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ECONOMIC NEWS

Pakistan to lift ban on cotton and sugar

imports from India;

Pakistan’s Economic Coordination

Committee (ECC) has allowed the import of

cotton and yarn from India.

The top decision making `body was meeting

on Wednesday March 31 afternoon to

discuss the possibility of restarting the

import of cotton, cotton yarn, and white

sugar following its nearly two year long ban

on trade with India.

India Pakistan’s Trade Relations before

the Ban;

Trade between the sub continental

neighbors has always been linked to their

political interactions, given their tumultuous

relationship. This coincided with the rise in

tensions between the two countries

following the terrorist attacks in Uri in 2016,

and the surgical strikes by India against

Pakistan based militants. Trade between the

two countries grew marginally in subsequent

years despite continuing tensions.

Why did Pakistan Ban Trade with India?

Pakistan’s decision to suspend bilateral trade

with India in August 2019 was primarily a

fallout of India’s decision to scrap Article

370. Pakistan called the move Illegal, and

took this trade measure as a way of showing

its dissatisfaction. However, an underlying

reason for suspending trade between the two

countries was also the 200% tariff imposed

by New Delhi, A move that India

implemented earlier that year after revoking

its status as a Most Favoured Nation

following the suicide bomb attack on the

CRPF in Pulwama.

Now we see,

Why is Pakistan’s ECC meeting to discuss

allowing cotton and sugar imports Now?

The proposal to lift the ban on cotton

imports came in the backdrop of a shortfall

in raw material for Pakistan’s textile, Which

has reportedly been facing issues due to a

low domestic yield of cotton in the country.

On top of this, imports from other countries

like the US and Brazil have reportedly been

more expensive, and tale longer to arrive in

the country.
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World bank raises India’s growth from

5.4% to 10.1% in FY22

The World Bank has scaled up its

projections for India’s economic growth by

a massive 4.7% points to 10.1% for 2021-22

due to strong rebound in private

consumption and investment growth. The

bank had pegged the GDP growth at 5.4%

for the country in its January report.

India, which comprises almost 80% of the

region’s (South Asia) GDP, had a

substantial revision to growth of 4.7% points

since January 2021, Due to a strong rebound

in private consumption and investment

growth in the second and third quarters of

FY21, The Bank said in a report, titled

South Asia Economic Focus Spring 2021-

South Asia Vaccinates.

Considering the uncertainty caused by Covid

cases in 2021-22 the Bank also gave a range

of economic growth for India, at 7.5% to

12.5 percent, for FY22. At the higher end,

the World Bank’s projection compared well

with IMF which predicated GDP growth rate

to be 11.5% during FY22 and Economic

survey which forecast it at 11%

For FY21?

The multilateral agency also forecast the

economy to decline by 8.5 percent in FY21,

higher than eight percent projected by the

National Statistical office, Hans Timmer,

World Bank Chief Economist for the South

Asia Region, told PTI that even with the

rebound and there is uncertainty here about

the numbers, But it basically means that

over two years there was no growth in India

and there might well have been over two

years, a decline in per capita income.

ROLE OF RBI IN WORLD ECONOMY:

The central bank issues and regulates

currency notes. It keeps reserves with a view

to securing monetary stability and is called

banker to banks. It regulates and supervises

banks and other financial institutions. The

RBI plays a vital role in economic growth of

the country and maintaining price stability.

Monetary policy of the country: The RBI

has been tasked to have a modern monetary

policy framework to meet the challenges of

an increasingly complex economy and to

maintain price stability while keeping in

mind the objective of growth.
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Inflation control: The RBI has targeted to

keep the mid-term inflation at 4 four per

cent (+/- 2 per cent).

RBI decides interest rate: A six-member

Monetary Policy Committee, headed by RBI

Governor, decides the benchmark repo rate

through voting that acts as a guide for banks

to set interest rates for lending and deposit.

In case of a tie, the Governor has the casting

vote. Earlier, the RBI Governor used to

decide the interest rate in consultation with

Technical Advisory Committee (TAC)

consisting of RBI officials and external

experts.

RBI announces interest rate for every two

months: The MPC meets every two months

for 2-3 days and the decision of the

committee on monetary policy is announced

at the end of the meeting on the RBI's

website. It has been a practice that the RBI

Governor along with deputy governors holds

a press conference after the MPC meeting.

RBI autonomy: - The RBI enjoys

functional autonomy. However, the RBI Act

empowers the government to issue

directions to the governor in public interest

(Section 7 of the Act).

Governments Banker: - RBI acts as a

banker for both the central as well as state

governments. It sells and purchase

government securities on their behalf. It also

manages liquidity in the system.

Higher GST Collection ever of Rs 1.24

trillion in March;

Goods and services Tax collections for

December rose to Rs 1.24 lakh crore, the

highest ever since the implementation of the

nationwide tax in July 2017. The previous

monthly GST collection record was just

short of Rs 1.2 lakh crore in January 2021.

The ministry said that the GST revenues

were above Rs 1 Trillion for the last six

months and a steep increasing trend over this

period are clear indicators of rapid economic

recovery post pandemic. Also, the

collections were up 27 percent when

compared with the year ago period.

Reasons for the jump?

Revenues from import of goods were 70%

higher and the revenues from domestic

transaction (including import of services) are

17% higher Than the revenues from these

sources during the same month last year.
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Greater Transparency;

The trend indicates that the fruits of greater

transparency in the reporting of economic

activity, brought about by GST, are

beginning to tell on revenue receipts

sustainably. The authorities have in the last

few months stepped up reporting

requirements and have scaled back input tax

credit availability to businesses, In cases

where their suppliers have not uploaded

details of the transaction details in a

designated portal.

Delhi government ambitious Electric

Vehicle plan

Delhi’s ambitious plan to switch to electric

vehicles and the infrastructure needed,

In august 2020, the Delhi government

launched the Delhi Electric Vehicle policy

with an aim to drive the transition to Battery

Electric Vehicles, so that they contribute to

25 percent of the total new vehicle

registrations by 2024. Chief Minister Arvind

Kejriwal had then described the policy as a

step towards reducing pollution levels in the

city. An aspect of this policy is the creation

of EV charging infrastructure to support this

transition.

Delhi government support shall be

provided;

The Delhi government shall provide the

electrical infrastructure and ensure the bays

are connected to the grid. The government

shall foot in around Rs 10 crore to ensure

that the electricity network is in place and it

is connected to the gird with adequate load,

Said Shah

Where shall they come up?

Various authorities were asked to pool land

and provide it for the project. “We have

more than 200 land parcels from various

land owning agencies and shall begin with

100. These areas are well-connected and

receive traffic. Both fast and slow chargers

for 2-4 wheelers shall be made available,”

The sites were chosen based on the data

collection drive carried out by the DTL,

which judged its load availability, its

presence in other commercial locations,

population density, vehicular density,

geography, and other.
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Adani and Myanmar Military $290

million port deal;

The Adani Group reportedly has a US

$290m commercial deal with a holding

company controlled by Myanmar’s armed

forces, Who have been accused by UN

investigators of committing genocide and

crimes against humanity, according to an

investigative report by Australia’s ABC

News Network. The investigation, based on

a report published by human rights lawyers

and activists, alleged Adani Ports is

developing a container port in collaboration

with Myanmar Economic

Corporation(MCE), a conglomerate funded

by the military junta. In February, the United

States imposed economic sanctions on MEC

shortly after the military detained elected

leaders and seized power in a coup.

Know about the Deal;

Leaked documents in a report by human

right s lawyers and activists reveal the scale

of Adani’s cooperation with the junta over a

proposed container port in Yangon. A joint

report by the Australian Centre of

International Justice and activist group

Justice for Myanmar claimed that, Adani’s

subsidiary is paying US $52 million to MEC,

a Myanmar military-controlled company.

Documents filed with Myanmar’s corporate

regulator show Adani bringing in $141

million “Capital in-cash and $148 million

“capital in kind” for the project. Report

author and ACIJ human rights lawyer

Rawan Arraf said Region Investment

Commission. Shortly after the violent

February 1 coup perpetrated by senior

general Hlaing and his cartel of the

Myanmar military.

GOVERNMENT LAUNCHES GRAM

UJALA PROGRAMME;

Power and new and renewable energy

minister Raj Kumar Singh on Friday

launched india’s ambitious scheme of

offering LED bulbs in rural areas at Rs 10

per piece, without any government support

or subsidy.

Around 1.5 crore LED bulbs will be sold in

rural areas at a price of Rs 10 as part of the

first phase of the Gram Ujala programme

launch on Friday by Convergence Energy

Services Ltd , a wholly-owned subsidiary of

Energy Efficiency services Ltd. In the first

phase of this programme, high-efficiency 7-

watt and 12—watt LED bulbs will be
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distributed across villages of Aara Bihar,

Varanasi UP, Vijaywada AP, Nagpur

Maharashtra, and in western Gujarat, the

statement added.

