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Legal News 

01.03.2021 

• Punjab and Haryana High Court 

rules marriage between first 

cousins is illegal. 

 

New Delhi (ILNS): The Punjab and 

Haryana High Court while hearing an 

anticipatory bail application has said 

marriage between first cousins is illegal and 

cannot be performed.  The said observation 

came from Single-judge bench of Justice 

Arvind Singh Sangwan who was hearing 

the anticipatory bail application filed by a 

21-year-old boy against whom the FIR was 

filed under section 363 (kidnapping) and 

366(A) IPC. Petitioners Counsel told the 

court that he is in Live-in relationship with 

his uncle’s daughter and previously had 

filed a criminal writ petition in the Court 

seeking protection from their families. The 

Court had directed the state to provide 

security if needed. But at the same time the 

Court made it clear the Order shall not be 

taken to protect the petitioner from legal 

action for violation of law, if any, 

committed by them.  Petitioner counsel told 

the Court that the present FIR has been 

registered prior to the filing of the said 

Criminal writ petition. He also asserted that 

the girl’s date of birth is August 2003 and 

when the criminal writ was filed on 

September 3, 2020, the girl’s age was 17 

years 14 days. The girl feared harassment 

by both her parents. It was also said on 

behalf of the girl that her parents only love 

sons, and she has been completely ignored. 

So, she has decided to stay with her friend. 

Opposing the plea, the state government’s 

counsel said that the petitioner has 

concealed the fact of being a cousin in the 

Petition. They cannot marry each other 

under the Hindu Marriage Act. For this 

reason, the consensual relationship also has 

no meaning. To this, the counsel for the 

petitioner demanded time to file a reply. 

The court adjourned the case till January 

next year. 

• Supreme Court Grants 8-Week 

Protection from Arrest to Rape 

Accused in False Marriage 

Promise Case 

 

“When two people are living as husband 

and wife , however brutal the husband is, 

can the act of sexual intercourse between 
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them be called RAPE?”, asked chief justice 

of India SA BOBDE in a matter pertaining 

to the quashing of an FIR alleging rape due 

to false promise of marriage. 

The petitioner approached the supreme 

court saying that he and the woman had 

been living together and had sexual 

relationships on the basis of consent . he 

claimed that the FIR was lodged after the 

relationship with the woman turned sour. 

The bench , also comprising Justices A.S. 

Bopanna and V. Ramasubramanian, was 

not inclined to consider the prayer for 

quashing the FIR and allowed the petitioner 

to withdraw his petition with the liberty to 

seek discharge. Also, the bench stayed his 

arrest for 8 weeks. 

During the hearing, Advocate Aditya 

Vashisht, appearing for the respondent-

complainant , submitted to the bench that 

the petitioner had lived with the women 

promising marriage and had inflicted 

violence on her by brutally beating her. He 

showed the medical certificate of the 

injuries as well. 

Senior Advocate Vibha Datta Makhija , 

appearing for the petitioner , submitted that 

the allegations did not make out a case for 

rape and that the counter affidavit of the 

respondent clearly exhibited her consent. 

“This is the habitual case with the lady , she 

has done this with two other people in the 

office ,” Makhija added. To this the CJI 

informed her that she might be having a 

good case for discharge and could apply for 

it. 

“We are listening to this argument because 

you are saying it. You know what the courts 

have said about calling rape victims 

habitual ? We suggest you withdraw and 

apply for discharge after the evidence is 

led. That might give you a surer decision . 

we are not inclined to entertain this 482 

petition”, said the CJI. 

Makhija then arrived, “I am a working 

person, with this sword hanging ……”, to 

which the CJI responded, “we will see you 

are not arrested till final decision in trial”. 

The bench the allowed the petitioner to 

withdraw the petition with liberty to seek 

discharge and initially stayed the arrest till 

the completion of the trial . however , this 

was opposed by the respondent who 

submitted that the petitioner had attempted 

extortion and recovery from him was 

necessary . 

Accordingly , the court modified the order 

and directed for a stay of arrest for a period 

of 8 weeks. 

The petition had been filed as SLP against 

an order rendered in a section 482 petition 

before the Allahabad high court wherein the 

court  had noted that it could not be said that 

no cognizable offence was made out against 
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the petitioners and therefore , the quashing 

of the FIR had been refused . 

“From the perusal of the FIR , prima facie, 

it cannot be said that no cognizable offence 

is made out against the petitioners the 

petitioners are involved in the serious 

offences hence no ground exists for 

quashing of the FIR or staying the arrest of 

the petitioners . the prayer for quashing the 

FIR is refused”, held a division bench of 

Justices Naheed Ara Moonis and Anil 

Kumar. 

India is yet to marital rape . the second 

exception to section 375 of the Indian 

penal code stipulates that “sexual 

intercourse by man with his own wife, the 

wife not being under fifteen years of age , is 

not rape”. 

Presently , a batch of writ petitions , 

challenging the aforementioned exception 

as unconstitutional and violative of the 

fundamental rights of married women, are 

pending before the DELHI HIGH COURT 

. in 2019 , a bench headed by CJI SA 

BOBDE (then justice) had directed the 

petitioner in a marital rape case to approach 

the high court which was already seized of 

the matter.  

• HC adjourns hearing on plea 

against WhatsApp's new Privacy 

Policy. 

 

On Monday, the High Court of Delhi 

adjourned till April 19 hearing on petition 

against WhatsApp's new privacy policy 

after the Central Govt sought more time 

saying that they are examining the issue. 

A Single-Judge Bench of Justice Sanjeev 

Sachdeva asked the Centre to file a status 

report & listed the matter for April 19. The 

Court noted that the Govt is examining the 

issue & granted more time to the Centre to 

respond on the matter. Appearing for the 

Centre, Lawyer Kirtiman Singh told the 

Court that the Govt is in process of 

obtaining certain clarification & they need 

time to consider it. He also told the court 

that the Apex Court has already issued a 

notice on a similar application relating to 

WhatsApp's updated policy. 

In the last hearing, the Central Govt had 

told the High Court of Delhi that 

differential treatment given to Indian users 

relating to WhatsApp's privacy policy is a 

matter of concern as the messaging 

application policy differs for users in 

European Union. 

The Govt has told the Court that the data 

protection bill is being discussed and 
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WhatsApp's response has been sought by 

the Central government & the Centre is 

concerned about the way in which Indian 

users are not being given the option to 

choose. 

The Court was hearing a petition seeking 

direction for an injunction against 

WhatsApp's updated privacy policy. The 

plea was filed by Chaitanya Rohilla through 

Lawyer Manohar Lal. The petitioner lawyer 

Manohar Lal has told the Court that the 

Govt has brought a data protection bill, but 

the bill never saw the light of the day. 

02-03-2021 

• 'Half baked, useless piece of 

papers', HC fumes over Delhi 

Police's mishandling of Vigilance 

Report in Delhi Riot Case. 

On Monday, the Delhi High Court came 

down heavily on police over a vigilance 

inquiry report filed after a Jamia Millia 

Islamia student - arrested in May in a case 

linked to last year's riots in the national 

capital - said his confessional statement was 

leaked to media. Asif Iqbal Tanha had 

petitioned the court and alleged media trial. 

"Half-baked", "useless piece of paper" were 

the words used by the court to reprimand 

the police. "This vigilance inquiry is even 

worse than what they do in an ordinary 

inquiry in a petty theft case. These are not 

files sent through couriers, these are hand-

held files," Justice Mukta Gupta said. 

Last year, Asif Iqbal Tanha, 24, had said 

that his statement of confession to police, 

which is not admissible in court and cannot 

be treated as an evidence, was leaked to 

media and he was misrepresented. 

Responding to the plea, the court had 

sought a reply from Delhi Police and a news 

channel. To this, Delhi Police said it had 

shared the report only with the state 

government and Home Ministry.  

"These are senior IAS officers. Where did 

you do the inquiry, who did you inquire of? 

Where were the files sent? Who took them 

to the Delhi government and MHA and who 

brought them back... there is nothing in the 

report? It is completely silent. These are not 

documents lying on road," the court said in 

a sharp retort. "The vigilance inquiry report 

says that the allegations were 

unsubstantiated. No, the allegations were 

substantiated. You were to find out who did 

it," the judge said. 

Lawyer Siddharth Aggarwal, appearing for 

Mr Tanha, said the objective of the 
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broadcast by the news channel was to 

"malign" him. 

Delhi Police, however, told the court it was 

"equally aggrieved" by the leakage of 

information and that it was undesirable. "It 

was not just undesirable, it was prejudicial 

to the accused and these things need to be 

controlled for fairness to the accused and 

purity of the investigation," the court said. 

The court has asked Delhi Police's Special 

Commissioner of vigilance to attend the 

next hearing on Friday. 

Last year, more than 50 people were killed 

after clashes broke out between those 

supporting the contentious citizenship law - 

which makes religion test of citizenship for 

the first time - and its critics February.  

Mr Tanha, a member of the Students 

Islamic Organization, and was part of the 

Jamia Coordination Committee that 

spearheaded protests against the new 

citizenship law, police had said earlier. He 

was arrested in May under the anti-terror 

law - UAPA. 

03-03-2021 

• 'Wife not husband’s chattel, can't 

be forced to live with him', says 

Supreme Court. 

A woman is not a chattel to be forced to live 

with her husband, observed the Supreme 

Court on Tuesday, hearing a case where a 

man sought an order from the court to his 

spouse to start living with him again. 

Chattel means slave or a tangible piece of 

property. 

“What do you think? Is a woman a chattel 

that we can pass such an order? Is a wife a 

chattel that she can be directed to go with 

you?” asked an SC bench comprising of 

Justice Sanjay Kishan Kaul and Justice 

Hemant Gupta while hearing the man’s 

petition. 

At the core of the dispute is an April 2019 

order on restitution of conjugal rights, 

passed in favor of the man under Section 9 

of the Hindu Marriage Act (HMA) passed 

by a family court at Gorakhpur. The woman 

maintained that she was tortured by her 

husband over dowry after their marriage in 

2013, compelling her to move out. In 2015, 

after she filed a case seeking maintenance, 

a Gorakhpur court asked the husband to pay 

her ₹20,000 a month. The husband filed his 
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plea for restoration of conjugal rights in the 

family court after this. 

Once the Gorakhpur family court issued its 

restitution order, the man went to court, 

questioning the payment of maintenance 

when he is willing to live with her. He 

raised a point of law on his obligation to 

keep paying maintenance even after 

obtaining an order restoring his conjugal 

rights. The Allahabad high court refused 

this, following which he appealed in the 

Supreme Court. 

In her defense, the woman, through her 

lawyer Anupam Mishra, said the husband’s 

entire “game” was to avoid paying 

maintenance and pointed out that he 

approached the family court only after 

being ordered to do so. In the course of 

Tuesday’s hearing, the man’s lawyer said 

the top court should persuade the woman to 

go back to her husband, especially since the 

family court has ruled in the man’s favor. 

Mishra, representing the wife, countered 

that an appeal on that order is pending 

before the Allahabad high court. 

The persistent demand by the man to 

enforce the return of his wife prompted the 

bench to say: “Is a woman a chattel? Is a 

wife a chattel? You are asking us to pass an 

order for this as if she can be sent to a place 

where she does not want to go, like a 

chattel.” The bench declined the husband’s 

request for enforcement of conjugal rights, 

reminding him that his appeal before the top 

court was arising from dismissal of his 

petition by the Allahabad high court against 

the order to pay maintenance. 

04-03-2021 

• SC tells Centre, States to install 

CCTVs in Police Stations, probe 

agencies in 5 months.  

 

On Tuesday, the Centre and States were in 

the firing line before the Supreme Court for 

not complying with a three-month old order 

to install CCTVs in all interrogation rooms 

of central investigating agencies such as the 

Central Bureau of Investigation, National 

Investigation Agency, and police stations 

across the country. 

The Court accused the Centre of “dragging 

its feet” and directed Solicitor General 

Tushar Mehta to file a reply in three weeks 

indicating clear timelines for installation of 

closed-circuit televisions (CCTVs) in the 

offices of CBI, NIA, Enforcement 

Directorate, Narcotics Control Bureau, 

Directorate of Revenue Intelligence, 

Serious Fraud Investigation Office, and any 

other agency having power of arrest and 
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interrogation. The next hearing in the case 

will be on April 6. 

Court-appointed amicus curiae senior 

advocate Siddhartha Dave prepared a chart 

indicating unsatisfactory response from 

states as well with some proposing to 

achieve compliance of Court’s December 2, 

2020 order by end of 2023. 

“These are matters of utmost moment 

concerning the citizenry of the country,” the 

bench of Justices RF Nariman and BR 

Gavai said, asking most of the states to 

complete the process of budgetary 

allocation and installation of CCTVs by 

August this year. Relaxations were made 

for poll-bound states of West Bengal, 

Assam, Kerala and Tamil Nadu and the 

largest state of Uttar Pradesh to achieve this 

task by the year-end. 

Bihar got the longest time of one-year to 

achieve compliance after the Court 

expressed serious displeasure on the state’s 

affidavit that neither disclosed a timeline or 

details of budget allocation. “It shows 

complete lack of any regard to the 

citizenry’s fundamental rights or orders of 

this Court,” the bench remarked. Two other 

states of Madhya Pradesh and Rajasthan got 

a slight leeway by getting an additional one-

month to the five-month rule owing to its 

large size. The MP government, which 

shelved the budget allocation for CCTV 

project to 2023, was pulled up by the Court 

for dragging its feet. The bench did not 

appreciate Jharkhand’s decision to get the 

task done by 2024. Terming the deadline 

“unrealistic”, the bench told the state not to 

“play around” with the Court’s order. 

The December 2 order required states and 

Centre to install high-definition CCTVs 

with night vision, audio recording and 

storage facility of a minimum period of 12 

months to 18 months. In areas which faced 

power outages and issues of internet 

connectivity, the Court directed the 

respective state governments to provide the 

same expeditiously. 

About CCTVs in police stations, the Court 

directed installation of one CCTV each at 

all entry and exit points, main gate of the 

police station, all lockups, all corridors, 

lobby/ reception area, all outhouses, 

Inspector's room, Sub-Inspector's room, 

areas outside the lock-up room, station hall, 

in front of the police station compound, 

outside (not inside) washrooms/toilets, 

Duty Officer’s room, and back area of the 

police station. 

The states required to complete the 

installation of CCTVs in five months are 

Haryana, Telangana, Karnataka, Himachal 

Pradesh, Gujarat, Tripura, Chhattisgarh, 

Jharkhand, Goa, Arunachal Pradesh, 

Sikkim, Nagaland, and Odisha. The union 
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territories of Jammu and Kashmir, 

Chandigarh, Dadra and Nagar Haveli, 

Andaman and Nicobar Islands, 

Lakshadweep, and Daman and Diu were 

also directed to comply with the same 

timeline. 

Delhi sought nine months to make existing 

CCTVs equipped with audio recording and 

storage facility, but the top court gave the 

National Capital Territory government four 

months to comply fully with its judgment. 

Punjab submitted to the Court that CCTVs 

were already installed in all police stations 

in 2018 but the same were not in accordance 

with the requirements set out by the 

December 2 order. Andhra too reported 

partial compliance. As an exception, Punjab 

and Andhra Pradesh got seven months to 

complete the installation work.  

05-03-2021 

• Farm Laws 2020: Beginning of a 

New Era and controversy behind.  

Farmers, a community, which gives us food 

to keep us alive, but the same was always 

kept under poverty in a planned manner by 

our policy makers. During the 800 years of 

slavery, it was only this community who 

suffered the maximum and always 

remained below poverty. They suffered 

atrocities at the hands of Zamindars, 

Mahajans etc. Their generations remained 

under loan taken by their fathers or 

grandfathers. With the fight for 

independence another fight for land reforms 

was also fought by our freedom fighters. 

Therefore, after Independence unlike 

Britain where land belongs to the King, we 

adopted the principle that land belongs to 

the tiller of the soil. As a result, 

immediately after getting independence 

Zamindari Abolition and Land Reforms 

Acts and Agriculture Reforms Acts were 

enacted in all the States, against which an 

exceptionally long legal fight was also 

fought by Zamindars and other ruling class 

but ultimately all these Acts were upheld by 

the Hon’ble Supreme Court.  

