
1 
 

JANUARY, 2021                                                                                                    Volume V 

ALL INDIA LEGAL FORUM 

 

CREDITS:- 

 Patron-in-Chief: Aayush Akar 

 Editor-in-Chief: Shubhank Suman 

 Senior Manager: Vrinda Khanna, Nandini Mangla 

 Manager- Deepanshu Kaushik 

 Researchers: 

1. Praveen Parihar 

2. Tania MariaJoy 

3. Santhosh Murugan 

4. Yamini Mahawar 

5. Aini Borah 

6. Deepanshi Gupta 

7. Fazila Fahim 

8. Ishika Sharma 

9. Padma Priya 

10. Rishika Mahajan 

11. Sneha Bachhawat 

12. Uma Bharathi 

 Editors- 

1. Parth Jaisinghani 

2. Nirali Seth



 

2 
 

IN THE ISSUE 

ECONOMIC NEWS 

Oil on the boil: Post 4th hike this week, 

petrol, diesel prices touch an all-time 

high 

24-01-2020 

 

etrol and diesel prices were hiked 

by 25 paise per liter each, 

according to a price notification 

from oil marketing companies. This took 

the petrol price in Delhi to Rs 85.70 per 

liter and in Mumbai to Rs 92.28. 

Petrol and diesel prices in the country on 

Saturday touched new all-time highs after 

rates were increased for the fourth time 

this week. 

Petrol and diesel prices were hiked by 25 

paise per liter each, according to a price 

notification from oil marketing companies. 

This took the petrol price in Delhi to Rs 

85.70 per liter and in Mumbai to Rs 92.28. 

Diesel rate climbed to Rs 75.88 a liter in 

the national capital and to Rs 82.66 per 

liter in Mumbai, the price data showed. 

This is the second consecutive day of the 

rate increase and the fourth this week. In 

all prices have gone up by Re 1 per liter 

this week. 

Fuel prices, which vary from state to state 

depending on local sales tax or VAT, are 

now at record highs in the country, 

prompting cries for a cut in excise duty to 

ease the burden on consumers. 

Oil Minister Dharmendra Pradhan earlier 

this week blamed the Saudi oil output cut 

for the surge in oil prices but remained 

non-committal on tax cuts. 

Top oil explorer Saudi Arabia has pledged 

additional voluntary output cuts of 1 

million barrels per day in February and 

March, which has led to price climbing to 

most since the pandemic broke out. 

State-owned fuel retailers — Indian Oil 

Corporation Ltd (IOC), Bharat Petroleum 

Corporation Ltd (BPCL), and Hindustan 

Petroleum Corporation Ltd (HPCL) — had 

on January 6 resumed daily price revision 

after nearly a month-long hiatus. 

Since then, rates have gone up by Rs 1.99 

a liter on petrol and Rs 2.01 in the case of 

diesel. 

This comes after international oil prices 

firmed up on hopes of demand returning 
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from the rollout of coronavirus vaccines in 

different countries, including India. 

Before the current highs triggered by the 

price hikes this month, fuel prices had last 

touched a record high on October 4, 2018. 

At that time the government had cut excise 

duty on petrol and diesel by Rs 1.50 per 

liter in a bid to ease inflationary pressure 

and boost consumer confidence. 

Alongside, state-owned fuel retailers cut 

prices by another Re 1 a liter, which they 

recouped later. 

This time, there are no indications of a 

duty cut so far. 

Petrol and diesel prices are revised daily in 

line with benchmark international prices 

and foreign exchange rates. 

Unctad report: India sees the sharpest 

rise in FDI inflows among key nations 

26-01-2021 

ndia and China were two major 

“outliers” in a gloomy year for 

foreign direct investment (FDI ), as 

global inflows plunged 42% on year in 

2020 to $859 billion, the lowest level since 

the 1990s, according to the latest Unctad 

report. While India witnessed a 13% year-

on-year rise, the highest among key 

nations, in FDI inflows in 2020, China’s 

rose 4%. Of course, in absolute terms, 

China remained way ahead, with an inflow 

of as much as $163 billion, while India’s 

stood at $57 billion. Inflows into India 

were boosted by those into the digital 

sector, the report said. Analysts have 

pointed out that a sizable chunk of these 

was drawn by Reliance Jio alone. 

The UK and Italy saw an over 100% crash 

each in FDI inflows, followed by Russia 

(96% drop), Germany (61%), Brazil 

(50%), the US (49%), Australia (46%), 

and France (39%). 

The Unctad report also warned that 

uncertainty about the Covid-19 evolution 

will continue to hamper global FDI 

inflows in 2021, “threatening sustainable 

recovery prospects”. 

Developing economies drew as much as 

72% of global FDI in 2020 – their highest 

share on record. Asian nations did 

particularly well, attracting $476 billion in 

FDI last year. 

Responding to the report, commerce and 

industry minister PiyushGoyal tweeted: 
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“India Means Business: Despite Covid, 

FDI inflows into India grew at the fastest 

rate among top economies. With double-

digit FDI growth of 13% in 2020, the 

world is beating a path to India.” 

Addressing a virtual round-table of mostly 

foreign investors, Prime minister Narendra 

Modi, in November, promised “whatever it 

takes” to make India the engine of global 

growth. He invited the top executives of 20 

global pension and sovereign wealth funds 

that together manage about $6 trillion in 

assets to be part of the country’s “exciting 

progress ahead”. 

Investments remain critical to India’s 

resurgence story, as private consumption 

has been badly bruised by income losses in 

the aftermath of the pandemic. Also, 

India’s reliance on FDI grew substantially 

in recent years, as overleveraged domestic 

investors cut down on fresh expansions. 

Even before the pandemic struck, the share 

of gross fixed capital formation (GFCF) in 

GDP collapsed to 29.8% on year in FY20 

from as much as 34.3% in FY12. 

However, after a record 47.1% slide in 

GFCF in the June quarter, thanks to the 

Covid-induced lockdown, the contraction 

in such fixed investments narrowed 

sharply to just 7.3% in the September 

quarter, suggesting a sharp rebound 

quarter-on-quarter. 

 

Inequitable distribution of coronavirus 

vaccines risks exacerbating financial 

vulnerabilities: IMF 

28-1-2020 

he IMF has warned that the 

inequitable distribution of 

COVID-19 vaccines risks 

exacerbating financial vulnerabilities, 

especially for frontier market economies, 

even though their approval and rollout 

have boosted expectations of a global 

recovery and lifted risk asset prices. In its 

Global Financial Stability update released 

on Wednesday, the International Monetary 

Fund underlined that until the coronavirus 

vaccines are widely available, the market 

rally and the economic recovery remain 

predicated on continued monetary and 

fiscal policy support. “Inequitable 

distribution of vaccines risks exacerbating 

financial vulnerabilities, especially for 

frontier market economies,” it said. An 

ongoing rebound of portfolio flows 

provides better financing options for 

emerging market economies facing large 

rollover needs in 2021, it said.  
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Policy accommodation has mitigated 

liquidity strains so far, but solvency 

pressures may resurface shortly, especially 

in riskier segments of credit markets and 

sectors hit hard by the pandemic, the IMF 

said, adding that credit concerns and 

profitability challenges in the low-interest-

rate environment may weigh on banks’ 

ability and willingness to lend in the 

future.”Policy-makers should continue to 

provide support until a sustainable 

recovery takes hold: under-delivery may 

jeopardize the healing of the global 

economy” IMF said. With monetary policy 

anticipated to remain accommodative in 

coming years, policy-makers should 

address rising vulnerabilities to avoid 

putting growth at risk in the medium term. 

Tobias Adrian, Director of the IMF’s 

Monetary and Capital Markets 

Department, said that an absolute end to 

this pandemic is going to be a medical 

solution. Now we are in a place where the 

easiness of financial conditions is helping 

economic activity, is helping countries and 

corporations to issue debt. But it’s also 

accompanied by a run-up in asset prices, 

particularly in some sectors. And we do 

worry that there are stretched valuations in 

some sectors. For example, in the tech 

sector, we’re detecting some frothiness as, 

as you point out. And there’s certainly a 

risk of a market correction here,” Adrian 

said. Even though there was a very sharp 

economic contraction, the support on the 

monetary side and the fiscal side has 

contained the bankruptcy so far. ”So the 

banks are in good shape. That is extremely 

important from a financial stability point 

of view. On the market side, of course, 

there is the worry that we could see for the 

sell-offs,” he said. Last year there was a 

very sharp selloff that led to central banks 

stepping in and backstopping a very broad 

segment on financial markets. We could 

certainly see further sell-offs at some 

point, at least in some segments of the 

market,” he said, adding that this might 

directly adversely impact financial 

stability. But it could lead to a tightening 

of financial conditions. Fabio Natalucci, 

Deputy Director of the Monetary and 

Capital Markets Department said uneven 

distribution of vaccines creates this risk of 

asynchronous recovery. ”There’s a healthy 

situation for, first of all, that needs to be 

addressed. There’s also then an issue in 

terms of recovery,” he said. If there is 

asynchronous recovery. ”There’s a healthy 

situation for, first of all, that needs to be 

addressed. There’s also then an issue in 

terms of recovery,” he said. If there is 

asynchronous recovery, countries lag, they 

could lose market access, financial 

conditions tighten. ”And then you would 

see an increase in poverty, you could see 

an increasing inequality. So that’s why we 

must tackle this as a global issue, at the 
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global level, and there is an equitable 

distribution of vaccines across the globe,” 

he said. The total number of global 

coronavirus cases has topped 100.8 million 

while the deaths have reached more than 

2.17 million, according to the Johns 

Hopkins University. 

 

Pandemic has accelerated R&D 

processes across the world: NEC CTO 

 28-1-2021 

 

he remote collaboration between 

researchers necessitated by 

the pandemic has accelerated the 

R&D process across the world, according 

to Motoo Nishihara, Executive Vice 

President & Chief Technology Officer, 

NEC Corporation. NEC, a 120-year-old 

Japanese conglomerate with footprints 

across the world, has seen technologies 

like facial recognition and artificial 

intelligence evolve to take on the new 

challenges posed by the Covid-

19 pandemic. 

Nishihara cited the examples of two 

products that were developed quickly 

during the lockdown months. One, a video 

imaging technology that can look at a 

crowd and alert if the individuals don’t 

have the requisite social distance between 

themselves in places like airports. Then, 

the facial recognition technology in which 

NEC is one of the top global players went 

to the level where it could identify people 

even with their masks on. “We did this in 

three to four months,” Nishihara said in a 

video interview with indianexpress.com. 

“Given that 1.1 billion people in the world 

don’t have any form of identification, 

multi-modal authentication system using 

facial and iris recognition could be used to 

ensure the proper rollout of vaccines and 

other products,” Nishihara said, adding 

that NEC does not yet have a product that 

can be used in Covid-19 vaccine rollout. 

Another technology that could become 

important in the future is NEC’s use of AI 

for cancer treatment. 

Nishihara explained: “AI is very effective 

in cancer treatment because we can define 

the parameters of the customers. I think 

from now on we have a lot of opportunity 

for integrating our AI system to the other 

domains like healthcare.” Interestingly, he 

said, the cancer treatment is based on the 

face recognition technology which NEC 

has. “Using face detection technology in 
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the affected area we can effectively detect 

cancer cells.” 

Over the past few months, researchers 

involved with this AI-powered drug for 

cancer are now contributing towards the 

creation of an effective Covid-19 vaccine. 

Working with the community AS, a 

Norway-based bioinformatics company 

that NEC acquired in 2019, its AI Drug 

Development Division completed a genetic 

analysis of COVID-19 and published the 

results in just a month. 

Dr. Akihiko Iketani, Head of NEC 

Laboratories, explained that their 

fingerprint identification system is already 

utilized in African countries to see whether 

a baby was already vaccinated and If yes, 

then what kind of vaccination was given. 

“We strongly believe that a similar kind of 

solution will be required very soon in India 

as well for Covid-19 and other types of 

diseases,” Dr. Iketani added. 

Nishihara agreed that remote working and 

touchless processes could become the new 

normal with the pandemic and the threat 

that such situations could recur now with a 

higher frequency. “If we continue this kind 

of situation, our new society has to have 

some kind of preparation for the future 

when remote working and touches systems 

could become necessary, or even 

mandatory,” he added. 

In India, NEC India’s president and CEO 

Aalok Kumar chipped in, the company is 

seeing “very strong requirement, both from 

the government and the enterprise to go 

more touchless”. NEC is about to start a 

pilot project at Varanasi airport to allow 

passengers touchless and paperless entry 

and has also got the contract to do the 

same in Pune, Kolkata, and Vijayawada. 

“If you can apply something like that in a 

highly sensitive, highly secured, and 

politically sensitive area like aviation, you 

can imagine how quickly it will get 

integrated into the enterprise sector,” 

Kumar added. He said a lot of the 

resistance that people used to face in 

unlocking the budget for the digitization of 

processes has gone become a pandemic. 

“That is unlocking a lot of peripheral IT 

and infrastructure and foundation 

investment.” 

Short squeeze explained: Why 

Gamestop jumped 130%, AMC 

Entertainment shot up 300% 

 29-1-2021 
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ven as the Dow Jones index fell 

sharply by over 2 percent on 

Wednesday (January 27) after 

the United States Federal Reserve kept 

interest rates at near-zero and pledged to 

continue to buy US treasury bonds worth 

$120 billion every month, shares of 

GameStop Corp jumped by over 130 

percent to close at $345, taking its market 

cap to $24 billion. 

On January 12, the share of GameStop — 

an American video game and gaming 

merchandise retailer — closed at under 

$20 per share. In a matter of 10 trading 

sessions, the stock has jumped by over 15 

times. 

In a similar trend, the share price of the 

movie theatre chain AMC Entertainment 

jumped 300 percent on Wednesday to 

close at $19.88, taking its market cap to 

$6.74 billion. 

It was only on January 21 that the AMC 

stock had closed at $2.98 — it has now 

jumped by over 6 times in a matter of four 

trading sessions. 

The unprecedented rally in these stocks is 

a result of an extraordinary frenzy among 

retail traders, as they organized on the 

message board site Reddit to push up the 

share price. And as the share prices 

jumped, it forced the short-sellers in the 

stock to go for a ‘short squeeze’, leading to 

the staggering jump in share prices. 

