the enquiry 

contemplated under Section 202 CrPC did 

not necessarily mean an enquiry by 

examining witnesses or by holding an 

investigation into the case or in any 

particular form.  

 

HC: Impounding or confiscating driver's 

license during pendency of case alleging 

driver's negligence in an accident is not 

appropriate  

 

08 Apr 2021 

 Single Judge Bench of the 

Madras High Court comprising 

of Hon'ble Justice G R 

Swaminathan, has in the case of M. 

Ramachandran v. Regional Transport 

Office, Dindigul, observed that impounding 

or confiscating the license of the petitioner 

(driver involved in an accident claim case) 

by the administrative authority, while the 

case was pending was not appropriate and 

it should be returned without any delay. 

“It is only the jurisdictional Criminal Court 

or the Claims Tribunal that can decide the 

issue. It may not be open to an 

administrative authority to give any finding 

on this issue. Particularly when the 

investigation is still pending.” 

While directing the Respondent to return 

the driving license of the Petitioner, the 

Court stated that: “if the petitioner's license 

is impounded and not returned to the 

petitioner, he will not be able to discharge 

his duty as driver. If the petitioner is found 

innocent later, the clock cannot be put 

back”. 

The Court was of the view that the 

impounding or suspension or cancellation 

of the petitioner's license can be resorted to 

only after finding the petitioner's guilty of 

negligence. The Court also laid emphasis 

on the judgment passed by the Division 

Bench of the Madras High Court itself in 
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the case of P. Sethuram v. The Licensing 

Authority, the Regional Transport Officer, 

Dindigul in which it was held that: 

“The respondent has, in the impugned 

order, pre-concluded the issue that the 

appellant is guilty of rash and negligent 

driving, even before the Criminal Court or 

the Motor Accident Claims Tribunal went 

into the issue. Even to invoke Section 

19(1)(c), it is necessary to show that the 

Motor Vehicle is used in the commission of 

a cognizable offence. Without making a 

specific averment regarding the same, the 

order suspending the driving licence cannot 

be taken to be passed after due application 

of mind.”  

Hence, the Bench allowed the Writ Petition, 

by directing the Respondent to return the 

Driving License without any delay. 

 

Person above 18 years free to choose 

religion of his choice: Supreme Court 

refuses to entertain plea against 

“deceitful religious conversion” 

 

 person above the age of 18 

years is free to choose a religion 

of his or her choice, the 

Supreme Court observed on Friday refusing 

to entertain a public interest litigation 

seeking directions to ban black magic, 

superstition and deceitful religious 

conversion. 

A Bench headed by Justice Rohinton Fali 

Nariman led bench observed that the plea 

was in the nature of a publicity interest 

litigation and that there was "no reason why 

a person above 18 cannot choose his or her 

religion." 

"There is a reason why the word propagate 

is there in Indian Constitution," said Justice 

Nariman referring to Article 25. 

BJP leader Ashwini Upadhyay, the 

petitioner in the case, then proceeded to 

withdraw the plea. 

He will now approach law Ministry and 

Law Commission for enactment of laws to 

redress his grievances. 

Upadhyay, in his plea, had also sought 

directions to ascertain the feasibility of 

appointing a Committee to enact a 

Conversion of Religion Act to check the 

abuse of religion . 

Religious conversion by ‘carrot and stick’ 

and by ‘hook or crook’ not only offends 

A 



Articles 14, 21, 25, but is also against the 

principles of secularism, which is integral 

part of basic structure of Constitution, he 

contended. 

The Central and State government have 

failed to control the menace of black magic, 

superstition and deceitful religious 

conversion, though it’s their duty under 

Article 51A, the plea filed through advocate 

Ashwani Kumar Dubey said. 

JJ Act- Child Born In Live-in 

Relationship To Be Construed As Child 

Born To Married Couple: Kerala High 

Court. 

 

 

 

n a momentous ruling, the Kerala 

High Court has recognised that a child 

born in a live-in relationship would 

have to be treated as a child born to a 

married couple for the purposes of 

surrendering a child for adoption 

. The High Court, through a Bench of 

Justices A Muhamed Mustaque and Dr 

Kauser EdEdappagath was faced with a 

petition moved by a couple in a live-in 

relationship to reclaim their child who had 

been surrendered for adoption by the 

woman. 

 

Pointing out that the woman had 

acknowledged her live-in partner as the 

biological father of their child, the Bench 

ruled that the procedure employed by the 

Child Welfare Committee while giving the 

child up for adoption was legally 

unsustainable. In its judgment, the Bench 

found that the procedure applicable to an 

unwed mother alone was followed. “That is 

legally unsustainable as the child has to be 

treated as born to a married couple”, Justice 

Mustaque and Edappagath hold in their 

judgment. 