Benefits of this programme;

The bulbs will carry a warranty of three

years and will be given to rural consumers

against the submission of working

incandescent bulbs. Consumers can

exchange a maximum of five bulbs.

Participating rural households will also have

metres installed in their houses to account

for usage.

Further, carbon credit documentation will be

sent to UN-accredited validators for

inclusion into the Shine Program. Carbon

credits will be prepared under the Shine

program with an option for verifying under

the Voluntary Carbon Standard, depending

on the needs of carbon credit buyers, the

statement said.

BANKING AND FINANCE NEWS

ICICI BANK AND PHONEPE

PARTNER TO ISSUE FASTAG

ICICI Bank and Phonepe yesterday

announced their partnership for the issuance

of FASTag using UPI on the PhonePe App.

This steps allows over 280 million registered

PhonePe user to order and track the ICICI

Bank FASTag conveniently on the app.

PhonePe users are may be customers of aby

bank, will have a fully digitised experience

as they don’t have to visit physical stores or

toll locations to buy a FASTag. ICICI Bank

is the first bank partner with Phonepe for the

issuance of FASTag.

“FASTag has been instrumental in digitizing

the transit payments sector. We have already

seen a phenomenal response from our users

recharging FASTag on our platform, with

millions of customers recharging daily on

the app. In fact, FASTag recharge has

witnessed a 145% growth over the last 3

months indicating increased intercity travel

as markets opened up post the lockdown,"

Deep Agrawal, Head - Payments, PhonePe

said.

RBI orders forensic audit of Mobikwik

Systems:

RBI asked the Mobikwik, to checkout it’s

basis which is facing data breach allegation.

Though there were other firms which are
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still has allegation of data breach but the

firm has been claiming that it’s system are

rescued. On Tuesday, A group of hackers

said that they accessed Financial and

personal data of nearly 10 crore Mobikwik

customers.

With this allegation, Mobikwik had

admitted CERT-IN there was an attempt of

accessing it’s user facing application

programming interface associated with

payment link.

On Tuesday, PTI received an email from

the “hacker group named Jordandaven

which had the link of the database of

around” 9.9 crore Mobikwik users’ personal

information such as mobile numbers, bank

account details, emails, and credit card

numbers.

Mobikwik wallet can be used across a host

of payment services including bill recharges,

utility bill, payments, can booking etc.,

Customers add money to an online wallets

that can be used for payments.

Finance minister Sitharaman calls fir

greater capitalization of NDB:

On Tuesday, the central Finance Minister

asked Brazil, Russia, India, china and South

Africa for the upliftment of its ratings by

International Rating Agencies which are

provided through adequate capitalization,

quality governance and prudent

Management. And these are for the

improvement of NDB.

A videoconference has conducted by the

board of Governors of New Development

Bank at the Sixth Annual Meeting. Nirmala

Sitharaman highlighted the NDB s role in

counter cyclic lending through which a

emergency assistance programme has

promoted for the supporting member

countries in fighting the covid pandemic.

The New Development Banks are formerly

referred to as the BRICs development Bank,

it is a multilateral Development Bank

established by BRICS States. The aim of

this Bank is to support the public and private

projects through loans, guarantees.
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AUTOMATIC RECURRING

PAYMENT FROM APRIL 1

Come April there will be no automatic

recurring payment for various services

including recharge and utility bill as RBI has

made Additional Factor of Authentication

mandatory after March 31.

However, banks and payment gateways are

seeking additional time to comply with the

RBI directive on automatic recurring

payment.

On December 4, RBI had directed all banks

including RRBs, NBFCs, and payment

gateways that the processing of recurring

transactions using cards or Prepaid Payment

Instruments or Unified Payments Interface

under arrangement’s in March 31, 2021.

As part of risk mitigation measure, RBI

announced this step to bolster safety and

security of card transactions. A senior

executive at an e-commerce company said

the industry is not prepared to implement the

e-mandate framework.

Starting April 1, customer e-mandate

transactions will be declined by banks, if

further extension is not granted by RBI, the

official said, adding, this will cause major

disruption to recurring transactions and will

erode customer trust in digital payments.

HDFC BANK CUSTOMERS FACES
ISSUES WITH ONLINE BANKING

India's largest private sector lender, HDFC

Bank, faced "intermittent issues" in Internet

and mobile banking on Tuesday. The bank

said that it is currently working on resolving

the issue. Customers even took to social

media to report issues in accessing its Net

Banking and Mobile Banking services.

Last month, HDFC Bank had said the

Reserve Bank of India had appointed an

external IT firm for carrying out a special

audit of its IT infrastructure in the aftermath

of repeated service outages at the country's

largest private sector lender over the past

two years.

Earlier in January, HDFC Bank had

submitted a detailed plan of action to the

RBI to address repeated service disruption

issues due to outages and said that it was

hopeful of improving its technology

platform in three months.

https://m.economictimes.com/topic/automatic-recurring-payment
https://m.economictimes.com/topic/automatic-recurring-payment
https://m.economictimes.com/topic/Additional-Factor-of-Authentication
https://m.economictimes.com/topic/banks
https://m.economictimes.com/topic/Unified-Payments-Interface
https://www.livemint.com/money/personal-finance/hdfc-bank-special-fixed-deposit-scheme-for-senior-citizens-extended-interest-rate-and-other-details-11616918780599.html
https://www.livemint.com/money/personal-finance/hdfc-bank-special-fixed-deposit-scheme-for-senior-citizens-extended-interest-rate-and-other-details-11616918780599.html
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Progress is being made on the plan of action

provided to the RBI and the bank has taken

this positively as it will raise the standard, as

per a senior official of HDFC Bank.

WEST BENGAL CONTRIBUTES

HIGHEST TO SMALL SAVINGS

SCHEME

West Bengal, which is the midst of a high-

pitched assembly election, accounts for the

highest collection of about Rs. 90,000 crore

from small savings schemes such as NSC

and PPF among the states and union

territories, which is about 15 per cent of the

total corpus. It is followed by Uttar Pradesh,

the largest state in terms of population, with

gross collection of Rs. 69,660.70 crore out

of the Rs. 5.96 lakh crore garnered during

2017-18, as per data collated by the National

Savings Institute under the finance ministry.

The government on Thursday revoked a

steep interest rate cut on small savings

schemes announced the previous night. The

ministry's office memorandum to roll back

cut in rates on small savings scheme came

hours after the finance minister termed

Wednesday's notification as an "oversight".

The gross collection data includes

collections of small savings in post offices

as well as banks. Small savings scheme

provides long-term funds to the government

as most of the schemes have lock-in period.

It helps in financing fiscal deficit.

Auto recurring debt – E mandate

deadline extended to 6 months

Reserve Bank of India has extended the

timeline for stakeholders to migrate to the

process of e-mail mandates on recurring

online transactions by 6 months till

September 30,2021.The move came after the

regulator found that many players had not

met the deadline.

These extension will helps the customers to

overcome the failures happened in auto debit

payments, bill payments etc. RBI has

increased the limit for transactions from

₹2,000 to ₹5,000.RBI earlier extended on

the request from Indian Bank Associations,

in 2020.

The Inter and mobile association of India,

which consists of members like Netflix,

Disney+Hotstar, Amazon had raised

concerns earlier to implement the framework
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In August 2019, the processing of e-mail

mandates on securing online transactions

which were applicable to cards and wallets,

but the framework was extended to UPI

transactions as well.

It is the requirement to make a payment for

loan or the other obligation on continuous

basis. Some familiar examples were credit

card debts, mortgage, alimony, house loan

debts etc.

LEGAL NEWS

SC: No PIL can dismissed simply because

the Petitioner belongs to a rival Political

Party

On Friday, the Supreme Court granted

interim stay on a Calcutta High Court order

which revived criminal cases related to the

Nandigram violence against West Bengal

Chief Minister Mamta Banerjee’s election

agent. It directed that no coercive steps be

taken against SK Supian for two weeks.

A bench comprising of Justice Indira

Banerjee and Justice Krishna Murari ruled:

“…since the order which affects the

petitioner, herein, has been passed without

hearing the petitioner, we deem it

appropriate to pass an order staying the

operation of the order dated 05-03-2021,

only insofar as it pertains to the petitioner

viz. SK Supian, for a period of two weeks

till date or until further orders of the

Division Bench of the High Court,

whichever, is earlier”,

The March 5 High Court order came on two

PILs and stayed the order of the Additional

Chief Judicial Magistrate discharging

Supian from the 2007 criminal case and

other similar orders passed on diverse dates

discharging various persons accused from

criminal cases against them.

The counsel for the appellant as well as

West Bengal told the Supreme Court that the

PILs were initiated by persons belonging to

a political party—BJP—for oblique reasons

and should not have been entertained.