What is a short squeeze? 

A short squeeze is a term used by market 

participants to refer to a phenomenon 

where short-sellers in a stock who have 

placed their bets on a stock’s fall, rush to 

hedge their positions or buy the stock in 

the event of an adverse price movement, to 

cover their losses. 

This leads to a sharp rise in demand for the 

share and a huge rally in share prices. 

For example, if a trader expects that the 

price of stock X would fall to Rs 80 from 

Rs 100, she might take a short position in 

the stock to sell it at Rs 100, when the 

market price is much lower. However, if 

the stock price of the company starts 

rising, and jumps to Rs 120, the short 

seller starts incurring big losses — as she 

would have to sell the share at Rs 100 and 

deliver it after buying from the market at 

Rs 120. 

To cover his loss, the trader who was 

initially short on the stock starts buying the 

stock, which leads to a sharp rise in the 

share price of the stock. This phenomenon, 

where the short seller is buying the stock 

to cover her loss, is referred to as a short 

squeeze in market parlance. It leads to a 
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dramatic rise in share price, far beyond its 

fundamentals. 

India's foreign direct investment inflows 

grew by 81 percent in November 2020 to 

$10 billion 

 

29-01-2021  

EW DELHI: India's Foreign 

Direct Investment (FDI) saw a 

significant jump in November 

2020. FDI data released by the Commerce 

Ministry shows that total FDI in the month 

of November 2020 grew by a whopping 81 

% to $ 10.15 billion against $ 5.6 billion in 

November 2019. FDI equity has also 

jumped to $ 8.5 billion as against $ 2.8 

billion in November 2019, registering a 

growth of 70 %. 

India has attracted a total FDI inflow of $ 

58.37 billion from April to November 

2020. It is the highest ever for the first 

eight months of a financial year (F.Y.) and 

22 % higher as compared to the first eight 

months of 2019-20 ($ 47.67 billion). 

 

FDI equity inflow received during F.Y. 

2020-21 (April to November 2020) is $ 

43.85 billion. It is also the highest ever for 

the first eight months of a financial year 

and 37% more compared to the first eight 

months of 2019-20 ($ 32.11 billion deal), 

the data revealed. 

FDI is a major driver of economic growth 

and an important source of non-debt 

finance for the economic development of 

India. The government has endeavored to 

put in place an enabling and investor-

friendly FDI policy, the Commerce 

Ministry said. 

 

The intent all this while has been to make 

the FDI policy more investor-friendly and 

remove the policy bottlenecks that have 

been hindering the investment inflows into 

the country. The steps taken in this 

direction have borne fruit, as is evident 

from the ever-increasing volumes of FDI 

inflows being received into the country, it 

said. 

Measures were taken by the Government 

on the FDI policy reforms, investment 

facilitation and ease of doing business 

have resulted in increased FDI inflows into 

the country. The following trends in India's 

Foreign Direct Investment are an 

endorsement of its status as a preferred 

investment destination amongst global 

investors. 
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PLI scheme to make India an integral 

part of the global supply chain: 

Economic Survey 

29-1-2020  

 

conomic Survey 2021 India: The 

Rs 1.46-lakh crore PLI scheme is 

expected to make India an 

integral part of the global supply chain and 

create huge employment opportunities, 

according to the Economic Survey tabled 

in Parliament on Friday. 

The production-linked incentive (PLI) 

scheme was recently expanded to 10 

sectors, after registering traction from 

global investors in the mobile 

manufacturing segment. 

It added that the scheme will also establish 

backward linkages with the MSME sector 

in the country, which, in turn, “will lead to 

more inclusive growth and create huge 

employment opportunities”. The scheme 

was launched to boost manufacturing in 

the country and make it self-reliant. 

The Survey said the PLI scheme will 

ensure efficiencies, create economies of 

scale, enhance exports, provide a 

conducive manufacturing ecosystem, and 

make India an integral part of the global 

supply chain especially for the 10 sectors 

identified under the scheme. 

Under the scheme, the government has 

earmarked the highest amount of incentive 

for the automobile and its components 

sector amounting to Rs 57,042 crore. The 

mobile sector had been granted an 

incentive of around Rs 40,951 crore. 

Some other sectors included under PLI are 

advanced cell chemistry battery (Rs 18,100 

crore), electronic and technology products 

(Rs 5,000 crore), pharmaceutical drugs (Rs 

15,000 crore), and telecom and network 

products (Rs 12,195 crore). 

 

Textile products (Rs 10,683 crore), food 

products (Rs 10,900 crore), high efficiency 

solar PV modules (Rs 4,500 crore), white 

goods (Rs 6,238 crore) and specialty steel 

(Rs 6,322 crore) are also included in the 

scheme. 

The respective ministries of the sectors 

included under PLI are working on 

detailed guidelines for rolling out the 

incentives. 

The Ministry of Electronics and IT, which 

started the scheme, has approved 16 

proposals from domestic and international 

companies entailing an investment of Rs 
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11,000 crore to manufacture mobile 

phones worth Rs 10.5 lakh crore over the 

next five years. 

The companies who have applied for the 

scheme include iPhone maker Apple’s 

contract manufacturers Foxconn Hon Hai, 

Wistron, and Pegatron, apart from 

Samsung and Rising Star. 

Domestic companies whose proposals 

have been approved include Lava, 

Bhagwati (Micromax), Padget Electronics 

(Dixon Technologies), UTL Neolyncs, and 

Optiemus. 

The mobile phone sector is expected to 

generate over 2 lakh direct jobs and nearly 

6 lakh indirect employment opportunities 

in the next five years. 

 

India’s debt levels to reduce even in the 

low-growth scenario, says CEA K V 

Subramanian 

30-1-2021 

hief Economic Adviser K V 

Subramanian said economic 

growth leads to debt 

sustainability and even if India were to 

have a real GDP growth rate as low as 3.8 

percent each year from 2022-23 to 2028-

29, the country’s debt levels will still come 

down. Subramanian further said India has 

a track record of having adopted 

expansionary fiscal policy focused on 

infrastructure spending. 

“Growth leads to debt sustainability, but 

not vice versa… Even if India were to 

have the real GDP growth rate as low as 

3.8 percent each year from FY23 to FY29, 

the debts will still come down,” he said 

during a press conference. 

Subramanian further pointed out that in 

advanced economies, there is a conflict 

between outcomes delivered by inequality 

and growth. 

“While in India, there is a convergence — 

both inequality and per capita income have 

similar impact on socio-economic 

indicators,” he said. 

The CEA stressed that India must continue 

to focus on growth so that “we expand the 

pie, enabling redistributive policies that lift 

people out of poverty”, adding that growth 

can mitigate 85 percent of poverty. 

Subramanian said when history judges 

India for its response to this once-in-a-

century health crisis, it will be hailed for 

its mature and bold measures. 

He also pointed out that an increase in 

spending on public healthcare to 2.5 

percent of GDP can bring down a typical 

household’s out-of-pocket expenditure on 

healthcare from 65 percent to 35 percent. 

 

Subramanian also called for increasing 
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India’s expenditure on R&D from around 

1.5 percent to 3 percent. 

 

Raise govt spending to cut out-of-pocket 

expenditure. 

30-01-2021 

  

omparing India’s spend on 

healthcare with countries like 

Indonesia, China, and Thailand, 

the Survey concluded the country could 

“substantially” reduce the OOP share of 

overall healthcare spends to 30 percent 

from 60-65 percent currently. This would 

happen if it increased its public spending 

on healthcare from 1 percent of GDP, at 

present, to 2.5-3 percent. 

Economic Survey has backed the 2017 

National Health Policy’s pitch for more 

than doubling public spending on 

healthcare, arguing that it can halve the 

out-of-pocket (OOP) expenditure on 

healthcare for Indians. The Survey has also 

proposed the establishment of a regulator 

to mitigate the market failures stemming 

from “information asymmetry” that leads 

to “suboptimal” quality of care in the 

healthcare sector. 

This is important, given that India has 

“one of the highest” levels of OOP 

expenditure in the world, according to the 

Survey. 

It also said the government needed to 

“seriously” consider a sectoral regulator to 

regulate and supervise healthcare, “given 

the information asymmetries that make 

unregulated private enterprise suboptimal 

in healthcare.” This recommendation 

comes in the backdrop of the private 

sector’s dominance in the country’s total 

healthcare provision — around 74 percent 

of outpatient care and 65 percent of 

hospitalization care is provided through 

this sector in urban India. 

At the same time, the Survey observed that 

the quality of treatment in the private 

sector “does not seem to be markedly 

better” when compared to the public 

sector. Citing expert findings that a “large 

proportion” of deaths in India manifests 

more due to poor quality of healthcare than 

insufficient access, the Survey said India’s 

proportion of deaths due to poor quality 

care was “significantly higher” than other 

countries in the world, including 

neighboring countries. 
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It added, at the same time, the costs of 

treatment are not only “uniformly higher” 

in the private sector, but the differences are 

also “humongous” for in-patient treatments 

of severe illnesses like cancers (3.7x), 

cardio (6.8x), injuries (5.9x), gastro (6.2x), 

and respiratory (5.2x). 

As per the Survey, following 

the pandemic, a “key” portfolio decision 

that healthcare policy must make is about 

the relative importance placed on 

communicable versus non-communicable 

diseases. While Covid is a communicable 

disease, the Survey warned the next 

healthcare crisis could be “drastically 

different”. The Survey, which has pulled 

up India for its underperformance in 

healthcare access and quality compared 

with other Low- and Middle-Income 

Countries added India still needs to 

improve “significantly” on metrics like 

maternal and infant mortality despite the 

improvements it has made so far. 

POLITICAL NEWS 

BJP MLA’s ‘anti-tribal’ comments: 

Over 100 party workers resign 

25-01-2021 

 

ver 100 tribal workers and 

supporters of the BJP from 

Navsari district have resigned 

from the party, expressing unhappiness 

over ‘anti-tribal statements’ by party MLA 

Gadevi seat, Naresh Patel. 

The resigned members are leaders of the 

executive body of the SC/ST cell of 

Navsari district and belong to Navsari, 

Billimora, Vansda, and Jalalpore. They 

sent their resignation letter to district BJP 

president Nhurabhai Shah on a letter pad 

of Navsari district SC/ST cell president, 

Dr. Pankaj Patel. 

In the letter, the workers said that MLA 

and former BJP president of Navsari 

district, use to ‘humiliate’ people from the 

tribal community by saying, ‘I don’t need 

of tribal votes, I win by votes of other 

communities. I don’t care about the tribals 

of Vansda and Chikhli’. 

Pankaj Patel, however, has not resigned 

but mentioned in a letter to Bhurabhai 

Shah that due to personal reasons, he was 
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not keen to contest the local body 

elections. 

Talking about The Indian Express, Pankaj 

Patel said, ‘I have been receiving 

complaints from the tribal community 

people against Naresh Patel for a long. 

Earlier we took up the issue with the state 

BJP body but nothing came out. nOw that 

the elections are near, the party will look 

into all the parameters…. I have forwarded 

their resignations to Navsari district BJP 

president Bhurabhai Shah…’ 

Alleging that it is the work of Pankaj Patel, 

MLA Naresh Patel said, ‘I have never 

insulted any tribal leader. Patel had been 

regularly carrying out the meeting of tribal 

community people to make his 

organization, AdivasiSena. We have 

intimated him to carry out the meetings 

under the BJP party banner and not 

AdivasiSena, but he continues with it.’ 

Bhurabhai Shah said, ‘We are looking into 

the issue and we will sort it out.’ 

SIDDARAMAIAH COMMENTS 

OVER MODI SPEECH 

27-01-2021 

uestioning as to what was the 

intelligence department of the 

central government doing 

concerning violence during the farmer's 

protest in Delhi on Tuesday, the leader of 

opposition in the state assembly asked it to 

make it public if terrorists were involved 

in the protests. 

it is the failure of the government, farmers 

are protesting for over two months, they 

have held 11 rounds of discussions so far.. 

is 11 rounds required to resolve the issue? 

" 

"Farmers' only demand is that- certain 

laws are anti-farmer, they are black laws 

against the farm sector- and they have to 

be withdrawn," Siddaramaiah said. 

Speaking to reporters here, he said farmers 

have been holding protests for over 60 

days despite severe cold weather and some 

of them have even lost their lives. 

 

"Narendra Modi speaks about having a 56-

inch chest, how big the chest is, is not 

important, within it there should be a heart 

that can wipe the tears of the poor. Modi 

doesn't have it. Has he called farmers and 

spoken to them even once, so far?" 

Siddaramaiah said. 
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Modi has made it a prestige issue and does 

not want to withdraw the legislation, he 

claimed as he alleged that the government 

has become a "slave" too big corporates 

like Ambani and Adani, and the laws were 

made as dictated by them. 

 

The Samkyukt Kisan Morcha, an umbrella 

body of 41 farmer unions, is leading the 

protest against the three central farm laws 

at several border points of Delhi. Violence 

had broken out during the farmers' tractor 

parade in the national capital on Tuesday 

to mark Republic Day. 

Hitting out at state Agriculture Minister 

BC Patil's alleged statement dubbing 

farmers' protest as "fight by terrorists", 

Siddaramaiah termed it as "irresponsible". 

 

"Didn't the government have the 

intelligence? Let them say which all 

terrorists were involved, no one should 

speak irresponsibly while talking about 

farmers. Let them say which all terrorists 

or those linked to the Khalistan movement 

are involved," he said. 

It is Jayalalithaa (Memorial) Versus 

Sasikala Now 

27-01-2021 

 

rom the beach sands of Chennai 

to a hospital in Bengaluru, the 

politics of AIADMK played out 

on Wednesday morning raising questions 

if the internal power struggle would 

undermine the ruling party’s prospect in 

this summer’s Assembly elections. 

Even as prison authorities in Bengaluru 

completed the paperwork that enabled 

Sasikala to walk free after completing her 

four-year prison term, thousands of 

AIADMK cadres from across Tamil Nadu 

thronged the Marina beach as Sasikala’s 

two rivals – CM K. Palaniswami and his 

deputy O. Paneerselvam – threw open the 

memorial for their leader Jayalalithaa. 