Application to the facts of the case The  

Court therefore noted that both Anitha’s 

and John’s names were recorded in the birth 

certificate and that the child’s surname also 

reflected the n name of the father. Since the 

couple acknowledged their relationship, it 

was not for the Committee to inquire about 

the legal status of the marriage, 

Not being the competent authority to decide 

on such status, the Court held.”Once it is 

found that the child is born to a couple, for 

all practical purposes of JJ Act, inquiry 

must be initiated as though the child 
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belonged to married couple”, the Bench 

ultimately underscored. Thus, any deed of 

surrender would have had to be signed by 

both parents, it was stated. Where 

bothparents did not sign and the 

whereabouts of the other parent are not 

known, the child was to have been treated 

as an abandoned child and steps taken to 

find out the whereabouts of the biological 

parents, the Court ruled. In this respect, the 

Court recorded, “In this case, no such 

procedure was adopted. Admittedly, the 

procedure applicable to an unwed mother 

alone was followed. That is legally 

unsustainable as the child has to be treated 

as born to a married couple.” Only after an 

inquiry about whereabouts of parents was 

fulfilled could the child be deemed fit for 

adoption. Therefore, , the Court ruled that 

the entire process followed in giving the 

child up for adoption was vitiated, since 

only Anitha signed the surrender deed. the 

Court ruled that the entire process followed 

in giving the child up for adoption was 

vitiated, since only Anitha signed the 

surrender deed.  

Holding that the newly adoptive parents 

accrued no right since the process itself was 

illegal, the Court set aside the adoption and 

ordered that the child be restores to the 

couple.  

NATIONAL NEWS 

India’s COVID-19 vaccination drive 

leads globally with average of over 34 

lakh doses per day 

With an average of 34,30,502 anti-

coronavirus doses being given per day, 

India has topped globally in terms of the 

number of jabs administered daily, the 

Union Health Ministry said on Thursday 

(April 8). 

India has topped globally in terms of the 

number of jabs administered 

daily.Cumulatively, 9,01,98,673 vaccine 

doses have been given so far. 

With an average of 34,30,502 anti-

coronavirus doses being given per day, 

India has topped globally in terms of the 

number of jabs administered daily, the 

Union Health Ministry said on Thursday 

(April 8). 

Cumulatively, 9,01,98,673 vaccine 

doses have been given so far through 

13,77,304 sessions, according to a 

provisional report till 7 am. 

These include 89,68,151 healthcare 

workers (HCWs) and 97,67,538 frontline 

workers (FLWs) who have taken the first 
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dose and 54,18,084 HCWs and 44,11,609 

FLWs who have taken the second dose. 

Besides, 3,63,32,851 and 11,39,291 

beneficiaries above 60 years have been 

administered the first and second dose 

respectively. 

According to the ministry's data, 

2,36,94,487 and 4,66,662 beneficiaries 

aged 45 to 60 years have been given the first 

and second dose respectively.  

"In terms of the number of daily doses 

administered globally, India stands at the 

top with an average of 34,30,502 doses 

administered per day," the ministry said. 

As on day-82 of the vaccination drive 

(April 7, 2021), 29,79,292 vaccine doses 

were given. Out of which, 26,90,031 

beneficiaries were vaccinated across 38,760 

sessions for the first dose and 2,89,261 

beneficiaries received the second dose of 

vaccine.  

Supreme court called PIL as publicity 

interest litigation: which asks to put bar 

over religious conversion 

upreme court on Friday rejected 

the plea regarding forced religious 

conversion which pleaded through 

a PIL seeking steps to control religious 

conversion, SC said that, it is unreasonable 

to prevent the persons above 18 years from 

choosing the religion the want to follow. 

The SC has also denied permission to allow 

the petitioner to represent the particular PIL 

to the law commission. Justice RF. 

Nariman  said during hearing” No we 

cannot grant you this permission” and 

added “There is a reason why the word 

propagate is there in the constitution.” 

The present PIL renders prohibition of 

religious conversion and black magic. The 

court said this PIL seems to be “publicity 

interest litigation”. 

BJP announced rupees one lakh cash 

prize for best video against Delhi govt's 

new excise policy 

 

The Delhi BJP on Friday announced that it 

will give a prize of Rs 1 lakh to a video 

depicting the best message against the AAP 

government’s new excise policy, on social 

media. 
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The Delhi BJP on Friday announced that it 

will give a prize of Rs 1 lakh to a video 

depicting the best message against the AAP 

government’s new excise policy, on social 

media. 

The party will conduct a mass movement 

across the city against the excise policy, 

Delhi BJP president Adesh Gupta said. 

" a competition will be organised on social 

media and the best video depicting the 

message against the new excise policy will 

be given a prize of Rs one lakh by the BJP," 

he said. 

Gupta said the party campaign in this regard 

will start from Saturday and go on till April 

27. Other protest programmes will be held 

in May, he said. 

"The protest programme will begin with a 

signature campaign against the new excise 

policy and people will be encouraged to 

send post cards to Chief Minister Arvind 

Kejriwal in protest against the policy. 