But the bench said: “…a Public Interest

Litigation cannot be thrown out only

because the petitioner belongs to a rival

political party.”
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Supian’s counsel then pointed out that the

cases against him were withdrawn and the

Public Prosecutor/Assistant Publc

Prosecutor had the power to do this. The

counsel for the PIL litigants, however,

opposed this and said the charges against

related to murder and could not have been

withdrawn.

On this the SC said: “At this stage we need

not go into the question of whether the

Public Prosecutor/Assistant Prosecutor

concerned applied his mind to the charges

against the accused persons or whether the

facts and circumstances of the case

warranted discharge of the accused”.

After the order, Supiyan told The Indian

Express: “We had faith to the Supreme

Court. One ‘Mir Jafar’ (Suvendu Adhikari)

tried to send us to jail in a false case. But,

his intention failed and people of Nandigram

will answer this.”

Another leader, Abu Taher, said: “It is a

victory for activists of Nandigram and

Bhumi Uchchhed Protirodh Committee .”

SC notice to State Govt on plea seeking

clarity on law punishing Minors under

POCSO for Consensual Sex

The Apex Court has issued notice to the

Govt of Tamil Nadu on a plea seeking

clarity on the law punishing minors under

the Protection of Children from Sexual

Offences (POCSO) Act, 2012 for consensual

sex.

A Bench headed by Justice Indira Banerjee

also granted interim protection to the

petitioner, against whom a rape complaint

was filed in 2015.

"Issue notice. In the meanwhile, no coercive

steps to be taken against the petitioner," the

order of the Supreme Court said.

Punishing teenagers for consensual sex is

not the objective of the POCSO Act, said the

plea.

The petition also said the larger issue is

whether teenagers who are in a live-in

relationship or having consensual sex should

be punished under the POCSO Act.

The case stems from a criminal complaint

filed in 2015 by a 17-year-old girl against

the petitioner, who was then 18-year-old,
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alleging rape, cheating & offences under the

POCSO Act.

As per the complainant, the alleged offences

took place in 2014 when both of them were

minors.

The complainant alleged that the person

developed a physical relationship with her

on the pretext of marrying.

Later when she insisted on him getting

married, the petitioner allegedly refused

saying his parents were contemplating his

marriage with another girl who may give a

huge dowry.

The petitioner, on the other hand, contended

that he & the girl had developed a liking for

each other while studying in school.

He denied the charges, on the ground that

the sexual relationship between them was

consensual.

During the trial, however, the woman

changed her stance & stated that she was in

a consensual physical relationship with the

man. The trial court, however, refused to

accept her version & in 2019 convicted the

man under the POCSO Act. The man was

sentenced to ten years in jail.

The man then approached the High Court of

Madras which also on March 16 refused to

accept an affidavit filed by the woman

saying the physical relationship to be

consensual. He then moved the SC against

the HC order

High Court directs EC to take necessary

measures to prevent duplicate Voting

On Friday, the High Court of Kerala

directed the Chief Electoral Officer (CEO)

of Kerala to take necessary measures to

prevent duplicate & multiple voting during

April 6 Assembly polls in the state.

According to a press release issued by the

CEO, the ECI machinery of Kerala has

conducted a thorough field verification &

come with a list of Absent, Shifted,

Dead/Duplicate (ASD) entries in the

electoral roll.

In compliance with the HC judgement & in

light of the extant instructions, the DEOs &

ROs have been directed to take measures

such as to provide the lists of ASDs to all

the concerned Presiding Officers.

In case a voter identified as ASD visits the

polling station to cast vote, Presiding Officer
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will follow the SoP laid down by the ECI

before letting the person vote & thumb

impression of such a voter's will also be

taken,

irrespective of his signature.

The HC has also directed ECI to obtain a

declaration & photo, which will be

preserved for future reference.

The above measures will be in addition to

allowing all voters to vote only after

checking that their indelible ink mark has

dried up, the press release said.

Anyone trying to vote in multiple places or

impersonate will be prosecuted as per Sec

171D, 171 F of the Indian Penal Code & the

punishment can extend up to one year of

imprisonment or with a fine or both.

Elections for 140-member Kerala Assembly

will be held on April 6. The counting of

votes will be held on May 2.

The Supreme Court has asked the

government to respond to a plea by five

teachers to protect “academic freedom” from

raids and seizures of police and investigative

agencies.

The past few years have seen raids on and

seizures of electronic evidence from

academicians, researchers, lawyers and

activists.
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Supreme Court issues Notice in plea to

save 'Academic Freedom' filed by

Teachers

Now, a group of educationists have asked

the court to frame guidelines so that the

police treat the academic work and research,

usually stored in computers they seize

during raids, in a “civilised manner”.

A Bench led by Justice Sanjay Kishan Kaul

issued notice to the Centre and sought a

reply in four weeks.

Professors Ram Ramaswamy, Sujata Patel,

M. Madhava Prasad, Mukul Kesavan and

Deepak Malghan said academicians lose

their life’s work when police carry off their

computers and drives after a raid. What may

be stored in these devices would be their

life’s work. At the hands of the police, their

work run the risk of damage, loss,

destruction or even distortion.

“Data that is stored digitally by academics

may have been collected through extensive

field work spanning decades or the results of

scientific experiments or calculations

similarly representing major effort. If these

are tampered with or damaged, the loss to

research in the sciences and social sciences

is considerable and often irreplaceable. A

lifetime’s work is life as much as livelihood.

Patentable material may exist or work that

runs the risk of being plagiarised. Work may

also be stored in ‘clouds’, compelled
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exposure of which carries all of the aforesaid

risks as much as the seizure of physical

devices,” the petition, filed through

advocates Nitya Ramakrishnan and S.

Prasanna, said.

The “entirely unguided power” of

investigative agencies to take control of

devices that contain much, if not all, of a

citizen’s personal and professional life,

requires to be treated in a civilised way by

means of directives from the Supreme Court,

it said.

“Academic freedom is part of the right to

freedom of speech under Article 19(1)(a)

and also of the right to practise a profession

or occupation under Article 19(1)(g). The

work of an author or an academic may be a

work in progress to be protected from

premature exposure, it may contain sensitive

data concerning others, and may store years

of research,” the petition said.

The Constitution and international treaties

like the International Covenant on Economic,

Social and Cultural Rights and the

International Covenant on Civil and Political

Rights imply the need to protect academic

work.

“Recent reports of the UN Special

Rapporteur have expressed dismay at the

growing intolerance of independent thought

on the part of regimes across the world,

leading to criminal prosecutions, including

in India,” the petition said.

It said some “recent news reports” suggested

remote tampering with electronic and digital

devices.

“Whatever be the veracity of the same, it is a

matter of concern,” the petition said.

NATIONAL NEWS

Coronavirus |More than 6.43 crore

vaccine provided till now: said Health

Ministry

Minister directs effective implementation of

“Test, track and treat” Strategy

Previously, 6,43,58,765 doses have been

given as per the provisional report
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Of the 13,04412 doses administered till 7

pm on Wednesday 11,2413 beneficiary were

vaccinated for the first time for the first dose

and 1,96,999 person’s received second final

report would be completed for the day by

late night.

In a meeting, conducted regarded pandemic

in Punjab and Chandigarh ministry ordered

for the effective implementation test track

and treat strategy up the testing till active

cases dropped below 5%.

The ministry also suggested increasing the

rate of testing by 70% in all districts through

rapid antigen test for screening in densely

populated area and highly positive clusters

of cases.

The meeting was chaired by the Health

Secretary Rajesh Bhushan along with

V.K.paul member (health)., NITI aayog

asserted about surveillance and containment,

Punjab and Haryana were advised to take a

quick test forward to surveillance to identify

the cases quickly by speeding up the testing

and swift the isolation to break the chain of

transmission.

India FY21-22 growth will be in the

7.5%-12.5% range, likely 10.1 %: World

Bank

A view of the World

Bank headquarter

The Bank expects public consumption to

contribute positively, but pent-up private

demand to fade by end of 2021

India’s economy is expected to grow at

10.1% for the year starting April 1, 2021, as

the vaccine roll-out drives activity in

contact-intensive sectors, as per the World

Bank’s South Asia Economic Focus South

Asia Vaccinates report. However, given the

significant uncertainty around

epidemiological and policy factors, real

GDP growth could range from 7.5% to

12.5% , stabilising at 6-7% in the medium

term, it said.

“It is not normal to talk about these wide

ranges in the forecast,” Hans Timmer, Chief

Economist for the World Bank’s South Asia

region, said on a briefing call with reporters.

“The reason is that we are really in

unprecedented circumstances,” he said. GDP

had been difficult to forecast due to the size
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of the hit and also its nature. The normal

rules of extrapolation were not usable at the

moment, Mr. Timmer said.

The report highlights some of these

difficulties in measuring GDP. For instance,

the pandemic likely caused informal sector

incomes – already hard to measure – to fall

sharply. Also, measuring the value of

service sector transactions during the

pandemic is difficult. The increased reliance

on digital services will also cause estimation

challenges in the future.