• SC: Senior Citizens to be given 

seniority in both public and 

private hospitals.                                                  

  

On 3-Mar-2021, the Supreme Court of 

India in the case of Ashwani Kumar v. 

Union of India & Ors comprising of 

Division Bench ( Justice Ashok Bhushan 

and Justice R. Subhash Reddy) stated that 
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the Senior Citizens to be given seniority in 

both public and private hospitals. 

The matter came before the Court when the 

Former Law Minister (Ashwani Dubey) in 

its petition stated that, “all the State 

Governments have not yet filed their 

response in pursuance to the order dated 

07.09.2020 passed by this Court. He 

submits that except Punjab and Odisha, no 

other State has given details of the steps 

taken by them.” 

Further, the Petitioner requested the Court, 

that the State Governments be directed to 

issue necessary MoP incorporating the 

directions issued by this Court regarding 

two Departments i.e., Health Department 

and Social Welfare Department. 

Further, the Court grants three weeks’ time 

to all the States to respond to the suggestion 

given by the petitioner in person. 

Lastly, the Petitioner in its submissions 

submits before the Court that, “in order 

dated 04.08.2020, this Court directed that 

priority with reference to admission be 

given to the elderly people in the 

Government hospital only whereas priority 

in admission to the elderly people should be 

given in all private hospitals as well since it 

is mostly private hospitals which cater most 

of the population in the country. We direct 

that the priority with reference to admission 

contemplated in order dated 04.08.2020 to 

the elderly people should also be given in 

the private hospitals.” 

Court after considering the Submission of 

the Ashwani Kumar held that, “the priority 

with reference to admission contemplated 

in order dated 04.08.2020 to the elderly 

people should also be given in the private 

hospitals.” 

06-03-2021 

• HC grants transit bail to 

environment activist in Farmers’ 

protest toolkit case.  

 

The Goa bench of Bombay High Court 

granted transit bail to environmentalist 

Subham Kar Chaudhuri after a case was 

registered against him relate to the farmers’ 

protests toolkit. The court remarked that it 

would be ‘in interest of justice’ to allow 

transit bail to the applicant so that he could 

reach competent authority for appropriate 

relief. 

The applicant moved to the court seeking 

anticipatory transit bail apprehending arrest 

after FIR was registered against him by the 

cyber-crime cell of Delhi police for 
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offences under section 124A, 153A and 

120B of the IPC regarding the toolkit case. 

The applicant submitted that he was an 

environmentalist volunteering for an 

organization named “extinction rebellion” 

and he was residing in Goa. The applicant 

further added that he was a law-abiding 

citizen without any criminal background. 

The counsel for applicant contended that 

Nikita Jacob, Shantanu Muluk and Disha 

Ravi had allegedly conspired and created 

the online ‘toolkit’ and the appellant was 

falsely implicated in the case since he had 

no connection to the alleged ‘toolkit’.   

He counsel brought to the court’s notice 

that Nikita Jacob and Shantanu Muluk were 

granted transit anticipatory bail from the 

Bombay high court and Disha Ravi was 

also granted bail by the Delhi sessions 

Court and prayed that the applicant be 

granted the relief of transit anticipatory bail. 

The single judge bench of Justice MS 

Jawalkar observed that given the facts and 

circumstances, the apprehension for arrest 

was justified. The court noted that since the 

FIR was registered in Delhi application for 

regular anticipatory bail would be 

considered by the competent court in Delhi. 

The court found that the applicant was 

entitled for the relief and remarked “in the 

interest of justice, without going into the 

merits of the matter, just to enable the 

applicant to approach the competent 

authority for seeking appropriate relief, the 

applicant is granted the relief as prayed.” 

Thus, the court granted the applicant 

protection of 10 days so that the applicant 

may reach competent authority seeking 

appropriate relief. 
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National News 

01-03-2021 

• Amidst heightened border 

tension, Chinese hackers targeted 

India’s power through malware: 

U.S. firm. 

 

Recorded Future in its recent report 

details the campaign conducted by a 

China-linked threat activity group 

RedEcho targeting the Indian power 

sector. 

Amidst the tense border tension between 

India and China, a Chinese government-

linked group of hackers targeted India’s 

critical power grid system through 

malware, a U.S. company has claimed in its 

latest study, raising suspicion whether last 

year’s massive power outage in Mumbai 

was a result of the online intrusion. 

Recorded Future, a Massachusetts-based 

company which studies the use of the 

internet by state actors, in its recent report 

details the campaign conducted by a China-

linked threat activity group RedEcho 

targeting the Indian power sector. 

The activity was identified through a 

combination of large-scale automated 

network traffic analytics and expert 

analysis. 

Data sources include the Recorded Future 

Platform, SecurityTrails, Spur, Farsight and 

common open-source tools and techniques, 

the report said. 

On October 12, a grid failure in Mumbai 

resulted in massive power outages, 

stopping trains on tracks, hampering those 

working from home amidst the COVID-19 

pandemic and hitting the stuttering 

economic activity hard. 

It took two hours for the power supply to 

resume for essential services, prompting 

Chief Minister Uddhav Thackeray to order 

an enquiry into the incident. 

In its report, Recorded Future notified the 

appropriate Indian government 

departments prior to publication of the 

suspected intrusions to support incident 

response and remediation investigations 

within the impacted organisations. 

There was no immediate response from the 

Indian government on the study by the U.S. 

company. 

Since early 2020, Recorded Future’s Insikt 

Group observed a large increase in 

suspected targeted intrusion activity against 

Indian organisations from the Chinese 

state-sponsored group. 
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The New York Times, in a report, said that 

the discovery raises the question about 

whether the Mumbai outage was meant as a 

message from Beijing about what might 

happen if India pushed its border claims too 

vigorously. 

According to the Recorded Future report, 

from mid-2020 onwards, Recorded 

Future’s midpoint collection revealed a 

steep rise in the use of infrastructure tracked 

as AXIOMATICASYMPTOTE, which 

encompasses ShadowPad command and 

control (C2) servers, to target a large 

swathe of India’s power sector. 

Ten distinct Indian power sector 

organisations, including four of the five 

Regional Load Despatch Centres (RLDC) 

responsible for operation of the power grid 

through balancing electricity supply and 

demand, have been identified as targets in a 

concerted campaign against India’s critical 

infrastructure. 

Other targets identified included two Indian 

seaports, it said. 

According to the report, the targeting of 

Indian critical infrastructure offers limited 

economic espionage opportunities. 

“However, we assess they pose significant 

concerns over potential pre-positioning of 

network access to support Chinese strategic 

objectives,” it said. “Pre-positioning on 

energy assets may support several potential 

outcomes, including geostrategic signalling 

during heightened bilateral tensions, 

supporting influence operations, or as a 

precursor to kinetic escalation,” Recorded 

Future said. 

RedEcho has strong infrastructure and 

victimology overlaps with Chinese groups 

APT41/Barium and Tonto Team, while 

ShadowPad is used by at least five distinct 

Chinese groups, it said. 

“The high concentration of IPs [Internet 

Protocols] resolving to Indian critical 

infrastructure entities communicating over 

several months with a distinct subset of 

AXIOMATICASYMPTOTE servers used 

by RedEcho indicate a targeted campaign, 

with little evidence of wider targeting in 

Recorded Future’s network telemetry,” it 

said. 

Recorded Future said that in the lead-up to 

the May 2020 border skirmishes, it 

observed a noticeable increase in the 

provisioning of PlugX malware C2 

infrastructure, much of which was 

subsequently used in intrusion activity 

targeting Indian organisations. 

“The PlugX activity included the targeting 

of multiple Indian government, public 

sector and defence organisations from at 

least May 2020,” it said. 

While not unique to Chinese cyber 

espionage activity, PlugX has been heavily 

used by China-nexus groups for many 

years. 

“Throughout the remainder of 2020, we 

identified a heavy focus on the targeting of 
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Indian government and private sector 

organisations by multiple Chinese state-

sponsored threat activity groups,” it said. 

In its report, Recorder Future alleged that it 

also observed the suspected Indian state-

sponsored group Sidewinder target Chinese 

military and government entities in 2020, in 

activity overlapping with recent Trend 

Micro research. 

The Massachusetts-based company’s report 

came as the armies of the two countries 

began disengagement of troops locked in 

over eight-month-long standoff in eastern 

Ladakh. 

Both countries reached a mutual agreement 

last month for the disengagement of troops 

from the most contentious area of North and 

South banks of the Pangong Lake. 

03-03-2021 

• India stands ready to work with 

UN to ensure supply of COVID-

19 vaccines in Syria.  

 

India’s Deputy Permanent Representative 

to the UN Ambassador K Nagaraj Naidu 

said that India continues to stand with the 

people of Syria in the grave hour of need. 

India, which has shipped critical supplies of 

COVID-19 vaccines to nations globally, 

has said it stands ready to work with the 

United Nations and its agencies to ensure 

the doses are delivered to people of Syria 

facing “dire” situation compounded by the 

pandemic, winterisation, and food 

insecurity. 

Speaking at the UN General Assembly 

high-level panel on the human rights 

situation in Syria on Tuesday, India’s 

Deputy Permanent Representative to the 

UN Ambassador K Nagaraj Naidu said that 

India continues to stand with the people of 

Syria in the grave hour of need. 

“The 10-year long Syrian conflict has 

brought about much suffering to the Syrian 

people. The country is facing a dire 

situation compounded by COVID-19, 

winterisation and food insecurity which is 

putting into peril the future of 17 million 

Syrians, including 6.2 million displaced 

people,” he said. 

India has extended 12 million dollars in 

humanitarian assistance through bilateral 

and multilateral channels and last July, 

more than 10 MT (metric tonnes) of 

medicine supplies have been delivered to 

help Syria cope with the pandemic. Earlier 

this month, more than 2000 MT of food 

supplies were delivered. 

“We also stand ready to work with the UN 

and its agencies to ensure COVID-19 

vaccines can be brought to the aid and 

assistance of the people of Syria,” Mr. 

Naidu said. 

India’s efforts and contribution towards 

providing critical supplies of the COVID-

19 vaccines around the world are being 

widely applauded, with UN Secretary 
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General Antonio Guterres hailing India for 

being a “global leader in pandemic 

response efforts” for having provided 

critical medicines, diagnostic kits, 

ventilators, and personal protective 

equipment to more than 150 countries. 

Under the initiative “Vaccine Maitri”, 

which translates into Vaccine Friendship, 

India is providing vaccines to the world. 

External Affairs Minister S Jaishankar had 

told the Security Council last month that 

while India is a significant source of supply 

to the COVAX facility, the country is also 

directly sending vaccines to friends and 

partners. 

“Starting with our immediate neighbours, 

25 nations across the world have already 

received Made in India vaccines. 49 more 

countries will be supplied in the coming 

days, ranging from Europe, Latin America 

and the Caribbean to Africa, South-East 

Asia and the Pacific Islands,” Mr. 

Jaishankar had said. 

UN General Assembly President Volkan 

Bozkir noted with concern at the session 

that a decade of death, displacement, and 

destruction, has left the Syrian people with 

little hope. “Hundreds of thousands of 

people have been murdered. Aerial and 

artillery bombardments have reduced cities 

to rubble. More than half of the pre-conflict 

population is displaced. Starvation is used 

as a weapon of war,” he said. 

Mr. Bozkir referred to the report of the 

Independent International Commission of 

Inquiry on the Syrian Arab Republic, 

released last month, which had said “the 

horrors of the conflict have left no Syrian 

family untouched.” Mr. Bozkir said the 

Syrian people have endured being held 

under siege, and suffered the effects, of 

chemical weapons attacks. “Recent reports 

document the killing, torture, and inhuman 

treatment of people in Syria, particularly of 

those deprived of their liberty,” he added. 

Mr. Naidu added that the latest report of the 

Independent International Commission of 

Enquiry, in addition to highlighting the 

human rights violations perpetrated by the 

parties to the conflict, points to the 

internationalisation of the conflict due to 

involvement of influential states. 

“The conflict in Syria is primarily political 

in nature. The fact that the conflict has been 

so protracted and intractable, points to the 

inevitability of a Syrian-led and Syrian-

owned political process, preserving the 

unity, sovereignty and territorial integrity 

of Syria,” culminating in constitutional 

reform and free and fair elections. 

“We call on all parties to the conflict to 

show political will and statesmanship to 

break the current impasse on the political 

track,” he said. 

Mr. Naidu also pointed the involvement of 

external actors in Syria has given a fillip to 



 

17 | P a g e  
 

the growth of terrorism in Syria and in the 

region. 

He described as extremely concerning the 

presence of 11,000 ISIL fighters in the 

North East and reports of radicalisation, 

training, and incitement in camps housing 

ISIL fighters in Syria. "It is imperative that 

all parties must adhere to their international 

obligations to fight terrorism and terrorist 

organisations in Syria,” he said. 

He stressed that the scale, severity, and 

complexity of humanitarian needs should 

provoke the collective conscience of the 

international community, particularly those 

who advocate linking of humanitarian and 

developmental assistance to expected 

outcomes on the political track. 

"We appeal for an assessment of sanctions 

measures imposed by countries on Syria 

since they considerably aggravate the 

current situation faced by the people, 

especially women, children, and the 

elderly," he said. 

The protection of civilian life is paramount, 

and the blatant disregard for civilian safety 

runs contrary to the obligations that all 

parties must uphold under international 

humanitarian law and international human 

rights law, Mr. Naidu said. 

 

 

 

 

04-03-2021 

• 2 police officers suspended after 

the video of a rape victim in UP's 

Gorakhpur goes viral. 

In CM Yogi Adityanath's home 

constituency Gorakhpur, Uttar Pradesh, the 

police in chief has suspended two cops for 

alleged dormancy in a gang-rape case 

related to a minor girl.  

DIG Jogendra Kumar has also directed a 

case to be registered against the suspended 

police post-in-charge and a constable for 

bringing the rape victim to the police post 

without a face cover as the video of the 

incident has gone viral. 

The case is related to an alleged gang-rape 

that took place on the night of Tuesday. The 

victim who is a dancer at a local orchestra 

was returning home from work around 

10:30 pm that night. I  

She was accompanied by two other female 

members of the orchestra. They dropped 

her at a crossing near her house. The girl 

while describing the incident in the video 

that has gone viral said that she was walking 

towards home when two men on a bike 

approached her, caught hold of her, and 

gagged her. They then threatened her to say 

that they would kill her. The girl in the 

video claimed that those men gang-raped 

her.  

The senior police officials sprang into 

action after the video went viral. Jogendra 
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Kumar who is investigating this matter said 

that as soon as he got to know about the 

incident he and other officials interceded. 

The matter was soon brought to the notice 

of the district magistrate. The victim's 

statement as recorded, and a case of gang-

rape has been registered said DIG Jogendra 

Kumar in a statement on Twitter.  

Jogendra Kumar also said that the chowki 

in-charge and the constable posted there did 

not act in the matter and both of them have 

been suspended and also a case under the 

sections ‘Public Servant disobeying 

direction under Law' against them has been 

filed. One person named by the survivor has 

been taken into custody and the medical 

examination of the survivor is being 

conducted.  

• Explain rationale behind 

classification for COVID-19 

vaccination: Delhi HC to Centre 

 

Delhi HC also asks Serum Institute, Bharat 

Biotech to disclose capacity to manufacture 

COVID-19 vaccines.  

The Delhi High Court March 4 asked the 

Centre to explain the rationale behind 

keeping strict control over class of persons 

who can be vaccinated against COVID-19 

currently as under the present system those 

above the age of 60 years or with 

comorbidities can receive vaccination. 

The High Court said the two institutes 

which have developed the vaccines 

Covishield and Covaxin — Serum Institute 

of India and Bharat Biotech — have more 

capacity to provide the vaccines but it 

seems that their full capacity is not being 

exploited. 

“We are not utilising it fully. We are either 

donating it to foreign countries or selling it 

to them and are not vaccinating our own 

people. So there has to be that sense of 

responsibility and urgency,” a Bench of 

Justices Vipin Sanghi and Rekha Palli said. 