"The plan is to send one lakh such post 

cards to the chief minister," the Delhi BJP 

chief said while putting his signature on one 

such card. 

POLITICAL NEWS 

Fake Claims About Taxes On Pets And 

Cows Helped Cong Win, Says Himachal 

CM 

 

 

09 Aril 2021 

ours after the Congress went 

into celebration mode across the 

state following its victory in the 

Municipal Corporation elections in two key 

towns --Palampur and Solan -- Chief 

Minister Jai Ram Thakur came out with 

some bizarre explanations here 

on Thursday. 

 

The “Congress spread total disinformation 

at Palampur in its campaign," he declared. 

"They said the government will impose 

taxes on your household pets – dogs ,cats 

and domestic cattle including Gai ( cow) . 

The people, naturally, believed them about 

possible taxes on their dogs and household 

cats .The Congress won the election purely 

on such kinds of hoax and absurd claims--

far from the reality."  

 

He then went on to claim that “I think, we 

(BJP) could not effectively counter this 
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misinformation. The people got completely 

misled and elected the Congress.“ 

 

According to him Palampur was the 

smallest town, and did not even qualify for 

a corporation. But just to ensure that there 

was a planned and systematic development 

of urban towns, the government had created 

three corporations for Mandi, Solan and 

Palampur . 

 

“ I want to ask them (Congress) to clarify to 

the public if  the party will  reverse the 

status of Palampur  as  Municipal 

Committee if it comes back to power?” he 

asked, quickly adding: “though, I certainly 

believe  the Congress has no chance to 

return to the power in the near future.”    

 

The opposition Congress had opposed the 

formation of three new Municipal 

Corporations by the BJP government. It 

also made it an election issue in the villages 

and panchayats which were merged to 

Palampur, Solan and Mandi. 

 

Accusing the Congress 

of  saying  something to the people in the 

towns and taking a totally different stance 

in the newly merged panchayats and 

villages,  Thakur said the BJP ‘s stand was 

uniform for everyone. 

According to him, the  Congress 

exuberance over its wins in Palampur and 

Solan was an overreaction, because it did 

not signify any one-sided sweep in the poll. 

 

“The BJP victory is  bigger than that of the 

Congress . We have won Mandi—which is 

second biggest district in the state.  We also 

won Dharamshala which is district 

headquarter of Kangra, state’s biggest 

district” he said.  The BJP has wrested the 

Municipal Corporation from the Congress. 

"Now, tell me whose  victory is  more 

politically meaningful?"  he asked.  

 

"There are going to be more opportunities 

.We still have parliamentary byelection at 

Mandi and one assembly bypoll in Kangra 

district. We will see where the Congress 

stands in the future,"  he said.  

Holding elections on the party symbols was 

a real challenge which he and his party had 

accepted. “The pattern of civic body polls is 

very different from the assembly polls. I 

hope the congress faces the reality.” 

 

Asked whether senior BJP leader  Shanta 

Kumar 's autobiography,  which admits 

that the BJP was not free from corruption , 



had impacted polls in Palampur, his home 

town, Thakur replied:  " There was nothing 

of that sort in the polls  Shanta ji's 

autobiography  was not a poll issue. "  

Delhi HC refuses to further hear plea for 

vaccinating judges, lawyers on priority 

following SC stay 

 

 

he Delhi High Court Friday 

refused to further hear a PIL to 

declare all people associated with 

the judicial functioning, including judges, 

court staff and lawyers, as “frontline 

workers” to enable them to get COVID-19 

vaccination on priority in view of the 

Supreme Court’s order staying the 

proceedings. A bench of Justices Vipin 

Sanghi and Rekha Palli adjourned sine-die 

the hearing in the PIL which was initiated 

by the high court on its own. The apex court 

on Thursday had stayed proceedings in the 

Delhi High Court on giving priority to the 

legal fraternity for administering COVID-

19 vaccine and favoured transferring the 

suo motu case on the issue to itself for 

adjudication. The Centre has opposed 

creating a separate class of lawyers and said 

that though it is not opposed to the legal 

fraternity members but tomorrow 

journalists and banking sector employees 

may also come forward seeking priority in 

vaccination. During the brief hearing, 

central government standing counsel Anil 

Soni informed the high court that in the 

seven district courts here, the facility of 

COVID-19 vaccination for lawyers, who 

are eligible for it as per the policy, has 

started. Bharat Biotech and Serum Institute 

of India (SII), the country’s leading 

COVID-19 vaccine manufacturers, had told 

the high court that adequate capacity of 

vaccines was available for the vaccination 

of judicial staff, advocates and judges as 

frontline workers. The PIL was initiated to 

examine the demand to declare all people 

associated with the judicial functioning, 

including judges, court staff and lawyers, as 

“frontline workers” so that they could 

receive COVID-19 vaccination on priority 

and without limitations of their age or 

physical condition. As per the current 

policy, those above 60 years of age or 

between the age of 45 to 59 years with 

comorbidities are eligible for the 

vaccination. The government has said that 

rather than going by profession, the 

government is starting with vulnerability to 
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COVID-19 infection. The high court had on 

March 4 asked the Centre to explain the 

rationale behind keeping strict control over 

class of persons who can be vaccinated 

against COVID-19 currently as under the 

present system those above the age of 60 

years or with comorbidities can receive 

vaccination. It had said the two institutes 

which have developed the vaccines 

COVISHIELD and COVAXIN – Serum 

Institute of India and Bharat Biotech – have 

more capacity to provide the vaccines but it 

seems that their full capacity is not being 

exploited. 