The inauguration of the phoenix shaped 

memorial built over 50, 422 sqft at a cost 

of Rs.80 crore at the spot where 

Jayalalithaa has been buried was planned 

to coincide with Sasikala’s release date. 

The deliberate move allowed the EPS-OPS 

duo to reiterate their control over the party 

and challenge predictions that Sasikala’s 

release would see the disintegration of 

their leadership. It also sent out the 
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message that they owned Jayalalithaa’s 

political legacy and not Sasikala, who was 

her ride for nearly thirty years. The 

function also underlined Paliniswami’s 

recent assertion that Sasikala will not be 

readmitted into the AIADMK. In his 

speech, the CM stated that the best tribute 

to Amma would be to win the coming 

Assembly elections and ensuring the 

continuance of her government. 

Many ministers, who used to be loyalists 

of Sasikala in the past, proved that they 

stood with the CM by organizing dozens 

of buses to ferry their supporters from their 

home districts for the Chennai show. Co-

operation Minister Sellur K. Raju arranged 

an exclusive train from Madurai to fetch 

his supporters to Chennai and back for the 

function. The Minister himself traveled by 

18 coach train leased by paying Rs.18 

lakhs. ‘This is our way of thanksgiving to 

a great leader like Jayalalithaa, ‘said Raju, 

who became famous after he floated 

thermocol sheets on the Vaigai dam 

reservoir to prevent evaporation and 

conserve water. 

The show of strength on the Marina sands 

was significant for one more reason – it 

was on Jayalalithaa’s Samadhi that 

Sasikala had angrily sworn to make her 

political comeback before going to the 

Bengaluru prison in Feb 2017. Her attempt 

to become Chief Minister by displacing 

Paneerselvam had been thwarted by a 

deliberate delay to swear her in by the then 

acting Governor and a Supreme Court 

verdict that overturned her acquittal in the 

wealth case in which Jayalalithaa was the 

first accused. The SC ruled that the case 

against the former CM had abated after her 

death in Dec 2016 but confirmed the 

conviction of Sasikala and two of her 

relatives in the wealth case imposing a 

four-year prison term and Rs.10 crore fine. 

The AIADMK leadership hopes that the 

images of EPS and OPS reverentially 

praying in front of the flower-decked 

burial spot and their encomiums to 

‘Amma’ after inaugurating the memorial 

would be etched in the minds of AIADMK 

cadres. To keep up the momentum 

Jayalalithaa’s Poes Garden bungalow 

would be thrown open as a memorial on 

Thursday. And on Sunday the two leaders 

would also inaugurate a temple built for 

Jayalalithaa by Revenue Minister R.B. 

Udayakumar at his Tirumangalam 

constituency near Madurai. ‘The spate of 

events connected with Jayalalithaa is 

aimed at diluting the impact that Sasikala’s 

release from prison would have on 

AIADMK cadres,’ said Thuglak reporter 

S.Ramesh. 

True, there were no matching visuals of 

Sasikala walking out of the prison or 

waving triumphantly at her supporters as 
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she remains confined to the Bengaluru 

Medical College Hospital where she is 

being treated for Covid. Her release was 

announced by her lawyer Raja 

Senthoorapandian after she signed the 

necessary papers brought by a team of 

prison officials. For now only the prison 

guards who accompanied her to the 

hospital have been withdrawn. Only when 

she gets discharged and drives down to 

Chennai her supporters can organize a 

grand welcome for her. ‘You will see 

Sasikala’s impact when she returns to 

Tamil Nadu and makes her political 

moves,’ said former MLA G. 

Senthamizhan. 

The real battle for the AIADMK will begin 

when Sasikala is expected to enter the 

AIADMK headquarters after she reaches 

Chennai. A showdown with the ruling 

AIADMK led by EPS and OPS could start 

a long battle between the two sides which 

can only be good news for the main 

opposition – the DMK. 

Will Amit Shah’s Bengal Visit Calm 

Matua Discontent Over CAA Delay and 

Help BJP in Polls? 

28-01-2021 

 

  

nion Home Minister Amit Shah 

will on Saturday hold a mega 

public meeting in Thakurnagar, 

an area dominated by people belonging to 

the Matua community, amid their 

discontent over the delay in 

implementation of the Citizenship 

Amendment Act (CAA) in West Bengal. 

 

Shah will reach Kolkata at around 11 pm 

on Friday, and on early Saturday, meet 

with CRPF officers. At 10.50 AM he will 

visit the ISKON temple in Mayapur in 

Nadia district to offer his prayers. Then, he 

will visit Thakurnagar in North 24-

Parganas to address a public rally around 

3.50 pm. 

In the 2019 Lok Sabha election, refugees, 

particularly the ‘Matias’ helped the 

Bharatiya Janata Party secure nine to 10 

seats out of 18 constituencies the party 

won. The seats then won by the saffron 

party was Cooch Behar; Alipurduar; 

Jalpaiguri; Darjeeling; Raiganj; Balurghat; 

North Malda; Ranaghat; Bongaon; 

Barrackpore; Hooghly; Jhargram; 

Midnapore; Purulia; Bankura; Bishnupur; 

Burdwan-Durgapur; and Asansol. 
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Out of these seats, the community played 

an important role in Cooch Behar, 

Alipurduar, Jalpaiguri, Raiganj, Balurghat, 

North Malda, Ranaghat, Bongaon, 

Burdwan-Durgapur, and Asansol. Now, all 

the seats combined consist of nearly 70 

assembly segments and this is the area 

where BJP is looking to reach the magic 

figure of 148 seats (out of a total 294 

elected and 1 nominated) in 2021 

Assembly Polls in Bengal. 

The refugees, particularly the Matias, were 

a major political force behind Mamata 

Banerjee in the 2011 assembly polls when 

she ousted the state’s Left Front 

government after 34 years. 

Since then, in the 2014 Lok Sabha polls 

and the 2016 Assembly election, it’s only 

with the blessings of Binapani Devi 

Thakur (an influential Matua leader who 

died on March 5, 2019) that TMC is ruling 

the area with the support of Matias. 

However, the winds have changed since 

the 2019 polls, when BJP managed to 

snatch the seat from the ruling TMC by 

playing the card of the Citizenship 

(Amendment) Bill. 

Party insiders feel that Amit Shah’s public 

rally in Thakurnagar is an attempt to 

appease the community ahead of the 

crucial Assembly polls scheduled to be 

held in April-May in the State. 

CAA is crucial in Bengal and this was 

precisely one of the reasons that Prime 

Minister Narendra Modi - armed with the 

Citizenship Amendment Bill – kicked off 

his campaign in Bengal near the ‘Matua’ 

headquarters at Thakurnagar under 

Bongaon Lok Sabha constituencies (won 

by BJP’s Shantanu Thakur) on February 2, 

2019. 

At the time, Modi had said, “During 

partition people from Afghanistan, 

Bangladesh and Pakistan fled amid 

communal violence. Sikh, Hindu, 

Christian, Parsis faced utmost atrocities. 

Now you tell me, after so many years 

don’t you think they have every right to 

live with dignity here in India? Therefore, 

we brought this Citizenship Amendment 

Bill but I would like to ask Mamata ji’s 

stand on this. I would like to assure you 

(Matua community) that our government is 

with you in this issue.” 

As per Nikhil Bharat Bangali Udbastu 

Samanway Samiti (NBBUSS) – a refugee 

welfare organization – there are 

approximately six crores refugees in India 

while in West Bengal alone the figure is 

around three-and-half crores – a key factor 

for any political parties in the state. 

Party leaders of both the TMC and BJP 

camps feel that refugees' cards will 
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undeniably be the key factor that could 

turn the tables in this upcoming election. 

Recently, Shantanu Thakur – the BJP MP 

from Bengal’s Bongaon and a prominent 

Matua leader from Thakurnagar – had 

asked Shah for the Centre to clarify its 

stand over the implementation of CAA in 

the state. 

Thakur - who won the Bongaon seat while 

riding the waves of ‘BJP’s citizenship 

promise’ to the Matua community - has 

now found himself in an odd situation due 

to the delay in implementation of the act. 

“I think that the Union Home Minister 

should clarify its stand on CAA which is 

directly connected with the sentiments of 

the Matua community people. I think it is 

certainly going to have some impact in the 

coming polls,” he had said. 

Thakur’s reaction came after Amit Shah – 

during his last visit to Bengal – had said, 

“The act has been passed. We are 

committed to implementing it. The entire 

process got delayed due to the corona 

pandemic. The rules of the CAA are yet to 

be framed. I would like to assure all that 

we will certainly implement it. First, let’s 

get over with this pandemic and the 

vaccination process.” 

On January 31, Shah will visit Bharat Seva 

Ashram Sangha at 10.45 am and at around 

11 am, he will pay tribute to Ishwar 

Chandra Vidyasagar in Kolkata. 

At 12.45 pm, he will address a rally at 

Dumurjala in Howrah district and will also 

lunch with a Bagdi (Dalit) family at 

Khalisani village in the same district. 

At 3.20 pm, he will hold a roadshow from 

the MCD office to the SDO office in 

Uluberia, Howrah. 

AAP ABOUT TO EXPAND THE 

BOUNDARIES AND ACQUIRE 

NATIONAL PARTY STATUS 

28-01-2021 

 

 

 

 

 

elhi Chief Minister and AAP 

national convenor Arvind 

Kejriwal said the party will 

contest elections in six states — Uttar 

Pradesh, Uttarakhand, Goa, Punjab, 

Himachal Pradesh, and Gujarat. He 

announced at the ninth National Council 

meeting of the Aam Aadmi Party. 

"Other parties have no vision and that is 

why they are talking about the past. AAP 

is the only party talking about the future 
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and has the vision of the 21st and 22nd 

century,” Kejriwal said. ”In next two 

years, AAP will be contesting elections in 

six states – UP, Uttarakhand, Goa, Punjab, 

Himachal Pradesh, and Gujarat,” the AAP 

national convenor said. 

 ”I urge party members to strengthen the 

grassroots-level hold of the party across 

the country. The organization has to be 

strengthened on a very large scale. The 

country is important for us and AAP is the 

vehicle and we need to work towards the 

development of the party,” he added. 

AAP also declared that it would contest all 

the 117 seats in agriculture-centric Punjab 

- where it is the second-largest party with 

19 seats after Congress. More recently, it 

said it would also fight the local civic body 

polls scheduled in the state in February. 

The party has attacked BJP for being "anti-

farmer" besides locking horns with Punjab 

CM Captain Amarinder Singh. 

Earlier, in December while announcing the 

decision to contest polls in Uttar Pradesh, 

Arvind Kejriwal said, "Many brothers and 

sisters of Uttar Pradesh live in Delhi. 

When AAP formed the government third 

time in Delhi, then many people belonging 

to UP gave us suggestions that we should 

contest polls in the state. They said that 

they were unhappy with the present parties 

in the state." UP will head to assembly 

polls in 2022. 

As party leaders of AAP have been 

traveling across states from UP to 

Uttarakhand, Punjab to Gujarat, expert 

suggests that it could be a move to locate 

the party beyond the boundaries of Delhi 

and getting a national party status before 

the 2024 Lok Sabha Polls. 

                                                                   

Padma Awards, A Reflection of PM 

Modi’s Statesmanship 

29-01-2021 

 

 

ight from discouraging VIP 

culture and VIP syndrome to 

now ensuring that the top 

civilian awards are not restricted to an elite 

few, ever since coming into power Prime 

Minister Narendra Modi and his 

government has shown that his leadership 

is that of a statesman and not about 

electoral politics. 

Gone are the days when getting a Padma 

Award was a far fetched dream for the 

common man. Now the contribution of 
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'unsung heroes’ to society is recognized 

leading to the Padma Awards now being 

called the ‘People’s Padma.’ 

The 105-year-old Pappammal from Tamil 

Nadu was awarded the Padma Shri this 

year for her contribution to organic 

farming. Chutni Devi, who was once 

branded as a witch and started a fight 

against social evils, along with Mithila 

artist Dulari Devi and Social activist 

Shanti Devi, from Odisha, are among 

Padma Shri winners. 

A very interesting and unique aspect also 

involves the last number of opposition 

political leaders who have been honored 

with the Padma Awards despite being on 

the opposite side of the fence to the ruling 

establishment. This of course is in line 

with the thinking of the Modi government 

inspired by the prime minister himself. He 

has often said those who contributed to the 

great cause of India need to be given due 

recognition, politics aside. 

Despite having served many key roles in 

the UPA government — being a union 

minister and then President of India — it 

was the Modi government that bestowed 

the highest civilian award, the Bharat 

Ratna, on late Pranab Mukherjee in 2019. 

This year, the former chief minister of 

Assam late Tarun Gogoi was conferred 

with the Padma Bhushan Award. Gogoi 

served as the Assam chief minister for 

three terms and was defeated by the BJP-

led Sarbananda Sonowal government in 

2016. 

In 2020, the four-time chief minister of 

Nagaland SC Jamir was awarded the 

Padma Bhushan. Jamir was a legislator in 

both Lok Sabha and Rajya Sabha and also 

served as Governor. 

Another Congressman, Bhabani Charan 

Patnaik, a three-term Rajya Sabha MP 

from Odisha and office bearer of the 

Odisha Pradesh Congress Committee was 

awarded Padma Shri in 2018. 

Top Congress leader in the 1990’s 

Tokheho Sema, who was among the 

senior-most Nagaland politicians, was 

honored with Padma Shri in 2016. 

In 2017, Sharad Pawar and PA Sangma 

(posthumous) were awarded the Padma 

Vibhushan. Both these leaders had a very 

strong and long political stint with the 

Congress Party. While Pawar became the 

Maharashtra chief minister and Union 

Defence Minister because of his 

association with the Congress, Sangma 

went on to become the Lok Sabha speaker. 

Except a few years during the end of his 

public life, Sangma had not worked with 

the BJP, and Pawar’s politics has also been 

of opposition to the BJP. 
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Among the non-Congress leaders, former 

MP from Rajya Sabha Tarlochan Singh 

has got the Padma Bhushan in 2021. PDP 

leader Muzaffar Hussain Baig was the 

deputy chief minister of Jammu and 

Kashmir in a Congress-PDP government. 