The fiscal year ending March 31 2021, is

expected to register the worst economic

damage due to the pandemic, the report says

(the economy contracted 8.5% in FY20-21

as per the World Bank’s estimate).

The Bank expects public consumption to

contribute positively, but pent-up private

demand to fade by end 2021, as investment

will pick up very gradually as a result of a

large government capital expenditure push.

Negative spillovers from financial sector

distress (particularly, the expiration of

forbearance measures, i.e., concessions to

debtors) are a risk to the growth outlook, the

report warns. However, the Reserve Bank of

India (RBI) is expected to maintain an

accommodative monetary policy stance

during the fiscal year ending March 2022.

“So a big bounce back in India but not

completely out of the woods yet,” Mr.

Timmer said.

For the South Asia region as a whole,

growth is forecasted at 7.2% in 2021

(calendar year) and 4.4% in 2022 , setting

the region on the road to recovery following

a year of historically low growth. Yet,

growth is not even and significantly below

pre-COVID-19 estimates as businesses have

still not made up lost revenue and millions

are out of work, face falling incomes and

increasing inequalities, as per the Bank.

“The next few months will be marked by the

speed and success of the vaccine roll-out,

and the optimism it may bring to consumer

spending and business investments,” the

report says.

With regard to the second wave that is

possibly under way now in India and its

impact on the economic outlook, Mr.

Timmer said that these new waves and new

variants of the virus were part of the risk

factors to the outlook. However, the

government had learned from the earlier
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lockdowns and its approach was “much

more targeted”, he said.

“So the fact that we are seeing a flare-up of

the disease doesn’t mean we go back to the

situation where we were a year ago,” he said.

Agreements governing management control

from the government to private owners will

protect the employees, but enforcing the

quota neither desirable nor legally possible.

No modification in job quota in firms

being privatised: govt

the government assurance to the private

investors that state owned firms which are

being privatised will not have any

specialised jib quota for privileged section

which is expected, but it also adequately

protects the existing employees, including

those appointed under quota of scheduled

caste (SC), scheduled tribes (ST), physically

challenged, through the agreement of

shareholders.

Citing a document of the department of

investment and public asset management

(DIPAM) one of them said a “trade-off” is

possible.

The government claims “government of a

welfare state should protect the employees

of the firm, in order to protection of

employee and run a company in a free

manner along the strategic partner trade-off

is required.

“The issue regarding reservation also

clarified related with BPCL (Bharat

petroleum corporation limited)” said by the

first person who is advising government on

disinvestment matter.

Manishi patak, a labour law expert and

founder of legal consultancy firm anhad law

said under the constitution, only state has

empowered to make provision on

employment or promotion.” while central or

state government controlled

companies\organisation mandated to follow

a reservation policy for SC\ST\physically-

abled persons, it is not obliged by private

sector to follow the same.”
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Reservation announced by the state in

private sector are required to face strong

legal challenges.

10th class girl, while returning from

tuition in Meerut, gang-raped, kills

herself:

A class 10 student in Meerut was abducted

and gang-raped while she was returning

from a tution class. Later girl committed

suicide and wrote a name of accused in a

note.

The girl who hails from a Village under the

saradhana kotwali are consumed poison after

returning to home from tution on Thursday

evening due to the assault police said that

she died at the hospital during the treatment.

The suicide not had consisted of Lakhan as

an accused, along with some of his

associates. Lakhan, Prakash, and Vikas are

the names mentioned in that note who were

got arrested.

Meerut Rural SP Keshav Kumar said 4 men

are involved in abduction and gang rape of

the girl.

After returning home, girl expounded her

awkward experience to her parents and then

consumed some sort of poisonous substance.

Then she was taken to the SSD Global

hospital in modipuram, thereafter she died

during the treatment.

India made the contribution to UN women in

world organisation entity for gender equality

and women’s empowerment.
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India contributes USD

300000 to UN women

India has contributed USD 300000 to United

Nations agency to enhance the gender

equality and encourage women

empowerment, contribution made by the UN

entity.

India made the contribution to UN women

on the basis of gender equality and women

empowerment. ’India contributes USD

300000 to @UN women for 2021’,India’s

permanent representative to the UN

ambassador ‘T.S.Tirumurthi’ tweeted on

Thursday.

He said India ensured it’s support for gender

equality and women empowerment by

considering UN women as a “valued partner

in our progress from women’s development

to #women-led development”.

Assistant-secretary general and deputy

executive director of UN women Anita

Bhatia thanked India for the support to UN

women and said in a tweet that “women-led

development envisions women as agent of

change driving measurable impact in the

lives of women and girls”.

MODELS OF ASSEST PRICING

The asset pricing models of financial

economics describe the prices and expected

rates of return of securities based on

arbitrage or equilibrium theories. These

models are reviewed from an empirical

perspective, emphasizing the relationships

among the various models.

Asset pricing models describe the prices or

expected rates of return of financial assets,

which are

Claims traded in financial markets.

Examples of financial assets are common

stocks, bonds, options, and futures contracts.

The asset pricing models of financial
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economics are based on two central concepts.

The first is the ”no arbitrage principle,”

which states that market forces tend to align

the prices of financial assets so as to

eliminate arbitrage opportunities. An

arbitrage opportunity arises if assets can be

combined in a portfolio with zero cost, no

chance of a loss, and a positive probability

of gain. Arbitrage opportunities tend to be

eliminated in financial markets because

prices adjust as investors attempt to trade to

exploit the arbitrage opportunity. For

example, if there is an arbitrage opportunity

because the price of security A is too low,

then traders’ efforts to purchase security A

will tend to drive up its price, which will

tend to eliminate the arbitrage opportunity.

The arbitrage pricing model (APT), (Ross,

1976) is a well-known asset pricing model

based on arbitrage principles.

The second central concept in asset pricing

is ”financial market equilibrium.” Investors’

desired holdings of financial assets are

derived from an optimization problem. A

necessary condition for financial market

equilibrium in a market with no frictions is

that the first-order conditions of the

investor’s optimization problem are satisfied.

This requires that investors are indifferent at

the margin to small changes in their asset

holdings. Equilibrium asset pricing models

follow from the first-order conditions for the

investors’ portfolio choice problem, and a

market-clearing condition. The market-

clearing condition states that the aggregate

of investors’ desired asset holdings must

equal the aggregate “market portfolio” of

securities in supply.

POLITICAL NEWS

NEW DELHI: Claiming that a "strong

undercurrent" for the BJP has now come

to the surface in West Bengal, its state

unit chief Dilip Ghosh on Tuesday

exuded confidence that the party will

form the next government in the state and

said it is not necessary that only a sitting

MLA will become the chief minister.

Ghosh, a sitting MP from Medinipur,

asserted that the momentum "in favour"

of the BJP will continue till the last phase.

"After the first phase of polling only the

BJP is confident of its victory, whereas

the TMC and its leaders are frustrated. As

the election will progress, the trend set by

the BJP in the first phase will gain

momentum and with every phase of

polling TMC workers will themselves

https://m.timesofindia.com/india/west-bengal
https://m.timesofindia.com/topic/Dilip-Ghosh
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realise their defeat," Ghosh told PTI in an

interview.

The BJP has fielded four sitting MPs,

three from Lok Sabha including Union

minister Babul Supriyo, and Swapan

Dasgupta, who was in Rajya Sabha, in the

Assembly polls, but Ghosh is not among

them.

To a query on whether a sitting MLA will

become the chief minister if the BJP wins,

Ghosh, who himself is seen as a strong

contender, said, "It is for the party to

decide but it is not necessary a sitting

MLA will become the chief minister....

when Mamata ji became chief minister

she was not an MLA."

Referring to the party's top leader and

Union Home Minister Amit Shah's claim

of BJP winning 26 seats out of 30 seats

that went to polls in the first phase on

March 27, Ghosh said people of the state

are now "not afraid" of casting their vote

freely. Therefore the "strong undercurrent

for BJP has now become an overcurrent"

and it will reflect in the result, he said.

He said the BJP has worked on areas such

as Kolkata and its adjoining districts

where it was relatively less strong and the

result of its hard work would be visible

now.

Ghosh, who recently stirred a controversy

by suggesting that TMC supremo and

West Bengal Chief Minister Mamata

Banerjee should wear bermuda shorts to

display her injured leg rather than

wearing a saree, defended his remarks,

saying that Banerjee's gesture was not in

accordance with the Bengali culture.

"She is a chief minister of West Bengal

and people of the state expect from her

some decency that goes well with the

culture and tradition of Bengal, and with

the values of a Bengali woman. I found

her gesture objectionable and so do the

people of the state," he said.

Talking about the BJP giving tickets to

some of its sitting MPs, Ghosh said the

party fielding its senior leaders shows its

sincerity and commitment towards the

people of the state.