West Bengal Elections: First-time Voter 

Shot Dead; 15.85 Percent Polling Till 9 

am 

 

 

 

eanwhile, BJP candidate 

Indranil Khan accused the 

central forces of not taking 

action against bogus voters in Kasba 

constituency in Kolkata. A first-time voter 

was allegedly shot dead on Saturday in 

Cooch Behar district of West Bengal, where 

15.85 per cent polling was recorded till 9 

am in the fourth phase of assembly 

elections amid sporadic incidents of 

violence, officials said. Voting is underway 

with strict adherence to COVID-19 

protocols in 44 constituencies, including 

nine seats in Howrah, 11 in South 24 

Parganas, five in Alipurduar, nine in Cooch 

Behar and 10 in Hooghly, they said In a 

shocking incident, an 18-year-old voter, 

Ananda Barman, was allegedly gunned 

down by miscreants outside booth number 

85 in Pathantuli area after clashes broke out 

between activists of the ruling TMC and the 

BJP. The culprits, who are yet to be 

identified, managed to flee, the officials 

said. The incident led to violence in the area 

as bombs were hurled, prompting central 

forces to baton-charge to bring the situation 

under control, police said. Both the TMC 

and BJP claimed that Barman belonged to 

their party, but his family members said he 

was an activist of the saffron party. ”We 

have received information about a person 

being shot outside a polling booth in 

Sitalkuchi in Cooch Behar. We have sought 

a report from the micro observer,” an 

Election Commission official said. The 

Trinamool Congress has moved the EC, 

complaining against the BJP of not 

allowing its agents to enter several booths 

at Coochbehar’s Natabari, Sitalkuchi, 

Tufanganj, Mathabhanga and Dinhata. The 

BJP has denied the allegations. In Ganguly 
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Bagan area in Jadavpur constituency, the 

booth agent of CPI(M) candidate Sujan 

Chakraborty was reportedly attacked by a 

”fake voter”, who threw chilli powder at her 

while trying to escape, the officials said. A 

central police contingent was rushed to the 

spot following the incident. Meanwhile, 

BJP candidate Indranil Khan accused the 

central forces of not taking action against 

bogus voters in Kasba constituency in 

Kolkata. Over 1.15 crore voters are eligible 

to exercise their franchise to decide the fate 

of 373 candidates, including Union minister 

Babul Supriyo and state ministers Partha 

Chatterjee and Arup Biswas. Voting will 

continue till 6.30 pm. Tight security 

arrangements have been made to ensure 

peaceful voting with 789 companies of 

central armed police forces (CAPF) being 

deployed to guard 15,940 polling stations. 

Five dead in Bengal’s Cooch Behar 

district; PM Modi says ‘deeply hurt’ by 

violence, Mamata calls for Amit Shah’s 

resignation 

 

  

 

10 April 2021 

ive people were shot dead in West 

Bengal’s Cooch Behar district as 

violence marred the fourth phase 

of polling in the state. Prime Minister 

Narendra Modi, who was addressing a rally 

in Siliguri during the same time, said he was 

“deeply hurt” by the incident. 

 

 “I will urge the Election Commission to 

take strict action against the accused. I 

extend my condolences to the bereaved 

families,” Modi added. 

 

Commenting on the poll violence, West 

Bengal Chief Minister Mamata 

Banerjee demanded the resignation of 

Union Home Minister Amit Shah. 

Speaking at a public meeting at Baduria in 

North 24 Paraganas, Banerjee said, “Shah 

should resign owing responsibility for the 

incident which is dastardly, cold-blooded 

and unprecedented.” 

 

The chief minister said her party would 

bring out protest rallies throughout the state 

on Sunday, and asked TMC activists to 

wear black badges and demonstrate 

peacefully from 2 pm to 4 pm. 

Banerjee said she had long apprehended 

that central forces would act in such a 

manner. “As BJP knows it has lost the 
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people’s mandate, they are conspiring to 

kill them.” 

 

She alleged this was part of a conspiracy 

hatched by Shah. “However, I would ask 

everyone to remain calm and cast their vote 

peacefully. Avenge the deaths by defeating 

them,” Banerjee asserted. 

Later, at a press conference in Kolkata, 

TMC leaders termed the Cooch Behar 

incident as “preplanned murder”, and also 

called for the resignation of Shah. 