The High Court directed the two institutes 

to file separate affidavits on their capacity 

to manufacture the vaccines on per day/ 

week/month basis and also the current optic 

of the vaccines and how much unused 

capacity is lying. They also have to indicate 

if they can scale up their production 

capacities, it said. 

“Union of India [UoI] shall file an affidavit 

disclosing the capacity to transport the 

vaccines while maintaining the whole chain 

particularly to the NCT of Delhi. The Union 

of India shall also indicate the extent to 

which it is presently being used,” the High 

Court said. 
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“The UoI shall explain the rationale behind 

keeping strict control over class of persons 

who can be vaccinated as noticed in our last 

order. Under the present system, persons 

above 60 years of age and between 45 to 60 

years with co-morbidities can receive 

vaccination. 

“An affidavit to be filed by the UoI 

disclosing the rationale for such 

classification,” it said. It also asked the 

Delhi government to carry out inspection of 

medical facilities available in court 

complexes here and to report if COVID-19 

vaccination centres could be set up there 

and also the short comings in facilities. The 

High Court asked all the authorities to file 

their affidavits by March 9 and listed the 

matter for further hearing on March 10. 

The High Court was hearing a PIL initiated 

by it to examine the demand of Bar Council 

of Delhi (BCD) to declare all people 

associated with the judicial functioning, 

including judges, court staff and lawyers as 

“frontline workers” so that they could 

receive COVID-19 vaccination on priority 

and without limitations of their age or 

physical condition. It also asked the Delhi 

High Court Bar Association and BCD to 

disclose the strength of members registered 

with them to get an idea of number of 

people to be vaccinated in the judicial 

system in the national capital. 

During the hearing, the counsel for Bharat 

Biotech sought to know the target audience 

for vaccination and whether the ambit was 

entire judiciary. Additional Solicitor 

General Chetan Sharma and advocate Anil 

Soni, representing the Centre, informed the 

court that selection of class of people for 

vaccination was a policy decision which 

was taken by an expert body. Mr. Sharma 

informed the High Court that a similar 

petition is pending before the Supreme 

Court and will come up for hearing on 

Monday. To this, the Bench said the issue 

here is to find out if the whole judicial 

system, including judges, lawyers, and 

court staff, can be prioritised without age 

and co-morbidities limitation. 

On March 3, the High Court had taken Suo 

motu cognisance and initiated on its own a 

public interest litigation on the basis of a 

communication received from the BCD. It 

had said there is a clear pattern emerging 

that the number of COVID-19 positive 

cases increases with greater intermingling 

and congregation of people. 

It had said premises and court rooms of the 

High Court, which is scheduled to resume 

physical functioning from March 15, and 

some of the district courts are air-

conditioned and with increased footfall, 

there is likelihood of the rate of infection 

amongst those who attend the courts 

spiking, once the full-fledged physical 

functioning of courts in Delhi resumes. It 

had noted that in the first round, frontline 

workers, particularly of the medical 
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community were covered, and others such 

as the police force have already been 

covered. 

The Court had referred to a communication 

sent to the chief justice by BCD Chairman 

Ramesh Gupta requesting that appropriate 

directions be issued to the concerned 

authorities to make available necessary 

infrastructure in court premises, 

particularly in dispensaries for vaccinating 

the members of the judicial system by 

treating them as frontline workers. 

The Bench had said that the need of the 

hour is to vaccinate the masses, in view of 

the raging pandemic, on a war footing so as 

to secure the life and health of all those who 

step out of their homes to attend to their 

avocations and professions. It had added 

that since the cases listed on any given day 

are mostly different from those listed on the 

previous or the next day, the litigants are 

also different and this peculiarity exposes 

the judges, court staff and the lawyers to the 

risk of contracting the disease. 

The Bench had observed that the 

comorbidities enlisted by the government to 

accommodate people of 45 to 60 years age 

are serious conditions from which the 

judges, staff and advocates may or may not 

be suffering with, but this does not mean 

that the risk of their contracting the disease 

and suffering serious health issues, 

including fatality, does not exist.  

05-03-2021 

• Plea against ban on blood 

donation by gay, transgender 

persons 

 

The Supreme Court on Friday asked the 

government to respond to a plea 

challenging blood donation guideline 

which ban transgender persons, members 

of the gay community and sex workers from 

donating blood. 

Supreme Court issues notice to Centre on 

petition against guidelines. 

The Supreme Court on Friday asked the 

government to respond to a plea 

challenging blood donation guideline 

which ban transgender persons, members of 

the gay community and sex workers from 

donating blood. 

A Bench led by Chief Justice of India 

Sharad A. Bobde issued notice on a petition 

filed by Thangjam Santa Singh @ Santa 

Khurai, represented by advocates Jayna 

Kothari and Thulasi K. Raj, which said the 

prohibition affected these communities 

during the pandemic as their members 

could not donate or receive blood, a healing 

element, during the public health crisis. 
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The petition said the Guideline on Blood 

Donor Selection and Blood Donor Referral 

of 2017, issued by the National Blood 

Transfusion Council and the National Aids 

Control Organisation, classifies 

transgender persons, men having sex with 

men and female sex workers as a “high-risk 

category” vulnerable to HIV/AIDS. 

“Donor blood is tested for infectious 

diseases, including Hepatitis B, Hepatitis C 

and HIV/AIDS. Such a ban solely on the 

basis of their gender identity and sexual 

orientation is completely arbitrary, 

unreasonable, and discriminatory. It is also 

unscientific… Permanently excluding these 

communities from donating blood and 

categorising them as high-risk only on the 

basis of their gender-identity and sexual 

orientation is violative of their right to be 

treated equally as other blood donors,” the 

petition said. 

The court, however, did not stay the 

operation of the 2017 guidelines, saying it 

cannot delve into issues which were 

primarily scientific in nature. 

Ms. Kothari, in her submissions, said the 

guidelines perpetuated a stigma that these 

communities were “less worthy and 

subordinate in social participation and 

healthcare”. 

 

“During the pandemic, many members of 

the community, who needed blood, were 

unable to get it from their trans-relatives 

and loved ones due to the guidelines. 

Persons who are barred are not even able to 

donate plasma for research for COVID-

19… A large number of transgender 

persons are sex workers, and hence they are 

covered under both exclusions of being 

transgender as well as being sex workers 

and permanently prohibited from being 

donors,” the petition contended. 

With people still dying of the virus, the 

petition said blood supplies have come 

under pressure. “There is more need for 

blood and plasma donations,” it said. 

 

06-03-2021 

• SC to commence hybrid physical 

hearing of cases from March 15. 

 

"On an experimental basis, and as a pilot 

scheme, the final hearings/regular matters 

listed on Tuesdays, Wednesdays and 

Thursdays may be heard in the hybrid 

mode.” 

 

The Supreme Court, which is hearing cases 

through videoconferencing since March 

last year due to the COVID-19 pandemic, 
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will commence hybrid physical hearing 

from March 15. 

The apex court has issued the standard 

operating procedure (SOP) for the hybrid 

physical hearings. 

The top court has been hearing cases 

through videoconferencing since March 

last year due to the pandemic and several 

bar bodies and lawyers have been 

demanding that physical hearings should 

resume immediately. 

"On an experimental basis, and as a pilot 

scheme, the final hearings/regular matters 

listed on Tuesdays, Wednesdays and 

Thursdays may be heard in the hybrid 

mode, as may be decided by the bench, 

considering the number of parties in a 

matter as well as the limited capacity of the 

courtrooms; all other matters, including 

those listed on Mondays and Fridays, shall 

continue to be heard through video/tele-

conferencing mode," said the SOP issued 

by the apex court. 

"The hybrid physical hearings are to 

commence with effect from March 15, 

2021," it added. 

It said unless otherwise directed by a bench, 

the final hearings, or regular matters where 

the number of lawyers for the parties is 

higher than the average working capacity of 

the courtrooms according to COVID-19 

norms, that is 20 per courtroom at any given 

time, shall invariably be listed for hearing 

through the video or tele-conferencing 

mode. 

"...however, in case the bench directs 

hearing of such matters to be held through 

the hybrid mode, the appearance of the 

parties, whether by physical presence or 

through video/tele-conferencing, will be 

facilitated as per the directions of the 

bench," the SOP said. 

It said if the number of parties is higher than 

the specified number in a matter listed for 

hybrid hearing, then one advocate-on-

record (AOR) and one arguing counsel per 

party would be allowed entry. 

It said one registered clerk per party, as may 

be chosen by the AOR, shall be allowed 

entry to carry paper-books or journals of 

lawyers up to the courtrooms. 

"In any such matter as may be listed for 

hybrid hearing, all the counsels appearing 

for one party can appear either through 

physical presence or through video/tele-

conferencing," it said. 

The SOP said AORs may submit their 

preferences for appearing before the court 

either physically or through the video or 

tele-conferencing mode within 24 hours or 

by 1 pm the next day after the publication 

of the weekly list of final hearings or 

regular matters. 

"If the advocate-on-record for a party does 

not opt for either mode i.e., physical, or 

video/tele-conferencing mode, it shall be 

presumed that counsels for the party seek to 
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appear through video/tele-conferencing 

mode and will be facilitated accordingly," it 

said. 

"In case of a matter directed to be listed for 

hybrid hearing by the bench, none of the 

parties opts for physical hearing, the matter 

would be taken up for hearing through 

video/tele-conferencing," the SOP said. 

It said entry into the high-security zone of 

the apex court through proximity cards or 

long-term passes shall be kept suspended 

till further orders. 

"Entry of counsels/parties or such other 

stakeholders to appear inside courtrooms 

for hybrid hearings will be through daily 

'special hearing passes', which will be 

issued by the registry on the basis of 

authorisation by the concerned advocate on 

record," it added. 

The SOP said subject to the capacity of a 

courtroom, the entry of parties in a matter 

will be permitted not earlier than 10 

minutes prior to the start of the hearing of 

the matter. 

"It may be noted that wearing of masks, 

frequent use of hand sanitiser and 

maintaining physical-distancing norms are 

mandatory for all entrants into the Supreme 

Court premises, including into the 

courtrooms," it said. 

"Advocates/counsels having more than one 

case for hybrid hearings in the courtrooms 

shall be issued separate special hearing 

passes for each case and after the hearing of 

one case is complete, they may wait in the 

designated staging/waiting area(s) for the 

purpose of appearing for the next 

hearing(s)," it said. 

The SOP added that in order to facilitate 

video or tele-conferencing for advocates, a 

dedicated VC facilitation centre is there in 

the additional building complex of the apex 

court. 
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Political News 

26-02-2021 

• ‘Never Urged People to Go to  

Red Fort’ , Says Deep Sidhu ; 

Delhi Court Directs Proper Police 

Probe To ‘Unearth Truth’.  

 A Delhi court on Friday directed police 

officials to conduct fair and impartial 

investigation in the RED FORT violence 

case to “unearth the truth” regarding the 

involvement of DEEP SIDHU , who is 

accused of instigating violence.  

The chief metropolitan magistrate, TIS 

HAZRI , observed that the police are not 

just supposed to collect the evidence only to 

prove the guilt of the accused , but also have 

to bring true picture before the court.  

DEEP SIDHU , through ADVOCATE 

ABHISHEK GUPTA, had moved an 

application before the TIS HAZARI court 

seeking fair and impartial investigation in 

the matter against him in connection with 

the violence at RED FORT on REPUBLIC 

DAY. The application also sought 

directions to the investigating agency to 

call, preserve and make part of the 

investigation record , other material 

pertaining to the cause.  

“I never urged to go to the red fort . you 

have all the videos . whereas there are 

videos of other people also asking to come 

at the red fort. They have considered my 

video, but they must also consider videos of 

others too. I am not the main accused.” 

Submitted ADVOCATE GUPTA on behalf 

of DEEP SIDHU . According to Sidhu , 

Delhi police had termed him as the “main 

instigator” in the case who had allegedly 

instigated the mob to not follow the 

permitted route leading to breaching of 

barricades on 26th January.   

Refuting the allegations of the Delhi police 

, ADVOCATE GUPTA argued “before I 

reached there, people had already broken 

the barricades. I was trying to pacify the 

crowd and help the police.”  

Aggrieved by the said allegations , DEEP 

SIDHU had demanded a fair and impartial 

investigation in the matter by approaching 

the magistrate. “I am subjected to media 

trial. It has been shown that I am the main 

accused . your lords have the power to 

order that a fair and impartial investigation 

is done . this will ensure the truth to come 

out .” Gupta submitted.  

It was argued that the CCTV footage 

submitted to the investigating agency 

shows that SIDHU was present at a hotel in 

MURTHAL till 12pm on 26th January and 

had reached RED FORT at 2pm .  
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01-03-2021 

• A taper tantrum around 2024 

polls could be Modi govt’s biggest 

economic trial. 

 

When the Indian economy contracted by 

23.9% in the quarter ending June 2020—the 

biggest contraction among major 

economies—everyone feared an 

unprecedented economic crisis. To be sure, 

matters are still grim, and India’s GDP will 

face its biggest ever contraction in 2020-21. 

But the economy came out of the 

contraction zone in the December quarter 

with a growth rate of 0.4%. Almost all 

forecasts now predict a smaller contraction 

in 2020-21 and higher growth in 2021-22 

than they had projected a few months ago. 

Some independent economists maintain 

that the nature of recovery in the economy 

has not been equitable. There is evidence to 

suggest that while the relatively rich, both 

firms and individuals, have been spared the 

worst effect, perhaps even added to their 

wealth and profits, the not so well-off have 

suffered a dent in incomes and bargaining 

power. Lack of comprehensive empirical 

evidence makes it difficult to predict the 

effects of the pandemic’s asymmetric 

impact on the rich and non-rich on future 

growth as well as politics. 

While most of the economic analysis 

around the pandemic’s impact on the Indian 

economy has focused on domestic factors, 

there is merit in looking at the impact of a 

near-certain economic disruption to the 

Indian economy in the next few years. This 

will arise when central banks in developed 

countries, especially the US Federal 

Reserve, raise interest rates as their 

economies recover from the impact of the 

pandemic and inflation begins to gain 

momentum. Such a move is likely to create 

a taper tantrum-type situation, much like 

the one India faced in 2013, and could 

inflict a serious blow to the economy. 

Because it will most likely coincide with 

the 2024 elections, the political economy 

challenge could be bigger. 

A taper tantrum refers to the 2013 rise in US 

Treasury bond yields that resulted from the 

Federal Reserve announcing it would taper 

the pace of its purchase of Treasury bonds, 

to reduce the amount of money it was 

feeding into the economy. 

Inflation and interest rates in the US are 

still low, but that might change. 
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Both inflation and interest rates fell sharply 

in the US after the pandemic. According to 

the Organization for Economic Co-

operation and Development (OECD) 

database, long-term interest rates—those on 

10-year treasuries—in the US came down 

from 1.5% in February 2020 to as low as 

0.62% in July 2020. While it has increased 

to 1.08% by January, this is still 

significantly lower than the 1.76% it was at 

in January 2020. Inflation too fell sharply. 

It was 2.33% in February 2020 and fell to 

0.11% by May. This has increased to 1.39% 

by January 2021. Historically, these 

numbers are still on the lower side, but they 

seem to have started gaining momentum. 

With the Biden administration planning to 

give another fiscal stimulus and the federal 

reserve announcing that it will not increase 

interest rates lest the economic recovery is 

jeopardized, inflation could increase going 

forward. 

V Anantha Nageswaran, a member of the 

Prime Minister’s Economic Advisory 

Council, articulated this view in his latest 

Mint column. “Well, rising commodity 

prices, increasing unit labor costs, fiscal 

expansion and its accommodation by 

central banks appear to be the perfect 

combination for return of inflation. That is 

one of the reasons behind the sharp rise in 

the yield on the 10-year (US) bond from a 

low of 0.54% in March 2020 to 1.38%,” he 

wrote on February 23. To be sure, there is 

nothing to suggest that we are going to have 

an immediate inflationary upsurge; prices 

of commodities are still not at extremely 

high levels. 

A Bloomberg opinion piece by Bill Dudley 

echoed the same opinion in greater detail. 