To a question on the BJP's 'Jai Shri Ram'

slogan, Ghosh said, "It is not merely a

chant. It is a slogan of the common man

in Bengal who is yearning for change and

an expression of anguish against the

TMC oppression."

https://m.timesofindia.com/topic/amit-shah
https://m.timesofindia.com/topic/Mamata-Banerjee
https://m.timesofindia.com/topic/Mamata-Banerjee
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Ghosh started his public life as a

'pracharak' of the BJP's ideological

mentor RSS. He joined the BJP in 2014

and became general secretary of its West

Bengal unit in 2015 and later president of

the state unit.

He made his electoral debut in the 2016

West Bengal Assembly elections by

contesting from Kharagpur Sadar

constituency in Paschim Medinipur. He

won the election by defeating sitting

MLA Gyan Singh Sohanpal of Congress,

who had won the assembly seat seven

times in a row.

Recently Prime Minister Narendra Modi,

while addressing a political rally in

Kharagpur, heaped praise on Ghosh

saying that a state president like him is

the pride of the party as he had sacrificed

a lot in his personal life to work for the

party.

After winning 18 out of the 42 Lok Sabha

seats in the state in 2019, the BJP

emerged as a strong challenger to the

ruling TMC in the current assembly

elections.

Bangladesh: Widespread Violence,

Attacks To Protest Modi’s Visit; Radical

Islamists Burn Down Hindu Temples,

Libraries, Colleges

Protesting against Prime Minister (PM)

Narendra Modi's visit, hundreds of members

of a radical Islamist group attacked Hindu

temples and a train in Eastern Bangladesh on

Sunday (28 March), reports Reuters.

The Qawmi madrasa-based organisation

Hefajat-e-Islam announced protest against

Indian prime minister Narendra Modi’s visit,

and “a day of prayers” and mourning for

today and called for nationwide rallies on 2

April. The organization members have been

carrying out violent attacks since three days

in which at least 500 persons have been

injured.

https://m.timesofindia.com/topic/Indian-National-Congress
https://m.timesofindia.com/topic/Narendra-Modi
https://www.reuters.com/article/bangladesh-india-protest/bangladesh-violence-spreads-after-modi-visit-attacks-on-hindu-temples-train-idUSL4N2LQ01T
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Yesterday, the outfit's protesters attacked a

train in the district of Brahmanbaria,

damaging the engine room and almost all the

coaches, while injuring about ten people.

Meanwhile, the radical protesters are also

said to have set various government offices

in Brahmanbaria to fire.

According to a Daily Star report, the

Islamist mob ransacked Brahmanbaria's

biggest temple Sree Sree Anandamayee Kali

Mandir; trashed and broke the idols of Sri

Krishna and Goddess Kali.

The donation box for the temple was looted,

while the artifacts used for ceremonies were

ransacked and thrown away.

"We were performing prayers for Dol

Purnima, when 200-300 armed men broke

the temple gate and barged into our

ceremony. We tried to protect the idol of

Goddess Kali, but they shoved us aside and

vandalised the idol," Ashis Paul, president of

Anandamoyee Kalibari Temple Festival

Celebration Committee, was quoted as

saying.

The mob also clashed with police officers,

burnt police stations, blockaded the roads,

and also injured innocent bystanders; Ustad

Alauddin Khan Music Academy was set on

fire, and the Shaheed Dhirendra Nath

Bhasha Chattar reportedly lay completely

vandalised and burnt.

They also reportedly set fire to Muktijoddha

Sangsad Bhaban, Ubaidul Muktadir

Chowdhury Women's College, and many

other establishments, including the office of

a local MP, the public library, press club, the

homes of the Awami League (the ruling

party) leaders.

The protesters blockaded roads by setting

fire to tyres at different points and torched

vehicles, engaged in stone pelting, damaging

several shops and vehicles. Several crude

bombs were also exploded.

This comes even as PM Modi had already

left the nation and landed back in India as

scheduled on Saturday itself. He had arrived

in Bangladesh on Friday to partake in the

celebrations of the 50th anniversary of

Bangladesh’s nationhood. During the visit,

he had also extended a gift of 1.2 million

doses of COVID-19 vaccines to the people

of Bangladesh.

Meanwhile, Hefajat-e-Islam Secretary-

General Nurul Islam demanded

compensation for its members who were

https://www.thedailystar.net/frontpage/news/hefajat-fury-rages-2068401
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killed, treatment for the injured, and release

of those arrested.

Remember Pollachi abuse case: Stalin attacks

PM Modi over ‘culture of insulting women’

remark

DMK leader MK Stalin invoked the Pollachi

sexual abuse case while hitting back at PM

Narendra Modi who said that insulting

women is a part of DMK and Congress’s

culture.

While referring to A Raja’s remarks on CM

Palaniswami, PM Modi said at a rally in

Dharapuram on Tuesday, “I want to tell

Congress and DMK, please control your

party leaders.”

PM Modi’s remarks came after DMK leader

Dindigul Leoni's made a controversial

remark on women's hips and DMK MP A

Raja compared CM Palaniswami's political

career to that of a premature baby born in an

illegitimate manner.

Replying to PM Modi, MK Stalin who was

campaigning at Tenkasi, questioned about

the Pollachi sexual abuse and harassment

case involving a woman IPS officer.

"PM Modi has raised an allegation that there

won't be any safety for women if DMK and

Congress come to power. I wish to ask you a

humble question. Pollachi is just 70 km

away from Dharapuram, where you spoke.

Don't you know what happened there? If

you don't, you are unfit to be a PM," alleged

Stalin.

"Who harassed a woman SP? It was not a

rowdy or a goonda, it was the Special DGP,

a man who was in-charge of law and order.

That officer was close to the CM. Weren't

all this information given to you? And you

are raising allegations against DMK,

Congress," questioned Stalin.

https://www.indiatoday.in/elections/tamil-nadu-assembly-polls-2021/story/campaign-trail-pm-modi-tamil-nadu-women-safe-opposition-ruled-states-1785086-2021-03-30
https://www.indiatoday.in/elections/tamil-nadu-assembly-polls-2021/story/campaign-trail-pm-modi-tamil-nadu-women-safe-opposition-ruled-states-1785086-2021-03-30
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PM Modi said on Tuesday that it was

Congress and DMK’s culture to insult

women and when DMK's Dindigul Leoni

and 'young crown prince' (Udhayanidhi

Stalin) made 'horrible' remarks against

women, nothing was done by that party to

stop them.

Pollachi is a town in the Coimbatore district

of Tamil Nadu. The Pollachi sexual assault

case refers to an incident that happened on

February 12, 2019. A 19-year-old college

student was sexually assaulted by three to

four men in a moving vehicle.

The accused shot a video of the assault and

snatched a gold chain that the victim was

wearing before dumping her in the middle of

a road as she screamed and cried at the top

of her voice. The accused used the video to

blackmail her multiple times before she

narrated the incident to her family.

The accused were identified as Sabarirajan

alias Riswandh, Thirunavukkarasu, Satish

and Vasanthkumar.

After the victim shared her ordeal with the

family, her brother tracked down two of the

accused, seized two of their phones and

handed them and evidence to the Pollachi

police. They actually unearthed a sexual

violence and extortion racket.

After the police took over the case, they

found that the four were part of a bigger

racket. More mobile phones were seized

from them. The mobile phones had explicit

videos of women, who had possibly been

exploited and blackmailed.

Some of those videos leaked to social media

platforms and widely circulated. The case is

still under investigation with some reports

claiming that number of women who

became a victim of this extortion racket

could be in the range of 50-200. At least six

different women were identified as victims

in 2019 from the videos that went into

circulation, reports said.

The Pollachi sexual assault and extortion

case took a political angle after brother of

the victim was assaulted reportedly by the

‘friends’ of the accused whom he had

tracked down before lodging complaint with

the police. The assault on victim’s brother

took place on February 24, 2019.

One of those assaulting him was a member

of Tamil Nadu’s ruling party, AIADMK. He

went by the name, ‘Bar’ Nagraj. The

AIADMK expelled him from the party later.
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A couple of weeks later, a Tamil magazine,

Nakkeeran published reports claiming that

the Pollachi sexual assault and extortion

racket had the backing of senior AIADMK

leaders.

Name of Tamil Nadu Deputy Speaker

Pollachi V Jayaraman cropped up in reports.

Pollachi Jayaraman is an MLA from

Pollachi Assembly constituency. Pollachi

Jayaraman is seeking his fourth term from

Pollachi seat in the upcoming Tamil Nadu

Assembly election.

Panaji (Goa) [India], March 28 (ANI): Chief
Justice of India SA Bobde hailed Goa's
Uniform Civil Code and said that the state
has what Constitutional framers envisaged
for India.

The Chief Justice further hailed the

Constitution Bench of Goa for its ability to

give one "a variety of experience".(PTI File

Photo)

Chief Justice of India SA Bobde hailed

Goa's Uniform Civil Code and said that the

state has what Constitutional framers

envisaged for India.