 

While one person died when miscreants 

shot at him while he was standing in a 

queue to cast his ballot, four others were 

killed when the central forces retaliated 

after they were allegedly attacked. 

 

The first incident took place near Pathantuli 

area in Sitalkuchi when Aanand Barman, a 

first-time voter, was killed while he was 

standing in a queue outside a polling booth. 

Following this, TMC and BJP workers 

clashed in the area. 

 

Later in the day at around 11:30 am, clashes 

broke out between Trinamool and BJP 

workers at the Jorpatki area of Sitalkuchi. 

On receiving the news, a quick response 

team of the CAPF reached the spot. Over 

200 people were allegedly trying to forcibly 

enter a polling station. According to a 

report by the Election Commission, the 

miscreants tried to snatch arms from the 

CAPF personnel and attacked them. The 

central forces fired back in self-defence and 

four persons died in the process. Four 

others have received injuries. 

 

Meanwhile, the Election Commission 

adjourned voting at booth number 125 of 

the Sitalkuchi constituency following the 

violence and has sought a detailed report 

from the observers and the Chief Election 

Officer by 5pm Saturday. 

 

The Trinamool Congress, meanwhile, has 

claimed that the five persons who died on 

Saturday were supporters of their party. 

Trinamool MP Derek O’Brien took to 

Twitter to express his discontent. “When 

you can’t beat us fair ‘n square, you shoot 

and kill. MO-SHA, you killers. At your 

command, EC recently changed DG, ADG 

of Bengal police and the SP of the area 

where killings took place today. 5 dead. 

You both have blood on your hands. But 

then you are used to the feeling,” he 

tweeted. 

“We condemn the role played by central 

forces and the Election Commission. We 

have lost five people. Four persons were 

injured. We extend our condolences to the 

family members. This should stop 

immediately,” TMC leader Dola Sen said. 

 



Reacting to the killings, BJP MP Nisith 

Pramanik, who is contesting from Dinhata 

assembly seat in Cooch Behar, said, 

“Trinamool leaders have been instigating 

people to attack central forces. During 

public meetings, they have made 

provocative statements asking people to 

target them. They are the ones responsible 

for the deaths.” 

 

TMC has already sent a complaint to the 

poll body alleging that five of their workers 

have been killed at booth number 126 of 

Sitalkuchi in Cooch Behar. 

 

“5 people have been shot dead by CRPF 

and BJP has captured the booth. All five 

were TMC workers belonging to a certain 

faith. This is a grave violation of law and 

the MCC on manifold accounts. I strongly 

urge you to escalate the matter on priority 

and begin an investigation at the earliest to 

apprehend the perpetrators,” the letter read. 

BANKING AND FINANCE NEWS 

FITCH RATE: ASSET QUALITY RISK 

 

on-banking finance companies 

face renewed asset quality and 

liquidity risks amid a second 

wave of COVID-19, Fitch Ratings said on 

Thursday. These challenges are likely to 

increase if recent restrictions to contain the 

pandemic are expanded or prolonged, 

leading to greater economic and operational 

disruption, it added. 

 

The rating agency further said that an 

increase in the rate of infections and 

broadening of social distancing restrictions 

pose downside risks to its 12.8 per cent 

growth projection for the current fiscal. 

"India's non-bank financial institutions  

face renewed asset quality and liquidity 

risks amid a second wave of coronavirus 

infections," . 

It said a key COVID hotspot is 

Maharashtra, the state with the largest 

economic contribution in India at 13-14 per 

cent of the national GDP. Meanwhile, the 

extension of the Emergency Credit Line 

Guarantee Scheme for SMEs till June 2021, 

will offer such borrowers further breathing 

room. Fitch will review ratings of NBFIs if 

more severe restrictions that have greater 

operational repercussions for rated entities 

are imposed. Meanwhile, the extension of 

the Emergency Credit Line Guarantee 

Scheme for SMEs till June 2021, will offer 

such borrowers further breathing room. 
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RBI asks NBFCs to implement policies to 

refund interest on interest  charged 

during moratorium period: 

 

n Wednesday, RBI said to all 

lending institutions shall 

immediately put in place a board 

approved policies to refund and to adjust 

the interest on interest charged to the 

borrowers during the moratorium period I. 

e., March 1,2020 to Aug 31,2020 during six 

months period. RBI asked the Non Banking 

Financial Companies to refund these 

interest on interest which was collected 

during covid moratorium on loans.  

This will apply to all borrowers, 

irrespective of the moratorium which been 

fully Or partially availed. An order given by 

the Supreme Court on Match 23,2021 that 

certain policies to be made for refund/adjust 

the interest on interest charged to the 

borrowers.  

 

These moratorium period refers to the 

period of time during which the institution 

or the individuals do not have to pay an 

EMI on the loan which they have taken. 

And interest on interest refers that the 

payments which are reinvested. Coupon 

payments from bonds are assumed to be 

invested at some interest rate and held until 

the bond is sold or matures.  