He was conferred the Padma Bhushan in 

2020. 

Among the NDA leaders, Ram Vilas 

Paswan has been awarded a posthumous 

Padma Bhushan this year. Akali leaders, 

Parkash Singh Badal and SS Dhindsa were 

given the Padma Vibhushan and Padma 

Bhushan respectively during the tenure of 

the Modi Government. 

In comparison, when the UPA was in 

power, not a single opposition leader was 

honored, Mohan Dharia being the only 

exception. He was awarded the Padma 

Vibhushan in 2005 and that too for social 

work after being away from politics for 

nearly two decades before that. 

In a time when politics has become all 

about bitterness and personal squabbles, 

Modi’s statesmanship leads by a fine 

example. 

AMID SHAH TO ADDRESS TWO 

RALLIES IN BENGAL ON 

WEEKEND 

29-01-2021 

nion Home Minister Amit 

Shah will address two rallies in 

West Bengal and attend several 

programs as the BJP steps up its campaign 

in the poll-bound state where assembly 

elections are expected to be held in April-

May. 

 

BJP sources said Shah will arrive in 

Kolkata on Friday (29-01-2021) night and 

start his public programs on Saturday ( 30-

01-2021) with a visit 

to ISKCON (International Society 

of Krishna Consciousness) in Mayapur and 

later address a rally at Thakurnagar. He 

will also address his party's social media 

volunteers in Kolkata in the evening.  

Shah is scheduled to address another rally 

at Dumurjala in Howrah on Sunday ( 31-

01-2021). He will also visit Aurobindo 

Bhawan and Belur Math on the day. 

 

Party leaders said he is expected to have 

lunch at the house of a jute mill worker in 

Belur on Sunday. 

The saffron party has emerged as the main 

challenger to the ruling Trinamool 

Congress, headed by Chief Minister 

Mamata Banerjee, in the state. 

 

The party is pulling out all stops to end her 

10-year-old reign and has debuted several 
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senior leaders, including Union ministers, 

to its state campaign                                                                                                         

JP Nadda Visits Tamil Nadu, Holds 

Core Committee Meeting With Party 

Leaders In Madurai 

30-01-2021 

JP national president JP Nadda, 

who is on a two-day visit to the 

poll-bound state of Tamil Nadu 

held a core committee meeting with 

leaders of the party, in Madurai on 

Saturday. He will also be holding several 

other organizational meetings. He will 

review the preparations that have been 

made for the upcoming assembly elections 

in the state. He visited the Meenakshi 

Temple, one of the famous temples in the 

state on Saturday morning. Nadda is 

expected to visit more places of worship in 

the coming days. 

The BJP president reached Madurai on 

Friday night. He will attend a public 

meeting at Thamarai Thidal at 

Masthanpatti in the city at 6:15 pm on 

Saturday. Nadda will also visit poll-bound 

Puducherry for a day during his trip. 

Chief Minister Edappadi K Palaniswami 

also visited Madurai on Saturday to 

inaugurate a temple built in the memory of 

late Tamil Nadu Chief Ministers J 

Jayalalithaa and MG Ramachandran.  

Earlier this month, Tamil Nadu's BJP unit 

had lashed out at the 'evil forces' 

circulating a list of presumed candidates 

and the constituencies the saffron party 

planned to field them in the 2021 TN 

assembly elections. It had stated 

categorically that the official list will be 

formally announced by the BJP's central 

leadership. Slamming a section of the 

Tamil media for spreading 'information 

which was untrue', TN BJP spokesperson 

Narayan Thirupathy had said that such 

attempts were being made by those who 

couldn't tolerate the growth of the BJP and 

NDA in Tamil Nadu. 

 

Tamil Nadu Assembly elections 

Assembly elections in Tamil Nadu are due 

during April-May 2021 and the political 

parties have started their campaign. While 

DMK's MK Stalin is eyeing the Chief 

Minister seat, AIADMK has arrived at 

reconciliation between two warring 

factions - of Deputy CM O Pannerselvam 

(OPS) and CM E Palaniswami (EPS). 

Incumbent E Palaniswami has been named 
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as its CM candidate and O Panneerselvam 

as the chief of the 11-member steering 

committee. The BJP is yet to make a 

formal announcement of the alliance with 

AIADMK and is in talks with Stalin's 

estranged brother MK Alagiri. On the 

other side, AIADMK has said that they are 

the big-brother within the NDA alliance 

and after a lot of deliberations, BJP has 

given in. South Superstar Rajinikanth who 

was about to launch his party this year has 

backed out due to health reasons.  

 

KARNATAKA DEPUTY CM 

SLAMMED BY RULING ALLIES 

FOR HIS DEMANDS 

30-01-2021 

 

 

 

 

 

uling allies in the Maharashtra 

Vikas Aghadi (MVA) 

government on Thursday 

slammed Karnataka’s deputy chief 

minister Laxman Savadi for demanding 

Mumbai be declared a Union territory.  

Savadi’s comment came after Maharashtra 

chief minister Uddhav Thackeray had 

suggested on Wednesday that the Centre 

should make the Marathi-speaking areas 

on the Karnataka-Maharashtra border a 

Union territory since there is an ongoing 

case in the Supreme Court on this issue. 

While Maharashtra has staked a claim over 

these areas, which include Belagavi (also 

known as Belgaum), Karwar, and Nippani, 

Karnataka has maintained ownership of 

the area. 

 

On Thursday, Savadi said, “Earlier, we 

were part of the Mumbai region. My 

demand and the people in this region 

demand that Mumbai is attached to 

Karnataka. I demand the Central 

government ensure Mumbai should be 

declared a Union territory. The issue will 

be resolved once we demand Mumbai,” he 

said. 

 

Shiv Sena’s Sanjay Raut said his party was 

not taking Savadi’s comment seriously. 

“Savadi should understand history. The 

boundary dispute with Karnataka is to 

protect Marathi language and culture,” he 

said. Raut also said Maharashtra did not 

discriminate against the Kannada-speaking 

population in the state, unlike the way 

Karnataka has done in its Marathi-

speaking areas. 
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“The Maharashtra government provides 

grants to Kannada schools, libraries, and 

cultural organizations in the state. Does 

this happen in Belgaum?” he asked. 

Maharashtra deputy chief minister and 

NCP leader Ajit Pawar said, “The 

Karnataka deputy chief minister may have 

made the demand to please their people. It 

has no base beyond that. His demand is 

baseless and pointless,” Pawar said. 

 

The border dispute has its origin in the 

States Reorganisation Act of 1956 that 

brought Belagavi and 10 talukas that were 

once part of the colonial Bombay 

Presidency and later part of Mysore, into 

Karnataka. Maharashtra opposed this on 

the ground that the population of Belagavi, 

Nipani, and Karwar are mostly Marathi 

speakers. This dispute is pending in the 

Supreme Court. 

 

At a public event on Wednesday, 

Thackeray had said, “When the issue is 

pending in the Apex court, the Karnataka 

government changed the name of Belgaum 

[to Belagavi], and set up their second 

capital there. A Marathi-speaking mayor 

was booked under sedition for taking the 

pro-Marathi stand. This is nothing but the 

oppression of the Marathi-speaking 

citizens in border areas. This leads to 

contempt of the court. There is a need to 

declare the disputed areas as Union 

Territory to restrain the Karnataka 

government from this unilateral action.” 

 

“It exposes the sinister plot of the Modi 

government to weaken Mumbai and also 

Maharashtra. We have seen how attempts 

were made to shift the international 

financial center and also trade to Gujarat. 

The Central government has been a silent 

spectator as its ultimate aim was to make 

Mumbai a Union territory,” alleged 

Congress spokesperson Sachin Sawant, 

adding that the Centre was using agencies 

like Enforcement Directorate and Central 

Bureau of Investigation to “to trouble 

businessmen and Bollywood” to weaken 

Mumbai. Congress described it as a 

sinister design of the Bharatiya Janata 

Party (BJP)-led the Central government to 

weaken Maharashtra. 

 

 

State NCP spokesperson Mahesh Tapase 

asked state BJP leaders to clarify their 

stand on the Karnataka deputy chief 

minister’s remarks on Mumbai. “We want 

to know if the demand made by Karnataka 

deputy chief minister is acceptable to the 

state BJP chief Chandrakant Patil and 

leader of opposition Devendra Fadnavis. 

We want them to clear their stand. If they 

are with Maharashtra then they are also 

expected to reply to the demand,” Tapas 

said in a statement released on Thursday. 
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BJP’s Maharashtra state unit also 

dismissed Savadi’s claim. 

 

LEGAL NEWS 

High Court adopts QR code-based 

Digital Entry pass system 

 25-01-2021 

he High Court of Delhi has 

initiated the QR code-based 

digital entry pass system for 

lawyers who are entering the courtroom 

premises & attending physical hearings 

from Monday. 

In an office order, Delhi HC "informed to 

all concerned that, in addition to the 

present system of entry into the Court 

Blocks, Delhi High Court, QR code-based 

digital entry pass system is also going to 

be made operational, on an experimental 

basis, with effect from January 25." 

The Court has issued various 'Standard of 

Procedure' on the QR code-based digital 

entry pass, among which it clarified that 

QR pass shall be generated & issued 

digitally by the High Court Registry one 

day in advance based on the listing of 

cases before the benches holding physical 

hearings. 

The HC also clarified that the QR Pass 

will be received by all the advocates 

concerned & parties-in-person, who have 

got their mobile number & email IDs 

registered in the 'Case Information System' 

of the Court. 

"The QR pass shall be sent as an 

attachment (PDF file) through email & 

SMS. The concerned advocate & party-in-

person shall be required to download the 

attached digital entry pass (PDF file) on 

her or his Mobile/Laptop/Tablet/iPad from 

the email or SMS link, & show such 

downloaded QR Pass to the security 

personnel at the Entry Gate(s) of 

respective court building(s) while entering 

& while making exit," the Official Order 

said. 

However, the Court clarified "generally, 

there shall not be any requirement of 

generating any printout of such QR Pass" 

& it will be "valid for the day for which it 

is issued & can be used only once that 

day". 

The Court further said the security 

personnel deployed at entry gate(s) & exit 

gates(s) will use the QR code reader to get 

the details of the visiting advocate/ & 

party-in-person. 
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It also added that the Lawyer concerned & 

party-in-person will need to carry any 

original ID proof along with the QR Pass 

at the time of entry into the Court blocks. 

The HC order further added that the 

advocates concerned will have to ensure 

that the QR Pass is not misused by anyone. 

It said that "Such QR Pass is non-

transferrable. However, in case the 

concerned advocate is not in a position to 

attend the court proceedings & wants some 

other advocate to represent her or him 

before the court, then she or he shall issue 

necessary authorization in writing". 

The Court said in case of such 

authorization, the advocate who was issued 

the QR Pass will have to provide the 

printout of their pass along with a copy of 

their ID to the authorized advocate, to be 

shown at the time of entry. 

"Such authorized advocate shall be 

permitted entry after due verification. The 

written authorization shall be retained for 

the record at the time of entry," the Order 

added further. 

Madhya Pradesh High Court wants to 

know from the municipality why 

Jabalpur is still dirty, warns of fine 

25-01-2021 

ew Delhi (ILNS): The Madhya 

Pradesh High Court has 

directed the Jabalpur Municipal 

Corporation to submit a status report on 

the state of cleanliness in the city as of 

December 14. A fine will be imposed if 

the municipality fails to do so.PIL Activist 

Rani Durgavati University Student 

Council convenor advocate Dheeraj Singh 

Thakur had complained to the court 

through a PIL that the condition of the city 

remains the same despite an earlier court 

order for a clean up and development. The 

bench of Chief Justice Sanjay Yadav 

(Acting) and Justice Vijay Kumar Shukla 

heard the plea which was presented before 

the bench by Advocate Vijay Kumar 

Maurya. The counsel argued that despite 

the earlier directions of the High Court, the 

status of Municipal Corporation, Jabalpur 

remains the same. There is no concrete 

solution to prevent flooding. The 

cleanliness of the city also continues with 

the slow pace of movement of the 

municipality. Piles of garbage have 

become a common sight in many places. 

Such negligence in the era of the Covid 

crisis is nothing short of inviting new 

forms of the epidemic. Therefore, the High 

Court should strictly call for a status report 

N 



 

28 
 

from the Municipal Corporation. Earlier, 

on behalf of the Municipal Corporation, 

the advocate Vishwamohan Bhardwaj 

insisted on being given time to submit the 

status report. The court accepted this 

demand with a strict warning.  Deputy 

Advocate General Swapnil Ganguly 

appeared on behalf of the state. After 

looking into the entire matter, the court 

also made the PIL Activist realize its 

responsibility. Under this, the citizens 

were asked to fulfill the responsibility of 

educating more and more towards 

cleanliness. The Court has directed the 

Authority to submit an affidavit before the 

next which is fixed for hearing on 

December 14. 

SC stays Bombay HC 'Skin-to-Skin 

Order' for Acquittal of POCSO Accuse 

27-01-2021 

n Wednesday, the Apex Court 

stayed the order of the Nagpur 

Bench of Bombay HC where it 

had acquitted an accused saying that 

groping a minor's breast without "skin to 

skin contact" cannot be termed as sexual 

assault as defined under the Protection of 

Children from Sexual Offences (POCSO) 

Act. 

A bench headed by CJI SA Bobde stayed 

the acquittal order & also issued a notice to 

the accused & Maharashtra Govt in the 

case & sought a response in two weeks. 

The Supreme Court's order came after 

Attorney General KK Venugopal, on 

behalf of the Centre, mentioned before the 

Chief Justice that the Nagpur Bench of 

Bombay High Court's verdict is "very 

disturbing" & will set a "dangerous 

precedent". 

In the order, the Chief Justice noted, "The 

Attorney General brought to our notice 

that judgment of the Bombay High Court, 

Nagpur Bench dated January 19, 2021, in 

which the High Court has acquitted the 

accused under section 8 of POCSO Act on 

the ground that the accused had no sexual 

intent in committing the offense under 

POCSO because there was no direct 

physical contact i.e. skin to skin." 