"Goa has what Constitutional framers

envisaged for India - a Uniform Civil Code.

And I have had the great privilege of

administering justice under that Code. It

applies in marriage and succession,

governing all Goans irrespective of religious

affiliation," Bobde said while speaking at

the inauguration ceremony of the new

building of Bombay High Court at Goa,

appreciated Goa for its Uniform Civil Code

(UCC).

Suggesting the academicians to visit Goa

and understand the real change, he said, "I

have heard a lot of academic talk about the

Uniform Civil Code. I would request all

those intellectuals to simply come here and

watch the administration of justice to know

what it turns out to be."

The Chief Justice further hailed the

Constitution Bench of Goa for its ability to

give one "a variety of experience".

"In India, if there's any bench which gives

you the variety of experiences and

challenges as the Supreme Court, it is only
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the Constitution Bench at Goa. When you sit

on a Constitution bench in Goa, You can

expect to hear a land acquisition case, a

Section 302 murder appeal, public interest

litigation, a question under administrative

law, income tax, sales tax, and excise law,"

he said.

Kamal Haasan a ‘super-NOTA’; his

party will not win single seat: Karti

Chidambaram

Congress leader Karti Chidambaram on

Friday dubbed Kamal Haasan a “super-

NOTA” and said the actor-turned-

politician’s Makkal Neethi Maiam (MNM)

will not win a single seat in the Tamil Nadu

Assembly polls as it is “not a sustainable

political party”. The Congress MP from

Sivaganga also slammed the AIADMK-BJP

alliance and said the people of Tamil Nadu

do not want a government that has any

“stain, scent or shadow” of the BJP as its

‘Hindi-Hindutva’ agenda “irritates” them. In

an interview with, Karti Chidambaram also

claimed that the Dravida Munnetra

Kazhagam-Congress alliance will win over

200 out of the 234 Assembly seats in the

single-phase April 6 polls. “People do not

want a government which will not respect

Tamil sentiments, Tamil language and Tamil

heritage. They do not want a government

which has any stain, scent or shadow of the

BJP,” Karti Chidambaram said. The ‘Hindi-

Hindutva’ agenda of the BJP “irritates” the

Tamil people and they do not want the BJP

in any shape or form, he asserted. The

Congress leader also claimed that despite

Prime Minister Narendra Modi’s recent

visits to poll-bound Tamil Nadu and several

top BJP leaders’ aggressive campaigning,

the BJP’s “zero MLAs, zero MPs” status

will remain. “They will remain at zero

MLAs and zero MPs. The prime minister

can make as many trips as he wants to Tamil

Nadu, but the BJP’s Hindi-Hindutva policies

will be roundly rejected by the people,” he

told over the phone while on the campaign
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trail seeking votes for the DMK-Congress

alliance’s candidates. Asked if Haasan and

his outfit MNM will impact the polls, Karti

Chidambaram said, “He (Haasan) is only a

‘super-NOTA’, he will not win a single seat

and he is not a sustainable political party.

They will only congregate for the elections

and they will disperse after the elections.”

The ‘None Of The Above’ (NOTA) option

on electronic voting machines, was

introduced in 2013. After the Supreme Court

order in 2013, the EC added the NOTA

button on the EVMs as the last option on the

voting panel. On the key issues in the Tamil

Nadu polls, Karti Chidambaram said the

main issue was that of ten years of “non-

performance” of the All India Anna Dravida

Munnetra Kazhagam (AIADMK). “The

livelihood of the average person has not

improved in Tamil Nadu. Then there is the

rampant misgovernance and corruption by

the AIADMK. It has favoured a few in

giving out public contracts, there has been a

huge siphoning of resources as well as poor

quality of work by the public works

department,” the 49-year-old leader said.

During the COVID times, the AIADMK did

not provide direct cash transfer to the people

and only gave Rs 1,000 for ration cards

which were “woefully inadequate” for the

lockdown period, he said. Asked if the

reported differences within AIADMK were

giving the advantage to the Congress and the

DMK, Karti Chidambaram said even if the

party is united, people will not support the

AIADMK which became “abundantly” clear

during the parliamentary elections. “Even if

you add the votes of (TTV) Dhinakaran (the

leader of Amma Makkal Munnetra

Kazhagam), the AIADMK would have lost,”

he asserted. Karti Chidambaram also

expressed confidence that the DMK led

alliance will “win handsomely” and repeat

the performance of the 2019 Lok Sabha

elections when the UPA won 38 out of the

39 parliamentary seats. He said the alliance

will win over 200 seats in the 234-member

Assembly. Asked about the announcement

of the Dadasaheb Phalke award to

Rajinikanth by the Centre on Thursday amid

poll campaigning and its impact, the Lok

Sabha MP said, “I congratulate Mr

Rajinikanth for getting the award. He has

had long innings in the film industry, he

should remain in the film industry and this

will have absolutely no bearing on

elections.” “The BJP has been trying to ride

on his (Rajinikanth’s) coat-tail for many

years and this will have absolutely no

impact,” he said. Single-phase polling to 234

Assembly seats in Tamil Nadu is scheduled

for April 6. The counting of votes will take
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place on May 2 along with that of Kerala,

Assam, West Bengal and Puducherry polls.

The Congress is contesting 25 seats in the

Tamil Nadu polls The alliance comprising

DMK, Congress and some small parties is

taking on the ruling AIADMK that is facing

the polls in alliance with the Pattali Makkal

Katchi, the BJP, the former union minister

GK Vaasan-led Tamil Maanila Congress

(Moopanar) along with other smaller parties.

The MNM has been trying to position itself

as the only alternative to the Dravidian

majors.

In Assam's Tamulpur, PMModi Urges Militants to

Drop Guns, Says 'Working for All is Called

Communalism'

Campaigning for the Bharatiya Janata Party,

Prime Minister Narendra Modi on Saturday

urged militants “who are still following the

path of violence” to “lay down their arms

and join the mainstream” for the sake of

building a peaceful and ‘Aatmanirbhar’

Assam. PM Modi was addressing a public

rally in Tamulpur, which goes to polls in the

third phase of Assam assembly elections.

“I assure our mothers and sisters here that

your children will not have to carry guns,

they do not have to spend their lives in

jungles, they do not have to fall prey to

anyone’s bullet. The is the commitment of

the NDA government,” he said.

Training his guns at the Congress-led

alliance in Assam, PM Modi said, “The

‘mahajhooth’ of ‘mahajot’ (grand alliance)

has been disclosed. On the basis of my

political experience and audience love, I can

say that people have decided to form the

NDA government in Assam. They can’t bear

those who insult Assam’s identity and

propagate violence.”

Taunting at the opposition’s “communal

politics” barbs, PM Modi said, “We work

for everyone without discrimination but

some people divide the country for vote

bank, which is unfortunately called

secularism. But if we work for everyone, it’s

called communal. Games of secularism,

communalism has caused great damage to

the country.”

“The people of Assam are with ‘vikas’,

stability, peace, brotherhood and unity. The

people of Assam couldn’t tolerate those who

don’t give due respect to the Assamese pride

and identity. In the last five years, the

NDA’s double engine government has given

double benefits to the people,” he said.

“In the last five years, Bhupen Hazarika

Setu, Bogibeel Bridge were built. Besides,

https://www.news18.com/news/india/assam-minister-himanta-biswa-sarma-moves-gauhati-hc-against-48-hour-campaign-ban-3602468.html
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construction work of half a dozen bridges

are going on in the state. Whenever we make

a scheme, we want that the benefits of

schemes to reach every section of the society.

Our mantra is ‘sabka saath, sabka vikas,

sabka vishwas,” PM Modi added.

“For the first time, special attention has been

given towards the holistic development of

100 districts of India. Out of which, seven

districts are from Assam. Connectivity is

increasing in Assam. We are making life

easier for people and women here. We are

increasingly creating new opportunities for

the youth. This is how the NDA is

holistically empowering Assam. Be it

constructing houses or toilets or providing

gas connections,” he continued.

Cong communal, says Nadda; Priyanka

calls BJP’s promises Chinese goods

With polling for the second phase of

assembly election in Assam ending on

Thursday, war of words between ruling

Bharatiya Janata Party (BJP) and Opposition

Congress reached new heights ahead of the

third and final phase on April 6.

On Friday, BJP national president JP Nadda

termed Congress as a communal party while

Congress general secretary Priyanka Gandhi

said the saffron party’s promises were like

Chinese goods.

Nadda addressed three poll rallies in the

state, but Gandhi failed to attend all her

three rallies after her husband tested positive

for Covid-19 positive and she had to stay in

isolation. She addressed the meetings

through video conference. A total of 40 seats

would go to polls in the third phase.