TOP INDIAN BANK DRAGS – GAUTAM 

ADANIS COAL LOAN 

ndia’s largest bank hasn’t decided 

whether to help finance an Australian 

coal mine following mounting 

pressure from climate activists and 

investors, including BlackRock Inc. 

Two senior State Bank of India executives, 

who asked not to be identified, said the 

bank was dragging its feet on extending part 

of a funding line of as much as $1 billion to 

Adani Enterprises. 

Which plans to use the money for the 

controversial Carmichael mine. The bank’s 

executive committee, which will make the 

final decision, hasn’t had discussions about 

the loan this year, the officials said. 

The Carmichael mine has been the focus of 

environmental protests since it was 

proposed in 2010. SBI shareholders have 

joined the opposition. BlackRock and 

Norway’s Store brand ASA raised their 

objections over the past year, and Amundi 

SA divested its holdings of SBI’s green 
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bonds because of the bank ties to the 

Carmichael mine. 

SBI drafted an in-principle agreement with 

Adani in 2014 for a $1 billion facility and 

brought in several banks from across the 

world to provide the funding as part of a 

consortium. The plan has had several 

iterations since then as the project became 

more politically controversial. The 

memorandum of understanding between 

SBI and Adani for disbursing the loan 

included several covenants covering 

environmental clearance, viability of the 

project and timelines. 

While environmental clearance was granted 

by the Queensland government, the 

disbursal is subject to meeting other 

conditions including funding visibility from 

other lenders, the two officials said. 

Second covid 19 wave enhances risks for 

Indian banks: 

ating agency Fitch today said the 

second wave of covid 19 

infection poses increased risks 

for India’s fragile economic recovery and 

it’s banks. Fitch forecasts Indian real GDP 

growth at 12.8% for the Financial year 

ending March2022 (FY22).  

                Fitch expected the worse 

environment for Indian banking sector in 

2021, which also affect  the business  and 

economic activities too. India’s active 

covid  infection have been increasing 

rapidly which also increase the renewed 

risks to the forecast. This second wave 

could dent the sluggish recovery in 

consumer and corporate confidence , 

further supress banks prospects for new 

business.  

   Fitch Ratings is an international credit  

rating agency based out of New York city 

and London. Fitch bases the ratings on 

factors such as what kind of debt a company 

holds and how sensitive it is to systemic 

changes like interest rates.  

 

 

However,indias large population in a fast 

and effective way will be important to avoid 

repeated disruption. Fitch said a speedy 

economic recovery is critical for the sectors 

to rebound even though it expects a 

challenging landscape for Indian banks in 

2021. 
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MINI LOCKDOWN AFFECT MICRO 

FINANCE 

icro finance institution may face challenges 

in loan recoveries if more states look at 

imposing mini-lockdowns like Maharashtra 

amid a surge in COVID-19 cases, 

according to a report. Maharashtra, which is 

seeing the maximum number of cases, has 

announced the most stringent restriction - 

a mini-lockdown through April 30. Many 

other states have also announced night 

curfews and weekend lockdowns. 

 

"If more states follow Maharashtra and 

impose mini-lockdowns of their own to 

curb the pandemic, and these continue for 

an extended period,  PAR  recovery would 

be affected," Crisil Ratings said in a report. 

Maharashtra is among the top five states in 

terms of microfinance loans, with assets 

under management of around Rs 16,700 

crore as of December 2020, which amounts 

to around 7 per cent of all microfinance 

loans. Non-banking finance company 

microfinanciers  account for 40 per cent, or 

Rs 6,700 crore, of this pie. Nonetheless, it 

continues to remain high compared to pre-

pandemic levels, it said. 

 

While NBFC-MFIs are better prepared to 

deal with the situation - because of their 

experience with the lockdowns of last 

fiscal, and by weathering other storms of 

the past - their ability to manage asset 

quality and maintain healthy collections 

will bear watching, the report said. 

 

The agency said it is monitoring the 

situation and will take necessary action 

based on developments and their impact on 

collections, earnings profile and 

capitalisation metrics. 

“Rewards123”: Airtel payment bank’s 

new savings account which allows 

customers to avail benefits on digital 

transaction 

 

irtel payments bank announced 

on Friday new savings account 

“Reward123” which offers 

benefits and value to customers when they 

digitally transact using Bank account. 
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Customers can avail benefits through this 

“Reward123”  by an annual fee of ₹299. 

This benefits includes cashback per month 

on payment for pre-paid recharge, post-paid 

recharge, broad bank, landline, and DTH 

bill payment, load money benefits and 

shopping rewards. 

Zero minimum balance, and free platinum 

online MasterCard debit card are some 

other benefits. Adding to this Airtel in a 

statement said this is “ designed to offer 

consistent value, with assured cashback on 

digital transaction”. 

The new savings bank account allows 

customers to enjoy the cashback throughout 

the year up to ₹960. Customers can upgrade 

or open “Reward123” through Airtel 

Thanks app using video of KYC. 

