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IN THE ISSUE 

ECONOMIC NEWS 

 

RBI remains net purchaser of US dollar 

in November, buys USD 10.261 bn 

 

he Reserve Bank of India (RBI) 

continued to remain a net buyer of 

the US currency in November after 

it bought USD 10.261 billion from the spot 

market, data showed. During the reporting 

month, the central bank purchased USD 

14.289 billion and sold USD 4.028 billion, 

according to the monthly bulletin released 

by the RBI for January. 

In October this year, though the RBI had 

purchased USD 15.64 billion from the spot 

market, it did not sell the US currency. 

In November 2019, the RBI had bought 

USD 7.458 billion and sold USD 530 

million in the spot market. 

In FY20, the central bank had net purchased 

USD 45.097 billion. 

It had bought USD 72.205 billion and sold 

USD 27.108 billion in the spot market 

In the forward dollar market, the 

outstanding net purchase at the end of 

November was USD 28.344 billion, 

compared to USD 13.556 billion in 

October, the data showed. 

32 bids received from 10 entities: 

Aviation Ministry 

 

he Ministry of Civil Aviation said 

Thursday that the 2019 privatisation 

of six airports — Ahmedabad, 

Mangalore, Lucknow, Jaipur, Guwahati 

and Thiruvananthapuram — was conducted 

in a “competitive and transparent” manner, 

with 32 bids having been received from 10 

different entities during the bidding 

process. 

 

Responding to The Indian Express report 

titled “Finance Ministry and Niti Aayog 

had raised red flags before Adani’s clean 

sweep of six airports”, published on 

January 15, the Ministry said that the 

assertion made in the article was “factually 

incorrect”. On the objections raised by both 

Ministry of Finance and Niti Aayog about 

the bidding process, the Ministry said that 

an Empowered Group of Secretaries 

(EGOS) “took a conscious decision not to 

put any restrictions on the number of 

airports to be bid or to be awarded to a 

single entity” given that the six airports 

handled only 9.5% of the passenger traffic. 

On the issue of ignoring the 

recommendations of Department of 

Economic Affairs (DEA) and Niti Aayog, 

the statement from the Ministry noted that 

both these agencies were represented in the 

EGOS, where the issues were deliberated. 

The concession agreement for Jaipur, 

Guwahati and Thiruvananthapuram 
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airports, the Ministry said, was signed on 

January 19, 2021 and not September 2020, 

when the Letter of Award for these three 

airports had been issued by the Airports 

Authority of India. 

The Indian Express replies: 

As stated in the news report, the objections 

raised by the DEA and Niti Aayog were 

recorded in the minutes of the meeting of 

the Public Private Partnership Appraisal 

Committee (PPPAC) dated December 11, 

2018 and it is these interventions were 

reproduced in the January 15 news report. 

The report duly acknowledged the decision 

taken by the EGOS pertaining to the 

specific point flagged by the DEA about 

restricting the number of airports to be 

awarded to the same bidder, and those 

raised by the Niti Aayog about stipulating 

prior experience as one of the bidding 

requirements. The news report also noted 

the PPPAC’s response on Niti Aayog’s 

objection that the EGOS had already 

decided on not having prior airport 

experience as a prerequisite for bidding. 

 

States fiscal deficit seen spiking to 

historic high of 4.7%: Report 

 

he combined fiscal deficit of the 

states will hit a peak of Rs 8.7 lakh 

crore or 4.7 per cent of their GDP 

this fiscal on the back of steep fall in tax 

collections due to disruptions inflicted by 

the pandemic, according to a report. 

Revenue of the states have so badly fallen 

that as much as 70 per cent of the fiscal 

deficit is contributed by revenue deficit, 

which normally used to be only around 15 

per cent, a Crisil study said on Wednesday. 

Economic activity slumped from late 

March last when the country was brought 

under a lockdown, and subsequently 

improved as the restrictions were eased. 

While the first quarter saw the economy 

tanking by a historic -23.9 per cent, by the 

second quarter the contraction narrowed to 

7.5 per cent and now analysts are expecting 

Q3 and Q4 to print in the green. The 

pandemic has hit tax collections of the 

states and resulted in a near four-fold spike 

in their revenue deficits this fiscal over 

FY20, the report said. This will not only 

expand states’ aggregate gross fiscal deficit 

to an all-time high of Rs 8.7 lakh crore, or 

4.7 per cent of their gross state domestic 

product or GSDP but also skew its 

composition towards revenue deficit which 

is relatively less value-accretive towards 

future tax potential, it added. 

Though tax collection may slowly recover 

with improving economic outlook, higher 

interest burden, because of the high debt 

funding of this year’s gross fiscal deficit, 

coupled with sticky revenue expenditure, 

may keep revenue deficit high for the states 

and the deficit composition skewed over the 

next two-three years, the report said, adding 

that this will, in turn, increase their credit 

risk. 

The analysis is based on the data from 18 

large states, which account for over 90 per 

cent of aggregate gross state domestic 

product, the agency said. 

According to Manish Gupta, a senior 

director at the agency, composition of gross 

fiscal deficit of the states apart from its 

level, is one of the critical indicators of 

credit quality. The higher contribution of 

Capex in a state’s deficit composition is 

viewed positively as it supports the capital 

formation and improves its tax potential. 

This fiscal, revenue deficit would 

contribute around 70 per cent of fiscal 

deficit, sharply higher than the average 15 

per cent seen over the last five fiscals, he 

said, adding this is because of a 15 per cent 

on-year decline in revenue this fiscal. 

Revenue expenditure may also remain 

sticky as these are either committed (related 

to salaries, pension and interest cost), 

making it difficult to cut or have been 

necessitated by the pandemic (such as 
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grants-in-aid, medical and labour welfare-

related expenses), the report noted. 

High revenue deficit will also compel states 

to moderate their Capex so that they remain 

within fiscal borrowing limits, thus 

aggravating gross fiscal deficit. To fill the 

gap, states will be forced to borrow more 

this year, further increasing their 

indebtedness. 

Revenue collections are expected to reach 

close to the pre-pandemic level next fiscal, 

factoring in unlocking that began in July 

2020 and a real GDP growth forecast of 10 

per cent in FY22. 

According to Ankit Hakhu, a director at the 

agency, the rising interest obligations due to 

higher indebtedness and modest revenue 

collections will weaken interest cover of the 

states to 5-6 times over the medium-term 

from 7.7 times in FY20. 

Further, while states’ Capex is expected to 

rise next year within the available fiscal 

space, its impact on tax potential will only 

be visible in subsequent years, he warned. 

Meanwhile, high revenue expenditure will 

continue to skew the deficit composition, 

with revenue deficit contributing to 30-40 

per cent of its over the next few years. 

 

New US President, new high: Sensex 

soars again on old hopes of stimulus 

 

tock market today: The 30-share 

Sensex advanced by 393.83 or 0.80 

per cent to close at its fresh record of 

49,792.12. The broader NSE Nifty jumped 

123.55 points or 0.85 per cent to settle at a 

lifetime high of 14,644.70. 

 

Domestic benchmark indices closed at their 

record highs on Wednesday, with the 

Sensex just a few points shy of the 50,000-

mark. The 30-share index rallied 393.8 

points, or 0.8 per cent, to close at 49,792.12. 

The Nifty50 rallied by 123.85 points, or 

0.85 per cent, to close at 14,644.7. 

The markets were reacting to the strong 

cues coming from global markets ahead of 

Joe Biden being sworn in as the President 

of the United States. He has laid out a $1.9-

trillion stimulus package proposal to boost 

the US economy. 

The markets have continued their strong 

rally, with the Nifty rising as much as 4.7 

per cent in January. Domestic equities have 

been hitting record highs since last 

November, which means that the markets 

have been making fresh records for three 

straight months. 

As of January 20,2021, closing market 

capitalization of all BSE listed equities Rs 

197,70,572 crore. At Rs 73.03 per USD, 

Indian market capitalization topped $2.7 

trillion first time ever,” tweeted Ashish 

Chauhan, CEO at the BSE. 

Sector-wise, BSE auto, energy, IT and teck 

indices climbed up to 2.18 per cent, while 

utilities, FMCG and telecom ended in 

thered. In the broader markets, the BSE 
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midcap and small cap gauges jumped as 

much as 1.08 per cent. 

The rupee gained for the second straight 

day and closed 12 paise higher at 73.05 

against the US dollar. At the interbank 

forex market, the rupee opened at 73.11, 

and hit an intra-day high of 73.05 and a low 

of 73.14. 

Equities continued to receive robust foreign 

portfolio inflows in January at $2.56 

billion. Apart from low interest rates and 

high liquidity, the preference of global 

investors for emerging markets has also 

contributed to the robust inflows in the 

domestic markets. 