Dudley has laid out a three-stage cycle for 

the coming inflation cycle. Stage one will 

be driven by a base effect of low inflation 

last year and pent-up demand for services, 

which he argues will be ignored by the Fed. 

Stage two will see the US economy making 

a recovery to full employment levels, 

helped by the coming fiscal stimulus, which 

might take a year or two. This, Dudley 

predicts, will lead to a halt on fresh liquidity 

infusion, but rates will still not rise. Stage 

three will come when the economy is at full 

employment and inflation climbs up to 2%, 

at which point interest rates will be raised 

and raised quickly. “Ultimately, the process 

should leave US interest rates higher than 

they’ve been in a long time. The bad news 

is that the transition will likely be painful 

for financial markets” Dudley said, which 

is the exactly what Nageswaran argued in 

his column. 

“In short, while the fear of inflation is not 

ill-founded, it is still premature. What we 

have in plenty already is asset price 

inflation. The train had left the station long 

ago. Central Banks waved it off and are still 
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waving it past. Once that train eventually 

stops, the effect will be deflation. Central 

banks will probably then go full Monty on 

Monetary policy and then we will have 

inflation,” he wrote. 

What does all this mean for India? 

As and when interest rates are raised in the 

US—other advanced countries will follow 

suit—a taper tantrum will play out, with 

capital from the non-advanced economies 

returning home as returns increase. Like the 

one in 2013, this will create significant 

disruption, especially in currency and 

capital markets. Interest rates might have to 

be raised as well, in order to prevent a large-

scale capital flight. If the taper tantrum 

coincides with a phase when commodity 

prices, especially oil prices are at higher 

levels, this could also have an inflationary 

impact on the economy, as a weaker rupee 

increases energy import bills and higher 

interest rates generate overall tailwinds for 

inflation. A look at key economic indicators 

in India during the May 2013 taper tantrum 

shows that the rupee significantly lost its 

value, foreign exchange reserves went 

down temporarily, interest rates had to be 

increased and inflation went up before it 

came down along with a fall in crude oil 

prices. The taper tantrum was just one of the 

shocks to the Indian economy in 2013, and 

many economists believe that the economy 

was already overheated thanks to the 

government’s delay in rolling back the 

fiscal stimulus after the 2008 Global 

Financial Crisis. 

Fast forward to 2023-2024... 

Just the fact that there might be a taper 

tantrum does not mean India will face a big 

macroeconomic crisis. After all, India’s 

foreign exchange reserves are significantly 

higher than what they were during the 2013 

taper tantrum. This will give Reserve Bank 

of India more firepower to deal with such a 

disruption in currency markets. Foreign 

currency reserves cushion notwithstanding, 

there are reasons why the macroeconomic 

situation might be something to reckon 

with. Two factors could play an important 

role. 

Indian households have a much bigger 

exposure to capital markets than earlier. 

While capital markets are volatile by 

nature, and their movements do not 

coincide with the real economy, there is one 

way in which they can affect consumption 

decisions: the wealth effect. When capital 

markets surge, investors experience a 

positive wealth shock, which has the 

potential to boost consumption. Similarly, a 

collapse in markets, even if temporary, can 

impart a negative wealth shock and 

generate headwinds for consumption. 

Exposure of households to capital markets 

in India has been increasing. 
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A large capital market correction, if it 

comes with the taper tantrum, perhaps even 

after that as Negeswaran warns in his 

column, will lead to a bigger consumption 

shock to the economy than last time. This, 

when read with the fact that the post-

pandemic recovery is likely to be led by the 

rich, as the poor, both individuals and firms, 

have suffered greater scars, might pose 

bigger problems for the economy. 

A fiscal/monetary tightening might not 

be in sync with the 2024 general 

elections. 

If interest rates in advanced countries start 

rising a couple of years from now, both 

fiscal and monetary policy in India will 

come under pressure. This year’s budget 

has projected that India’s fiscal deficit will 

fall to 4.5% by 2025. The government’s 

debt-GDP ratio is likely to remain at 

elevated levels in the medium term. While 

the government seems to be banking on a 

formal sector even profit-led recovery as of 

now, it would like to announce a welfare 

boost before the elections. This could 

include things such as a hike in PM-KISAN 

transfers. Unlike MGNREGS wages, these 

are not indexed for inflation currently. A 

macroeconomic disruption due to a taper 

tantrum could spoil these plans as loose 

fiscal/monetary policy might aggravate 

problems on the external front. The 

government will face an unenviable choice 

of placating international finance or its poor 

voters. 

Matters could be even more difficult if the 

ongoing commodity price rally, especially 

in crude petroleum, and systemic 

inflationary drivers such as the extension of 

the Goods and Service Tax (GST) 

compensation cess period, as decided by the 

GST Council, keep inflation at elevated 

levels even before the taper tantrum’s 

shock. In that case, the government will be 

forced to reduce the existing duties on 

petrol-diesel, at the cost of ruining the 

fiscal. This, the oil-price challenge, will 

likely play out first. 

02-03-2021 

• How Priyanka Gandhi Vadra 

Explained Alliance with Muslim 

Cleric In Bengal. 

 

Congress leader Priyanka Gandhi Vadra, 

campaigning in Assam for elections ahead, 

today responded to allegations - even from 

dissidents within -- of the party 

compromising its core ideology with its tie-

ups with organizations like the AIUDF and 
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ISF. In an exclusive interview with NDTV, 

she defended the alliances but avoided 

comment on the dissidents - dubbed the 

Congress's G-23 - who have been publicly 

questioning the party. 

Priyanka Gandhi was asked about the party 

being accused of aligning with outfits like 

Badruddin Ajmal's All India United 

Democratic Front (AIUDF) in Assam and 

the Indian Secular Front (ISF) in Bengal. 

"If you are referring to certain comments 

made yesterday, our West Bengal PCC 

chief has already responded to those 

comments. But what is being fought for in 

Assam is Assam itself. It is the identity of 

Assamese people, the Assamese state. 

There are differences between ideologies. 

We may not agree 100% with what our 

alliance partners believe. But we are 

together in this fight. Because everybody 

understands today it is a fight to save 

Assam," the Congress general secretary 

told NDTV. 

This was her only response to the barbs by 

"G-23" leader Anand Sharma. The 

Congress veteran yesterday openly 

questioned the party's Bengal chief Adhir 

Ranjan Chowdhury over the tie-up with 

cleric Abbas Siddique's ISF, accused by 

some of being communal. Mr. Chowdhury 

replied that he had the leadership's sanction, 

and later posted a detailed pushback in a 

Twitter thread. 

Priyanka Gandhi said the Congress had put 

up a strong, united campaign in Assam. 

"Every worker now understands this is not 

a Congress vs BJP election. It is an Assam 

identity vs RSS-BJP ideology election," 

said the leader, who spent a better part of 

her visit in the tea gardens, interacting with 

the workers and even trying her hand at 

plucking tea leaves. 

On the Congress's organizational 

challenges, the 49-year-old said: "every 

general secretary in every state" was 

working hard. "It may or may not have the 

results you expect but the work is on 

continuously to gather our troops, create a 

good campaign, build a good 

organization..." 

She continued: "My message for voters all 

over the country is - please recognize what 

you are voting for. Are they delivering on 

promises? Are they working for you?" 

The Congress leader said the BJP, in the 

past five years, had broken its promises to 

Assam. 

"They said they would not implement CAA 

(Citizenship Amendment Act) and they did. 

That has had a deep impact on Assam. It is 

a deeply ideological fight; it is a fight for 

the state of Assam." 
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03-03-2021 

• Akali Dal Seeks Loan Waiver for 

Farmers 

The Shiromani Akali Dal (SAD) on 

Tuesday raised the issue of farmer suicides 

in Punjab on the second day of the 

assembly’s budget session, demanding a 

complete farm loan waiver as promised by 

the ruling congress government before 

coming to power in 2017.  

SAD  MLAs demanded that a two-day 

discussion should be held on farmer’s 

issues. The main opposition , the Aam 

Aadmi Party, raised the issue of delay in 

the election of the Shiromani Gurudwara 

Prabandhak committee (SGPC). AAP  

MLA and leader of the opposition Harpal 

Singh Sheema said that the government was 

responsible for the delay in the SGPC 

elections, which he alleged was ‘hand in 

glove’ with the Shiromani Akali dal. 

Akali leader Bikram Singh Majithia, 

talking to reporters , said the congress 

government’s failure to implement the loan 

waiver had resulted in increase in farmer 

suicides. “indebtedness had increased 

because the people believed in the 

congress’ promise and many did not pay 

their instalments ,” said Mr. Majithia. 

He alleged that the state government has 

failed to take up the issues of farmers with 

the central government. “the congress 

government on its part had failed to impress 

upon the Centre to release a special package 

for the state so that it could do the much-

needed diversification and rejuvenate 

agriculture practices. This includes revamp 

of the canal irrigation system and intensive 

micro irrigation systems besides water 

management and rain-water harvesting”, 

Mr. Jithia said. 

• Linguistic barrier to development 

must be broken through 

education in local languages: PM 

Modi. 

 

 

The Indian education system needs to break 

through linguistic barriers in order to ensure 

that those in rural areas or from poor homes 

are not deprived of opportunities to let their 

talent flourish, Prime Minister Narendra 

Modi has said. 

Addressing a webinar on education 

initiatives in the Union Budget on 
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Wednesday, he said that the focus on 

learning in local languages was one of the 

most important improvements being 

brought through the new National 

Education Policy. 

There was no lack of talent in the country, 

and those who knew only their own 

languages should not be excluded from 

India’s development journey. It was 

important to work in mission mode to 

ensure that the talents of those from rural 

areas or from poor families were not 

allowed to die, but were rather given 

opportunities to bloom, Mr. Modi said. 

“For building an Atmanirbhar Bharat, it is 

important that the youth have self-

confidence. Self-confidence comes when 

youth have faith in their education, skills 

and knowledge,” he said. 

It was the responsibility of all academics 

and language experts to make sure that the 

best content in the country and the world 

was available in Indian languages, said Mr. 

Modi, adding that this was definitely 

possible in this era of technology. This must 

be done from primary to higher education, 

with content creation in Indian languages 

for all subjects, whether medical, 

engineering, technology, or management, 

he said. The National Language Translation 

Mission was also key to ensuring this. 

The Prime Minister noted that limiting 

knowledge and research was a big injustice 

to the country's potential. In fact, 

opportunities were opening in sectors such 

as space, atomic energy, and agriculture for 

talented youth. 

Mr. Modi said that the Union Budget had 

broadened the government’s efforts to link 

education with employability and 

entrepreneurial capability. There was an 

emphasis on equity of access and institution 

building, he added, pointing to the National 

Research Foundation which was being set 

up with an earmarked budget of ₹50,000 

crore. 

04-03-2021 

• “Right to Travel Abroad Under 

the Right to Freedom Under 

Article 21”: Mehbooba Mufti 

Moved to Jammu And Kashmir 

High Court For Issuing Passport 

The petition states that according to the 

status tracker of their application, the police 

verification report has not been sent to the 

passport officer till date, though the 

deadline for it has expired. 

Mehbooba Mufti , the former chief minister 

of Jammu and Kashmir and the president of 

the People’s Democratic Party (PDP) , has 

moved the government and police officials 
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to issue  passports to her (Mehbooba Mufti 

v. India and Ors.) is demanded. 

The mufti has claimed that the right to 

travel abroad is an aspect of the right to 

travel abroad is an aspect of the right to life 

under article 21 of the constitution and 

cannot be discontinued as per the procedure 

established by law. 

The petition filed through M/S Jahangir 

stated , “it is not only illegal in the case of 

delay in issuing passports in favor of the 

petitioner and banning the petitioner from 

travelling abroad, but it is illegal.” Ganai 

law associate’s states. 

In his petition, mufti has sought directions 

from the high court to the central 

government and other officials concerned 

for issuing passports allegedly denied him 

for police verification. 

According to the petition, mufti’s passport 

expired on May 31, 2019. 

Therefore, an application was made for the 

renewal of the passport, which was received 

on december11, 2020, on the passport 

officer’s file. 

On receipt of the application, complete in 

all respects, the passport officer demanded 

police verification from additional director 

general of police (ADGP) and senior 

superintendent of police (SSP), district 

Srinagar. 

As the police verification did not take place 

for a full month, he submitted a 

representation to the SSP stating that as per 

the central government guidelines, police 

verification is to be completed within 21 

days. 

The representation, mufti claimed in her 

petition, was obtained by the SSP on 

13february. 

“Inaction on behalf of ADGP and SSP is not 

forwarded to police for police verification, 

it is not counted by law. It is submitted here 

that administrative delay is arbitrary and 

against the rule of law the submission of a 

police verification report cannot be left to 

the discretion of the authority alone”, mufti 

submitted. 

The petition states that as per the status of 

their application, the police verification 

report has not been sent to the passport 

officer till date. 

The delay in issuing passports has the effect 

of banning the fundamental rights of the 

mufti and is not in conformity with the 

constitutional mandate and the provisions 

of the passport act. 

“It is necessary to state here that the right 

to travel abroad is inherited for life and 

liberty as a guarantee under article 21 of 

the constitution of India. The expression in 

article 21 of the constitution of India is the 
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right to, personal liberty”. The petition 

stated that this right cannot be discontinued 

as per the procedure established by law. 

The authority’s whims and caprices have no 

role in it.    

• Ahead of PM Modi's visit, TMC 

asks Kolkata councilors to put up 

Didi's posters. 

 

The ruling party's senior leaders, including 

MP Abhishek Banerjee, state president 

Subrata Bakshi, senior minister and 

administrator of Kolkata Municipal 

Corporation (KMC) Firhad Hakim, met the 

ward coordinators at the party headquarters. 

The TMC on Thursday asked its party's 

ward coordinators here to put up in every 

nook and corner of the city flags and posters 

with Bengal Chief Minister Mamata 

Banerjee's picture on them and poll slogan 

'Bangla Nijer Meyekei Chai' written below, 

ahead of Prime Minister Narendra Modi's 

mega rally on March 7. 

The ruling party's senior leaders, including 

MP Abhishek Banerjee, state president 

Subrata Bakshi, senior minister and 

administrator of Kolkata Municipal 

Corporation (KMC) Firhad Hakim, met the 

ward coordinators at the party headquarters 

here and directed them to reach out to 

people and create awareness on the 

dispensation's development work. 

"During the meeting, the party leadership 

asked the coordinators to ensure that flags, 

festoons and posters of Mamata Banerjee 

with poll slogan 'Bangla Nijer Meyekei 

Chai' (Bengal wants its daughter) are put up 

in every nook and corner of the city. 

"This has to be done to ensure that the prime 

Minister, during his visit, doesn't miss out 

on the political message -- the state stands 

with Mamata didi," a TMC leader said after 

the meeting. 

The ward coordinators are councilors 

whose tenure ended last year but they 

happen to continue in office as KMC 

elections could not be held in 2020 due to 

the COVID pandemic. 

According to party sources, the leadership 

has asked all party members to work 

together and ensure the defeat of the BJP in 

the next assembly elections. 

"During the meeting, our leaders asked us 

to work together and ensure that the BJP is 

defeated. We were told to iron out 

differences and reach out to people with the 

developmental work done by the state 
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government in the last ten years," one of the 

coordinators said. 

05-03-2021 

• I-T: Rs. 5cr. Cash Receipts, Rs. 

20cr. Evasion Unearthed in Raids 

on Pannu, Kashyap 

 

The income tax (I-T) department claimed to 

have found evidence of cash receipts of 

Rs.5 crore by actor TAAPSE PANNU and 

her firm and tax evasion of up to Rs. 20 

Crores by Pannu, director Anurag Kashyap 

and others during raids carried out on 

Wednesday. An I-T statement also referred 

to discrepancies in deals worth Rs.300 crore 

which are linked to a now-dissolved 

production house part owned by Kashyap. 

The raids continued on Thursday, the I-T 

said. In all, 28 premises belonging to 

Pannu, Kashyap, production houses 

phantom films and reliance entertainment 

and KAWAN talent management agency 

and other firms were searched across 

Mumbai, Pune, Delhi, and Hyderabad. 