ECONOMIC NEWS 

SEBI imposes fine of Rs 25 crore on 

Ambani Brothers & Family; 

 

he Securities and Exchange 

Board of India today imposed a 

Rs 25-crore penalty on the 

promoters of Reliance Industries, including 

Muskesh Ambani, For failure to comply 

with the share takeover disclosures of the 

regulator. 

What is the case? 

The case pertains to an increase in the 

promoter stake of Reliance industries 

SLtd(RIL) in January 2000, after 

conversion of come warrants issued as early 

as 1994. SEBI has alleged to promoter 

group failed to make an open offer as 

required under the norms. 

What are company warrants? 

Company warrants are securities issued by 

a company, usually during fresh offer of 

shares. The company issues warrants to 

raise capital/funds for itself. Issued in the 

form of certificates, warrants give investors 

the right to buy shares in the company at a 

specific price at a future date. Warrant 

holders can convert their warrant 

certificates into underlying equity shares of 

the company within a given time period. 

BIG FALL IN RUPEE AGAINST 

DOLLAR IMPACT ON INDIA; 

 

 

On wednesday, the rupee fell sharply by 

105 paise- its biggest single session fall in 

20 months- to close at a five-month low of 

74.47 against the US dollar, Amid concerns 

over Covid-19 and the RBI’s newly 

announced programme to buy bonds worth 
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Rs 1 lakh crore this quarter. These factors 

come on top of a strengthening dollar 

against the euro, which is resulting in a 

relative weakness of the rupee. 

RUPEE- In last 1 year; 

After peaking at around 77 against the US 

dollar on April 21 last year, the rupee 

started appreciating and reached 72.27 on 

March 23 this year. The move to 77 had 

been preceded by a sharp rally in the dollar 

index before the Covid-19 pandemic hit the 

global economy; since then, the gradual 

appreciation was underpinned by a fall in 

the dollar index, and a strong flow of 

foreign direct investment and foreign 

portfolio investment. FPI inflows in FY21 

amounted to over $ 35 billion. 

How can the Rupee depreciation impact 

you? 

Depreciation in the rupee impacts all 

expenditure in dollar terms- imports, 

foreign education, travel, investments 

abroad, medical treatment etc. On the other 

hand, if you are an exporter on an NRI 

sending money back home, depreciation 

would fetch you more rupees per dollar. 

“BANKS AND THEIR ROLE IN THE 

ECONOMY”:  

9th april, 2021 

 

Banks operate by borrowing funds-usually 

by accepting deposits or by borrowing in 

the money markets. Banks borrow from 

individuals, businesses, financial 

institutions, and governments with surplus 

funds (savings). They then use those 

deposits and borrowed funds (liabilities of 

the bank) to make loans or to purchase 

securities (assets of the bank). Banks make 

these loans to businesses, other financial 

institutions, individuals, and governments 

(that need the funds for investments or other 

purposes). Interest rates provide the price 

signals for borrowers, lenders, and banks. 

Through the process of taking deposits, 

making loans, and responding to interest 

rate signals, the banking system helps 

channel funds from savers to borrowers in 

an efficient manner.  

Finally, the U.S. financial services industry 

and financial markets are highly developed. 

In recent decades, many new products and 

services have been created, as well as new 

financial instruments and institutions. 

Today, in addition to banks, there are 

several other important types of financial 

intermediaries. These include savings 
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institutions, credit unions, insurance 

companies, mutual funds, pension funds, 

finance companies, and real estate 

investment trusts (REITS). 

Offer customers interest on deposits, 

helping to protect against money losing 

value against inflation. Lending money to 

firms, customers and homebuyers. Keeps 

money safe for customers offering financial 

advice and related financial services, such 

as insurance? 

US WANTS GLOBAL MINIMUM TAX 

FOR G-20 

n a declaration of war on low-tax 

jurisdictions around the globe, US 

Treasury Secretary Janet Yellen, Has 

urged the world’s 20 advanced nations to 

move in the direction of adopting a 

minimum global corporate income tax. She 

said the move attempted to reverse a 30-

year race to the bottom in which countries 

have resorted to slashing corporate tax rates 

to attract multinational corporations. 

What’s the plan 

The US proposal envisages a 21% 

minimum corporate tax rate, Coupled with 

cancelling exemptions on income from 

countries that do not legislate a minimum 

tax to discourage the shifting of 

multinational operations and profits 

overseas.  

One of the reasons the US is pushing for 

this is purely domestic. It aims to somewhat 

offset any disadvantages that might arise 

from the Biden administration’s proposed 

increase in the US corporate tax rate. The 

proposed increase to 28% from 21% would 

partially reverse the previous Trump 

administration’s cut in tax rates on 

companies from 35% to 21% by way of a 

2017 tax legislation. 