Automobile companies drove the markets 

higher on Wednesday, with stocks such as 

Bajaj Auto and Eicher Motors hitting their 

52-week highs. 

 

Innovation Index: K’taka is top state 

again, Delhi best among UTs 

 

elhi has remained the most 

innovative destination among 

Union Territories (UTs), while 

Karnataka has led the pack of major states 

in the Innovation Index for 2020 released 

by the NITI Aayog. Maharashtra has 

overtaken Tamil Nadu to grab the second 

spot among key states. Himachal Pradesh 

remained the top performer among North-

Eastern and hill states. Though the rankings 

are announced separately for the three 

categories, in terms of just the index score, 

Delhi tops the list, with a score of 46.6, 

followed by Karnataka (42.5). However, 

the average scores in innovation among 

major states and UTs are just 25.35 and 

26.01, respectively, out of 100, suggesting 

a huge room for improvement. 

The north-eastern and hill states scored 

even less — an average of just 17.89. 

Himachal Pradesh scored only 25. This also 

brings to the fore the huge regional 

disparity in innovation. 

The low scores reflect markedly poor 

spending of states on research and 

development. Huawei, Mitsubishi Electric, 

Samsung and Qualcomm filed more 

international patent applications each than 

the whole of India in 2019, according to the 

data compiled by the Geneva-based World 

Intellectual Property Organization (WIPO). 

This is despite the country’s progress in 

recent years. 

According to the Innovation Index report, 

southern India has consolidated its position 

as the innovation hub, as four states feature 

in the list of the top five innovative states 

The Index is prepared by the NITI Aayog in 

collaboration with the Institute for 

Competitiveness. It has five indicators that 

capture aspects of conducive environment, 

while two others demonstrate innovation 

results. Karnataka’s lead position is 

attributed to its strong number of venture 

capital deals, registered geographical 

indications and ICT exports and inflows of 

foreign direct investments, according to the 

innovation report. Maharashtra has scored 

38, while Bihar finishes the last with 14.5. 

Among UTs, Delhi’s ranking was propped 

up by the highest number of trademark and 

patent applications filed by it, along with 

the establishment of new start-ups and 

companies in the last financial year. These 

has catapulted Delhi in the Knowledge 

Output indicator. Its performance is also 

attributable to its conducive business 
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environment, especially in terms of internet 

penetration, which is the highest in the 

country. The innovation scores also show a 

positive correlation with the gross state 

domestic product (GSDP), meaning higher 

economic growth leads to more innovation 

and the vice versa. 

“The government must consider providing 

direct R&D grants to companies. This is a 

deviation from R&D funding mostly going 

to academic institutions, with the absence 

of any intention to commercialise 

innovative concepts. Such practices have 

been heavily recommended by the US and 

Israel,” the report recommended. 

Importantly, India’s R&D spending 

remained constant at around 0.6-0.7% of its 

GDP, way below the expenditure level of 

countries like Israel (4.3%), South Korea 

(4.2%), the US (2.8%) and China (2.1%), 

according to a statement by the ministry of 

heavy industries and public enterprises in 

July 2019. 

Official expenditure, almost entirely by the 

Centre with negligible contribution from 

state governments, is the driving force of 

R&D in India, in contrast with the advanced 

countries where the private sector is the 

dominant force. 

 

World Economic Forum’s online Davos 

summit to begin Sunday; Modi, Jinping 

among listed speakers over six days 

 

rime Minister Narendra Modi and 

Chinese premier Xi Jinping will be 

among the top world leaders who 

will participate in the six-day online Davos 

Agenda Summit of the World Economic 

Forum (WEF), beginning on Sunday. In 

what could be the first major global summit 

of the year, the event will see more than 

1,000 global leaders, including heads of 

state and government, CEOs and chairmen 

of big companies, heads of multilateral 

organisations as also members of academia 

and civil society, discuss economic, 

environmental, social and technological 

challenges following the COVID-19 

pandemic. The WEF said there would be 15 

special addresses from G20 heads of state 

and government and international 

organisations during the summit from 

January 24-29. Prime Minister Narendra 

Modi will deliver his address on Thursday. 

Agriculture Minister Narendra Singh 

Tomar, Health Minister Harsh Vardhan and 

Petroleum and Steel Minister Dharmendra 

Pradhan, as also business leaders such as 

Anand Mahindra, Salil Parekh and Shobana 

Kamineni would be among other speakers 

from India.The opening ceremony on 

Sunday evening will begin with a welcome 

address by WEF Founder and Executive 

Chairman Klaus Schwab, followed by a 

special address by Swiss Confederation 

President Guy Parmelin, presentation of the 

annual Crystal Awards and the world 

premiere of “See Me: A Global Concert.” 

Chinese President Xi Jinping will deliver a 

special address on Monday, while the day 

will also see several sessions including on 

the COVID-19 crisis, restoring economic 

growth and stakeholder capitalism. United 

Nations Secretary-General Antonio 

Guterres will also address a session. On 

Tuesday, the speakers would include South 

Africa President Cyril Ramaphosa, 

European Commission President Ursula 

von der Leyen, German Chancellor Angela 

Merkel, French President Emmanuel 

Macron, as also IMF chief Kristalina 

Georgieva. Republic of Korea President 

Moon Jae-in, Italy Prime Minister 

Giuseppe Conte and Israeli Prime Minister 

Benjamin Netanyahu are among the listed 

speakers for Wednesday. On Thursday, in 

addition to Modi, Jordan King Abdullah II 

ibn Al Hussein and Argentina President 

Alberto Fernandez will also deliver their 

special addresses. Singapore’s Prime 

Minister Lee Hsien Loong and Japan’s 

Prime Minister Yoshihide Suga will speak 

on Friday, the last day of the summit. On 

Monday, Schwab will also release his latest 
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book, titled ‘Stakeholder Capitalism: A 

Global Economy that Works for Progress, 

People and Planet.’Other major speakers 

would include Christine Lagarde, and Bill 

Gates, Punit Renjen of Deloitte, Brian T 

Moynihan of Bank of America, Al Gore, 

Ishaan Tharoor, Mark Carney, Angel 

Gurria of OECD, Ajay Banga, K T Rama 

Rao, Masayoshi Son of Softbank and 

Tedros Adhanom Ghebreyesus of WHO. 

The list of registered participants also 

includes union ministers Nitin Gadkari, 

Smriti Irani and Piyush Goyal, along with 

top business leaders such as Mukesh 

Ambani, Gautam Adani, Ravi Ruia, Rishad 

Premji, Pawan Munjal, Rajan Mittal, Sunil 

Mittal, Ajay Khanna, Ajit Gulabchand, 

Hari S Bhartia and Sanjiv Bajaj. Former 

RBI Governor Raghuram Rajan, Tata Steel 

CEO T Narendran and Walmart CEO Doug 

McMillon are also among registered 

participants. 

The WEF’s Davos 2020 summit was the 

last major global event that took place 

before almost the entire world got locked 

down due to the COVID-19 pandemic. The 

‘Davos Agenda’ will also mark the launch 

of WEF’s “Great Reset Initiative” and 

begin the preparation of the special Annual 

Meeting in the spring, said the Geneva-

based entity, which describes itself as an 

international organisation for public-

private cooperation. Industry leaders and 

public figures will discuss how to advance 

and accelerate public-private collaboration 

on critical issues such as COVID-19 

vaccination, job creation and climate 

change, among others, according to the 

WEF. While the WEF annual meeting for 

2021 will be held during May 13-16 in 

Singapore, the high-profile summit will 

return to Davos in 2022. The conclusions 

from the Davos Agenda week will feed into 

task forces working on global issues for the 

upcoming Special Annual Meeting in 

Singapore, the WEF said. 

 

RIL Q3 profit rises 12.55%, Covid eats 

into revenue 

 

n a quarter-on-quarter basis, the net 

profit rose 37 per cent from Rs 

9,567 crore in the September 

quarter. The net profit before exceptional 

item for the December quarter was Rs 

15,015 crore, higher by 41.6 per cent, RIL 

said. 

 

Despite the disturbances caused by the 

Covid pandemic, Reliance Industries, 

India’s largest firm by market 

capitalisation, on Friday reported a 12.55 

per cent rise in consolidated net profit at Rs 

13,101 crore for the quarter ended 

December 2020 (Q3), as against Rs 11,640 

crore in the same period a year ago. 

On a quarter-on-quarter basis, the net profit 

rose 37 per cent from Rs 9,567 crore in the 

September quarter. The net profit before 

exceptional item for the December quarter 

was Rs 15,015 crore, higher by 41.6 per 

cent, RIL said. 

Consolidated revenue from operations 

declined 21.1 per cent to Rs 123,997 crore 

as against Rs 157,165 crore in the year-ago 

period. “The outbreak 

of coronavirus pandemic globally and in 

India is causing significant disturbance and 

slowdown of economic activity. The 
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group’s operations and revenue during the 

period were impacted due to Covid-19,” the 

company said. 