"The Attorney General submitted that 

order is unprecedented & likely to set a 

dangerous precedent. We permit the 

Attorney General to file an appropriate 

petition against the order. In the meantime, 

we stay the acquittal of the accused. Notice 
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issued to accused returnable in two 

weeks," the order added. 

The Youth Bar Association of India & 

three female petitioners have also moved a 

plea in the Supreme Court challenging the 

Nagpur Bench of Bombay High Court's 

order saying that such observations would 

have a wide impact on the entire society & 

the public at large. 

Seeking to set aside the High Court's 

order, the plea has stated while passing the 

impugned judgment, the Single Judge 

recorded the name of the victim child. As 

per law, the names of victims of certain 

offenses can not be published. 

The plea also sought to stay on the verdict 

as interim relief. "Single Judge had made 

various observations, concerning the 

modesty of a girl child, which are not only 

derogatory & defamatory but the same are 

also in utter disregard to the applicable 

laws," it added. 

Justice Pushpa Ganediwala of the Nagpur 

bench of the Bombay High Court, while 

passing judgment on Jan 19, had held that 

there must be "skin to skin contact with 

sexual intent" for an act to be considered 

sexual assault. Mere groping will not fall 

under the definition of sexual assault, the 

judge said. 

The Judge modified the order of a 

Sessions Court, which had held a 39-

year-old man guilty of sexually 

assaulting a 12-year-old girl & 

sentenced him to 3 years of 

imprisonment. 

28-01-2021 
 

s per the prosecution & the 

minor victim's testimony in 

court, in Dec 2016, the accused 

had taken the girl to his house in Nagpur 

on the pretext of giving her something to 

eat & then gripped her breast & attempted 

to remove her clothes. 

However, the High Court said since he 

groped her without removing her clothes, 

the offense cannot be termed as sexual 

assault and, instead, constitutes the offense 

of outraging a woman's modesty under the 

Indian Penal Code (IPC) section 354. 

The High Court acquitted him under the 

POCSO Act while upholding his 

conviction under IPC section 354. Section 

354 entails a minimum sentence of 

imprisonment for one year, sexual assault 

under the POCSO Act entails minimum 

imprisonment of three years. 
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Delhi High Court adopts QR code-based 

digital entry pass system                                                 

28-01-2021 

elhi High Court has initiated 

the QR code-based digital entry 

pass system for lawyers who 

are entering the courtroom premises and 

attending physical hearings from Monday. 

In an office order, Delhi High Court 

"informed to all concerned that, in addition 

to the present system of entry into the 

Court Blocks, Delhi High Court, QR code-

based digital entry pass system is also 

going to be made operational, on an 

experimental basis, with effect from 

January 25." 

The Court has issued various 'Standard of 

Procedure' on the QR code-based digital 

entry pass, among which it clarified that 

QR pass shall be generated and issued 

digitally by the High Court Registry one 

day in advance based on the listing of 

cases before the benches holding physical 

hearings. 

The High Court also clarified that the QR 

Pass will be received by all the advocates 

concerned and parties-in-person, who have 

got their mobile number and email IDs 

registered in the 'Case Information System' 

of the court. 

"The QR pass shall be sent as an 

attachment (PDF file) through email and 

SMS. The concerned advocate and party-

in-person shall be required to download 

the attached digital entry pass (PDF file) 

on her or his Mobile/Laptop/Tablet/iPad 

from the email or SMS link, and show 

such downloaded QR Pass to the security 

personnel at the Entry Gate(s) of 

respective court building(s) while entering 

and while exiting," the official order said. 

However, the court clarified "generally, 

there shall not be any requirement of 

generating any printout of such QR Pass" 

and it will be "valid for the day for which 

it is issued and can be used only once that 

day". 

The court further said the security 

personnel deployed at entry gate(s) and 

exit gates(s) will use the QR code reader to 

get the details of the visiting advocate/ and 

party-in-person. 

The High Court order further added that 

the advocates concerned will have to 

ensure that the QR Pass is not misused by 

anyone. 

"Such QR Pass is non-transferrable. 

However, in case the concerned advocate 

is not in a position to attend the court 

proceedings and wants some other 

advocate to represent her or him before the 
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court, then she or he shall issue necessary 

authorization in writing," it stated. 

The court said in case of such 

authorization, the advocate who was issued 

the QR Pass will have to provide the 

printout of their pass along with a copy of 

their ID to the authorized advocate, to be 

shown at the time of entry. 

"Such authorized advocate shall be 

permitted entry after due verification. The 

written authorization shall be retained for 

the record at the time of entry," the order 

added further. 

Supreme Court clarifies Contempt Of 

Court means only Willful and deliberate 

disobedience to Courts  

29-01-2021 

 

he Supreme Court on 

19.01.2021(Tuesday) comprising 

of a bench of Justices AM 

Khanwilkar and BR Gavai observed that 

before punishing a person for non-

compliance of the decision of the Court, 

the Court must not only be satisfied with 

the disobedience of any judgment, decree, 

direction, writ or other process but should 

also be satisfied that such disobedience 

was willful and intentional. ( Rama Narang 

Vs. Ramesh Narang) 

Background of the Case 

A contempt petition filed in 2008 arising 

out of a family dispute between a father on 

one hand and his two sons from his first 

wife on the other hand. In the contempt 

petition, it was alleged that the party in his 

attempt to overreach an order passed by 

the Apex Court in an earlier contempt 

petition approached the Company Law 

Board and obtained an interim order. The 

contempt petitioner alleged that invoking 

the jurisdiction of the CLB and 

entertaining the said proceedings by the 

CLB, itself amounts to contempt. 

The contention of the Parties 

The Council on behalf of the petitioner 

submitted, that the acts which are alleged 

to be contemptuous in nature, in the 

present proceedings, are identical with the 

acts which are found to be contemptuous 

in the judgment of this Court dated 15th 

March 2007. He submitted, that despite 

having been held guilty, similar acts have 

been continued by the respondents even 

after 15th March 2007. He submitted, that 

because of the findings of this Court in its 

judgment dated 15th March 2007, for the 

reasons recorded therein, the present 
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respondents are required to be held guilty 

for committing contempt of this Court and 

be punished following the law. 

Concerning the application for directions 

filed by respondent No.1 herein, Shri 

Jaideep Gupta submitted, that such an 

application was not tenable in the 

contempt proceedings initiated by the 

petitioner. He submitted, that as a matter 

of fact, the CLB has no jurisdiction to pass 

an order of nature as passed by it. It is 

submitted, that when there was a 

settlement between the parties which has a 

seal of approval by this Court, the 

respondents could not have initiated the 

proceedings before the CLB. He 

submitted, that in any case, the petitioner 

had taken objection concerning the 

maintainability of the proceedings before 

the CLB, and the CLB, without deciding 

the issue regarding tenability, had passed 

the interim orders. It is therefore 

submitted, that the reliance placed by the 

respondents on the orders passed by CLB 

is of no assistance to their case. 

Shri Kapil Sibal, the learned Senior 

Counsel made his submissions in reply to 

the contempt petition and support of the 

application for directions. He submitted, 

that originally Narang’s family consisted 

of three brothers, namely Manu, Rama, 

and Rohit. He submitted, that the Terms of 

Settlement between various members of 

the family was recorded by an order 

passed by the Bombay High Court on 3rd 

July 1997. He submitted, that the 

proceedings arising out of the settlement 

had reached up to this Court. This Court 

vide order dated 4th May 1999, had called 

for a report from Justice Lodha, Judge of 

the Bombay High Court (as His Lordship 

then was) concerning, Rama-petitioner 

herein committing contempt of Justice 

Dhanuka’s order. He submitted, that after 

perusal of the report, this Court vide order 

dated 2nd November 2001, held the 

present petitioner guilty for contempt. 

However, because of the subsequent 

settlement between the parties, the order 

holding the present petitioner guilty was 

recalled. 

Shri Akhil Sibal, the learned Senior 

Counsel supplemented the arguments on 

behalf of the respondents in the contempt 

petition/applicants in the application for 

directions. He submitted, that insofar as 

the allegations made by the petitioner 

concerning the respondents unilaterally 

entering into labor contracts, a grant of 

increments to the executives, contract of 

purchase of types of equipment, etc. are 

concerned, the respondents, to keep the 

Company running, were required to take 

several decisions between September 2007 

and March 2008, following the Company 

Manual. 
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He submitted, that at one point in time, the 

laborers went on strike and the contempt 

petitioner was not willing to cooperate in 

running the affairs of the Company, as 

such certain emergent decisions were 

taken during the said period. However, all 

those decisions have been ratified by the 

Facilitator and therefore, no case is made 

out to hold the respondents guilty of 

contempt. 

Courts Observation & Judgment 

The Supreme Court referred to the Section 

2 (b) of the Contempt of Courts, Act, 

1971, which defined the term ‘Civil 

Contempt’ as a “willful disobedience to 

any judgment, decree, direction, order, 

writ or other processes of a court or wilful 

breach of an undertaking given to a court.” 

Thereafter, the Supreme Court considered 

its earlier Order dated 15.03.2007, 

whereby it held that according to the terms 

of the undertaking, the Petitioner and the 

Respondents were under an obligation to 

run the company harmoniously with the 

participation of all but unfortunately, the 

Respondents had taken over absolute 

control with complete exclusion of the 

Petitioner. Therefore, the Supreme Court 

reiterated all of its earlier Orders passed in 

the matter to figure out the willful, 

intentional, and deliberate disobedience or 

breach of the judgment, order, or direction 

of the Supreme Court by the Respondents. 

The Supreme Court observed that in the 

present case, the Respondents were 

entitled to invoke the jurisdiction of the 

CLB under Sections 397, 398, and 403 of 

the Companies Act, 2013. It further 

observed that due to compelling 

circumstances, which was disrupting the 

Company’s functioning, the Respondents 

had to approach the CLB to safeguard the 

interest of the Company and its 

stakeholders. 

Further, the Supreme Court observed that 

merely taking recourse to the statutory 

remedy available to the Respondents 

would not amount to contempt. Therefore, 

the Supreme Court said that where an 

objection is taken to the jurisdiction to 

entertain a suit and to pass any interim 

orders therein, the court should decide the 

question of jurisdiction in the first 

instance. However, this does not mean that 

pending decision on the question of 

jurisdiction, the Court has no jurisdiction 

to pass interim orders as may be called for 

in the facts and circumstances of the case. 

The Supreme Court dismissed the 

Contempt Petition and held that the 

Petitioner failed to make out a case of 

willful, deliberate and intentional 

disobedience or acted in breach of the 
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undertaking given to the Court of any of 

the directions of the Supreme Court and 

therefore were unable to satisfy the Court 

regarding contempt by the Respondents. 

Allahabad High Court refuses to grant 

relief to accused in Greater Noida Land 

Case 

30-01-2021                                            

n Friday, the High Court of 

Allahabad refused to grant any 

relief to the accused Watan 

Gaur, who built a multi-story building on 

agricultural land in Shahberi village at 

Greater Noida in Gautam Buddha Nagar. 

The Court dismissed the plea of the 

accused on the ground that the builder 

constructed a multi-story illegal building 

on agricultural land & sold flats. This 

decision was given by Justice Saurabh 

Shyam Shamsheri of the High Court of 

Allahabad. 

The Assistant Work Circle Officer of 

Greater Noida had filed a case against M/s 

Active Equipment Private Limited 

Company at Bisarkh police station of 

Gautam Buddha Nagar, accusing them of 

constructing a multi-story building & 

selling flats without getting the plan 

approved. 

On behalf of the accused, Senior Lawyer 

Gopal Chaturvedi argued that there was no 

case against the petitioner. 

Under the Fraud & Prevention of Public 

Property Damage Act, the police have 

filed a charge sheet against the accused & 

others including Deepak Kumar Tyagi 

Divyang's Homes Pvt Ltd. 

Advocate Anjali Upadhyay, on behalf of 

Greater Noida Authorities, argued that the 

village of Shahberi had been notified that 

an illegal building was constructed without 

getting the plan passed by denoting 

agricultural land as a residential one. 

Upadhyay added that "Despite knowing 

this, the petitioner sold the flats to 

innocent people. This is a dangerous 

situation. There is prima facie evidence 

against the petitioner under these 

circumstances. In such a situation, the 

petitioner cannot be given relief". 

The Court said in its order that if there is 

prima facie evidence of a crime being 

committed, then the court cannot exercise 

its inherent powers. 

The Court added that "The petitioner sold 

the flats knowing that the building had 
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been built illegally. In such a situation, it 

cannot be interfered with". 

NATIONAL NEWS 

Indian billionaires increased their 

wealth by 35% during the lockdown, 

says Oxfam report 

25-01-2021 

  

ukesh Ambani, who 

emerged as the richest man 

in India and Asia, earned 

₹90 crores per hour during the pandemic 

when around 24% of the people in the 

country were earning under ₹3,000 per 

month. 

 

Indian billionaires increased their wealth 

by 35% during the lockdown to $422.9 

billion, ranking India sixth in the world 

after U.S., China, Germany, Russia, and 

France. Out of these, the rise in fortunes 

for the top 100 billionaires since the 

lockdown in March is enough to give 

every one of the 138 million poorest 

Indian people a cheque for ₹94,045 each, 

according to Oxfam’s Inequality Virus 

Report released on the opening day of the 

World Economic Forum in Davos. 

 

The wealth of just the top 11 billionaires 

during the pandemic can easily sustain the 

MGNREGS or the Health Ministry for the 

next 10 years, says the report which 

underscores the deepening inequalities due 

to COVID-19 where the wealthiest 

escaped the worst impact of the pandemic 

while the poor faced joblessness, 

starvation, and death. 

 

Mukesh Ambani, who emerged as the 

richest man in India and Asia, earned ₹90 

crores per hour during the pandemic when 

around 24% of the people in the country 

were earning under ₹ 3,000 per month 

during the lockdown. The increase in the 

wealth of Mr. Ambani alone could keep 40 

crores, informal workers, out of poverty 

for at least five months, says the report. 

 

It recommends re-introducing wealth tax 

and effecting a one-time COVID-19 cess 

of 4% on taxable income of over ₹10 lakh 

to help the economy recover from the 

lockdown. According to its estimate, a 

wealth tax on the nation’s 954 richest 

families could raise the equivalent of 1% 

of India’s GDP. 