The department, in a statement, without 

identifying Pannu, said: “evidence of cash 

receipts by the leading actress amounting to 

Rs. 5 Crores has been recovered. Apart 

from this, non-genuine/bogus expenditure 

to related concerns by the leading 

producers/director having tax implication 

of about Rs. 20 Crores has been detected; 

similar findings have been made in the case 

of the leading actress also”. 

I-T officials questioned Pannu and Kashyap 

at a hotel in Pune where they were shooting 

for a movie. I-T officials said they are 

probing Pannu’s endorsement of over two 

dozen upcoming projects and the signing 

amounts she has received. Officials said 

they are probing two tax evasion cases 

involving phantom films and people-

entities associated with them. In the second 

case, they are also investigating Pannu, and 

the firm promoted by her. 

The I-T department claimed to have 

unearthed evidence of suppression of 

income by phantom films by comparing it 

to actual box office collections. “the 

company officials have not been able to 

explain the discrepancy of around Rs. 300 

Crores. Evidence related to manipulation 

and under valuation of share transactions of 

the production house among the film 

directors and shareholders having tax 

implication of about Rs. 350 Crores has 

been found”. Said the statements. 

Digital data in the form emails, WhatsApp 

chats, hard disks, etc., has been seized. 

Seven bank lockers have been placed under 

restraint. 

• Modi, Shah, Nadda brainstorm to 

finalize candidates, seat-sharing 

for Assam, Bengal polls. 

 



 

35 | P a g e  
 

 

 

Brainstorming to finalize BJP candidates 

began on Thursday with the party's Central 

Election Committee (CEC) meeting on the 

upcoming assembly polls in West Bengal 

and Assam. Prime Minister Narendra Modi, 

Home Minister Amit Shah and party 

president JP Nadda huddled along with 

other members of the party's committee.  

 

The members held deliberations on 86 

Assam seats and 60 Bengal seats at the BJP 

headquarters on Thursday. Assam Chief 

Minister Sarbananda Sonawal, party state 

in-charge Baijayant Panda and other senior 

leaders were also present at the meeting, 

besides Assam poll in-charge Narendra 

Singh Tomar and co-in charge Jitendra 

Singh. 

 

Meanwhile, the party sources told PTI that 

the CEC may clear the names of the 

candidates for most of the seats in the two 

states where elections will be held in the 

first two phases on March 27 and April 1. 

While the third and last phase of polling in 

Assam will be held on April 6, West Bengal 

is scheduled to undergo elections in eight 

phases ending on April 29. 

The direct fight between Chief Minister 

Mamata Banerjee and her former confidant, 

now BJP leader Suvendu Adhikari in 

Nandigram seat will be one of the high-

profile contests in the high-stakes Bengal 

polls. 

According to sources, the BJP CEC may 

meet again on Friday.  

Polling in Kerala, Tamil Nadu and 

Puducherry will take place in a single phase 

on April 6. 

The BJP has high stakes in West Bengal 

and Assam. In Bengal, it has mounted an 

aggressive, all-out campaign, deploying a 

number of leaders drawn from various 

states and considered adept in poll 

campaigning, to end the 10-year-old reign 

of Chief Minister Mamata Banerjee. 

In Assam, where the party came to power 

for the first time in 2016, the BJP has been 

pulling out all the stops to retain power, 

with the Congress joining hands with 

regional parties to capture its old bastion. 

 

According to sources, BJP could get 92-93 

seats in Assam, Asom Gana Parishad 

(AGP) 25-26 and UPPL 8. The seat-sharing 

arrangement is likely to be announced on 

Friday. 

 Before the CEC meeting, top BJP leaders 

like Shah and Nadda have held long 

deliberations with Assam party leaders, 
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including Chief Minister Sarbananda 

Sonowal and minister Himanta Biswa 

Sharma, and those from Bengal, including 

state party chief Dilip Ghosh. 

06-03-2021 

• PM Modi cautions BJP against 

negative campaign in assembly 

polls. 

 

Prime Minister Narendra Modi has 

cautioned the BJP against a negative 

campaign in the upcoming assembly 

elections, party leaders familiar with the 

development said. 

At the meeting of the party’s central 

Election committee on Thursday night, 

where a discussion on candidates for the 

first phase of polling in West Bengal and 

Assam was discussed, Modi emphasised on 

the need to ensure that the narrative in the 

poll-bound states is not vitiated. 

 

The PM who also interacted with the state 

functionaries from West Bengal and Assam 

seeking their feedback on the sentiments on 

the ground, is learnt to have said that 

abusive language should not be used even if 

the opposition chooses to use 

unparliamentary language. 

While the BJP is gearing to fight a pitched 

battle against the Trinamool Congress in 

West Bengal, it is pulling out all the stops 

to ensure a massive mandate to retain power 

in Assam. 

“The party is not only aiming to retain 

Assam, but to improve the seats tally from 

the previous election,” a BJP functionary 

said. 

The BJP had come to power in Assam for 

the first time in 2016, winning 60 of the 126 

assembly seats. For the upcoming election, 

the party will contest 92 seats while its 

allies the AGP will contest 26 and UPPL 

will contest 8 seats. 

The party on Friday announced the first list 

of 70 names for the Assam election and is 

likely to announce soon the candidates for 

the first phase of the election in West 

Bengal. All eyes are on whether former 

TMC strongman Suvendu Adhikari who 

crossed over to the BJP in December will 

contest against his former boss Mamata 

Banerjee from the Nandigram seat. “The 

party will announce whether sitting MPs 

will contest any of the seats. Union minister 

Babul Supriyo for instance has shown 

interest in contesting against the CM from 
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Bhowanipore,” said a second person aware 

of the details. 

But on Friday, Bengal chief minister 

Mamata Banerjee said she will contest from 

Nandigram and vacate the Bhowanipore 

seat in favour of power minister Sovandeb 

Chattopadhyay. 
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Banking and Finance News 

28-02-2021 

• India's Fiscal Deficit Touches Rs 

12.3 Lakh Crore In January 

India’s fiscal deficit widened to Rs.12.3 

lakh crore in January, representing 66.8% 

of the target as per the revised estimates 

(RE) for FY21, according to data from the 

Controller General of Accounts, released 

on Friday. 

The figure showed a sharp improvement 

from 132% of the earlier deficit target in 

December, as finance minister Nirmala 

Sitharaman more than doubled the target to 

Rs 18.5 lakh crore or 9.5% of gross 

domestic product from Rs.7.96 lakh crore. 

GTR for April – January almost back to last 

year’s levels at Rs. 15.15 lakh crore, 

showing a deficit of just 1% over last year’s 

levels for the same period on the back of 

sharp improvements in excise duties. 

Total expenditure grew 11% year-on-year 

to Rs. 25.2 lakh crore till January but 

represented 73% of the revised expenditure 

target of Rs. 34.45 lakh crore, against 84% 

in January 2020. Now the expenditure grew 

8% annually at Rs. 21.5 lakh crore till 

January, capital expenditure showed a 

sharp 35% annual expansion to Rs. 3.62 

lakh crore. 

• Axis Bank board approves 

reclassification of United India 

Insurance as public shareholder. 

"The said letter was placed for 

consideration of the board at its meeting 

held today...The board at the said meeting 

has considered and approved the said 

request received from UIICL to reclassify it 

to public category from promoter 

category," said the lender. Axis Bank on 

Saturday said its board has approved a 

proposal to reclassify United India 

Insurance Company Ltd (UIICL) as a 

public shareholder category investor in the 

bank from promoter category. UIICL, one 

of the promoters of Axis Bank, had 

requested the bank through a letter dated 

February 26, 2021 to reclassify the insurer 

to public category from promoter category, 

in accordance with listing regulations of 

SEBI, Axis Bank said in a regulatory 

filing.“ The said letter was placed for 

consideration of the board at its meeting 

held today…The board at the said meeting 

has considered and approved the said 

request received from UIICL to reclassify it 

to public category from promoter 

category,” said the lender. The board’s nod 

is subject to approval from the stock 

exchanges, regulatory authorities, and 

shareholders of the bank, it said. UIICL 

held 0.03 per cent of the total issued and 

paid-up equity share capital of Axis Bank 
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as on February 20, 2021.The private sector 

lender said it will seek approval from the 

shareholders through an ordinary resolution 

for the required reclassification. 

01-03-2021 

• New MD And CEO of Central 

Bank 

The Public sector lender Canara Bank on 

Monday said it is our executive Director 

Matam Venkata Rao has been appointed as 

the MD and CEO of Central Bank of India. 

The central Government gazette 

notification on 26, 2021 has Matam 

Venkata Rao, as an Executive Director and 

Chief Executive officer in Central Bank of 

India for a period of 3 years, Canara Bank 

said in a regulatory filing. 

And “He ceases to be the Executive 

Director of Canara Bank from March 

1,2021”, Canara Bank Said. But the 

important one is in May last year the Banks 

Board Bureau had recommended Rao to be 

the New MD and CEO of Central Bank of 

India. 

So Now, Rao appointed is in lieu of MD 

Pallav Mahopatra, who retired as the MD 

and CEO of Central Bank of India on 

February 28, 2021. 

 

02-03-2021 

• EPF interest taxation: Here's how 

TDS will be calculated on interest 

earned on contribution beyond Rs 

2.5 lakh. 

 

The deadline for filing declarations under 

the Vivad Se Vishwas' (VSV) scheme has 

been extended by the Central Board of 

Direct Taxes (CBDT) until March 31, 2021. 

Using Twitter as the platform, "CBDT 

further extends the date for filing of 

declarations under the #VivadSeVishwas 

Act, 2020 to 31st March 2021. Notification 

no. 09/2021 in S.O. 964(E) dated 

26/02/2021 issued. Date for payment 

without additional amount under VSV 

extended to 30th April 2021." the Income 

Tax department said on Friday. 

On March 17, 2020, the Direct Tax 'Vivad 

se Vishwas' Act, 2020 was enacted with the 

intention of reducing pending income tax 

litigation, generating timely revenue for the 

government, and benefiting taxpayers. 

In respect of matters covered by the 

declaration, the taxpayer is given immunity 

from the levy of interest, penalty, and 

institution of any proceeding for the 

prosecution of any crime under the Income-

Tax Act. 

The scheme provides for the settlement, in 

relation to an assessment or reassessment 

order, of the disputed tax, the disputed 

benefit, the disputed penalty or the disputed 

charge of 100% of the disputed tax and 25% 
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of the disputed penalty or interest or fee, 

respectively. 

The Prime Minister said, referring to the 

launch of the Taxpayers Charter, that it is 

an essential step where the taxpayer is now 

assured of reasonable, courteous, and 

rational behaviour. In reference to the 

Faceless method, he said that in all matters 

of scrutiny, notification, survey or 

evaluation, there is no need for direct 

interaction between the taxpayer and the 

income tax officer. 

So far, as many as 1,25,144 cases have 

applied for the Vivad se Vishwas (VsV) 

programme, which is 24.5% of the 5,10,491 

cases pending in various legal forums. 

 

• HDFC Bank Faces Down on 

Payment. 

Private lender HDFC Bank on Monday 

once again faced intermittent issues in its 

delivery with several users taking to social 

media to complain about problems in 

processing transactions. Several HDFC 

Bank users complained that they were 

unable to access either their net-banking or 

the mobile app.  

Some other users also complained about 

failure in UPI related transactions. It could 

not be immediately determined what caused 

the issue but an HDFC Bank official said 

their IT teams were looking into it and the 

issue was not widespread. Some users have 

complained about facing difficulties in 

processing transactions, it’s not a 

widespread issue, our IT teams are looking 

into the issue to ensure smooth delivery of 

our services,” said a bank official. The bank 

also could not launch any new digital 

initiatives. Last month, the Reserve Bank of 

India appointed an external IT firm for 

carrying out special audit of HDFC Bank’s 

IT infrastructure. 

 

In December, CEO Sasidhar Jagdishan had 

apologised to customers for the disruptions 

and asked them to continue transacting with 

the bank. The RBI’s move was a blow to the 

bank’s ambition to expand its 

digital payments business, where it 

commands a 40% market share. HDFC 

Bank is a systemically important lender 

with a 10% share of the loans market and 

26% of the credit card business. The 

regulator's action followed the bank's 

inability to fix the problem despite formal 

instructions over the past few years. 

03-03-2021 

• $84 Billion Risk at India’s Top 

Banks 

In India State Bank of India, HDFC Bank, 

IndusInd Bank Ltd. And Axis Bank are 

reported climate risks to CDP in 2020, it 

said in its annual report released. 
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An increase of extreme weather event like 

as floods, droughts and cyclones risk 

souring debt worth more than 6.19 trillion 

at India’s biggest financial institutions. 

The banks flagged exposure to 

environmentally sensitive business 

including coal, cement, oil, and power 

resources. The banks listed the effects of 

environmental issues like cyclones and 

floods on loan payments in farming and 

related sectors. Lenders accounted for 87% 

of the total risk, valued at about $97 Billion 

across 67 top Indian companies that 

responded to CDP. The Director of CDP 

Damandeep Singh said, the environmental 

issues such as cyclones, floods etc., change 

a harmful effect to the Bank sectors. Many 

of Lenders does not received loan 

repayment so the banks are in Risk. 

The State Bank of India facing first highest 

risk. And accordingly, HDFC Bank was 

flagged second highest risk. The estimation 

accordingly SBI gets 3.83 trillion and 

HDFC gets 1.79 trillion rupees. 

04-03-2021 

• Axis Bank in WhatsApp.  

Axis Bank on Wednesday said our bank 

will be available on popular social 

messaging app WhatsApp and we will 

allow basic banking services including 

account balance and transaction history. 

The largest third private sector lender said 

the service will allow customers to seek 

information regarding their account 

balance, recent transactions, credit card 

payments, fixed and recurring deposit 

details, besides getting their queries 

answered in real time. And this facility will 

be available for banking and non-bank 

customers, they said.  

In case of any queries about nearest branch, 

ATM, loan centre location. Customers can 

also apply for various banking products 

through WhatsApp it said. And also, they 

can block their credit or debit card using the 

secure end-to-end encrypted messaging 

channel. 

Axis Bank services on WhatsApp Banking 

will be available 24 hours for 7 days 

including holidays. The customers send a 

message to 7036165000 on WhatsApp they 

get on board. 

05-03-2021 

• Banks may seek extension of 

freeze on NCLT proceedings. 

Bankers are worried that there will be a 

flood of applications at the National 

Company Law Tribunal (NCLT) after the 

government suspension 

of insolvency proceedings end on March 25 

this year.  
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As part of its Covid relief measures, the 

government had issued on June 25 a 

notification to suspend insolvency 

proceedings by six months. In December, 

the centre extended the suspension by 

another three months. 

The original ordinance allows the 

government to extend the suspension for up 

to one year. The ordinance states that no 

application for initiation of corporate 

insolvency resolution process a corporate 

debtor shall be filed for any default arising 

on or after March 25, 2020. 

This window for the restructuring of small 

business loans is available until March 31 

this year. 

While many borrowers have sought 

restructuring, banks are yet to finalise the 

scheme for large borrowers. The challenge 

for banks is that the Supreme Court is yet to 

rule on a petition by borrowers against 

classifying loans as non-performing assets 

(NPA). The government scheme rules out 

relief to borrowers who were stressed 

before the pandemic.  

• Your family members can help 

you save tax: here is how. 

While it is every citizen's duty to pay their 

taxes in full and on time, there is also an 

obligation to save. The government in the 

form of tax deductions encourages 

taxpayers to save some something for a 

rainy day. 

When it comes to planning for tax saving, 

most are aware of the deductions provided 

under Section 80C through investments 

such as public provident fund (PPF), 

equity-linked savings scheme (ELSS), 

compulsory Employee Provident Fund 

(EPF) among others, but the dual benefit of 

tax deductions through insurance policies 

and risk cover is often neglected. 

There are a host of ways in which either 

through investing, saving or even gifting 

your parents, spouse or children allows for 

certain deductions. There are five ways in 

which your family members can help you in 

saving tax. Here is how you can do it. 

1. Loans: If your wife invests the 

money given gifted by you in a tax-

free instrument like PPF, the 

interest income will be exempt. 