For Jio Platforms, RIL’s digital arm, 

revenue including access revenues for the 

quarter was Rs 22,858 crore, higher by 5.3 

per cent. The net profit for the quarter was 

Rs 3,489 crore, registering growth of 15.5 

per cent. Jio’s total customer base as of 

December 2020 was 410.8 million, 

showing a net addition of 5.2 million 

customers. ARPU (average revenue per 

user) during the quarter of Rs 151 per 

subscriber per month as against Rs 145 per 

subscriber. 

The company said Reliance Retail’s 

revenue for the quarter was Rs 37,845 

crore, lower by 7.9 per cent. However, the 

net profit for the quarter rose to Rs 1,830 

crore, a growth of 88.1 per cent. 

RIL Chairman and MD Mukesh D. Ambani 

said: “At a time when the economy is 

poised for a confident recovery, we at 

Reliance are humbled that we have been 

able to contribute with our impressive 

performance in the third quarter of FY21. 

We have delivered strong operational 

results with a robust revival in O2C and 

retail segments, and a steady growth in our 

digital services business.” 

 

Government extends transmission 

charge waiver for solar projects facing 

delays. 

 

he move is seen to benefit about 

6,000 MW of solar projects that are 

currently facing delays in 

construction due to issues such as land 

availability, inadequate transmission 

capacity and supply disruptions due to 

Covid. 

In a bid to provide relief to renewable 

power producers facing delays in project 

commissioning due to reasons beyond their 

control, the government has allowed solar 

and wind-based generation projects to avail 

transmission charge waivers even if they 

fail to set up their plants within June 30, 

2023 — the deadline set for projects to 

receive the benefit. The move is seen to 

benefit about 6,000 MW of solar projects 

that are currently facing delays in 

construction due to issues such as land 

availability, inadequate transmission 

capacity and supply disruptions due to 

Covid. At present, as much as 13,816 MW 

solar plants are being constructed through 

auctions conducted by the Centre. 

Through its latest order issued on Tuesday, 

the Union power ministry said that “any 

renewable power project which is eligible 

for waiver of inter-state transmission 

charges and is having its scheduled date of 

commissioning on or before June 30, 2023, 

is granted extension of time from the 

commissioning on account of force majeure 

or for delay on the part of the transmission 

provider in providing the transmission even 

after having taken the requisite steps in 

time; or on account of delays on the part of 

any government agency, and the power 

plant is commissioned before the extended 

date; it will get benefit of waiver of inter-

state transmission charges on the 

transmission of electricity generated by the 

power plant”. Transmission charges add 

about Rs 0.20–0.50 per unit to every unit of 

thermal power. The policy of waiving this 

charge for renewables was designed to 

make solar and wind more attractive for 

cash-strapped discoms. As FE recently 

reported, solar projects with combined 

capacity of 18,000 MW are facing grim 

prospects with the state-run discoms 

developing cold feet on buying power from 

them, as tariffs discovered under 

subsequent auctions have fallen to the 

record low of Rs 1.99/unit, buoyed by lower 

interest rates, falling solar panel prices, 

improved technology and assured purchase 

of power. 
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Kharif season: Most crops being sold 

below MSP 

 

ndia must remain an integral part of the 

global economy if it has to grow at 9-10 

per cent over the next three decades, 

Niti Aayog CEO Amitabh Kant said on 

Tuesday. Speaking at the 15th India Digital 

Summit, Kant said India needs to become a 

major global exporting nation, without that 

it will not be possible to become richer and 

create wealth for its people over the next 

three decades. 

“If India has to grow at 9-10 per cent over a 

three-decade period, it must be open, it 

must be an integral part of the global 

economy. 

“It must be an integral part of the global 

supply chain,” he said. 

Kant further pointed out that the 

government’s Aatmanirbhar Bharat 

initiative is not about protectionism, it is 

about making India part of the global 

supply chain. 

According to the Niti Aayog CEO, post-

COVID-19 pandemic, only those countries 

will grow who will use digital ecosystem. 

“Post- pandemic global supply chain will 

be restructured, and you can be only 

competitive if you can use the power of 

technology,” he said. Noting that India’s 

digital divide is narrowing down, Kant said 

if you look at the huge growth in Unified 

Payments Interface (UPI), it has grown 

manifold. 

On the production-linked incentive (PLI) 

plan, he said the scheme in electronics and 

mobile manufacturing has received very 

good response. 

“Like mobile and electronic manufacturing, 

the PLI scheme for battery manufacturing 

will give a much-needed fillip to country’s 

manufacturing,” Kant said, adding India 

needs to get into sunrise areas of growth. 

The Pradhan Mantri Jan Dhan Yojana 

(PMJDY) has democratised access to 

financial services, the CEO added. 

“India’s poor people’s access to the 

financial product is increasing due to the 

country’s fintech revolution,” he said. 

Kant also pointed out that India is the 

vaccine capital of the world, as the country 

makes 70 per cent of the world’s vaccine. 

Also speaking at the event, Facebook 

India’s Vice President and MD Ajit Mohan 

said the explosion of the internet happened 

in the last few months. 

Facebook, Instagram and WhatsApp used 

by businesses for growth which was not 

seen before 12 months,” he said. 

 

 

 

Forex intervention by RBI to touch $93 

billion by March, says report 

 

The Reserve Bank of India (RBI) is likely 

to spend at least USD 20 billion more to 

support the rupee and increase the forex 

kitty through the reminder of the financial 

year, taking its overall forex intervention to 

USD 93 billion, according to a report. The 

report by the Wall Street brokerage Bank of 

America Securities also expects the central 

bank to raise banks’ HTM (held-to-

maturity) limits of excess government 

securities by 2 per cent of their books to 
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fund the fiscal deficit if high forex 

intervention limits its open market 

operations (OMOs). 

So far this fiscal, the central bank’s forex 

intervention has touched USD 73.7 billion, 

according to the assessment by Bank of 

America Securities India economists 

Indranil Sen Gupta and Aastha Gudwani.  

They also feel the RBI to intervene with 

USD 45 billion in 2021-22 if the current 

account deficit (CAD) remains 0.5 per cent 

of gross domestic product (GDP). 

After eight years, the RBI under the current 

Governor Shaktikanta Das has been 

building up the foreign exchange (forex) 

reserves, which as of January 15 stood at 

USD 586.1 billion, a lifetime high. 

While delivering the Nani Palkhivala 

lecture last Saturday, Das repeated his 

resolve to not let the 2008 or 2013 run on 

the rupee to be repeated again. 

Our BoP (balance of payment) forecasts 

place RBI forex intervention at USD 93 

billion (USD 73.7 billion so far) in 2020-21 

and USD 45 billion in 2021-22 if the the 

CAD remains at 0.5 per cent of GDP, which 

is dependent on the crude oil averaging at 

USD50 a barrel,” the report said. It, 

however, added that since high forex 

intervention is limiting OMOs, the RBI is 

expected to raise banks’ HTM limits by 2 

per cent of their books to fund the fiscal 

deficit. 

The report further said they are more 

confident now that the RBI will continue to 

buy forex when the dollar is weakening and 

let the rupee depreciate when it strengthens. 

On Saturday, Das had said, “To mitigate 

global spillovers, EMs (emerging markets) 

like India have no recourse but to build their 

own forex reserve buffers, even though at 

the cost of being included in the currency 

manipulators list.” This aspect needs 

greater understanding on both sides so that 

EMs can actively use policy tools to 

overcome capital flow related challenges, 

he had said. Das further said a weak 

external sector can pose a threat to domestic 

financial stability in the face of swift 

changes in the global economic 

environment as was the case during the 

2008 crisis or the taper-tantrum period in 

2013. According to these economists, this 

public statement marks a signal departure 

from the over 15 years of RBI stance of 

intervening in the forex market only to 

contain rupee volatility. “Das has achieved 

a silent rupee revolution by returning the 

RBI to adequacy of forex reserves after 

eight years. This will ensure the rupee 

stability putting large depreciations in 

global crises years of 2011, 2013 and 2018 

behind us,” the economists added. They 

also see the rupee at 70.5 to a dollar by 

December, assuming dollar trading at 1.25 

to a euro. 

 

Bank credit grows 3.2% in this fiscal so 

far, deposits rise too 

 

              

 
 

 

ANK CREDIT grew 3.2percent to 

Rs107.05lakh crore in the first nine 

months of the current financial B 
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year, as against a growth rate of 2.7 per cent 

registered in the 

correspondingperiodof2019-20. In the 

fortnight ended March 27, 2020, bank 

advances stood at Rs103.72lakhcrore. 