“Congress is now going through mental

bankruptcy and politics of opportunism. It

has also become a communal party. I am

saying this with full responsibility,” Jadda

said Patacharkuchi, where BJP state

president Ranjeet Kumar Dass is contesting.

“In Kerala, they are contesting in alliance

with Muslim League, in West Bengal their

partner is Abbas (Siddiqui of Indian Secular

Front) and in Assam Badruddin Ajmal

(president of All India United Democratic

Front) is their brother,” he said.

Nadda termed Congress leaders Rahul

Gandhi and Priyanka Gandhi Vadra as

political tourists and said they were busy

visiting religious and tourist spots without

having any idea of the problems faced by the

people of Assam.
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The BJP chief highlighted the welfare

schemes launched for the tea-garden

community by the Sarbananda Sonowal

government and accused the Congress of

failing to address the problems faced by the

community.

Assam BJP chief Dass had won from

Sorbhog seat in 2016, but decided to switch

seats this time. “I won’t make any promises

for the area, but can assure you that I will

always be present to solve all problems of

the people of the constituency,” he said.

Nadda addressed a rally at Boko later and

followed it up with another election meeting

in Guwahati.

Gandhi addressed her first rally, scheduled

at Goalpara, through a video link shared

with those present at the venue. “I wanted to

be there with you personally, but due to

circumstances, it didn’t happen. I thank you

all for the enthusiastic response to our five

guarantees and it reflected in the first two

phases of polling. Even BJP leaders,

including Prime Minister, are talking about

it,” she said in an address from Delhi.

“Everyone knows that only one kind of

goods come without guarantees and that is

Chinese products. You buy it at the shop,

but when you try to use it at home, you

realise its quality. That is the same with the

promises made by BJP,” she said.

She said the BJP made many big promises --

like giving 2.5 million jobs, double income

and bringing down inflation. “Now you see

that there are no jobs and inflation is at its

peak. All their promises turned out to be

hollow,” she added.

She said that in the name of National

Register of Citizens (NRC), the BJP

harassed people and asked them to show

documents to prove their identity and also

went back on not implementing the

Citizenship Amendment Act (CAA). She

addressed two more rallies at Golakganj and

Sarukhetri through video conference later in

the day.

INTERNATIONAL NEWS

1. Japan’s Prime Minister Yoshihide Suga

will visit Washington for talks with the

president Joe Biden on April, the

government said on Friday. The trip had

previously been announced, but not the

exact date.

2. Myanmar’s wireless broadband internet

services were shut down Friday by order of

the military, local provider said, as
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prostesters countinued to defy the threat of

lethal violence to oppose the junta’s

takeover.

3. European nations’ immunisation

campaings against Covid-19 are

unacceptably slow and risk prolonging the

pandemic , senior World Health

Organisation official said Thursday.

4. Imprisoned Plastinian leader Marwan

Barghouti has endoursed a list of challengers

opposing President Mahmud Abba’s Fatah

movement in legislative elections next

month, the head of the dissident list said on

Thursday.

Indian techies to benefit as Biden lets
Trump- era H-1B visa ban expire

US President Joe Biden on Thursday let the

ban on foreign workers visas, in particular

H-1B, lapse as the notification issued by his

predecessor Donald Trump expired. The

move is likely to benefit thousands of Indian

IT professionals. The moratorium, which

affected H-1B visas used by technology

companies to hire foreign coders and

engineers was imposed last June by Trump.

Amidst a national lockdown and the

COVID-19 crisis, Trump in last year issued

a proclamation that suspended entry to the

US of applicants for several temporary or

“non-immigrant” visa categories, including

H-1B, arguing that these visas presented a

risk to the US labour market during the

economic recovery. On December 31,

Trump extended the order to March 31,

2021, noting that an extension was

warranted as the pandemic continued to

disrupt American lives, and high levels of

unemployment and job loss were still

presenting serious economic challenges to

workers across the US.

Biden did not issue a fresh proclamation for

the ban on H-1B visas to continue after

March 31. He had promised to lift the

suspension on H-1B visas, saying Trump's

immigration policies were cruel. The H-1B

visa is a non-immigrant visa that allows US

companies to employ foreign workers in

specialty occupations that require theoretical

or technical expertise. Technology

companies depend on it to hire tens of

thousands of employees each year from

countries like India and China. The expiry of

the Trump's proclamation would now result

in the issuing of H-1B visas by American

diplomatic missions overseas that would

result in US companies bringing in talented

technology professionals inside the country.

No new proclamation was issued by Biden
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till Wednesday midnight, resulting in the

automatic end to the ban on issuing of fresh

H-1B visas.

1. The U.S. has received enough electronic

applications during the initial registration

period to reach the 2022 fiscal year cap for

the H-1B foreign workers visa, the most

sought-after work visa among Indian

professionals.

2. The Ukrainian gas company

Burisma.President Joe Biden’s son Hunter

Biden says his service on the board of a

Ukrainian gas company, which Republicans

tried to turn into a negative during the 2020

Presidential campaign, wasn’t unethical and

didn’t represent a lack of judgment on his

part.

3. Prime Minister Imran Khan has written a

letter to his Indian counterpart Narendra

Modi, saying creation of an “enabling

environment” is imperative for a

constructive and result-oriented dialogue to

resolve all outstanding issues between

Pakistan and India, in particular the Jammu

and Kashmir issue.

4. Indonesia's Transport Ministry said on

Wednesday it had recovered the cockpit

voice recorder (CVR) of a Sriwijaya Air jet

that crashed into the Java Sea shortly after

take-off on Jan. 9, killing all 62 people

onboard. News conference to discuss the

find will be held at 1100 local time (0400

GMT), according to an media invitation

from the Ministry sent to reporters.

1. The International Olympic Committee

Executive Board has decided to grant

accreditation only to people who have

essential and operational roles at the

Olympic Games Tokyo 2020.

2. Celebrating Palm Sunday Mass for a

seond time in the pandemic without crowds

of faithful, pope Francis said while shock

dominated the first year of the Covid-19

health emergency , now people are more

weary, with the economic crisis growing

heavier.

3. An Indonesian cathedral was rocked by a

suspected suicide bombing on march 28

with body parts littering the chaotic scene as

Christans inside celebrated the start of Holy

Week, police said.
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4. Britain is taking another small step out of

lockdown as it looks nervously at a new

surge inundating its European neighbours.

5. Pakistan is one of the lowest emitters in

the world and its commitment to addressing

the simmering issue of climate change is

well appreciated around the globe, the

government has said, as it came under

criticism from the Opposition after Prime

Minister Imran Khan was not invited to a

U.S. hosted virtual summit on the issue.

Indonesia crash: Sriwijaya Air plane's

voice recorder recovered

The cockpit voice recorder was found

under a metre of mud

Indonesian search teams have retrieved the

missing voice recorder from the Sriwijaya

Air plane that crashed into the Java Sea in

January, killing all 62 people on board.

Officials said it was found under 1m (3.3ft)

of mud and that it would take up to a week

to retrieve the recording.

The authorities hope that data from the

"black box" can give vital clues on the

possible cause of the tragedy.

Flight SJ182 had crashed minutes after

taking off from Jakarta.

Days after the crash, salvage crews located

the recorder which stores the flight data, but

could not find sufficient clues as to why the

plane dove into the sea.

A preliminary report said there had been

problems with the engine thrust, which led

the plane into a sharp roll and then a final

dive into the sea.

What's known about the crash?

The Sriwijaya Air passenger plane departed

from Jakarta's main airport at 14:36 local

time (07:36 GMT) on 9 January. Flight

SJ182 was en route to the city of Pontianak

on Borneo island.

Minutes later, at 14:40, the last contact was

recorded.
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There were 50 passengers - including seven

children and three babies - and 12 crew on

board, though the plane has a capacity of

130. Everyone on board was Indonesian,

officials said.

Witnesses said they had seen and heard at

least one explosion. A damaged fan blade

found by the divers suggested the plane was

still functioning when it hit the sea, and did

not explode mid-air.

The 26-year-old Boeing 737 passed an

airworthiness inspection in December 2020

after it had been grounded for some time

during the pandemic.

Sriwijaya Air, founded in 2003, is a local

budget airline which flies to Indonesian and

other South-east Asian destinations.

Joe Biden "Heartbroken" Over Deadly
Attack at US Capitol

A police officer was killed and a second

officer was injured after a man drove a car

into a security barricade at the US Capitol

complex. The driver was shot dead after he

jumped out of the car and lunged towards

the officers with a knife, police said. The

lockdown announced following the attack

has now been lifted, it added. After this

incident, the US Capitol building and

surroundings streets in Washington DC were

reportedly locked down after police said

they were responding to an “external threat”.

US President Joe Biden said he and First

Lady Jill Biden were heartbroken about the

attack at the US Capitol.

US media said officials had identified the

attacker as Noah Green, a 25-year-old Black

man from Indiana and an adherent of the

Black Nationalist Nation of Islam movement.