PTI adds: 

Calling the coronavirus pandemic the 

world’s worst public health crisis in a 

hundred years, the report said it triggered 

an economic crisis comparable in scale 
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only with the Great Depression of the 

1930s. 

 

The new global survey of 295 economists 

from 79 countries, commissioned by 

Oxfam, reveals that 87% of respondents, 

including Jeffrey Sachs, Jayati Ghosh, and 

Gabriel Zucman, expect an “increase” or a 

“major increase” in income inequality in 

their country as a result of the pandemic. 

 

India introduced one of the earliest and 

most stringent lockdowns in the face of the 

pandemic and its enforcement brought the 

economy to a standstill, triggering 

unemployment, hunger, distress migration, 

and untold hardship in its wake, the report 

said. 

 

“The rich were able to escape the 

pandemic’s worst impact; and while the 

white-collar workers isolated themselves 

and worked from home, a majority of the 

not-so-fortunate Indians lost their 

livelihood,” it said. 

 

The report noted that billionaires such as 

Gautam Adani, Shiv Nadar, Cyrus 

Poonawalla, Uday Kotak, Azim Premji, 

Sunil Mittal, Radhakrishan Damani, 

Kumar Manglam Birla and Laxmi Mittal 

working in sectors such as coal, oil, 

telecom, medicines, pharmaceutical, 

education and retail increased their wealth 

exponentially since March 2020 when 

India announced world’s biggest COVID-

19 lockdown and economy came to 

standstill. 

 

On the other hand, data has shown that 

170,000 people lost their jobs every hour 

in the month of April 2020, the report said. 

 

Noting that the informal sector had been 

the worst hit, the report said out of a total 

12.2 crore people who lost their jobs, 75 

percent, which accounts for 9.2 crore jobs, 

were lost in the informal sector. 

 

“The mass exodus on foot triggered by the 

sudden lockdown and the inhuman 

beating, disinfection and quarantine 

conditions the informal workers were 

subjected to turned a health emergency 

into a humanitarian crisis,” it said. 

 

“Over 300 informal workers died due to 

the lockdown, with reasons ranging from 

starvation, suicides, exhaustion, road and 

rail accidents, police brutality, and denial 

of timely medical care. The National 

Human Rights Commission recorded over 

2,582 cases of human rights violation as 

early as in the month of April 2020,” the 

report added. 
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It noted that the long disruption of 

schooling risked doubling the rate of out of 

school, especially among the poor. 

 

“Only 4% of rural households had a 

computer and less than 15% rural 

households had an internet connection,” it 

said. 

 

On health inequalities, the report said only 

6% of the poorest 20% has access to non-

shared sources of improved sanitation, 

compared to 93.4% of the top 20%. It 

added that 59.6% of India’s population 

lives in a room or less. 

 

The report said 1.7 crore women lost their 

job in April 2020 and unemployment for 

women rose by 15% from a pre-lockdown 

level. 

 

Oxfam India CEO Amitabh Behar said if 

not addressed immediately, the crisis could 

worsen. 

 

“Extreme inequality is not inevitable, but a 

policy choice. The fight against inequality 

must be at the heart of economic rescue 

and recovery efforts now,” Mr. Behar said. 

 

“Newer and creative ways of catering to 

the needs of the masses is possible if 

governments are committed to the needs of 

its people. It is time for the government of 

India to take specific and concrete actions 

that will build a better future, more equal 

and just a future for everyone,” he said. 

Farmers’ protest | 41 security personnel 

sustain injuries at Red Fort 

27-01-2021 

 

ombo picture shows a policeman 

falling from the rampart of the 

Red Fort in New Delhi during 

clashes with protesting farmers on January 

26, 2021. 

Protesters attacked with iron rods, sticks, 

and pelted stones, police say. 

 

Forty-one security personnel sustained 

injuries when they jumped from a height 

of 20 feet into a drain to save their lives 

when violence broke out in the Red Fort 

premises on Tuesday, said the Delhi 

police. 

 

A senior police officer said an adequate 

number of security personnel were 

deployed to prevent the protesters from 

entering the Red Fort but they were 

outnumbered by the protesters. 
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“We just prevented the protesters from 

entering the Red Fort and they turned 

violent. They attacked security personnel 

with iron rods, sticks, and pelted stones at 

them. Many police personnel received 

injuries after they jumped into the drain 

located in the periphery of the Red Fort. 

They were rushed to a hospital,” said a 

police officer. 

 

The officer said after the policemen fell 

into the drain, protesters kept hitting them 

with stones. 

 

At the Lal Qila, they broke the gates and 

entered the wells of the Red Fort. A 

section of the crowd also managed to 

climb atop the ramparts where they hoisted 

their organization’s flag. With great 

efforts, the Delhi police managed to 

remove the crowd from the ramparts and 

the vicinity, said the Delhi police. 

 

Budget estimate for 2021-22 will be a 

conjurer’s illusion: Chidambaram 

28-01-2021 

 

 

ongress leader P. Chidambaram 

(center) speaks during a press 

conference at AICC 

headquarters, in New Delhi on January 28, 

2021. Party leaders Jairam Ramesh (left) 

and Mallikarjun Kharge are also seen 

 

“The current Finance Minister has the 

distinction of presiding over the first 

recession in four decades," Mr. 

Chidambaram said 

 

Senior Congress leaders P. Chidambaram, 

Jairam Ramesh, and Mallikarjun Kharge 

on January 28 addressed the media on the 

economic situation and the party's 

expectations from the budget. 

 

"We know that this government is 

exceptionally obstinate, impervious to 

good advice, and uncaring about the 

calamitous consequences of its economic 

policies," former Finance Minister 

Chidambaram said. 

 

“Even without the pandemic, the economy 

would have continued on the downward 

path that had begun in the first quarter of 

2018-19 and continued for eight 

successive quarters. The pandemic pushed 

the economy into an abyss — -23.9% in 

Q1 of 2020-21 and -7.5% in Q2,” he 

noted. 
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“The current Finance Minister has the 

distinction of presiding over the first 

recession in four decades. The year 2020-

21 will end with negative growth. None of 

the numbers estimated at the beginning of 

the year will be achieved,” Mr. 

Chidambaram said. 

 

“We are afraid that the Finance Minister 

will present a dressed-up revised estimate 

for 2020-21 and attempt to build an 

attractive narrative for 2021-22. The 

revised estimates for 2020-21 will be a set 

of false numbers and, therefore, the Budget 

Estimate for 2021-22 will be a conjurer’s 

illusion,” he added. 

 

Mr. Kharge, a Rajya Sabha member, said 

the party will try to raise farm laws issues 

again in the Parliament. 

 

“Apart from the Budgetary issues, there 

are some important issues. We will try to 

raise about the farm laws again and our 

leaders are in contact with other parties.” 

 

Mr. Kharge questioned the "intelligence 

failure" on January 26 that resulted in the 

Red Fort incident. He said the person who 

instigated others was seen photographed 

with Amit Shah and may be known to 

Prime Minister. “We condemn what 

happened on January 26. But the BJP had 

been trying to break the farmers' 

agitation,” he added. 

 

“The other important issue is the hurry 

with which the Labour Codes were 

passed,” Mr. Kharge said. 

 

Asked about Congress's demand for the 

resignation of Home Minister Amit Shah 

for the violence, Mr. Chidamabaram said 

many people, including Congress, have 

asked for it. "Politically, the buck stops at 

the desk of the Home Minister," he said. 

 

In response to Prakash Javadekar blaming 

the Congress, he said, "Have you seen any 

other response? For anything that happens 

in the country, he blames Mr. Rahul 

Gandhi and the Congress. That's his 

standard response" 

 

Giving suggestions for the Budget, the 

former Finance Minister asked the 

government to impart a large fiscal 

stimulus to the economy, even if it is 

belated. "Such a stimulus alone will put 

money in the hands of the people and 

stimulate demand," he noted. 

 

The Congress argued for direct cash 

transfers to 20-30% of the families at the 

bottom of the economy, at least, for a 

period of six months. Rescue plan for 

MSMEs and closed units, reduction in tax 
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rates/GST and increased capital 

expenditure were other suggestions for 

economic revival. 

 

INTERNATIONAL NEWS 

Covid-19 Top adviser warns France at 

‘emergency virus moment 

25-01-2021 

 

ore than 26,000 are now in 

the hospital with the virus 

according to the 

government-provided data.  

France’s top medical advisor said on 

Sunday that a third national lockdown 

would probably soon be needed to combat 

the coronavirus in the country.  

A strict curfew was implemented in the 

country last weekend but the cases 

continued to climb up.  

Prof Jean- Francios Delfraissy the head of 

the scientific council that advises the 

leaders on Covid-19 said that there is an 

emergency and this week was critical. He 

called for swift government action amid 

the rising concerns about the spread of the 

new variant of the coronavirus. Prof 

Delfraissy said that the data showed a new 

more transmissible variant first detected in 

the UK now makes up between 7-9%. This 

percentage would also include some cases 

in the French regions and this increase will 

make it hard to stop.  

He said the country was in a better 

situation than others in Europe but 

describes the new variant as the 

“equivalent of a second pandemic.” 

“If we do not tighten regulations, we will 

find ourselves in extremely difficult 

situations from mid-March “the advisor 

warned during an interview with BFM 

television.  

The French government is expected to 

meet on Wednesday to decide if further 

measures are needed.  

Officials have so far resisted implementing 

a third national lockdown preferring an 

overnight curfew system that allows 

schools to stay open. But the daily 

infection number rising with a seven day 

moving average now above 20,000 despite 

the 18:00 curfew.  

French Prime Minister Jean Castex 

previously said restrictions could be 

imposed “without delay” if the situation 

deteriorated further. 
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The country’s virus death toll topped 

73,000 on Sunday as the country triggered 

restrictions on arrivals into the country.  

Under the new rule, anyone entering from 

inside the EU by air or ferry must now 

present a negative Covid-19 test result 

within 72 hours of travel. Those entering 

France from The EU by road including 

cross-border workers will not be required 

to take a test. President of the European 

Commission Ursula von der Leyen said 

last week that all non-essential travel 

“must be strongly advised against” but EU 

nations have so far agreed to keep borders 

open.  

CHINESE AND INDIAN TROOPS IN 

NEW BORDER CLASH 

25-01-2020 

 

hinese and Indian troops have 

reportedly clashed again in a 

disputed border area, with 

injuries on both sides. The incident took 

place in north Sikkim last Wednesday. 

India's army said there had been a "minor" 

incident that had been "resolved". 

Tensions are high along the world's 

longest disputed border. Both sides claim 

large areas of territory. At least 4 Indians 

and 20 Chinese soldiers were reportedly 

injured in the clashes. The Indian Army 

foiled the attempt by China’s People’s 

Liberation Army (PLA) soldiers to change 

the status quo at Naku La area of Sikkim.  

The venue of the meeting was the Moldo 

border point which is on the Chinese side 

of the Line of Actual Control (LAC) in 

eastern Ladakh. People familiar with the 

negotiations said India insisted that it was 

up to China to carry forward the process of 

disengagement and de-escalation at 

friction points in the region. 

India has been maintaining that the 

disengagement at process has to start 

simultaneously at all friction points and no 

selective approach was acceptable to it.  

 Nearly 50,000 troops of the Indian Army 

are deployed in a high state of combat 

readiness in various mountainous locations 

in eastern Ladakh in sub-zero temperatures 

as multiple rounds of talks between the 

two sides have not yielded concrete 

outcome to resolve the standoff. China has 

also deployed an equal number of troops, 

according to officials. 

In the last three months, the Indian Army 

rushed tanks, heavy weaponry, 

ammunition, fuel, food, and essential 
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winter supplies to various treacherous and 

high-altitude areas of the region to 

maintain combat readiness through the 

harsh winter of around four months 

starting around mid-October. 

Nuclear arms control treaty with the 

United States agreed on our terms: 

Russia 

27-01-2020 

 

ussia’s Deputy Foreign Minister 

Sergei Ryabkov said that the 

New START (Strategic Arms 

Reduction Treaty) accord with the US has 

been extended by five years on Moscow’s 

terms. His comments came after a phone 

call between President Vladimir Putin and 

US President Joe Biden. The treaty limits 

the number of strategic nuclear warheads 

the countries can deploy.  

On Tuesday, Russia claimed that the pact 

would be preserved in the aftermath of 

talks between US President Joe Biden and 

his Russian counterpart Vladimir Putin. 

The world’s two biggest nuclear powers 

will now extend their treaty. 

Kremlin’s announcement was not 

confirmed by the White House, but Joe 

Biden and Vladimir Putin had spoken 

about the issue on the telephone and had 

agreed to complete the extension by 

February 5, for the treaty expires then. 

The New START (Strategic Arms 

Reduction Treaty) was signed in 2010 to 

limit the number of nuclear warheads 

deployed by the US and Russia to 1,550 

each. This also includes limiting the 

number of land and submarine-based 

missiles and bombers that deliver these 

warheads. Under former US President 

Donald Trump, the countries had failed to 

reach an extension. Trump had reportedly 

attached conditions that were rejected by 

Russia. 

According to the Kremlin, Putin and Biden 

“expressed satisfaction” after speaking to 

each other, further confirming the 

extension of the pact, and that it would be 

renewed in the next few days. 

"They discussed both countries’ 

willingness to extend New START for five 

years, agreeing to have their teams work 

urgently to complete the extension by Feb. 

5," the White House said. "They also 

agreed to explore strategic stability 

discussions on a range of arms control and 

emerging security issues”, it added. 
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Rescued Chinese miners ‘feel reborn’ 

after the harrowing ordeal 

27-01-2021 

 

t feel like I am reborn, said a rescued 

miner identified as Du An. Two 

rescued Chinese miners have spoken 

of their ordeal while trapped underground 

for two weeks, with one saying he “feels 

reborn”. The men also described how they 

managed to make contact with the rescuers 

by knocking on pipes in their first 

comments since their dramatic rescue. 

They were among 11 people pulled out 

alive after 10 January blast in their gold 

mine in China’s Shandong province. 