Bank deposits rose 8.5 percent to Rs147.27 

lakh crore in the April-December 2020 

period, as against an increase of 5.1percent 

a year ago, according to the recent data 

released by the Reserve Bank of India 

(RBI). The sharp accretion in deposits 

during the year was due to the safe haven 

appeal of banks. In the fortnight ended 

January 1, 2021, the year-on-year growth 

Rate in bank credit was 6.7percent and 11.5 

percent in deposits, the data showed. Care 

ratings, in its recent report, had said the 

bank credit growth has returned to the 

levels observed in early months of the 

pandemic — average bank credit growth in 

March and April 2020 was around 

6.5percentThe bank credit growth in the 

fortnight ended January1, 2021, increased 

compared to last fortnight 

(December18,2020) which can be ascribed 

to an increase in retail loans. However, the 

credit growth remained marginally lower 

compared with the year-ago period(7.5 

percent as of January3,2020)  reflecting sub 

dued demandand risk aversion in the 

banking system. Lenders are being 

selective 

with their credit portfolios due to asset 

quality concerns,the rating agencysaid. 

With the economy taking a hit in the wake 

of the Covid pandemic and  “  a multi-speed 

recovery struggling to gain traction”, bad 

loans, or gross non-performing assets 

(NPAs), of the banking sector are expected 

to shoot up to 13.5 percent of advances by 

September 2021, from 7.5 per cent in 

September2020,under the baselines 

cenario, the Financial Stability Report 

(FSR) of the Reserve Bank of India (RBI) 

said. 

The FSR has warned that if the 

macroeconomic environment worsens into 

a severe stress scenario, the ratio may 

escalate to14.8percent.“A multi-speed 

recovery is struggling to gain attraction, 

infusing hope, reinforced by positive news 

on vaccine development,” RBI Governor 

Shaktikanta Das said. “Nonetheless, a 

second wave and new mutations of the virus 

have spread heightened uncertainty, 

threatening to stall the fragile recovery,” he 

added. 

Investors lose Rs 2.7 lakh crore as bears 

rule Street for second straight day 

 

NEW DELHI: In a broad-based selloff, 

benchmark indices extended losses to a 

second straight day on Monday as investors 

booked profits. Buying in Reliance 

Industries and HDFC Bank provided some 

support but was not enough to push the 

indices to the positive territory. 

 

Foreign institutional investors have fuelled 

the rally so far in the Indian markets. Any 

reversal in the trend will likely lead to more 

selloff as investors will look to liquidate 

their positions. 

 The 30-share pack Sensex dived 470.40 

points or 0.96 per cent to close at 48,564.27. 

The index ended up over 150 points from 

lows. Its broader peer NSE Nifty dipped 

152.40 points or 1.06 per cent to settle at 

14,281.30. “Markets traded weak for the 

most part of the day and closed in the red as 

fears of price cuts led to profit booking in 

Metal stocks in the wake of rising coking 

coal prices. Afternoon Trade witnessed 

selling in Oil & Gas stocks too causing the 

market breadth to deter. witnessed selling in 

Oil & Gas stocks too causing the market 

breadth to deteriorate,”. 

. Market at a glance: 

Adani Green Energy rises 1% after Total 

buys 20% stake. IRFC IPO sees good 

response, subscribed 51% of Day 1 so far 

JSPL, Tata Steel plunge on fear of price cut, 

rising coke p. All sectors end in the red; 

Nifty Metal down over 4% India VIX gains 

for another day, reflecting nervousness in 
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market Investors became poorer by Rs 2.72 

lakh crore as total market cap of BSE-listed 

companies came down to Rs 192.70 lakh 

crore. 

Among the blue-chip names, UPL was the 

top gainer, rising 6.21 per cent. Reliance 

Industries, Titan, HLosers among Nifty 

constituents were led by Tata Motors, 

which fell 6.07 per cent. Tata Steel, ONGC, 

Hindalco, JSW Steel, IndusInd Bank, Sun 

Pharma and Power Grid were other stocks 

that ended in the red. Broader market 

indices closed with cuts underperforming 

their headline peers. Nifty Smallcap 

dropped 1.77 per cent and Nifty Midcap fell 

2.12 per cent. Nifty 500 -- the broadest 

index on NSE -- fell 1.30 per cent. Trent, 

Whirlpool of India, Jubilant FoodWorks, 

KEI Electronics, Tata Elxsi and CSB Bank 

were top gainers from mid- and small-cap 

indices, climbing in the range of 2-7 per 

cent. Indiabulls Housing Finance, M&M 

Financial Services, SAIL, Rain Industries, 

Sobha and Welspun Corp were major losers 

from the broader market space, falling in 

the range of 5-7 per cent. All sectoral 

indices on NSE closed with losses. Nifty 

Metal plunged the most, down 4.08 per 

cent. Nifty Pharma, Nifty Auto, Nifty PSU 

Bank, Nifty Realty and Nifty Media closed 

with cuts of more than 2 per cent. Market 

breadth was in favour of losers as 938 

stocks ended in the green, while 2,090 

names settled with cuts. As many as 218 

securities hit 52-week highs, mostly from 

the smallcap space. Meanwhile, 37 shares 

hit 52-week lows, mostly from the 

microcap space. About 335 scrips hit upper 

circuit limits and 330 lower circuit limits. 

European markets were trading flat with a 

negative bias. London-based FTSE was 

down 0.12 per cent while Paris was down 

0.20 per cent. Frankfurt was unchanged. In 

Asia, the markets in Hong Kong, Indonesia 

and China closed in the green while others 

registered losses. 

 

 

NATIONAL NEWS 

 

Govt. has shown shocking insensitivity 

towards farmers, says Sonia Gandhi at 

CWC meeting 

 

ongress president touches upon a 

range of issues during opening 

remarks 

Congress president Sonia Gandhi, in her 

opening remarks to the Congress Working 

Committee (CWC) on Friday, touched 

upon a range of issues including the 

ongoing farmers’ agitation, vaccination 

drive for healthcare workers and upcoming 

Parliament session and accused the 

government of shocking insensitivity 

towards farmers. 

Ms. Gandhi accused the government of 

selling off public assets and resorting to 

panic privatisation and asserted that the 

Congress would never accept it. 

She also referred to security implications of 

the leaked WhatsApp chats of Republic TV 

promoter Arnab Goswami and questioned 

the silence of the government on the issue, 

stating that those who gave certificates of 

patriotism to others now stood exposed. 

Internal poll 

The CWC is also discussing the schedule of 

the party’s internal poll, which has been 

prepared by the central election authority 

headed by Rajya Sabha MP Madhusudan 

Mistry. 

Referring to the ongoing talks between the 

Centre and the farmers, she said, “The 

agitation of farmers continues and the 

government has shown shocking 

insensitivity and arrogance going through 

the charade of consultations”. 

“It is abundantly clear that the three laws 

were prepared in haste and Parliament was 

consciously denied an opportunity for 

examining in any meaningful detail their 
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implications and impacts. Our position has 

been very clear from the very beginning: we 

reject them categorically because they will 

destroy the foundations of food security 

that are based on the three pillars of MSP 

[minimum support price], public 

procurement and PDS [public distribution 

system],” she added. 

Without naming the Republic TV promoter, 

she said, “I think just a few days back, 

Antonyji had said that leaking official 

secrets of military operations is treason. 

Yet, the silence from the government side 

on what has been revealed has been 

deafening. Those who give certificates of 

patriotism and nationalism to others now 

stand totally exposed.” 

COVID-19 handling 

The Congress chief expressed the 

confidence that vaccination of front-line 

health professionals and workers will be 

done to the fullest extent and accused the 

government of inflicting untold suffering 

on the people through its poor management 

of the COVID-19 pandemic. 

“It will take years for the scars to heal,” she 

said. 

The Congress chief said that while the 

economic situation remained grim, micro, 

small and medium enterprises (MSMEs) 

had been decimated and the government 

was spending money on personal vanity 

projects instead of prioritising public 

expenditure. 

“Equally anguishing is the manner in which 

the government has weakened labour and 

environmental laws and its moving ahead 

with the sell-off of carefully built-up public 

assets. Panic privatisation has gripped the 

government and this is something that the 

Congress party can never accept and 

support,” she said. 

 

Farmers’ tractor rally on R-Day: No 

headway at police-farmer unions 

meeting 

 

 

 

ources said police officers tried to 

convince the protesting farm unions 

to hold their tractor rally on the 

Kundli-Manesar-Palwal Expressway 

instead of the Outer Ring Road, but in vain. 

The second round of meeting between the 

police and farmer unions regarding the 

proposed January 26 tractor rally by them 

remained inconclusive on Thursday as the 

farmers stuck to their demand of taking out 

the rally on Delhi’s busy Outer Ring Road. 