Another way is to give interest-free 

loan to your wife to lower your 

taxable income. Clubbing of 

income allows an individual to be 

taxed in respect of the person which 

is clubbed in his hands. 

2. Children education: Taking an 

education loan for your child will 

make you eligible for income 

deductions under Section 80E on 

repayment of interest for up to 8 
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years from the date of 

commencement of interest 

repayments. One can also give an 

interest-free loan to their children to 

reduce their taxable income. 

3. Investing on behalf of your 

family: Certain investments such as 

PPF, ULIPs, mutual funds, 

insurance plans made in the name of 

your children will be eligible for tax 

deductions. However, it is to be 

noted the income will be clubbed 

with yours and taxed accordingly. 

To avoid this, investments can be 

made in tax-free PPF or even equity 

mutual funds if gains are less than 

Rs 1 lakh a year. Opening a savings 

account for your children then 

interest income of up to Rs 1,500 

per child for up to two children will 

be tax-exempt under Section 

10(32). 

4. Paying rent to parents: If a 

taxpayer pays rent to his parents, the 

same can be availed for deductions. 

However, in such a case rental 

agreement, bank statements of 

pavements and intimation of 

housing society might be required. 

 

• India's unemployment rate drops 

to 6.5% in January; employment 

rate surges to 37.9%: CMIE. 

The unemployment rate declined to 6.5 per 

cent in January 2021 from 9.1 per cent in 

December 2020, while the employment rate 

surged to 37.9 per cent as compared to 36.9 

per cent, says CMIE  the year 2021 started 

on positive note for India as it recorded a 

significant fall in the unemployment rate 

and an equally impressive increase in 

employment rate in January, according to 

private think tank CMIE. Employment in 

India, however, remained lower than it was 

before the pre-COVID levels, but there 

were lesser unemployed people willing to 

work as well, it said. As per Centre for 

Monitoring Indian Economy (CMIE) data, 

the unemployment rate declined to 6.5 per 

cent in January 2021 from 9.1 per cent in 

December 2020, while the employment rate 

surged to 37.9 per cent as compared to 36.9 

per cent.  Nearly 12 million additional 

people were employed during January at 

400.7 million as compared to 388.8 million 

in December 2020, which was the highest 

since lockdown began in March 2020. The 

surge in employment in January also 

compensated for the loss in the past three 

months.” This is big because month-over-

month variations in employment rarely 

crossed the 5 million mark before the 

lockdown. The increase in January was 

twice this max variation. Also, after the 

initial months of sharp fall and rise in 

employment during the lockdown, the 

recovery process had slowed down and then 
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stalled even before the recovery was 

complete. Employment declined in each of 

the three months October through 

December 2020. The recovery in January 

2021 is therefore a welcome relief," said 

Mahesh Vyas, CEO, CMIE. 

• As balance transfers rise, HFCs 

reprise demand for foreclosure 

charges.  

The incidence of customers shifting their 

balances from non-banks to banks has 

become particularly pronounced in FY21, 

as the repo-linked pricing regime and huge 

surplus liquidity allowed banks to reduce 

interest rates much faster than non-banks 

could. At a time when banks are 

aggressively growing their housing loan 

portfolios with lower rates and balance 

transfers from non-bank lenders, housing 

finance companies (HFCs) have reprised 

their long-standing request to levy 

foreclosure charges for such transfers. They 

believe that the inability to levy a fee for 

balance transfers makes it difficult to 

recover the cost of acquiring a customer, 

especially in the first few years of a loan. 

Banks admit that anywhere between 30% 

and 35% of their incremental home loan 

growth has been coming from non-banking 

financial companies (NBFCs) and HFCs. 

The incidence of customers shifting their 

balances from non-banks to banks has 

become particularly pronounced in FY21, 

as the repo-linked pricing regime and huge 

surplus liquidity allowed banks to reduce 

interest rates much faster than non-banks 

could. In the regulatory framework for 

HFCs issued on October 22, 2020, the 

Reserve Bank of India (RBI) said HFCs 

could not impose foreclosure charges or 

prepayment penalties on any floating rate 

term loan sanctioned for purposes other 

than business to individual borrowers, with 

or without co-obbligatos. However, 

companies say this is unviable because for 

smaller HFCs, the cost of acquiring a new 

customer is high, given the involvement of 

a good deal of personal contact and the 

absence of bureau scores for new-to-credit 

(NTC) customers. Industry executives said 

HFCs have been requesting the RBI and 

before that, the National Housing Bank 

(NHB), to be allowed to charge foreclosure 

fees at least in the first two years of a loan. 

Ravi Subramanian, MD & CEO, Shriram 

Housing Finance, said after an HFC on-

boards a new customer at a 10-12% interest 

rate, they perform well in the initial years of 

the loan and build a good credit score. At 

this point, a bank comes in and offers them 

a loan at 7-8%. “But one must remember 

that the customer’s risk profile has not 

changed dramatically,” he said, adding, 

“This (the bar on foreclosure charges) is 

unfair on HFCs like ours which are bringing 

genuine customers into the fold. So, we’ve 

made representations to NHB and RBI that 
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HFCs be allowed to charge a minimum 

prepayment penalty at least for the first two 

years.” 

06-03-2021 

• Rakesh Jhunjhunwala trimmed 

stake in these firms last quarter, 

shares of some have since gained. 

 

Rakesh Jhunjhunwala sold a part of his 

stake in nine companies during the October 

December quarter, of these only four stock 

have since given negative returns while five 

others have gone on to gain. The billionaire 

investors trimmed stake in his favourite 

Titan Company Limited along with Crisil, 

Aptech, Federal Bank, Rallis India, Fortis 

Healthcare, Autoline Industries, Escorts, 

and Firstsource Solutions. Most of these 

firms, except Fortis Healthcare and Crisil, 

have doubled from March 2020 lows. 

 

The biggest jump recorded by any of the 

stocks where Rakesh Jhunjhunwala pruned 

his stake was seen in Aptech, an education 

technology firm. 

The big bull sold 0.17% of his stake in the 

company during the previous quarter, 

bringing his shareholding to 23.84% in the 

firm. Since the beginning of the year, shares 

of Aptech have zoomed 39% to now sit at 

Rs 218 per share. Private sector lender 

Federal Bank was the other firm where 

Rakesh Jhunjhunwala cut his stake and the 

share price rallied 29% since January 1. His 

stake in Federal Bank was at 2.4% at the 

end of December last year, down 0.31% 

from the second quarter of the fiscal year. 

 

Rakesh Jhunjhunwala's holding in Fortis 

Healthcare was cut by nearly half a per cent 

to 2.18%. During the last one-year shares of 

the company had managed to gain only 

45% but after the big bull cut his stake, the 

stock has gained 13.46%. The other two 

stocks that have gained since Jhunjhunwala 

sold part of his stake include Firstsource 

Solutions and Escorts. Shares of Escorts 

have gained 2.8% while those of 

Firstsource Solutions jumped 5.6%. 

Firstsource solutions and Escorts were 

Rakesh Jhunjhunwala's biggest stake sales 

during the previous quarter. 

 

However, not all of big bull's bets failed 

him. The ace investor who is often called 

the Warren Buffett of India sold 0.20% of 

his stake in Titan Company, one of his 

oldest and largest holdings. Since the 

beginning of the year, shares of the 

company are down 5.4%. Autoline 

Industries, where Jhunjhunwala now holds 

a 5.65% stake, after selling 0.55% of his 

holdings, is down 3.8% since January 

began and Rallis India, where the big bull 

owns nearly a 10% stake is down 3.16%. 

Rakesh Jhunjhunwala also trimmed his 
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holdings in Crisil, which is now down 

1.33% so far this year. 

 

• Kotak Mahindra Appoints 

Agricultural Economist 

The private money lender Kotak Mahindra 

Bank on Friday appointed an agricultural 

economist Asok Gulati as an additional 

independent director on it board. The term 

of the Gulati a keen backer of the recent 

farm laws who has also been appointed by 

the supreme court to a four-member 

committee, it for five years starting from 

Saturday, official statement from the bank 

said.  

His perception on the national and 

international agriculture sector and his 

experience as a researcher and writer on the 

rural economy will immensely add value to 

our Bank its non-executive chairman 

Prakash Apte said.  

Gulati is an MA and PhD from Delhi 

School of Economics and he is currently 

now in the Infosys Chair Professor for 

Agriculture at the Indian Council for 

Research on International Economic 

Relations the Statement said. 

And then he previously served as the 

Chairman of the Commission for 

Agricultural cost and Prices, Government 

of India, and members of RBI s Central 

Board Director and at the National Bank for 

Agriculture and Rural Development. He 

stepped in all the fields. We hope he was 

honest and act in justice way. 
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Economic News 

01-03-2021 

• Corporate Governance: 

Corporate governance means is a set of 

rules and regulations in which a company 

has to follow for performing their functions 

in a very efficient manner. It is the action of 

the government in which a company can be 

controlled and directed. In simple words it 

is the interaction between the various 

participants and board of directors. 

Need for Corporate Governance: 

1. For maintaining good image of 

company both in domestic and 

global markets. 

2. We have to maintain the 

transparency and efficiency 

throughout the world by making 

more comfortable manner. 

3. Providing the better financial 

strength by maintaining are by 

comparing the competitive 

environment. 

4. Most important one is maintaining 

good governance structure. 

5. Making the distinction between the 

powers or sharing the powers 

between the management and board 

of directors. 

Importance of Corporate Governance: 

1. It gives the information of various 

departments to the public at a large 

and helps in making the decision 

making. 

2. Its revolutions the functions of the 

government by maintaining 

transparency. 

3. Providing better services to the 

citizens and bring a better 

relationship between the 

governments and the people.  

4. It encourages the public to 

participate more and giving their 

opinions. 

Issues Involved in Corporate 

Governance: 

1. Conflict of differences of opinions. 

2. Accountability to stakeholders 

3. Risk and data management 

4.  Privacy and data  

5. Executive of compensation 

03-03-2021 

• Evolution of The Stock Markets 

in India: 

The stock exchange or market is a place 

where stocks, shares and other long-term 

commitments or investments are bought 

and sold. The stock markets increased the 

marketability and enhanced the 

significance of stock markets. In the 

capitalist society stock exchange is an 

institutional institution and in other words 
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we can say that the through this only the 

capitalist economic society exists for the 

smooth functioning of the corporate 

business. It provides the mobility to capital 

investments. 

The Securities Contracts (Regulation) Act 

of 1956defines a stock exchange as 

“anybody of individuals, whether 

incorporated or not, constituted before 

corporatization and demutualization” or “a 

body corporate incorporated under the 

Companies Act, 1956 whether under a 

scheme of corporatization and 

demutualization or otherwise,” for the 

purpose of assisting, regulating, or 

controlling the business of buying, selling, 

or dealing in securities. 

Stock markets have started a long back that 

is on the 18th century, when the East of 

India company began the trading. In India, 

the stock exchanges have started in the year 

1850 when 22 stockbrokers started trading 

in the opposite to the town hall of Bombay. 

It all started under a particular banyan tree. 

Mass participation from the public came 

when the Dhirubahi Ambani came in 1980 

with reliance IPO. When we look at today’s 

world so many scams took place in these 

many years like scam 1992.,which have a 

greater influence on the people, and they 

lost faith also. But somehow it developed 

the country in a various form like giving 

employment opportunities. 

04-03-2021 

• Indian merchants almost halt 

exports to Iran as its rupee 

reserves fall: Officials. 

MUMBAI/ DUBAI: Indian merchants have 

almost entirely stopped signing new export 

contracts with Iranian buyers for 

commodities such as rice, sugar, and tea, 

due to caution about Tehran's dwindling 

rupee reserves with Indian banks, six 

industry officials told Reuters. "Exporters 

are avoiding dealing with Iran since 

payments are getting delayed for months," 

said a Mumbai-based dealer with a global 

trading house. Iran's rupee reserves in 

India's UCO and IDBI Bank NSE 6.21 % , 

the two lenders authorized to facilitate 

rupee trade, have depleted significantly and 

exporters are not sure whether they would 

be paid on time for new shipments, the 

dealer said. Under U.S. sanctions, Tehran is 

unable to use U.S. dollars to transact oil 

sales. Iran previously had a deal to sell oil 

to India in exchange for rupees, which it 

used to import critical goods, including 

agricultural commodities, but New Delhi 

stopped buying Tehran's oil in May 2019 

after a U.S. sanctions waiver expired. 

Tehran continued using its rupees to buy 

goods from India, but after 22 months of no 
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crude sales, Iran's rupee reserves have 

fallen, said the sources, who asked not to be 

named, citing business privacy. Iran's 

reserves have reduced significantly and 

"will be over soon probably because trade 

has stopped," said a senior official with 

IDBI Bank. The Islamic Republic was 

buying mainly basmati rice, tea, sugar, 

soymeal, and medicines from India. "Rice 

exporters are concerned about the current 

payment mechanism," said Vijay Setia, a 

rice exporter and former president of the 

All-India Rice Exporters' Association 

(AIREA). "There was too much of delay in 

payments from last year's shipments. 

Exporters received payments six months 

after shipments," Setia said. year shipments 

would be "very negligible," Setia said. Last 

year, Iran was the biggest buyer of India's 

basmati rice and sugar. Iran fulfills more 

than one-third of its sugar and rice demand 

through imports, traders estimate. Iran's 

trade ministry and Central Bank of Iran 

declined to comment on the matter. 

Payments hit by sanctions "We are in talks 

with Indian government and Indian traders 

to resolve these payment issues and I 

believe it will be resolved soon," said a 

senior Iranian official, who asked not to be 

named due to the sensitivity of the matter. 

"The delay in payments are due to U.S. 

sanctions on Iran's financial system that has 

made such payments very difficult," he 

said. As rupee reserves have depleted and 

dollar trade is not allowed, sugar exporters 

are exploring options to conduct trade in 

euros, Rahil Shaikh, managing director of 

MEIR Commodities India, said. Sugar 

exporters are focusing on other destinations 

like Indonesia and Sri Lanka, as Iran is 

unlikely to buy significant quantities this 

year, said Shaikh. India's overall exports to 

Tehran fell 42% in 2020 from a year ago to 

$2.2 billion, the lowest in over a decade, 

said an official with India's Ministry of 

Commerce and Industry. The fall is 

continuing in 2021 and in January this year 

exports more than halved from a year ago 

to $100.20 million, the official said. India's 

ministry of commerce and industry did not 

immediately respond to a request for 

comment. Trading houses and exporters 

were hoping new U.S. President Joe Biden 

could reverse sanctions imposed by his 

predecessor Donald Trump on the oil-rich 

country. "Exports would rebound even if 

Biden administration provides a few 

concessions to Iran like allowing oil trade 

in rupees," said a Mumbai-based dealer 

with a global trading rm. 
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05-03-2021 

• NHAI introduces AI-based face 

recognition system for attendance 

monitoring. 

In line with its commitment to adopt 

technology to enhance transparency and 

accountability, National Highways 

Authority of India (NHAI) has deployed 

artificial intelligence (AI)-based face 

recognition system for attendance 

monitoring of the eld sta. The technology 

also comes with real time location 

capturing feature to track the presence of 

the personnel at the project site, NHAI said 

in a statement. Applicable to all key 

personnel/engineers deployed by authority 

engineers/independent engineers and 

consultants, the technology will assist 

NHAI officers to easily view the presence 

of the staff at the project site along with 

their attendance. To make it even more 

transparent and seamless, the system is 

linked with NHAI's unique cloud based and 

artificial intelligence powered Big Data 

Analytics platform – Data Lake. Hence, 

number of key personnel/ engineers 

deployed at every project are being 

uniquely identified and monitored. This 

will check the unauthorised absenteeism of 

engineers and will in turn improve the 

quality and speed of construction. Installing 

bio-metric machines is not possible at eld 

and use of finger-touch bio-metric 

attendance should also be avoided during 

the pandemic time. Therefore, using this 

Attendance Monitoring System ( AMS ), 

NHAI employees will be able to mark their 

attendance by login to the Mobile App on 

their phones, it said. AMS will capture the 

employee details, date, time and location of 

the employees when they login for the day 

and will prevent impersonation of 

employees/consultants/engineers. NHAI is 

executing various projects across the 

country and has large eld force deployed for 

the monitoring of the projects. To ensure 

resiliency in the management system, it is 

important to track the eld force, which is 

deployed, including the attendance and the 

presence of the eld force. In these 

unprecedented times, AMS ensures that an 

employee can login and mark their 

attendance safely and securely by using the 

AI-based face recognition application on 

their mobile phones. 
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06-03-2021 

• View: People’s acceptance is the 

key towards multi-stakeholder 

led approach of development. 