Rescuers are still searching for one miner 

who remains unaccounted for.  Nine others 

have been found dead, while another died 

last week in the mine after falling into a 

coma.  

Speaking from his hospital bed, a miner 

identified as Du An told state media 

outlets: “When we heard the drills for the 

shafting near us all of us stood up….. we 

were too excited.” “There are no words to 

describe this feeling. I feel like I am 

reborn”. “We were trapped nearly 600m 

below ground, it was a daunting task,” said 

another man, identified as Wang Kang. 

“We are so happy.” 

The miners also gave more detail to the 

media about what happened to them after 

the blast. The group of 22 men had been 

working on different parts of mine around 

600m (2,000 ft.) beneath the surface, when 

the unexplained explosion happened 

severely damaging entry to the mine and 

cutting off communication. Recalling the 

first moments of the explosion, Mr. Wang 

said that he could not see anything clearly 

when it happened. “It blasted us far away 

and our safety helmets cracked. After it 

was over, we quickly tried to look for 

other people.” 

For days, Mr. Wang and Mr. Du’s group 

of 11 miners waited in vain to be rescued- 

they would only learn afterward that 

company officials had reported the 

accident after a 30-hour delay. They had 

no food and sustained themselves only on 

water. “There was plenty of water down 

there, but it’s not very suitable for 

drinking. So we would only drink a little 

bit of it to survive,” said Mr. Du. But he 

said they tried to keep up spirits 

throughout. “We comforted each other 

with encouraging words. That’s how we 

pulled through.” Every day one member of 

the group would knock on a drill pipe that 

I 



 

44 
 

led up to the surface. Finally on 17 January 

as Mr. Wang knocked on the pipe five 

times- to indicate that they were in the fifth 

section of the mine- they were finally 

heard by rescuers. It was the first sign of 

life from underground, said state media. 

The rescuers knocked back in response. “I 

heard over 20 knocks, but I didn’t 

understand,” said Mr. Wang. “I went back 

to discuss it with other miners. We thought 

that could mean the number of miners 

underground, so I returned [to the pipe] 

responded with 22 knocks.” 

Rescuers eventually drilled a long thin 

communication shaft down which they 

sent food, medicine, paper, and pencils. A 

paper note was then sent up on a rope from 

the group of 11 miners and a 12th trapped 

further below. A telephone line was also 

later established. After that contact with 

the 12th miner was lost, while one of the 

groups of 11 who had fallen into a coma 

after sustaining a head wound in the 

explosion was confirmed dead. The miners 

received porridge and nutritional liquids 

and a few days before the rescue requested 

a traditional meal of sausages.  

Rescue efforts had been expected to take 

weeks but took a "big step forwards" on 

Sunday morning when "a huge obstacle 

blocking the well suddenly fell to the 

bottom of the shaft," lead rescue worker 

Du Bingjian told the state-run Global 

Times. As rescuers attempted to reach the 

main group of miners, they found another 

man who was still alive and was trapped in 

a different part of the gold mine.TV 

footage showed him being lifted out as 

emergency workers cheered. He was 

blindfolded to protect his eyes from the 

light and was immediately taken to 

hospital for treatment, with his condition 

described as "extremely weak".About an 

hour after that, rescuers reached the main 

group and pulled them out. Several of 

them were seen walking by themselves, 

supported by rescue workers, before being 

transported to the hospital. 

The nine other miners who died were 

believed to have been in the "Sixth Central 

Section" of the mine, but details of how 

they were located are not yet known. 

Officials are still searching for one last 

miner while battling rising levels of 

groundwater flooding the mine. Mining 

accidents are not uncommon in China, 

where the industrial safety regulations can 

be poorly enforced. In December last year, 

23 miners died after a carbon monoxide 

leak at a coal mine. In September, 16 

workers were killed at another mine on the 

outskirts of Chongqing, also due to carbon 

monoxide. In December 2019, an 

explosion at a coal mine in Guizhou 

province, south-west China, killed at least 

14 people. 
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Singapore boy held for Christchurch-

inspired mosque attack plot 

28-01-2021 

 

he Assyafaah Mosque was 

among the two Singapore 

mosques the boy planned to 

attack. A 16-year-old boy has been 

detained in Singapore for allegedly 

plotting to kill Muslims in two mosques on 

the Christchurch attacks anniversary. 

Influenced by Christchurch killer Brenton 

Tarrant, the teenager had allegedly planned 

to kill his victims and live stream the 

attack. He is the youngest to be detained 

under the Internal Security Act, which 

allows for detention without trial. The 

Christchurch attack was the worst mass 

shooting in New Zeeland’s history. 

Around 51 people had died when they 

were gunned down by Tarrant- who was 

now sentenced to life imprisonment 

without parole- at two mosques on 15 

March 2019.  

The 16-year-old Singaporean, who has not 

been identified but has been described as a 

Protestant Christian, is said to have been 

“motivated by a strong antipathy towards 

Islam and a fascination with violence,” 

said the country’s Ministry of Home 

Affairs (MHA). He is the first detainee to 

be allegedly inspired by far-right extremist 

ideology in Singapore, where terror attacks 

and violent crimes are rare. The boy has 

been in detention since last month. 

The ministry said that it was clear he had 

been influenced by Tarrant pointing out 

the fact that he planned to carry out these 

attacks on 15 March this year, to mark the 

second anniversary of the Christchurch 

attacks. He had also allegedly confessed 

that watching Tarrant’s live-streamed 

attack had given him “a rush”. He 

allegedly planned to attack two mosques- 

Assyafaah Mosque and Yusof Ishak 

Mosque- both of which were near his 

home. The boy had intended to steal his 

father’s credit card to rent a car and drive 

between the two attack sites, situated in the 

north of the island. He had no driving 

license, but was confident he could “make 

it work” said officials from the Internal 

Security Department at a briefing. The 

teen had allegedly originally planned to 

use a rifle like Tarrant but decided to use a 

machete instead after he encountered 

difficulties in purchasing a firearm in 

Singapore which has strict gun-control 

laws. The ministry added that he appeared 

to act alone.  
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Officials also said he prepared documents 

which he intended to disseminate before 

his attacks one regarding the Nice attacks 

last year, and the other a manifesto 

detailing his hatred for Islam in which he 

expressed hope that his intended arrack 

would be called a “justifiable act of 

violence”. Authorities said they received a 

tip-off in November and arrested him soon 

after. The MHA said during interrogations 

the teenager admitted that he could only 

“foresee two outcomes- that he is arrested 

before he can carry out the attacks or he 

executes the plan and is thereafter killed 

by the police”. “He went in fully prepared, 

knowing that he is going to die, and he 

was prepared to die,” law and home affairs 

minister K Shanmugam told local media 

outlets. Authorities said he will undergo 

“religious, psychological and social 

rehabilitation”, which will include 

engaging a Christian counselor to “help 

him correct the radical ideology he has 

imbibed”. Mr. Shanmugam said the case 

was a “worrying development”, noting that 

several youths under the age of 20 have 

been held or given restriction orders under 

the Internal Security Act in recent years. 

Authorities have previously detained 

suspected Islamist extremists including a 

17-year-old.  

Hundreds of Rohingyas go missing from 

the Indonesian refugee camp 

28-01-2021 

 

undreds of Rohingya are 

missing from a refugee camp in 

Indonesia’s Lhokseumawe, 

officials said. The number of refugees at 

the camp declined from nearly 400 

between June and September last year to 

112. There are fears that the refugees have 

been trafficked to neighboring Malaysia. 

Neither local authorities nor the UN could 

account for the whereabouts of the 

refugees from the stateless Muslim 

minority from Myanmar, who are feared to 

have enlisted traffickers to help them cross 

the Malacca Strait into Malaysia. 

At least 18 Rohingya from the 

Lhokseumawe camp and over a dozen 

suspected traffickers were recently 

apprehended by police several hundred 

kilometers south in Medan city, a frequent 

staging point for illegal crossings into 

Malaysia, authorities said. The refugees 

have been asked not to leave the camp, the 

UN's refugee agency said, given the risks 

involved in making the journey. 
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"But (they) left despite our constant efforts 

to remind them about the danger and risks 

they could face by leaving, including if 

they used the services of smugglers," said 

UNHCR spokeswoman Mitra Suryono. 

"But we have to remember that many of 

(them) have relatives in other countries 

such as Malaysia. That may be one of the 

reasons why they continued their journey," 

she added. 

A military crackdown in 2017 (dubbed a 

genocide by UN investigators) forced 

750,000 Rohingya Muslims to flee across 

the borders to Bangladesh. Thousands 

have since paid smugglers to get them out 

of Bangladesh, enduring harrowing, 

months-long sea journeys punctuated by 

illness, beatings by traffickers, and near-

starvation rations to reach Indonesia and 

Malaysia.  

Rights groups blamed the Indonesian 

government, which drastically reduced 

security at the settlement when the 

Rohingya were placed under the 

supervision of UNHCR last month. 

Nepal SC Summons PM Oli in 

Contempt Cases 

29-01-2021 

 

epal’s Supreme Court on 

Thursday ordered PM KP Oli 

to appear before it within the 

next seven days with a written response to 

the contempt of court cases filed against 

him. The cases accuse Oli of interfering 

with judicial work by commenting on the 

sub-judice case about PM’s decision to 

dissolve the parliament last month.  

Two separate cases of contempt of court 

were filed against Oli at the Apex court on 

Tuesday, for his alleged remarks on 95-

year-old senior advocate Krishna Prasad 

Bhandari, calling him ‘a grandpa lawyer”. 

Hearing the writ petitions filed against Oli 

on Thursday, the single bench of Justice 

Manoj Kumar Sharma asked the prime 

minister to be present in-person to explain 

in writing “why should he not face action 

under contempt of court”. Advocates 

Kumar Sharma Acharya and Kanchan 

Krishna Neupane have filed the two 

contempt of court cases. 

Prime Minister Oli, 68, had dissolved the 

Nepal Parliament on December 20, amidst 

a political tussle with Nepal Communist 
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Party (NCP) leader Pushpa Kamal Dahal 

‘Prachanda’. Last week, Oli was expelled 

from the general membership of the NCP 

led by Prachanda.  

A petition was filed at the Supreme Court 

on Sunday last to verify the authenticity of 

the gazette dissolving the House of 

Representatives. Nonagenarian lawyer 

Bhandari was set to participate in the 

hearing. At a public event on Friday last, 

Oli had allegedly described the hearing at 

the apex court as “a drama”.  

Bhandari, participating at the Supreme 

Court hearing on Sunday, had termed Oli’s 

move to dissolve the House of 

Representatives as a “coup against the 

Constitution’. He had said the prime 

minister does not have the right to dissolve 

the House in the present circumstances. 

 US first lady Jill Biden to help reunite 

migrant kids with parents 

30-01-2021 

 

he White House on Friday said 

the US First Lady Jill Biden will 

help her husband’s 

administration to reunite families separated 

by ex-President Donald Trump’s 

immigration policies. President Joe Biden 

and Jill Biden are “personally committed 

to and invested in” this, it added. Over 

5,400 children were separated from their 

parents at the border under the Trump 

administration’s “zero tolerance” policy. 

In line with his campaign promises, 

President Joe Biden plans to announce on 

Tuesday "his launch of a task force on 

reunifying families and children. The task 

force will be under the command of 

Alejandro Mayorkas, who is due to be 

confirmed by the Senate as head of the 

Department for Homeland Security on 

Monday, she added. 

 Trump's government separated hundreds 

of migrant families, with very young 

children being taken away from their 

parents, some of whom were then 

deported. The plight of the children, taken 

from their parents and locked in detention 

centers, provoked such an outcry, even 

from some in the ranks of Trump's 

Republican party, that he was forced to 

backpedal. A judge later ordered that the 

families be reunited. 

In June of 2018, former First Lady 

Melania Trump boarded a plane to pay a 

visit to a Texas border detention center 

holding migrant children who’d been T 



 

49 
 

separated by their parents. She had been 

locked up by her husband's policy of "zero 

tolerance" at the border and who wore a 

jacket with the logo, "I don't care, do u?" 

Two and a half years later, efforts to rejoin 

the children with their families are still 

ongoing. 

Authorities identified more than 2,700 

children who needed to be reunited with 

their parents. But the parents of 611 

children have yet to be located, according 

to the American Civil Liberties Union 

(ACLU). 

Most of the parents who were deported 

remain stuck in their country of origin, the 

ACLU has said, calling on the US 

government to allow them to legally return 

to the United States. 

Indomie: Creator of cult favorite 'mi 

Goreng' instant noodle dies 

30-1-2021 

 

he woman behind instant noodle 

giant Indomie's iconic "mi 

goreng" flavor has passed away 

at the age of 59. Tributes poured out for 

Nunuk Nuraini, who worked as a flavor 

development manager at the cult favorite 

Indonesian brand for nearly 30 years. 

Many thanked her for her "legacy", one 

calling her a "non-cape wearing 

hero".Indomie has become almost 

synonymous with instant noodles in 

Indonesia, where many have grown up 

eating the popular brand. But it has in 

recent years also become a global hit, 

finding popularity not just across South 

East Asia but also Australia and Nigeria. 

However, even though the brand now 

offers dozens of flavors, its "mi goreng" or 

fried noodle flavor, has consistently 

remained is most popular. 

One social media user called her the 

"Mother of Indomie", adding that she 

created the "most beautiful work".Others 

posted pictures of their own Indomie 

creations online. This caption in 

Indonesian reads: "My mainstay menu, 

fried egg, meatball, and Indomie. Thank 

you Nunuk, you are a hero in our hearts." 

According to local news outlets quoting 

Indofood - the company which owns the 

noodle brand - Nuraini passed away on 

Wednesday afternoon. The reason behind 

her death was not clear, though a 
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spokesman said she had "returned 

peacefully to Allah". 

Mi goreng - two words that everyone in 

Singapore, Malaysia, and Indonesia are 

well acquainted with. Translated, it means 

fried noodles which is a common dish 

across the region - but Indomie's iteration 

of it is widely loved. At $2 a packet in 

Singapore, it's cheap, convenient, and most 

importantly - delicious as sin. The recipe is 

perfectly simple - bouncy noodles, a dark 

sweet soy sauce, flavored oil, and fried 

shallots. But it works - and how. It's fair to 

say Indomie has a special place in all our 

hearts - it's what your mum would make 

for you if she was particularly busy, or 

what you'd turn to for that very late night 

supper. So great is the love for it that it's 

even inspired an Indomie cake, a scented 

candle - and even a rap song dedicated to it 

that got more than a million views on 

YouTube.What can we say? It is just that 

great. 