Taking to reporters after the meeting, 

Swaraj Abhiyan leader Yogendra Yadav 

said the police wanted the farmer leaders to 

take out their tractor rally outside the 

national capital. 

“We will do our parade peacefully inside 

Delhi. They wanted us to hold the tractor 

rally outside Delhi, which is not possible,” 

Mr. Yadav, who is actively participating in 

the ongoing agitation against the Centre’s 

new farm laws, said. 

Sources said police officers tried to 

convince the protesting farm unions to hold 

their tractor rally on the Kundli-Manesar-

Palwal (KMP) Expressway instead of the 

Outer Ring Road, but in vain. 

A farmer leader, who attended the meeting 

with the police, said, “The government 

wants us to take out our rally outside Delhi, 

S 



 

14 
 

but we want to hold it inside Delhi. No 

decision was taken in today’s meeting.” 

Joint Commissioner of Police (Northern 

Range) S.S. Yadav coordinated the meeting 

held at Mantram Resort near the Singhu 

border. 

The meeting was also attended by Special 

Commissioner (Law and Order-Western 

Zone) Sanjay Singh, Special Commissioner 

of Police (Intelligence) Dependra Pathak 

and other senior officers from Delhi, 

Haryana and Uttar Pradesh police. 

A similar meeting was held on January 20 

between the union leaders and officers of 

Delhi, Uttar Pradesh and Haryana police at 

Vigyan Bhawan to discuss the route and 

arrangements of the proposed rally on 

January 26. 

However, the farmer unions had rejected a 

suggestion by the police officers to hold the 

rally on the Kundli-Manesar-Palwal 

Expressway instead of Delhi’s busy Outer 

Ring Road, sources said. 

Thousands of farmers, mostly from Punjab 

and Haryana, have been protesting at 

several Delhi border points against the 

Centre’s new agriculture laws for nearly 

two months. The unions representing the 

farmers have begun holding tractor rallies 

at villages in Punjab to mobilise people for 

the demonstration on Republic Day. 

The farmers are vehemently opposing the 

Farmers (Empowerment and Protection) 

Agreement of Price Assurance and Farm 

Services Act, 2020; the Farmers Produce 

Trade and Commerce (Promotion and 

Facilitation) Act, 2020; and the Essential 

Commodities (Amendment) Act 2020. 

Enacted in September last year, the three 

laws have been projected by the Centre as 

major reforms in the agriculture sector that 

will remove middlemen and allow farmers 

to sell their produce anywhere in the 

country. 

However, the protesting farmers have 

expressed their apprehension that the new 

laws would pave the way for eliminating 

the safety cushion of MSP (minimum 

support price) and do away with the 

“mandi” (wholesale market) system, 

leaving them at the mercy of big corporates. 

 

Physical hearings: Approach Delhi HC, 

lawyers told 

Legal Correspondent: 

We understand problem lawyers and 

others may have to face, says SC 

 

he Supreme Court on Tuesday said 

it understood the gravity of the 

problem lawyers and others, 

including litigants and staffers, may have to 

face following the Delhi High Court’s 

recent decision to resume physical 

hearings. 

 

The High Court had issued a notification on 

January 14 on increasing the number of 

Benches for physical hearings. It also 

allowed lower courts in Delhi to conduct 

them on alternate days from January 18. 

Four lawyers had challenged the 

notification in the apex court. 
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On Tuesday, a Bench led by Chief Justice 

Sharad A. Bobde said the apex court 

usually did not intervene in administrative 

decisions taken by High Courts. It asked the 

petitioners to approach the High Court 

itself. 

Senior advocate Kapil Sibal, for the 

lawyers, said the resumption of physical 

hearings and the discontinuation of a hybrid 

system of both physical and virtual court 

hearings would expose people to the 

dangers of the pandemic. He said lawyers 

need to be given a choice of how they want 

their case to be heard. 

The court adjourned the case for hearing on 

Wednesday. 

The petition said the notification was issued 

in “utter and complete disregard of the life, 

health and well-being of the practising 

advocates, litigants, in addition to being bad 

in law and violative of fundamental rights 

of the advocates and other personnel”. 

“It is also against the interest and safety of 

the public and society at large... The hybrid 

system of optional virtual and physical 

hearing was accommodating,” the petition 

said. 

Separately, the CJI told a group of lawyers 

of the Supreme Court Bar Association to 

take expert medical opinion before holding 

the advocates’ body elections. 

 

PM Modi named Somnath Temple trust 

chairman 

He is the second Prime Minister to hold 

post 

 

rime Minister Narendra Modi was on 

Monday unanimously chosen as the 

new chairman of the trust which 

manages the world famous Somnath 

Temple at Prabhas Patan town in Gujarat's 

Gir-Somnath district, becoming the second 

PM to hold the post. 

Mr. Modi, one of the trustees of the Shree 

Somnath Trust, was named to the top post 

unanimously during a meeting which he 

attended by via video conferencing. 

"The trustees unanimously chose Prime 

Minister Shri Narendra Modi as the next 

chairman of the Trust, to guide it in the 

times to come. 

"The Prime Minister accepted the 

responsibility and also appreciated the 

efforts of Team Somnath," said a PIB 

release in Delhi. 

"He expressed hope that together, the trust 

will be able to further improve 

infrastructure, accommodation 

arrangements, recreation facilities and help 

establish stronger connection of the 

pilgrims with our great heritage. 

"A review of the facilities, ongoing 

activities and projects was also carried out 

during the meeting," it said. 

At the virtual meeting, the trustees paid 

tributes to former Gujarat Chief Minister 

late Keshubhai Patel, the ex-chairman of 

the Trust. 

After former PM Morarji Desai, Modi is the 

second Prime Minister who has been 

appointed the chairman of the temple trust. 

As per trust records, Mr. Modi has become 

the eighth chairman of the trust. 

Vacancy 

The post of the Somnath Trust's chairman 

felt vacant after the death of Patel in 

October last year. Patel had served as the 

chairman for 16 years (2004-2020). 

Current trustees include BJP leader LK 

Advani, Union Home Minister Amit Shah, 

Gujarat-based scholar JD Parmar and 

businessman Harshvardhan Neotia. 

Trustee-Secretary P K Laheri said Shah 

proposed the name of Modi as the next 

chairman. 

"While Shah proposed the name of PM 

Modi as chairman, I seconded it and the 
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other trustees then unanimously elected the 

PM as the new chairman. 

"The trustees would hold another meeting 

to discuss future plans," Laheri told 

reporters after the meeting on Monday 

evening. 

As per the records, Desai had served as the 

chairman between 1967 and 1995. 

Besides Desai and Patel, some of the 

illustrious past chairpersons of the trust 

include Jamsaheb Digvijaya Singh Ji, 

Kanaiyalal Munshi, Jay Krishna Hari 

Vallabh, Dineshbhai Shah and Prasanvadan 

Mehta, the release said. 

 

Vijay Mallya applies for ‘another route’ 

to stay in the U.K. 

 

t is likely that the reference is to an 

asylum route, which, according to legal 

experts, would depend upon whether 

Mallya applied for asylum prior to the 

extradition request or after. 

Vijay Mallya has applied to Home 

Secretary Priti Patel for “another route” to 

be able to stay in the U.K., the liquor 

tycoon’s barrister representing him in 

bankruptcy proceedings in the High Court 

in London confirmed during a remote 

hearing on January 22. 

 

The 65-year-old businessman, whose legal 

challenge to the Indian government’s 

extradition request was turned down at the 

Supreme Court level in the U.K. last year, 

remains in Britain on bail until Ms. Patel 

signs off on the order for him to be 

extradited to India to face charges of fraud 

and money laundering related to the now-

defunct Kingfisher Airlines. 

The U.K. Home Office has so far only 

confirmed that a legal process remains 

ongoing before the extradition order can be 

executed. 

This had raised widespread speculation that 

Mallya had sought asylum in the U.K., 

details of which are neither confirmed nor 

denied by the Home Office in Britain while 

an application is pending. 

“The extradition was upheld but he 

[Mallya] is still here because as you know 

there is another route for him to apply to the 

Secretary of State [Patel] for status,” said 

Mallya’s barrister Philip Marshall, when 

specifically asked by Deputy Insolvency 

and Companies Court Judge Nigel Barnett 

about the status of the extradition 

proceedings. 

It is likely that the reference is to an asylum 

route, which, according to legal experts, 

would depend upon whether Mallya applied 

for asylum prior to the extradition request 

or after. 

“He would need to argue much stronger 

grounds. There are specific rules that detail 

when asylum is a bar to extradition. 

Claiming asylum after all appeals have 

been exhausted is unlikely to be considered 

a valid claim to asylum protection,” 

explains Toby Cadman, co-founder of 

Guernica 37 International Justice Chambers 

and a U.K.-based extradition specialist. 