More importantly, the US proposal includes 

an increase to the minimum tax that was 

included in the Trump administration’s tax 

legislation, from10.% to 21% 

INTERNATIONAL NEWS 

Prince Philip has died aged 99, 

Buckingham Palace announces 

Date:09.04.2021 

 

Prince Philip, Queen Elizabeth II's 

husband, has died aged 99, Buckingham 

Palace has announced. 

Buckingham Palace said: "It is with deep 

sorrow that Her Majesty The Queen has 

announced the death of her beloved 
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husband, His Royal Highness The Prince 

Philip, Duke of Edinburgh. 

"His Royal Highness passed away 

peacefully this morning at Windsor Castle." 

Boris Johnson said he "inspired the lives of 

countless young people". 

Speaking at Downing Street, the prime 

minister added: "He helped to steer the 

Royal Family and the monarchy so that it 

remains an institution indisputably vital to 

the balance and happiness of our national 

life." 

Scotland's First Minister Nicola Sturgeon 

said she was "saddened" by the death of the 

Duke. 

She tweeted: "I send my personal and 

deepest condolences - and those of scotgov 

and the people of Scotland - to Her Majesty 

The Queen and her family." 

The prince married Princess Elizabeth in 

1947, five years before she became Queen, 

and was the longest-serving royal consort in 

British history. 

In March, the Duke of Edinburgh left 

hospital after a month-long stay for 

treatment. 

He underwent a procedure for a pre-

existing heart condition at another London 

hospital - St Bartholomew's. 

Prince Philip and the Queen had four 

children, eight grandchildren and 10 great-

grandchildren. 

Their first son, the Prince of Wales, Prince 

Charles, was born in 1948, followed by his 

sister, the Princess Royal, Princess Anne, in 

1950, the Duke of York, Prince Andrew, in 

1960 and the Earl of Wessex, Prince 

Edward, in 1964. 

Prince Philip was born on the Greek island 

of Corfu on 10 June 1921. 

His father was Prince Andrew of Greece 

and Denmark, a younger son of King 

George I of the Hellenes. 

His mother, Princess Alice, was a daughter 

of Lord Louis Mountbatten and a great-

granddaughter of Queen Victoria. 

Saint Vincent volcano: 'Explosive' 

Soufrière eruption sparks mass 

evacuation 

Date: 10.04.2021 

n "explosive" volcanic eruption 

has blanketed the Caribbean 

island of St Vincent in ash and 

smoke and forced thousands of people out 

of their homes. 

La Soufrière, which has been dormant for 

decades, first started showing volcanic 

activity in December, but that increased this 

week. 
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On Thursday, Prime Minister Ralph 

Gonsalves urged more than 16,000 

residents in "red zones" to evacuate. 

The volcano has since spewed dark ash 

plumes 6 km (3.7 miles) into the air. 

Ash fall has been recorded as far from the 

volcano as Argyle International Airport 

some 20 km away, St Vincent's National 

Emergency Management Organisation 

(Nemo) said. 

The volcano had been dormant since 1979, 

but in December it started spewing steam 

and smoke, and making rumbling noises. 

 

Thousands of people have been evacuated 

from the surrounding area 

The first sign that an eruption was imminent 

came on Thursday evening, when a lava 

dome became visible on La Soufrière. 

That same night, Mr Gonsalves ordered an 

urgent evacuation of the surrounding area. 

Then just before 09:00 on Friday (13:00 

GMT), seismologists from the University 

of the West Indies confirmed that an 

"explosive eruption" was under way. 

Evacuees were taken to cruise ships and 

safer parts of the island. 

One resident, Zen Punnett, told AFP news 

agency that he saw "a huge ball of smoke", 

and that there was panic when people were 

first ordered to evacuate. 

"I can feel and hear rumbling here in the 

green safe zone... keeping calm as much as 

possible and praying," he added. 

 

A second explosion was recorded, causing 

a large vertical column of ash 

Lavern King, a volunteer at shelters on the 

island, told Reuters news agency: "People 

are still being evacuated from the red zone, 

it started yesterday evening and into last 

night. The place in general is in a frenzy." 



Inhabitants of the red zone constitute more 

than 10% of the country's population. 

Later on Friday another explosion was 

recorded, the UWI Seismic Research 

Centre tweeted. 

Some evacuation procedures were hindered 

by the heavy ash fall, which had made 

visibility "extremely poor", Nemo said. 

"Now that the La Soufrière volcano has 

begun erupting explosively, ash falls will 

soon overwhelm us," the organisation wrote 

on Facebook, adding: "Be sure to get rid of 

or clean up the ash, soon after it falls. If rain 

falls, the ash could harden and pose a 

danger to you." 

Most of the Lesser Antilles islands are part 

of a long volcanic arc in the Eastern 

Caribbean. 

The last eruption, in 1979, caused more 

than $100m (£73m) of damage on the 

island. 

The worst eruption on record, in 1902, 

killed more than 1,000 people. 

Local media have also reported increased 

activity from Mount Pelee on the island of 

Martinique, north of St Vincent. 
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