The last budget was quite a change from its 

earlier versions. It was bold, transparent 

and growth oriented. Even the 

pronouncements by the Prime Minister who 

stated that their government will be market 

friendly, not just business friendly, was a 

breath of fresh air. However, the PM 

recognised that the private sector would 

have a big role and secondly, that many 

non-strategic public sector units will be 

privatised thus expanding the size of the 

private sector. In both these growth areas, 

we interpret the thrust of the government 

will be towards stakeholder capitalism and 

not shareholder capitalism. One common 

stakeholder in both areas who will be 

affected is labour, among others. The recent 

debate on the role of the private sector in 

India’s economic development has called 

for a multi-dimensional deliberation. It has 

particularly stipulated an inquiry into the 

relation between the private sector and 

Indian people. The debate is triggered by 

the Prime Minister’s remarks where he has 

categorised private sector as wealth creator, 

and thus, one of the major constituents of 

India's economic growth. Recognising the 

role of labour, or human capital, the Prime 

Minister has also spoken about education, 

skilling etc. with the hope that the private 

sector will do the same so as to accelerate 

India’s economic development trajectory. 

Given the economic transformation of 

Indian economy post-1991 reforms, there is 

no second thought on the contribution of 

private sector towards India’s economic 

development, save and except few glitches. 

Nonetheless, both the government and 

private sector should realise that people’s 

acceptance of its role is crucial for this multi 

stakeholder led approach for development. 

People will embrace the private sector 

when the distribution of its acquired wealth 

is just and fair. People’s affirmation and 

support is the key towards the success of 

any type of development approach. It is an 

organic process which is governed by a 

number of factors, particularly dependent 

on people’s self-interest and reliance on 

political, social, and economic ideologies. 

In order to gauge people’s existing 

perceptions towards the private sector, 

firstly the fault lines between the private 

sector and Indian masses need to be 

examined. This examination is of the 

utmost importance, given the long-standing 
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trust deficit between the private sector and 

the people. The ever-increasing widening 

wealth gap in India and around the globe, 

increased contractualisation of regular jobs, 

stagnant wages, lack of job security, and 

lack of accountability of the private 

enterprises are few of the prominent 

reasons of people’s scepticism towards the 

private sector. To put things in context, 

India Inequality Report 2018 by Oxfam 

India highlights that the top 10% of the 

Indian population holds 77% of the total 

national wealth. 73% of the wealth 

generated in 2017 went to the richest 1%, 

while 67 million Indians who comprise the 

poorest half of the population saw only a 

1% increase in their wealth. People are 

contributors to and beneficiaries of growth 

of the economy, of which the private sector 

is a critical partner. The private sector needs 

to acknowledge that the Indian people are 

placed at a relatively lesser dominant 

position than its own standing, and thus 

initiate the first step to address the fault 

lines. It is also to be acknowledged that 

there is a direct linkage between wealth 

redistribution and improved human 

development index. Thus, it is also 

imperative on the policy makers to assess 

and analyse the performance of the private 

sector not only through its wealth creation 

activity but also through its redistribution 

efforts. Any inquiry regarding the role of 

private sector in wealth re-distribution in 

India needs to answer two questions to start 

with: its purpose and responsibility in 

redistribution of wealth. Firstly, what is the 

purpose of the private sector in a society? 

The traditional understanding of the 

purpose of private sector is widely known 

to be wealth creation through which it 

generates profits and thus expands the 

economic pie of a given economic system. 

In recent times, there has been rethinking 

on this front with the advent of concepts 

like stakeholder capitalism, sustainable 

development, corporate social 

responsibility, economic democracy etc. 

The objective of this re-thinking is to re-

orient the purpose of privatisation to 

include social accountability. While there 

been some success towards this end, it still 

remains a long journey. Secondly, is the 

private sector responsible for the 

redistribution of wealth which it generates? 

Though, it is widely believed that re-

distribution is the role of government, the 

private sector has a limited but particular 

role to play in it by generating decent work 

for the public. As per International Labour 

Organisation (ILO), decent work involves 

opportunities for work that is productive 

and delivers a fair income, security in the 

workplace and social protection for 

families, better prospects for personal 

development and social integration, 

freedom for people to express their 

concerns, organise and participate in the 
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decisions that affect their lives and equality 

of opportunity and equal treatment for all 

women and men. To put it differently, 

decent jobs place workers at the centre of 

production or delivery and consider them as 

assets with increasing value as opposed to 

one of factor costs. The generation of 

decent jobs will lead to a healthier, secure, 

and socially protected workforce which 

helps in generating demand in the economy. 

It directly involves the private sector not 

only as a facilitator of development agenda 

but also as its implementing agent. Thus, 

facilitating redistribution of its acquired 

wealth in a just and fair manner. The act 

towards generation of decent jobs is also a 

step to move away from the notion that any 

job is better than no job. Private sector’s 

requirement of an enabling ecosystem is 

being addressed by the government’s 

initiative of ease of doing business reforms. 

Coupled with it, generation of decent jobs 

has the potential to create a ripple effect 

thereby aligning profits of private sector 

with the improved living standard of 

workers as an enabler towards economic 

democracy.  
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International News 

28-02-2021 

• Johnson & Johnson Covid 

vaccine: FDA approves single-

shot jab. 

         

 

US regulators have formally approved the 

single-shot Johnson & Johnson coronavirus 

vaccine, the third jab to be authorised in the 

country. 

The vaccine is set to be a cost-effective 

alternative to the Pfizer and Moderna 

vaccines and can be stored in a refrigerator 

instead of a freezer. 

Trials found it prevented serious illness but 

was 66% effective overall when moderate 

cases were included. 

The vaccine is made by the Belgian firm 

Janssen. The company has agreed to 

provide the US with 100 million doses by 

the end of June. The first doses could be 

available to the US public as early as next 

week. 

The UK, EU and Canada have also ordered 

doses, and 500 million doses have also been 

ordered through the Covax scheme to 

supply poorer nations. 

President Joe Biden hailed it as "exciting 

news for all Americans, and an encouraging 

development", but warned that the "fight is 

far from over". "Though we celebrate 

today's news, I urge all Americans - keep 

washing your hands, stay socially 

distanced, and keep wearing masks," he 

said in a statement. "As I have said many 

times, things are still likely to get worse 

again as new variants spread, and the 

current improvement could reverse."  

The authorisation by the US Food and Drug 

Administration (FDA) came after an 

external committee of experts unanimously 

backed the vaccine on Friday. 

Results from trials conducted in the US, 

South Africa and Brazil showed it was more 

than 85% effective at preventing serious 

illness, and 66% effective overall when 

moderate cases were included. Notably, 

there were no deaths among participants 

who had received the vaccine and no 

hospital admissions after 28 days post-

vaccine. 

Overall protection was lower in South 

Africa and Brazil, where virus variants have 

become dominant, but defence against 
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severe or critical illness was "similarly 

high". 

South Africa began administering the 

unapproved Johnson & Johnson jab to 

healthcare workers as part of a study earlier 

this month. It came after early trials 

suggested the Oxford-AstraZeneca vaccine 

offered "minimal protection" against mild 

disease from the variant dominant in large 

parts of the country. 

So far, the only other country to approve the 

vaccine for emergency use is Bahrain, 

which gave it the green light on Thursday. 

Because the vaccine will require fewer 

doses than its two-shot Pfizer and Moderna 

counterparts, it will also require fewer 

vaccine appointments and medical staff. 

01-03-2021 

• Hong Kong charges 47 activists in 

largest use yet of new security 

law.  

 

Police in Hong Kong have charged 47 

activists with "subversion", in the largest 

use yet of the territory's controversial 

security law. 

The 47, among a group of 55 arrested in 

dawn raids last month, were told to report 

to police stations for detention ahead of 

court appearances on Monday. 

Beijing enforced the law criminalising 

"subversive" acts last year, saying it was 

needed to bring stability.  

Critics say it has silenced dissent and 

stripped Hong Kong of its autonomy. The 

law came into force after a series of mass 

pro-democracy protests in 2019, some of 

which turned violent. UK Foreign Secretary 

Dominic Raab condemned the move as 

"deeply disturbing".  

Those ordered to report to the police are 

pro-democracy activists who had helped 

run an unofficial "primary" election last 

June to pick opposition candidates for 2020 

legislative elections, which were then 

postponed. Chinese and Hong Kong 

officials say the primary was an attempt to 

overthrow the government.  

Hong Kong police said in a statement: 

"Police this afternoon laid a charge against 

47 persons... with one count of 'conspiracy 

to commit subversion'." The 39 men and 8 

women, aged between 23 and 64, are 

scheduled to appear before West Kowloon 

Magistracy on Monday. They are some of 



 

56 | P a g e  
 

the territory's best-known democracy 

campaigners. 

They include veterans such as Benny Tai 

and Leung Kwok-hung, and younger 

protesters like Gwyneth Ho, Sam Cheung 

and Lester Shum. Jimmy Sham, 33, a key 

organiser of the 2019 protests, remained 

defiant as he went to the police station. 

"Democracy is never a gift from heaven. It 

must be earned by many with strong will," 

he said. "We will remain strong and fight 

for what we want." Before turning herself 

in, Gwyneth Ho posted: "I hope everyone 

can find their road to peace of mind and 

then press forward with indomitable will." 

Sam Cheung said: "I hope everyone won't 

give up on Hong Kong... fight on." The 

charges carry a maximum term of life 

imprisonment. Bail is unlikely. Benny Tai 

said his chances were "not too great". 

About 100 people have so far been arrested 

under the security law, including prominent 

China critic and media tycoon Jimmy Lai, 

who was denied bail and is in detention 

awaiting trial. 

No trials have yet begun in full. The first is 

expected to be that of Tong Ying-kit, who 

is accused of riding a motorcycle into police 

officers last July. He appeared in court in 

November to enter a not guilty plea. He is 

expected to be tried by three judges rather 

than a jury. 

Amnesty International said the January 

raids that detained the 55 were "the starkest 

demonstration yet of how the national 

security law has been weaponised to punish 

anyone who dares to challenge the 

establishment". 

02-03-2021 

• Covid vaccines cut risk of serious 

illness by 80%.                           

A single shot of either the Oxford-

AstraZeneca or the Pfizer-BioNTech Covid 

jab reduces the chance of needing hospital 

treatment by more than 80%, an analysis in 

England shows.  

The Public Health England data - based on 

people over 80 - follows similarly 

'spectacular' results in Scotland. Health 

Secretary Matt Hancock said the findings 

were "very strong".  

More than 20 million people have received 

their first dose of Covid vaccine in the UK. 

That is more than a third of the adult 

population. 

Mr. Hancock said the vaccine results "may 

also help to explain why the number of 
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Covid admissions to intensive care units 

among people over 80 in the UK have 

dropped to single figures in the last couple 

of weeks". 

The latest daily figures show there were 104 

deaths recorded within 28 days of a positive 

test for coronavirus reported on 1 March 

2021. This takes the number of deaths 

within 28 days of a positive test to 122,953. 

There were also 5,455 new infections 

recorded in the last 24 hours. 

Dr Mary Ramsay, Public Health England's 

head of immunization, said there was 

growing evidence showing that the 

vaccines were working to reduce infections 

and save lives. 

"While there remains much more data to 

follow, this is encouraging, and we are 

increasingly confident that vaccines are 

making a real difference." The PHE data 

also suggests the Pfizer vaccine, which 

started being rolled out a month before the 

AstraZeneca vaccine, leads to an 83% 

reduction in deaths from Covid. And it 

shows vaccination cuts the risk of people 

over 70 developing any Covid symptoms 

by around 60% three weeks after a first 

dose. 

Professor Jonathan Van-Tam, England's 

deputy chief medical officer, said the 

decision to give the AstraZeneca vaccine to 

older people was "clearly vindicated" - 

some European nations have refused to give 

it to the over 65s because data from the 

trials was mainly on its effect among 

younger adults. 

He said he would expect other countries 

would be "very interested" in the data 

coming out of the UK. And he added: "It 

shows us how - if we are patient... the 

vaccine program is going to take us into a 

very different world in the next few 

months."  

More evidence is needed to know how well 

the vaccines protection against the Brazil 

variant that has recently been identified in 

the UK, however. The variant has a 

mutation called E484 that could reduce 

some of the effectiveness of the vaccines. 

• RSF files criminal complaint 

against Saudi crown prince in 

Germany 

 

Reporters Without Borders (RSF) has filed 

a criminal case in Germany against Saudi 

Crown Prince Mohammed bin Salman over 

“crimes against humanity committed 

against journalists”, including the killing of 
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Jamal Khashoggi. A report submitted by 

RSF to the court details cases of 34 

journalists who have been jailed in Saudi 

Arabia. Some senior Saudi officials are also 

named in the complaint. The complaint 

identifies four primary suspects in addition 

to bin Salman, including the crown prince's 

close adviser Saud al-Qahtani and three 

other high-ranking Saudi officials. Riyadh 

denied the report's findings, describing 

Khashoggi's assassination as a "rogue 

operation" that did not involve the crown 

prince. RSF said it gathered evidence of 

"state policy to attack and silence 

journalists" and submitted it to the Federal 

Court of Justice in Karlsruhe, Germany.  

The report, released by the director of 

national intelligence, may affect US 

policymakers' ties with Saudi Arabia and, 

particularly, with the crown prince. 

Activists and rights groups were quick to 

call for US sanctions against bin Salman on 

Friday, when the report's executive 

summary was released. The National 

Assembly party (NAAS), a group led by 

Saudi dissidents calling for democracy in 

Saudi Arabia, urged Washington to release 

the full report into Khashoggi's 

murder. Last week, ahead of the report's 

release, US President Joe Biden said he told 

King Salman that Saudi Arabia had to 

tackle human rights abuses as a 

precondition to dealing with the United 

States and made it clear to him that the rules 

are changing, and they are going to 

announce significant changes by Monday. 

Meanwhile, US Secretary of State Antony 

Blinken has confirmed that Washington 

would not take action against the crown 

prince himself. 

In addition, Democratic Reps. Tom 

Malinowski (N.J.), James 

McGovern (Mass.) and Andy Kim 

(N.J.) introduced a bill on Monday calling 

for travel restrictions on the crown prince 

and the other officials. If passed, the 

legislation would prohibit travel to the U.S. 

for all the Saudi officials named in the 

intelligence report, though the president 

could waive the rule by publicly notifying 

Congress. It also asks the State Department 

to report if Saudi actions trigger an existing 

law that stops arms sales to countries that 

harass and intimidate people in the U.S. and 

force “regular reporting on Saudi 

government abuses each time the State 

Department is involved with U.S./Saudi 

joint military activities or arms transfers.” 

The variant has a mutation called E484 that 

could reduce some of the effectiveness of 

the vaccines. 

03-03-2021 
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• Islamic State claims killing of 

female media workers in 

Afghanistan. 

 

The Islamic State (IS) has claimed 

responsibility for the killing of three 

women working for a local TV channel in 

eastern Afghanistan. The women were aged 

between 18 and 20 and were shot on their 

way home from work. The attack also left a 

fourth woman injured, who is currently 

admitted to a hospital in a critical condition. 

The women were gunned down on Tuesday 

in separate attacks, according to the news 

editor of the privately owned station and 

officials in Nangarhar province. Afghan 

officials said police arrested the alleged 

killer of the three, identifying him as Qari 

Baser and insisting he was a Taliban. He 

was arrested shortly after the attacks by 

police in Jalalabad, the provincial capital.  

The militants said the three female 

journalists were targeted because they 

worked for one of the "media stations loyal 

to the apostate Afghan government" in 

Jalalabad. The three women dubbed 

popular and often emotion-laden dramas 

from Turkey and India into Afghanistan's 

local languages of Dari and Pashtu. The 

Islamic State later claimed responsibility 

for the attack, Arab News reported. ISIS 

also claimed responsibility for the killing of 

a female news presenter with the same 

media outlet in December.  