The court on January 22 also heard how 

Mallya, who submitted written evidence for 

the hearing, was in a “constrained” position 

as a close relative had passed away as a 

result of COVID-19. 

The remote hearing in the commercial 

division of the High Court in London was 

to establish whether the court can sanction 

substantial sums towards Mallya’s living 
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expenses and legal fees from the sale of a 

French luxury property Le Grand Jardin last 

year. 

The money is held in the U.K.’s Court 

Funds Office (CFO) as part of bankruptcy 

proceedings filed by a consortium of Indian 

banks led by the State Bank of India (SBI) 

in pursuit of unpaid loans. 

Mallya’s legal team argues that he should 

be sanctioned the required funds to meet 

mounting legal costs in India and the U.K., 

which includes costs to be paid to the 

U.K.’s Crown Prosecution Service (CPS) 

which argued the extradition proceedings 

on behalf of the Indian authorities. 

The lawyers for the banks have challenged 

this as it would dissipate the funds owed to 

his creditors towards speculative and 

“unreasonable” costs while other sources of 

funds remain available to the businessman. 

The banks’ barrister, Tony Beswetherick, 

argued that Mallya’s latest written evidence 

shows that he “does have other assets that 

he can utilise to meet the very significant 

costs he is seeking to have validated and 

paid (including two yachts that he has put 

into storage in Southampton, debts owed to 

him by family trusts, and cars in storage in 

France)”. 

However, Mallya’s lawyers pointed to a 

worldwide freezing order in place that 

constrains access to his assets and the 

conclusion in October last year of his 

consultancy arrangement for a Formula 

One team meant he had no other sources of 

income at his disposal. 

They claimed the conduct of the banks was 

“highly oppressive” and an attempt to 

“starve Dr Mallya of the funds”. 

At the end of a half-day hearing, the judge 

reserved his judgment on the issue of access 

to court-held funds and is expected to hand 

down his ruling in the coming weeks. 

The hearing forms part of a series as both 

sides make arguments for and against a 

bankruptcy order against Mallya in the 

U.K. 

 

Schools in these states will be reopened 

 

 

n view of the pandemic, all schools and 

colleges were closed across the country. 

However, with the falling number of 

Covid-19 cases and the beginning of the 

nationwide vaccination programme, several 

states have opened their gates for physical 

classes. Most schools have been reopened 

only for classes 10 and 12 but many others 

have started physical classes for junior 

classes as well. 

Regular sanitisation, ensuring social 

distancing through CCTV cameras, 

staggered timings: several precautions have 

been planned out for the reopening of 

schools after months of waiting. 

DELHI: The Delhi government has decided 

to reopen schools outside containment 

zones for classes 10 and 12 from January 

18. However, physical attendance has not 

been made mandatory for students and they 

shall not attend school without their parents' 

consent. 

The Directorate of Education (DoE) has 

directed school authorities to follow all 

safety guidelines. 

Schools in Delhi have planned out various 

initiatives to ensure the safety of their 

students, including placing sanitiser 

consoles in the corridors, conducting 

temperature checks, allowing 15 students at 

since in a classroom and deploying 
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volunteers to ensure social distancing. 

Further, plans are also being made to ensure 

that the students who cannot attend their 

classes physically, do not miss out on 

anything. 

TAMIL NADU: Schools in Tamil Nadu are 

all set to reopen from January 19 for classes 

10 and 12, in view of the board exams. The 

state health department has directed its 

officials to screen students and staff 

members for COVID-19 within a week. 

The Directorate of Public Health and 

Preventive Medicine has also mandated 

cleaning of school premises by school 

management besides the creation of 

sufficient hand washing facilities and 

following the SOPs without any deviation. 

It has also mandated giving students 

Vitamin C, multivitamin tablets and other 

immuno-boosters. 

RAJASTHAN: Schools and other 

educational institutions in Rajasthan have 

been reopened for classes 9 to 12 from 

January 18. Preventive measures such as 

mandating the wearing of masks, making 

COVID-19 tests mandatory for outstation 

students and ensuring a 30 minutes gap 

between two batches in coaching institutes 

and the classrooms, during which they will 

be sanitized. 

After the reopening of educational 

institutions in the state on Monday, 

however, the turnout has been recorded to 

be significantly low. "The turnout of 

students was quite low today, particularly in 

classes 10 and 12. Hopefully, it will 

increase over the next few days. Parents are 

in a wait-and-watch mode before allowing 

their wards to attend regular classes," said 

Sanjay Parashar, spokesperson of Subodh 

Public School, Rajasthan. 

MIZORAM: According to the new unlock 

guidelines issued by the state government, 

schools and hostels in Mizoram shall open 

for classes 10 and 12 from January 22. The 

new guidelines also said any student 

intending to join his or her hostel must 

produce a COVID-19 negative certificate 

obtained within 96 hours before entry into 

the hostel. 

MADHYA PRADESH: The state 

government decided to reopen schools for 

classes 9 to 12 from December 18. Each 

class has been directed to be conducted on 

alternative days with 50 per cent capacity. 

However, according to an official, at least 

10 students in from Government Girls 

Excellence School in Shahpur have been 

tested positive for COVID-19. 

The reports of these students came out 

positive for the infection on Saturday 

adding that reports of 25 more students are 

awaited, said Principal Virendra Namdeo. 

The school has been shut for a week now 

and the infected students have been told to 

isolate themselves. 

WEST BENGAL: Schools in the state have 

not been reopened for any classes yet. West 

Bengal Education Minister Partha 

Chatterjee shared earlier that schools shall 

reopen when students and teachers will 

have no risk of getting infected. 

" There have been instances of people 

getting infected after the resumption of 

classes in another state, where schools had 

to shut again. We don't want to have the 

same experience in Bengal. We will take 

the decision of reopening of school 

campuses at the appropriate time", shared 

Education Minister Chatterjee. 

 

Reports of Moradabad Ward Boy Dying 

After Getting Covid Vaccine are Fake, 

Says Health Ministry 

 

fter it was reported by various 

media outlets that a 46-year-old 

health worker had allegedly died a 

day after receiving the coronavirus 

vaccination, the Health Ministry said on 

Monday that the news was "fake". 
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It was reported that Mahipal, working as 

ward boy in the surgical ward of the state-

run Deendayal Upadhya hospital in 

Moradabad, died on Sunday night. PTI said 

a high-level inquiry was being ordered, 

according to the Moradabad District 

Magistrate Rakesh Singh. 

Chief Medical Officer Dr Milind Chandra 

Garg told PTI that the cause of death was a 

cardiac problem. 

"Deceased Mahipal's heart was found 

enlarged and it had blood clots according to 

postmortem report," he said. 

"It appears that Mahipal was suffering from 

a cardiac disease," he said. The the report of 

the postmortem, conducted by three 

doctors, said the death was caused by 

"cardio-pulmonary disease" and there is "no 

relation with corona vaccine". 

The CMO trashed suggestions of any type 

of side effect of the vaccination, though he 

admitted that some employees were 

suffering from fever after taking the shots. 

His comments came against the backdrop 

of Mahipal's son Vishal that his father 

called him to hospital as he was feeling 

difficulty in breathing. 

"My father was suffering from cough but 

after vaccination he had fever and felt 

heaviness in breathing. On Sunday he was 

admitted in the government hospital where 

he expired at night," he said. The CMO 

maintained that some of those who were 

vaccinated "were facing general problems 

but not like Mahipal". 

 

But, Mahipal's family members claimed 

that he was never had any cardiac problem 

and he was quite healthy except for the 

fever and cough. "My father was not 

suffering from corona even when he 

performed his duty properly during the 

pandemic," his son said. 

The Moradabad district magistrate said that 

the vaccination is fully safe and no side 

effects were reported. "The case of Mahipal 

is exceptional and a high-level medical 

inquiry will be ordered," he said. 

 

Farmers’ protest | Joint platform 

distances itself from political outreach of 

member 

Haryana leader Gurnam Singh Chaduni 

had met politicians recently 

 

he joint platform of protesting 

farmer unions, the Samyukt Kisan 

Morcha (SKM), has disassociated 

itself from the political outreach of one of 

its key members, Haryana leader Gurnam 

Singh Chaduni. However, Mr. Chaduni will 

continue to be part of the delegation of 

unions negotiating with the Centre for now. 

Mr. Chaduni had written letters to political 

parties in relation to the ongoing protest 

against farm laws on Delhi’s borders, and 

had allegedly met some politicians at 

Delhi’s Constitution Club on Sunday. The 

SKM had previously decided not to invite 

political parties to its stage or rallies, both 

to avoid government accusations that 

politics have hijacked the protest as well as 

in acknowledgement that there is a range of 

political opinions among the protesters 

themselves. 