A Kompas news report said she had 

worked on various other Indomie flavors, 

including green chili and salted egg. 

According to Indomie, it launched its first-

ever instant noodle, the Indomie Chicken 

flavor, in 1971. In 1982, it launched its "mi 

goreng" flavor - its first dry noodle variant 

inspired by the Indonesian fried noodle 

dish. 

BANKING AND FINANCE NEWS 

Indian Railways launches Premium 

Indent Policy to facilitate easy 

availability of rakes 

 25-01-21 

o facilitate easy availability of 

rakes, the Railway Ministry has 

launched Premium Indent Policy. 

Indian Railways Premium Indent Policy: 

In a bid to facilitate easy availability of 

rakes, PiyushGoyal chaired Railway 

Ministry has launched Premium Indent 

Policy. According to the Railway Board, 

regarding rules for the registration of 

indent, allotment, and supply of wagons, 

one can refer to Chapter-II of Goods 

Traffic. In a statement that was issued on 

11.12.2020, the Railway Board had said 

that the matter was examined. The 

competent authority had decided to 

stipulate the following guidelines 

regarding Premium Indent Policy, by 

inserting an additional para 201 (21) in the 

Chapter-II of Goods Traffic No. 41 Part-1 

(Vol 1) with the below-mentioned points: 

According to the Railway Board, the 

scheme shall be optional. In sidings, the 

date of supply of rakes can be indicated by 

the customer. Besides, it can also be 

indicated by the customer whether he will 

load if the rake is supplied after the due 

date on the Normal tariff rate. A 5 percent 
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premium shall be required to be paid by 

the customer on normal freight. This shall 

be deposited in advance. The premium will 

be adjusted against the normal freight, in 

case the supply of the rake to the customer 

is done later than the indicated date on the 

indent. Also, in the goods shed, the 

customer will be allowed to place a 

premium indent. Priority will be given to 

the customer for allocation on two days as 

notified under the Preferential Traffic 

Order that has been issued by Railway 

Board’s Traffic Transportation directorate 

from time to time. However, the normal 

order of priority of indents will be 

followed on other days. According to the 

board, the Premium Indent that has been 

placed once, cannot be withdrawn. It 

further said indent withdrawal shall invite 

forfeiture of the premium paid. The 

Railway Board had also mentioned that 

this Premium Indent Policy will be 

inapplicable to restricted destinations as 

well as destinations regulated by quota. 

 

 

 

 

 

India’s payments space to mature says 

Paytm founder & CEO Vijay 

Shekhar Sharma 

25-01-21 

 

 

aytm founder & CEO Vijay 

Shekhar Sharma on Tuesday said 

competition in the payments 

space will become more mature. “In the 

next two years, every payments business in 

this country will talk sustainability, 

profitability,” Sharma said in a 

conversation with Anant Goenka, 

executive director, The Indian Express, at 

the India Digital Summit. 

Commenting on the competitive scenario 

in payments, Sharma observed that much 

like in other industries there are always 

several starters after which there will be a 

period of rationalization. “When we started 

as a payments business, our challengers 

were different, today they don’t exist. And 

I can say that two years ahead our 

challengers will be different from those 

today,” he said. 

Banks and fin-techs are co-existing, 

Sharma said, adding they are all babies of 
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a regulator called the central bank. “We 

are happy to have built partnerships with 

banks. When it comes to tech companies, 

if there is a level playing field, we are the 

unambiguous winners,” he said. He said 

concentration of power could not stop 

progress in technology else we would not 

have seen so many technology giants. So 

many big giants have needed to acquire 

other companies, he pointed out. 

Assuaging concerns around security that 

arise out of Paytm being backed by 

Chinese investors, Sharma said “at least in 

our board and in our operations, we run all 

our software technology platforms by 

ourselves…no shareholder has a say on 

what we should do. Effectively, all 

shareholders are treated as commercial 

shareholders. The board seat and the board 

control is in India’s hands. We at Paytm 

believe that we would stand for an 

opportunity that India creates.” 

Hong Kong Exchange Fund's 

investment income tumbled  

27-01-21 

nvestment income from Hong Kong's 

Exchange Fund fell by 24.6 percent 

to HK$197.80 billion (S$33.8 billion) 

in 2020, the Hong Kong Monetary 

Authority (HKMA) said on Wednesday. 

The Exchange Fund, which is managed by 

HKMA and is used to back the Hong 

Kong dollar, reported an investment 

income of HK$262.2 billion in 2019. 

Controlled by Hong Kong's financial 

secretary, it invests in equities, bonds, 

foreign exchange, and other securities and 

assets. 

HKMA said the coronavirus crisis had 

posed significant challenges to the world 

economy but asset markets had rebounded 

quickly from sharp corrections thanks to 

ultra-loose monetary policies implemented 

by major central banks and relief measures 

launched by various governments. 

This recovery was reflected in the 

Exchange Fund's investment income for 

the fourth quarter which was HK$107.0 

billion, up 31.7 percent from an adjusted 

HK$81.2 billion of investment income in 

the previous quarter, according to HKMA 

data. 

PMC Bank administrator sets Feb 1 

deadline for final rescue plans 

27-01-21 
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he administrator for Punjab & 

Maharashtra Co-operative 

(PMC) Bank has set February 1 

as the deadline for prospective investors to 

submit final offers for the reconstruction of 

the bank. The due diligence process is 

currently being carried out by three 

interested parties, administrator AK Dixit 

told the bank’s depositors in a letter. 

The bank had issued an expression of 

interest (EoI) on November 3, 2020, 

inviting investors for a revival or 

reconstruction of PMC Bank. Initially, 

four investors had shown interest. The 

further process has been undertaken by 

three of them. “The investors need to have 

a full understanding of the financial 

position of the Bank before giving their 

final offer. Accordingly, they are at 

various stages of conducting detailed due 

diligence. The investors have been allowed 

time till 01.02.2021 for submission of their 

final offer,” the letter said. 

According to news reports, UK-based 

Liberty Group, a combination of the 

Centrum group and BharatPe, and two 

business families from Mumbai and 

Hyderabad had expressed interest in taking 

over the bank. 

The initial EoI said that an investor should 

ideally bring in the capital required for 

enabling the bank to achieve the minimum 

required capital to risk-weighted assets 

ratio (CRAR) of 9%. They may also 

explore the option of restructuring a part of 

deposit liabilities into capital or capital 

instruments. The bank may approach the 

Deposit Insurance and Credit Guarantee 

Corporation (DICGC) for its support to 

pay up to Rs 5 lakh to depositors. After 

evaluation, viable proposals will be 

forwarded to the Reserve Bank of India 

(RBI) for its consideration for preparing a 

draft scheme of reconstruction and other 

consequential action under Section 45 of 

the Banking Regulation Act, 1945. 

The bank had total deposits of Rs 

10,727.12 crore, total advances of Rs 

4,472.78 crore, and gross non-performing 

assets (NPAs) worth Rs 3,518.89 crore as 

of March 31, 2020. The share capital of the 

bank is Rs 292.94 crore. It registered a net 

loss of Rs 6,835 crore during FY20 and 

has a negative net worth of Rs 5,850.61 

crore. 

 

Proposed changes to NBFI regulatory 

framework to enhance sector stability 

27-01-21 

itch Ratings The proposed 

changes to India's regulatory 

framework for non-bank financial 

institutions (NBFIs) unveiled in the 

Reserve Bank of India's (RBI) discussion 

paper on January 22 is likely to enhance 

the sector's stability, it added. 
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Fitch Ratings on Wednesday said the 

proposed changes to the regulatory 

framework for non-bank financial 

institutions (NBFIs) are likely to enhance 

the sector’s stability and improve its 

funding environment. “We believe that the 

reforms would preserve NBFIs’ niche 

business models and could improve the 

funding environment for some entities by 

strengthening investor confidence in the 

sector,” it said. The proposed changes to 

India’s regulatory framework for non-bank 

financial institutions (NBFIs) unveiled in 

the Reserve Bank of India’s (RBI) 

discussion paper on January 22 are likely 

to enhance the sector’s stability, it added. 

For the sector as a whole, the proposed 

measures should “strengthen governance 

and risk management, although we do not 

view these areas as major credit 

weaknesses for Fitch-rated Indian NBFIs”, 

the rating agency said. “The longer-term 

impact of such reform would also depend 

on its implementation, and robust 

regulatory and market scrutiny will be key 

in holding entities to higher standards,” it 

noted. Larger entities face enhanced 

disclosure requirements, and tighter risk 

and capital management requirements, 

which would likely be credit positive, 

Fitch said, adding that the scale-based 

regulations reflect calls for closer 

supervision of large NBFIs that have 

grown more systemically significant. We 

view proposals to appoint auditors by 

rotation as well as requirements to disclose 

information such as the incidence of 

covenant breaches and asset quality 

divergence as credit positive,” the agency 

explained “Unlike banks, many NBFIs 

have appointed the same auditors for many 

years. Besides, lending to directors and 

senior employees would be restricted, 

reducing governance risks,” Fitch added. 

Fitch said the proposed changes in NBFI 

regulatory framework would not 

significantly affect business models, but 

some lending activities could be curtailed 

by the suggested changes, especially in 

real estate. The RBI is looking to restrain 

lending to early-stage development 

projects that have not yet received 

regulatory approval, and has proposed 

added internal controls for lending against 

land acquisition, the agency said, adding 

that some entities have built up exposures 

to these risky areas in recent years, which 

have become a point of vulnerability for 

the sector.  The suggested new rules could 

curb a further run-up in such exposures in 

the longer term, it said. 

SBI asset quality remains healthy: 

Chairman Dinesh Kumar Khara 

28-01-21 



 

55 
 

t can be noted that in the bi-annual 

Financial Stability Report released 

last month, the RBI had expected 

banks' non-performing assets to deteriorate 

further because of the pandemic and asked 

them to be  

MUMBAI: The asset quality situation 

at State Bank of India (SBI) remains 

healthy and the faster-than-

expected economic recovery may limit the 

impact on lenders' balance sheets, the 

bank’s chairman Dinesh Kumar Khara said 

on Thursday. He, however, did not share 

details on the Covid-related loan 

restructuring for SBI citing the silent 

period ahead of the results. It can be noted 

that in the bi-annual Financial Stability 

Report (FSR) released last month, the RBI 

had expected banks' non-performing assets 

to deteriorate further because of the 

pandemic and asked them to be cautious. 

Chairman of State Bank of India Dinesh 

Kumar Khara. (PTI)SBI asset quality 

remains healthy: It can be noted that in the 

bi-annual Financial Stability Report 

released last month, the RBI had expected 

banks' non-performing assets to deteriorate 

further because of the pandemic and asked 

them to be cautious. MUMBAI: The asset 

quality situation at State Bank of 

India (SBI) remains healthy and the faster-

than-expected economic recovery may 

limit the impact on lenders' balance sheets, 

the bank’s chairman Dinesh Kumar Khara 

said on Thursday. He, however, did not 

share details on the Covid-related loan 

restructuring for SBI citing the silent 

period ahead of the results. It can be noted 

that in the bi-annual Financial Stability 

Report (FSR) released last month, the RBI 

had expected banks' non-performing assets 

to deteriorate further because of the 

pandemic.” I would also mention that the 

asset quality book of the bank remains 

healthy," Khara told reporters on the 

sidelines of an event here. The 

macroeconomic situation is not the same 

as it was in April, and with the ease in 

restrictions post lockdown, we have seen a 

recovery process that led to growth in 

different pockets, he said. He 

acknowledged that the macro-economy 

had seen difficulties at a point in time and 

the cash flows for the corporates had also 

been impacted. Better treatment for 

COVID-19 patients and the arrival of 

vaccines have also improved confidence 

which is pushing economic recovery, he 

said. Hinting that the cash flows for the 

corporates have improved because of 

interventions like the ones the government 

has taken, Khara answered a specific 

question on asset quality saying, "These 

are the positives which we have seen. This 

gives the confidence that perhaps the 

situation may not turn out to be as bad." 
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The SBI chairman, who was speaking after 

the listing ceremony for a USD 600 

million bond issue on the India INX, said 

the coupon rate of 1.80 percent at which 

the bonds were issued is the lowest since 

2008 and a big confidence booster not just 

for the bank but also for the Indian 

economy. 

Improved monetary policy transmission 

brings down the interest rate for 

borrowers: Survey 

29-01-21 

ew Delhi: The Economic 

Survey on Friday said that the 

monetary policy transmission 

has improved resulting in a fast lowering 

of the interest rate for borrowers. 

 

Despite the reduction in rates by 250 basis 

points since February 2019, the credit 

growth of banks slowed down to 6.7 

percent as of January 1, 2021. 

 

The credit offtake from the banking sector 

witnessed a broad-based slowdown in 

2020-21 due to the outbreak of the 

COVID-19 pandemic. 

 

"RBI has reduced the repo rate by 250 bps 

since February 2019 (the current easing 

cycle). The transmission of policy repo 

rate changes has been weak on the quantity 

of credit. However, there has been 

improved transmission on rate structure 

and term structure," the survey said. 

 

As a result of accommodative monetary 

policy during 2020, the RBI has cut the 

benchmark ... 

"This year (2020) saw improvement in 

transmission of policy repo rates to deposit 

and lending rates, as reflected in the 

decline of 94 bps and 67 bps in weighted 

average lending rate on fresh rupee loans 

and outstanding rupee loans respectively 

from March 2020 to November 2020," the 

Survey tabled by Finance Minister 

Nirmala Sitharaman. 

Similarly, it said, the weighted average 

domestic term deposit rate declined by 81 

bps during the same period, it said. 

Across bank groups, it said, private sector 

banks exhibited greater transmission in 

terms of fresh loans, however, public 

sector banks exhibited greater transmission 

on outstanding loans for the entire easing 

cycle. 
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