Afghanistan is considered one of the most 

dangerous countries in the world for media 

workers. Tuesday’s killings bring the 

number of media workers killed in 

Afghanistan in the last six months to 15.The 

slayings of the women are part of a larger 

spike in targeted killings in Afghanistan in 

the past year, coinciding with the signing of 

a peace deal between the United States and 

the Taliban in February 2020.The Taliban 

have denied involvement in most of the 

targeted killings. Both the Taliban and the 

government blame the other for staging the 

attacks to discredit the peace deal or 

leverage greater concessions. 

• Covid: France approves 

AstraZeneca vaccine for over-65s.            
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The French government says older people 

with pre-existing conditions can now get 

AstraZeneca's Covid-19 vaccine, revising 

its stance on the issue. 

"People affected by co-morbidities can be 

vaccinated with AstraZeneca, including 

those aged between 65 and 74," the health 

minister said. 

Last month France approved use of the 

vaccine for under-65s only, citing lack of 

data for older people. Since then, studies 

have shown the jab is highly effective 

among the elderly. 

The Oxford-AstraZeneca vaccine is widely 

used across the UK, but several EU 

countries are still limiting it to the under-

65s, including Germany. The EU drugs 

regulator has approved it for all adults, but 

it is up to each member to set its own roll-

out policy. 

In a further development, Canada's 

immunisation commission on Monday 

advised against giving the AstraZeneca 

vaccine to over-65s, saying clinical trial 

data for that age group was too limited. 

Speaking on television, French Health 

Minister Olivier Véran said people with 

pre-existing conditions - such as high blood 

pressure or diabetes - could get the Oxford-

AstraZeneca vaccine from GP surgeries, 

hospitals and "within days" from 

pharmacies. “The policy would apply to 

those over 50, including those aged 65 to 

75”, he said. “Those aged over 75 will still 

be offered either Pfizer or Moderna jabs in 

a vaccination centre”, he added.                                                        

 

Studies have shown the AstraZeneca 

vaccine to be safe and effective. 

In January French President Emmanuel 

Macron said the AstraZeneca vaccine was 

"quasi-ineffective" for older age groups - a 

claim strongly rejected at the time by the 

UK officials and scientists. But after a 

European Council meeting on Friday, he 

said: "If this is the vaccine I'm offered, 

obviously I would take it." 

As more data has emerged, French health 

officials have tried to convince people that 

it is just as safe and effective as other 

Covid-19 vaccines.  

Just 273,000 AstraZeneca doses have been 

administered in France out of 1.7 million 

received by the end of February, health 

ministry figures show. 

Some French doctors had spurned the 

vaccine, citing initial side-effects in some 

people and trial data suggesting it offered 
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minimal protection against mild disease 

from the South African Covid variant, 

though the developer said it still protects 

against severe disease. The MG France 

doctors' association has since hit back at 

criticism of the AstraZeneca jab and the fact 

that many doses remain unused. The man in 

charge of France's vaccine rollout has also 

backed it, saying it has unfairly received a 

"bad press". 

About three million people have so far 

received at least one dose of a Covid-19 

vaccine in France - against more than 20 

million in the UK, which has roughly the 

same population. 

 

 

 

04-03-2021 

• Hong Kong activists: 15 of 47 

granted bail but remain detained 

pending appeal.                             

Demonstrators gathered outside the 

West Kowloon court building in Hong 

Kong. 

Fifteen of 47 Hong Kong pro-democracy 

activists charged with subversion have been 

granted bail after a marathon hearing, but 

the entire group remains in custody pending 

an appeal. They were charged under a new 

security law that critics say is being used by 

Beijing to crush dissent in the city. China 

passed the law last year, saying it was 

required to bring stability. 

The activists - 39 men and eight women - 

were among a group of 55 people arrested 

in dawn raids last month. All 47 activists 

will remain in custody while the department 

of justice appeals against the bail ruling for 

the 15. The activists are facing up to life in 

prison for the charge of conspiring to 

commit subversion, in the most sweeping 

application yet of the new national security 

law. 

They include veterans of the protest 

movement like academic Benny Tai and 

politician Leung Kwok-hung, as well as 

younger protesters like Gwyneth Ho, Sam 

Cheung and Lester Shum.  

A marathon bail hearing for the 47 

defendants began on Monday, continuing 

late into the night for three consecutive 

nights. 

Police officers were deployed on Monday 

to control the crowds as pro-democracy 

supporters queued for seats at the court. 
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Media coverage of the hearing has been 

heavily restricted, and an appeal to lift the 

restrictions was rejected on Thursday. 

   

Pro-democracy activist Ben Chung 

Kam-lun walks to a prison van to head to 

court on Thursday. 

The defendants are accused of running an 

unofficial "primary" election last June to 

pick opposition candidates for 2020 

legislative elections, which the government 

then postponed. 

Chinese and Hong Kong officials have 

claimed the primary was an attempt to 

overthrow the government. 

About 100 people have so far been arrested 

under the security law, including prominent 

China critic and media tycoon Jimmy Lai, 

who was denied bail and is in detention 

awaiting trial. 

Amnesty International described the 

January raids that detained the 55 as "the 

starkest demonstration yet of how the 

National Security Law has been 

weaponised to punish anyone who dares to 

challenge the establishment". 

• US warns of military response to 

rocket attack on Iraq base.                                            

The White House has warned that US may 

consider military response after at least ten 

rockets hit an airbase housing US, other 

coalition troops in western Iraq. The attack 

comes after US carried out an airstrike 

against Iran-backed militia groups in Syria 

last week. A U.S. contractor died after at 

least 10 rockets slammed into the 

base. Heightened tensions with Iranian-

backed militia groups in Iraq could lead to 

more attacks, complicating the Biden 

administration’s desire to open talks with 

Iran over the 2015 nuclear deal, as well as 

the ongoing U.S. strategy to focus more 

attention on Asia. 

The rockets struck Ain al-Asad airbase in 

Anbar province early in the morning. The 

rockets were fired from east of the base, and 

that counter-rocket defensive systems were 

used to defend forces at the base, while 10 

rockets hit the base, It's the same base that 

Iran struck with a barrage of missiles in 

January of last year in retaliation for the 

killing of Soleimani. Dozens of US service 

members suffered concussions in that 

strike. The Iraqi military released a 

statement saying that Wednesday's attack 
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did not cause significant losses and that 

security forces had found the launch pad 

used for the rockets a truck. Video of the 

site shows a burning truck in a desert area. 

British Ambassador to Iraq Stephen Hickey 

condemned the attack, saying it 

undermined the ongoing fight against the 

Islamic State group. Coalition forces are in 

Iraq to fight Daesh at the invitation of the 

Iraqi government, he tweeted, using the 

Arabic acronym for IS. These terrorist 

attacks undermine the fight against Daesh 

and destabilize Iraq. Denmark said 

coalition forces at the base were helping to 

bring stability and security to the country. 

Last week's US strike along the border was 

in response to a spate of rocket attacks that 

targeted the American presence, including 

one that killed a coalition contractor from 

the Philippines outside the Irbil airport. 

After that attack, the Pentagon said the 

strike was a proportionate military 

response. Frequent rocket attacks in 

Baghdad targeting the heavily fortified 

Green Zone, which houses the US 

Embassy, during Donald Trump's 

presidency frustrated the administration, 

leading to threats of embassy closure and 

escalatory strikes. Those attacks have 

increased again in recent weeks, since 

President Joe Biden took office, following 

a lull during the transition period.US troops 

in Iraq significantly decreased their 

presence in the country last year and 

withdrew from several Iraqi bases to 

consolidate chiefly in Ain al-Asad, 

Baghdad and Irbil. 

05-03-2021 

• Nineteen Myanmar police officers 

cross into India, seeking refuge.  

  

At least nineteen Myanmar police officers 

have crossed into India and are seeking 

refuge. The men crossed into Champhai and 

Serchhip, two districts in the northeast state 

of Mizoram that share a porous border with 

Myanmar. All men, who are lower-ranking 

policemen, were unarmed. India shares a 

1,643-kilometre (1020-mile) land border 

with Myanmar, where at least 54 people 

have been killed since a Feb. 1 coup. 

There have been several instances 

recounted on social media of police joining 

the civil disobedience movement and 

protests against the junta, with some 

arrested, but this is the first reported case of 

police fleeing Myanmar The official said 

that the policemen crossed over fearing 

persecution for disobeying orders and 
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would be temporarily housed by local 

Indian authorities. 

The junta overthrew a democratically 

elected government, and detained its leader, 

Suu Kyi, having disputed her party's 

landslide victory in November. India is 

already home to thousands of refugees from 

Myanmar, including ethnic Chin people 

and Rohingya who fled the Southeast Asian 

country during previous bouts of violence. 

Myanmar's ruling military council has 

stressed the importance of police and 

soldiers doing their duty. 

06-03-2021 

• Microsoft hack: White House 

warns of 'active threat' of email 

attack.  

 

Microsoft has blamed a "state-sponsored 

threat actor" based in China dubbed 

Hafnium. 

The US is expressing growing concern over 

a hack on Microsoft's Exchange email 

software that the tech company has blamed 

on China. 

"This is an active threat," White House 

press secretary Jen Psaki said on Friday. 

"Everyone running these servers - 

government, private sector, academia - 

needs to act now to patch them." 

Microsoft said hackers had used its mail 

server to attack their targets. 

It is reported that tens of thousands of US 

organisations may be impacted. 

The US has long accused the Chinese 

government of cyber-espionage, something 

Beijing denies. Ms Psaki told reporters that 

the White House was "concerned that there 

are a large number of victims" and said the 

vulnerabilities found in Microsoft's servers 

"could have far reaching impacts". 

Microsoft executive Tom Burt revealed the 

breach in a blog post on Tuesday and 

announced updates to counter security 

flaws which he said had allowed hackers to 

gain access to Microsoft Exchange servers. 

The Microsoft Threat Intelligence Center 

(MSTIC) attributed the attacks with "high 

confidence" to a "state-sponsored threat 

actor" based in China which they named 

Hafnium. 

The tech giant said Hafnium had tried to 

steal information from groups such as 

infectious disease researchers, law firms, 

higher education institutions and defence 

contractors. 

A spokesman for the Chinese government 

told Reuters news agency that the country 
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was not behind the hack. Beijing has 

repeatedly rejected US accusations of 

cyber-crime. 

More than 20,000 organisations have been 

compromised in the US with many more 

affected worldwide, Reuters reported. 

Brian Krebs, an industry expert, and 

blogger put the number higher - citing 

multiple security sources. "At least 30,000 

organizations across the United States - 

including a significant number of small 

businesses, towns, cities, and local 

governments - have over the past few days 

been hacked by an unusually aggressive 

Chinese cyber-espionage unit that's focused 

on stealing email from victim 

organizations," he wrote in a blog post. Mr 

Krebs warned attacks had "dramatically 

stepped up" since Microsoft's 

announcement. 

News of the breach prompted the US 

Cybersecurity and Infrastructure Security 

Agency (CISA) to release an emergency 

directive telling agencies and departments 

to take urgent action. 

Microsoft has not confirmed the reported 

figures but said in a further statement on 

Friday that it was working closely with US 

government agencies and told customers 

"the best protection" was "to apply updates 

as soon as possible across all impacted 

systems". 

This is the eighth time in the past 12 months 

that Microsoft has publicly accused nation-

state groups of targeting institutions critical 

to civil society. Microsoft said the attack 

was in no way related to the SolarWinds 

attack, which hit US government agencies 

late last year. 

“Although Hafnium is based in China, it 

allegedly conducts its operations primarily 

from leased virtual private servers in the 

US”, Microsoft said. 

• Pakistan PM Imran Khan wins 

trust vote in National Assembly 

 

Pakistan’s Prime Minister Imran Khan 

secured majority votes to win the vote of 

confidence in the National Assembly. Khan 

was able to secure 178 votes against the 172 

required to win confidence, the speaker of 

the house announced. The special session 

was called after the premier voluntarily 

sought a trust vote following an upset in 

Senate elections. Addressing the assembly 

after his win in a wide-ranging speech, the 

premier said, "no one can stop Pakistan's 

progress". 
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The 68-year-old cricketer-turned politician 

had decided to take a vote of confidence in 

the lower house of Parliament after his 

finance minister Abdul Hafeez Shaikh was 

defeated in the closely fought Senate 

election on Wednesday. The Opposition 

demanded the Prime Minister's resignation 

after the debacle. 

A total of 172 votes in the 342-member 

House was needed for a simple majority. 

The ruling coalition had 181 members but 

after the resignation of one of its 

lawmakers, Faisal Vowda, its strength was 

reduced to 180. The Opposition coalition 

has 160 members in the House. One seat 

was vacant. The ruling Pakistan Tehreek-e-

Insaf (PTI) had 157 members in the NA but 

following the resignation of Vowda, it now 

has 156 members in the National Assembly. 

The ruling party has said that Vowda can 

vote during the trust motion as his 

resignation has not been accepted yet. 

However, the Opposition insisted that he 

cannot vote as he has resigned. The ruling 

party's allies include seven from Muttahida 

Qaumi Movement (MQM), five each from 

the Pakistan Muslim League-Q (PML-Q) 

and the Balochistan Awami Party (BAP), 

three from the Grand Democratic Alliance 

(GDA) and one each from the AML and the 

JWP. 

On Friday, Prime Minister Khan chaired a 

meeting of parliamentary parties at the 

Prime Minister House (PMH) in which all 

Members of the National Assembly 

(MNAs) of the ruling alliance were asked to 

vote for the prime minister otherwise they 

can be disqualified. According to a Cabinet 

member, 175 lawmakers of the ruling 

coalition attended the parliamentary party 

meeting at PMH. Khan also held separate 

meetings with leaders of the ruling coalition 

partners. All allied parties -- the MQM, the 

PML-Q and the GDA pledged their support 

to him. 

• China rebounds with economic 

growth target above 6% 

 

China is aiming for an economic growth 

rate above 6% in 2021, after scrapping its 

target last year. China's Premier Li Keqiang 

announced the target on Friday at the 

opening of this year's National People's 

Congress. 

The target marks a return to strong growth 

after the Covid-19 pandemic impacted the 

world's second largest economy. 

Although China's economy grew last year, 

it only managed 2.3% growth, its weakest 

result in decades. The new target highlights 

the Chinese economy's strong rebound after 
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the pandemic shutdowns led to a sharp 

6.8% contraction in the first quarter of 

2020. 

The economy grew in the second half of 

2020, and China was the only major global 

economy to post gains for the year, 

although they were slender compared to 

previous years. Now the government hopes 

to continue that rebound. 

"A target of over 6% will enable all of us to 

devote full energy to promoting reform, 

innovation, and high-quality development," 

Premier Li Keqiang said. "In setting this 

target, we have taken into account the 

recovery of economic activity." 

By some measures the target appears 

modest, falling well below the International 

Monetary Fund's estimate of 8.1% growth 

for China's economy this year. Other 

analysts are also tipping stronger growth. 

"The consensus for the year is about 8%-9% 

but this is coming from a low base. The 

focus is still on the quality versus the 

quantity of growth," said Catherine Yeung, 

investment director at Fidelity International 

in Hong Kong. 

In an analyst note, Bruce Pang from 

investment bank China Renaissance said 

the more flexible target leaves some room 

for structural reform and a transition to a 

more mature economy. "We think it likely 

the target will be achieved, indicating that 

authorities are shifting focus to the quality 

of growth instead of speed," he said. 

Mr Li also set a target urban unemployment 

rate of around 5.5%, with a goal of more 

than 11 million new urban jobs, up from 

nine million last year. It also set a budget 

deficit goal of around 3.2% of gross 

domestic product. 

However, the finance ministry expressed 

concern about the state of the government 

budget. "The outlook for government 

revenue and expenditure in 2021 appears 

quite grave, with even greater difficulty in 

balancing the budget and risks in key areas 

such as debt that cannot be overlooked," it 

said in a report released at the start of the 

meeting. 
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