“SKM is not associated with the ‘all-party 

meeting’ taken up by Mr. Chaduni with 

political parties. SKM, after taking note of 

Mr. Chaduni’s ongoing activities with 

political parties, after due discussion on the 
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same in a general body meeting of SKM 

yesterday, has formed a Committee that 

will inquire into the matter and give its 

report in 3 days’ time. SKM will take 

further steps thereafter,” said a statement 

signed by six other leaders of the united 

front. 

Those who signed the statement are Punjab 

union leaders Darshan Pal, Balbir Singh 

Rajewal and Jagjeet Singh Dallewal, as 

well as Rashtriya Kisan Mahasangh leader 

Shiv Kumar Kakkaji, All India Kisan Sabha 

leader Hannan Mollah and All India Kisan 

Sangharsh Coordination Committee leader 

Yogendra Yadav. 

Mr. Chaduni will still be among the leaders 

meeting Central Ministers for the tenth 

round of talks on Tuesday, as that list is 

determined by government invitation, not 

by the unions themselves. 

The faction of the Bharatiya Kisan Union 

that is led by Mr. Chaduni had forced 

Haryana Chief Minister M.L. Khattar to 

cancel a Kisan Mahapanchayat programme 

in Karnal last week after protesters clashed 

with BJP supporters and the police. 

 

POLITICAL NEWS 

 

No resolution possible when sanctity of 

farmers’ agitation gets lost: Narendra 

Singh Tomar 

 

 

EW DELHI: With the 

government’s talks with farmer 

unions hitting a roadblock, 

Agriculture Minister Narendra Singh 

Tomar on Friday said some “forces” 

definitely wants protests to continue for 

their own personal and political motives 

and no resolution is possible when the 

sanctity of agitation is lost. 

The minister said the farmer unions have 

been asked to the government’s proposal 

for putting the laws on hold and forming a 

joint committee to reach a solution, after 

which the talks can continue. 

“We also told farmers to give their own 

proposal, other than the repeal of Acts, o 

they have got anything better than our 

offer,” Tomar told reporters after the 11th 

round of talks at that lasted for almost five 

hours but included less than half an hour of 

active discussion between the two sides. 

Asked whether he expects the farmers to 

agree to the government offer, he said, “I 

don’t want to speculate, but we are hopeful 

that farmer unions will consider positively 

our proposal.” 

On whether he saw any division among the 

union leaders on the government proposal, 

Tomar did not give a direct reply but said, 

“We thanked our farmer leaders, including 

those who support our proposal and those 

who are against it. We should remain 

hopeful. Let’s wait till tomorrow to hear 

farmer unions’ final decision.” 

Taking a hard line position, the minister 

said some external force was definitely 

trying to ensure that the agitation continues 

and those were obviously against the 

interest of farmers. “Govt gave many 

proposals to end the protest, but no 

resolution is possible when the sanctity of 

an agitation is lost,” he said. 

Tomar said the three farm reform bills were 

passed in Parliament for farmers’ benefit 

and will increase their income. He added 

that the ongoing agitation is mainly by 
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those from Punjab and some from a few 

other states. 

Tomar said the talks between the govt and 

farmers are continuing since October 14 

and there have been 11 rounds so far, 

including one with officials and others with 

the ministers. 

 

BENGAL POLLS - STROKE AFTER 

STROKE AGAINST TRINAMOOL 

CONGRESS 

 

mid an exodus of leaders from 

Mamata Banerjee's party ahead of 

the 2021 West Bengal elections, 

another Trinamool Congress member Rajib 

Banerjee has resigned from his post as 

Minister. Forest Minister Rajib Banerjee 

made the announcement. 

FACEBOOK POST 

"Dear friends, hope you are doing well, this 

is to inform you that I am resigning as the 

Minister in Charge, Department of Forest, 

West Bengal from today. Over the years I 

have tried to do my duty with full 

responsibility and diligence. I have 

considered each one of you as my extended 

family and your support has always 

motivated me to go the extra mile and be at 

your service in a better way possible, hence 

I am announcing my formal resignation on 

this platform and have informed the 

concerned authority as well. I hope in the 

years to come I will be able to be at each of 

your service in the best way possible as that 

has been the sole reason I am into politics. 

Thank you," Banerjee said in a post on 

Facebook. 

VOTE SHARE 

About a week ago, Banerjee had said he 

was "going through a test of patience". The 

MLA from Domjur in Howrah had raised 

many issues including unemployment and 

the migration of youth to other states for 

jobs. He had added that TMC workers were 

unhappy, while the gap between the people 

and the party was widening. 

BJP State unit president Dilip Ghosh had 

urged Banerjee to "not waste precious time 

and join the BJP". Meanwhile, BJP leader 

Suvendu Adhikari, who recently jumped 

ship after simmering differences with the 

TMC leadership, addressing a public rally 

in Hooghly, Adhikari said, “Trinamool 

Congress has become a private limited 

party which is now run by its chairman 

Mamata Banerjee and managing director 

Abhishek Banerjee. They have outsourced 

it to one person (Prashant Kishor) to look 

after it.” 

“TMC is thinking they will manage this 

time (upcoming assembly polls) with 30 per 

cent (hinting at Muslim vote share). But I 

would like to tell them that we have 70 per 

cent (Hindu votes). I would like to urge you 

today, stay united and give a befitting reply 

to oust the ruling government,” he added. 

NEW POLITICAL PARTY BY ABBAS 

SIDDIQUE - WHETHER A 

HEADACHE TO MAMATA? 

 

bbas Siddiqui, influential cleric of 

Hooghly’s Furfura Sharif, today 

launched a political party to contest 

the upcoming assembly elections in West 

Bengal. For the last few months, he had 

been deliberating on options on whether he 

should form a political party and go solo or 

support other political parties. Last month, 
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AIMIM’s Asaduddin Owaisi met Siddiqui 

to discuss the upcoming elections and a 

possible alliance. 

Siddiqui has now confirmed that he will 

launch a political party and have an alliance 

of 10 parties. He also confirmed that his 

party will contest 60 to 80 seats where it has 

a good chance of winning. Owaisi too plans 

to contest over 70 seats. By some accounts, 

Bengal has 125-odd seats where Muslims 

votes are in sizable numbers and are enough 

to top the balance. Of these 125 seats, 41 

have a minority population of over 50 

percent and 80 plus seats have Muslims 

votes of 30 (+-5) per cent. 

Siddiqui’s entry into politics has riled 

Mamata, who had won 90 of these Muslim-

dominated seats. Now, the cleric is 

expected to eat into majority of these seats 

considering his influence and anti-

incumbency factor against chief 

minister Mamata Banerjee. Siddiqui said 

that the Congress, CPM and Trinamool did 

nothing for the Muslims or the poor in 

Bengal. He said he was speaking not only 

for Muslims but also for the poor tribals and 

the downtrodden. 

Divulging what made him join politics, the 

cleric said that it was the NRC and CAA 

which first made him shift from giving 

sermons to working towards a political 

platform. He said he was convinced that 

they needed to send their people to the 

Assembly, raising the right issues and 

objecting to the wrongs. “The BJP is an 

enemy of the country,” he said. 

Siddiqui accused the Trinamool, and other 

parties of playing with the votes of 

minorities that allowed the BJP to gain 

ground in Bengal. He also refuted the 

charge that his entry in politics will divide 

the minority votes thereby helping the BJP, 

like it did in 2019. 

Reacting to this charge, the cleric said that 

when he was not in politics, even then the 

BJP won seats in Bengal. In 2019, the BJP 

won 18 of 42 Lok Sabha seats with 40.7 per 

cent vote share. In 2014, it had just two 

seats and about 20 per cent votes. 

 

BJP Says AAP Owes Rs 13,000 Crore In 

‘Dues’ For Civic Body Management In 

Delhi 

 

n a protest across the city on 

Wednesday, Delhi BJP leaders and 

functionaries demanded that the 

Kejriwal government pay Rs 13,000 crore 

for the party-ruled municipal corporations. 

Delhi BJP vice president Virender 

Sachdeva claimed that the AAP 

government is “depriving” the BJP-ruled 

MCD of their rightful “dues”. The 

protesters displayed banners and posters at 

flyovers and foot overbridges in a protest 

across the city on Wednesday. 

Delhi BJP media cell head Navin Kumar 

said they were displaying large banners 

andposters demanding that the city 

government pay the “dues”. 
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The AAP leadership has been attacking the 

BJP alleging “corruption and 

mismanagement” in the three municipal 

corporations ruled by the party. 

Recently, Deputy CM Manish Sisodia 

announced that Delhi the government will 

provide Rs 938 crore to the municipal 

corporations to pay salaries to its 

employees. 

 

“Doctors, nurses, sanitation workers and 

other employees of municipal corporations 

have not been paid salaries due to the funds 

held back by the Kejriwal government. No 

money has been released so far despite 

Sisodia’s announcement, “said 

spokesperson Virender Babbar. 