Pittman said there was no immediate

https://www.ndtv.com/world-news/us-capitol-on-lockdown-over-security-incident-reports-2405058
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indication of his motivation or police file on

him.

National Guard troops were mobilized and

staff at the huge Capitol complex ordered to

stay away from windows and seek cover

after alerts went out over the incident.

Television footage showed a blue sedan

crashed into a security barrier on one of the

streets leading to Congress, as what

appeared to be the injured officers were

loaded onto gurneys and into ambulances. A

helicopter landed on the Capitol grounds and

the police were loaded on board to be taken

to a hospital. The attack came amid

tightened security in Washington after the

January 6 insurrection by supporters of then-

president Donald Trump.

WHO report: COVID likely 1st jumped

into humans from animals

A joint WHO- China study on the origins of

COVID-19 says that the virus was probably

transmitted from bats to humans through

another animal, according to a draft copy

obtained by The Associated Press. A lab

leak was “extremely unlikely” as a cause of

transmission, the study said. The team

proposed further research in every area

expects the lab leak hypothesis. A draft copy

was obtained Monday by The Associated

Press. The findings offer little new insight

into how the virus first emerged and leave

many questions unanswered, though that

was as expected. But the report does provide

more detail on the reasoning behind the

researchers' conclusions. The report is

expected to be made public Tuesday. It is

being closely watched since discovering the

origins of the virus could help scientists

prevent future pandemics.

The report is based largely on a visit by a

WHO team of international experts to

Wuhan. The mission was never meant to

identify the exact natural source of the virus,

an endeavor that typically takes years. For

instance, more than 40 years of study has

still failed to pinpoint the exact species of

bat that are the natural reservoir of Ebola.

The researchers listed four scenarios in order

of likelihood for the emergence of the new
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coronavirus. Topping the list was

transmission from bats through another

animal, which they said was likely to very

likely. They evaluated direct spread from

bats to humans as likely, and said that spread

to humans from the packaging of “cold-

chain” food products was possible but not

likely.

Taiwan: Dozens killed as train crashes
and derails in tunnel

At least 48 people have been killed and

dozens more injured after a train carrying

nearly 500 crashed and then derailed in a

tunnel in Taiwan.

The eight-carriage train reportedly hit a

construction vehicle that had slipped onto

the tracks at the tunnel's mouth.

Rescuers combed badly damaged carriages

inside the tunnel to find survivors, some of

whom smashed windows to flee.

The train, from the capital Taipei to Taitung,

was carrying people travelling for a long-

weekend annual holiday.

Many people may have been standing

because the train was so full.

The 408 train is one of the fastest deployed

on a network that is generally considered

safe. It can reach speeds of 130km/h

(80mph).

Friday's crash is Taiwan's worst rail disaster

in decades. President Tsai Ing-wen has sent

her condolences to the families of the

victims and ordered an investigation.

Some passengers exited on to the roof to

escape

The latest reports from the National Fire

Agency say 490 people were on the train,

with 48 dead and some 66 injured.

'Sudden violent jolt'

The crash took place at about 09:00 local

time (01:00 GMT).

Some people at the back of the train were

able to walk away unscathed, while 100

were rescued from the first four carriages.
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Many of the dead, injured and trapped were

in four crumpled carriages inside the tunnel.

"It felt like there was a sudden violent jolt

and I found myself falling to the floor," one

female survivor told Taiwan's UDN. "We

broke the window to climb to the roof of the

train to get out."

Another rescued woman said: "My whole

body fell to the floor. I hit my head and it

started bleeding."

A 50-year-old survivor told Apple Daily she

saw many people trapped under their seats

and when she walked out of her carriage she

saw bodies everywhere.

Pictures showed people in less affected

carriages walking along train tracks with

their belongings

Local media reports say the train driver is

among the dead.

Images show a large, yellow flatbed truck

lying at the side of the tracks. A construction

project has been under way near the north

end of the tunnel.

It is not known how the vehicle slipped

down the embankment.

Survivors on stretchers

Other pictures showed people walking along

the tracks with their belongings as they were

evacuated from less badly affected carriages.

Other survivors were being carried away on

stretchers with their necks in braces.

This image appears to show the yellow

flat-bed truck at the side of the tracks
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Taiwan Premier Su Tseng-chang visited the

crash site on Friday afternoon.

UK Foreign Secretary Dominic Raab said on

Twitter: "I offer my sincere condolences to

all those affected by this morning's rail

accident in Taiwan."

Many of those on the train are believed to

have been travelling to celebrate the Tomb

Sweeping festival - a time when people pay

their respects to the dead by visiting the

graves of friends and family, sprucing them

up and making offerings to their spirits.

The last major train derailment in Taiwan

was in 2018, which left 18 people dead.

The island's worst crash in recent history

was in 1991, when 30 passengers were

killed and 112 injured after two trains

collided.

Dinosaur-killing asteroid strike gave rise

to Amazon rainforest

The asteroid impact 66 million years ago led

not just to the extinction of dinosaurs, but

other forms of life

The asteroid impact that killed off the

dinosaurs gave birth to our planet's tropical

rainforests, a study suggests.

Researchers used fossil pollen and leaves

from Colombia to investigate how the

impact changed South American tropical

forests.

After the 1km-wide space rock struck Earth

66 million years ago, the type of vegetation

that made up these forests changed

drastically.

The team has outlined its findings in the

prestigious journal Science.



42

Co-author Dr Mónica Carvalho, from the

Smithsonian Tropical Research Institution in

Panama, said: "Our team examined over

50,000 fossil pollen records and more than

6,000 leaf fossils from before and after the

impact."

They found that cone-bearing plants called

conifers and ferns were common before the

huge asteroid struck what is now the

Yucatan Peninsula in Mexico.

But after the devastating impact, plant

diversity declined by roughly 45% and

extinctions were widespread, particularly

among seed-bearing plants.

While the forests recovered over the next six

million years, angiosperms, or flowering

plants, came to dominate them.

Modern tropical rainforests are dense,

with thick canopies - unlike those of the

late Cretaceous Period

The structure of tropical forests also

changed as a result of this transition. During

the late Cretaceous Period, when the

dinosaurs were still alive, the trees that made

up the forests were widely-spaced. The top

parts did not overlap, leaving open sunlit

areas on the forest floor.

But post-impact, forests developed a thick

canopy that allowed much less light to reach

the ground.

So how did the impact transform the sparse,

conifer-rich tropical forests of the dinosaur

age into the rainforests of today, with their

towering trees dotted with multi-coloured

blossoms and orchids?

Based on their analysis of the pollen and

leaves, the researchers propose three

different explanations.

Firstly, dinosaurs could have kept the forest

from growing too dense by feeding on and

trampling plants growing in the lower levels

of the forest.

A second explanation is that falling ash from

the impact enriched soils throughout the
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tropics, giving an advantage to faster-

growing flowering plants.

The third explanation is that the preferential

extinction of conifer species created an

opportunity for flowering plants to take over.

These explanations, say the team, aren't

mutually exclusive, and could all have

contributed to the outcome we see today.

"The lesson learned here is that under rapid

disturbances... tropical ecosystems do not

just bounce back; they are replaced, and the

process takes a really long time," said Dr

Carvalho.

BANKING AND FINANCIAL NEWS

BHIM UPI transactions more than

double to ₹ 273 crore in March:

On Thursday, A data has been released by

National Payments Corporation of India

(NPCI) that UPI BHIM transaction has

doubled when compared to the data of

previous year. In March 2020, the it was

recorded that around 125 crore transactions

took place, and this year it was

tremendously increased to 273 crores.

The value of UPI transactions during the

month was at 5,04,886 crore. And also the

bharat bill pay transactions were 3.52 crore

of 5,195.76 crore during the month and the

transactions through NETC fast as for

automatic.

In February 2021, the number of BHIM UPI

transactions were 229 crore valued at

₹4,25,062 crore.

The real time settlement with IMPS carried

out 36.31 crore transactions worth

₹3,27,234.43 crore in March 2021.

PSU BANKS GO SLOW ON ASSET

SALES, AWAIT PRIVATISATION LIST

Public sector banks that were not part of the

consolidation process are going slow on

their plans to monetise assets as part of their

capital-raising efforts. These banks have

decided to wait and see whether they are

candidates for the government’s

privatisation plan before initiating any stake

sale.
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The thinking is that private investors might

see more value in a bank that has other

businesses that can be grown. Last week,

Central Bank of India allowed a deal to sell

its housing finance arm Cent Bank Home

Finance to fall through by not going ahead

with the transaction before the long-stop

date of March 31, 2021.

In terms of the deal, the public sector lender

would have received Rs. 160 crore.

Similarly, Bank of India has been looking to

sell stake in its life insurance arm, Star

Union Daiichi. In good times, public sector

banks have made investments in financial

sector entities. But the Reserve Bank of

India is now reluctant to grant permission to

banks to set up subsidiaries.
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