No reaction was immediately available 

from the AAP. 

The BJP which has ruled the municipal 

corporations for nearly 15 years and the 

AAP have been indulging in a blame game 

with a civic body polls approaching ion earl 

2022. 

With PTI inputs. 

 

ALL PARTY MEETING ON 

JANUARY 30 – A CUSTOMARY 

PROCEDURE 

 

rime Minister Narendra Modi will 

chair an all-party meeting on January 

30 during which the government will 

put forth its legislative agenda for the 

Budget session of Parliament, 

Parliamentary Affairs Minister Pralhad 

Joshi said on Wednesday. He said the 

meeting will be held virtually and an 

invitation has been extended to floor 

leaders of all parties. 

An all-party meeting is a customary 

procedure before the beginning of every 

session of Parliament to ensure its smooth 

functioning. However, this time it is being 

held a day after the session starts on January 

29. 

“The all-party meeting will be held on 

January 30, where government will put 

forth its legislative business for the 

Parliament session and would also listen to 

the opposition's suggestions”, Joshi told to 

PTI 

The Budget session of Parliament is starting 

from January 29 and will be held in two 

parts. The first part will conclude on 

February 15 and second part will be held 

from March 8 to April 8. 

Parliament will sit in two shifts with Rajya 

Sabha in the morning and Lok Sabha in the 

evening. Lok Sabha Speaker Om Birla on 

Tuesday chaired a high-level meeting of top 

government officials for holding the Budget 

session amid the pandemic. 
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MAMATA’S POLITICAL 

MASTERSTROKE OR EXPEDIENCY 

 

est Bengal chief minister and 

Trinamool Congress (TMC) 

chief Mamata Banerjee hinted 

that she would contest the upcoming 

assembly polls from two seats. Besides 

fighting from Bhawanipore, the Kolkata 

constituency from where she was elected in 

the last elections, Banerjee said she could 

also be settling for Nandigram in East 

Midnapore. 

Contesting from two seats simultaneously 

is a political shtick but the announcement 

on January 18 is significant.  Nandigram 

happens to be the constituency of her 

former aide turned bête noire Suvendu 

Adhikari, who crossed over to the Bhartiya 

Janata Party (BJP) last month. By taking on 

Adhikari on his turf, Mamata is throwing a 

direct challenge to the BJP and Adhikari 

whose exit from the party was followed by 

a procession of other TMC leaders to the 

BJP. In 2016, Banerjee won Bhawanipore, 

also known as Bhabanipur defeating 

Congress’ Deepa Dasmunshi by nearly 

15,000 votes. 

 

Mamata’s 'masterstroke' or 'political 

expediency '? 

 

olitical analysts were divided about 

the potential gains for Banerjee from 

the decision. Some called it a 

‘masterstroke’ that has come out of proper 

planning by the TMC. Others said it is out 

of political ‘expediency’ for the CM 

because her chances of retaining her 

Bhawanipore seat are slim. 

Elections to the 294-member West Bengal 

assembly is still at least a couple of months 

away possibly in April-May but the TMC 

and BJP have both hit the ground running, 

engaged in a fierce contest. The saffron 

party has set a target of 200 seats. 

“Mamata di understands that winning the 

Nandigram, primarily a rural seat would be 

easy for her than Bhawanipore. This is 

political expediency,” Amal 

Mukhopadhyay, political analyst and 

former principal of Presidency College, 

now University. 

Sources said that political strategist 

Prashant Kishor is behind the move to take 

on aggressively against the opposition. 

Also, Nandigram, a rural seat, has a Muslim 

population of 34 percent. In 2016, TMC 

won the West Bengal election by bagging 

211 seats, while the BJP could win just 

three seats. The Congress and Left had won 

76 seats together. 

Adhikari, a prize for BJP 

Adhikari won the Nandigram seat in 2016 

as a TMC candidate. The former minister in 

Banerjee’s cabinet, Adhikari is considered 

the mascot of Nandigram agitation against 

land acquisition in 2007 when he was an 

MLA. 

The movement is often cited to have helped 

Banerjee’s TMC storm to power in the state 

in 2011, ending the 34-year-long rule of the 

Left Front government. Adhikari is credited 

with bringing Left's strongholds - West 

Midnapore, Bankura, and Purulia into 

Trinamool’s fold. 

Last month, Adhikari quit TMC over his 

differences over the ‘importance’ being 
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given in the party to the CM’s nephew 

Abhishek Banerjee and joined the BJP. 

Adhikari is seen as a prized catch for the 

BJP. He hails from a powerful political 

family that holds sway in the East 

Midnapore district, including Nandigram. 

The family has dominated the politics in the 

region by consistently winning the Lok 

Sabha and assembly seats and thus 

strengthening the TMC in the region since 

the party was formed in 1998. 

It is said that the Adhikaris hold sway in at 

least 63 assembly seats in East Midnapore 

and neighboring districts nearly one-fifth of 

the 294 assembly seats in West Bengal. 

Under such circumstances, Mamata 

contesting from Nandigram against 

Adhikari will make the election even more 

interesting. After Banerjee’s 

announcement, Adhikari said in a rally that 

he will defeat the chief minister by more 

than 50,000 votes from Nandigram or quit 

politics. "She has done nothing for the 

people of Nandigram. They will teach her a 

lesson," he said 

Himachal CM fetes two women – one 

drives earth movers, another is first 

public bus driver 

 

rom trucks and cabs to heavy duty 

cranes and road rollers, 28- year-old 

Poonam Negi drives all kinds of 

vehicles in the high hills of Himachal 

Pradesh, including her home district of 

Kinnaur where the cliff-hanging roads are 

known to be one of the most challenging 

drives in the country. 

On Monday, Negi was among the two-

woman drivers felicitated by Chief Minister 

Jai Ram Thakur during a function held to 

kickstart the National Road Safety Month at 

the Ridge Maidan in Shimla. Negi said she 

drives a tour and travel taxi and also runs a 

driving school in Rampur. Five years ago, 

she got herself a licence to drive heavy 

vehicles, and now drives trucks and earth-

moving vehicles for various purposes. 

The other awardee, Seema Thakur, 30, was 

the first woman driver to be hired by the 

Himachal Ptradesh Transport Corporation 

(HRTC). She learnt to drive from her father, 

also an HRTC employee, and has been 

driving buses for corporation on the 

Shimla-Solan-Chandigarh route for the last 

four years. 

‘Earlier, women were generally known to 

drive small vehicles but it is clear to know 

that they are also driving buses and the 

trucks in the tough mountainous terrain,’ 

said Thakur. He added that among the 12-

lakh driving licence holders in the state, 

82,325 are women. 

‘Show humanity – save lives of humans 

and animals’ 

The CM appealed to the public to act 

asgood samaritans during road accidents 

and help save the lives of injured victims. 

Because people were hesitant to help 

accident victims fearing legal 

entanglements, the central government 

include a special provision in the Motor 

Vehicle Act to protect the rights of good 

Samaritans, an they need not join the police 

investigation or reveal their personal 

information, he said. 

He said that bystanders who neglect injured 

accident victims have lost their human 

perspective despite being called humans. 

‘Even if an animal is injured in a traffic-

related accident, we must rush to save it 

because that is what humanity means,’ he 

said. 
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Three persons – Manmohan from Kalpa, 

Rai Singh from Paonta, and Rajender 

Kumar from Arki _ were awarded Rs 7,500 

each for helping road accident victims. 

Thakur asked the public works department 

to minimize the possibility of accidents by 

identifying vulnerable spots as soon as a 

road is built. ‘Do not wait for accident to 

occur to mark an area as a black spot. 

Instead, before the road becomes 

functional, find out all such spots and blind 

curves which may be dangerous, and rectify 

them,’ he said. 

Each year, Himachal sees around 3,000 

accidents on an average resulting in the 

death of 1,200 people, according to the state 

police. In 2020, there was a 20 per cent 

decrease in the number of the accidents and 

fatalities. In the hill state, accidents related 

to vehicles veering off the road and rolling 

down the mountain are common, often 

leading to multiple deaths and injuries in a 

single incident. 

Transport Minister Bikram Singh said the 

departments of transport and public works 

need to work in better coordination to 

mitigate accidents. The state government is 

trying to promote the use of electric 

vehicles in the state to reduce air pollution, 

he said. 

During the event, artistes performed several 

plays at the Ridge to encourage people to 

follow road safety rules. Later, a cycle rally 

and a publicity van were also flagged off as 

part of the road safety campaign. 

ELECTION FOR CONGRESS 

PRESIDENT AND CONGRESS 

WORKING COMMITTEE 

he Congress party will have an 

elected president by June 2021, with 

the party's working committee on 

Friday approving holding the internal 

election after the assembly polls. The 

committee after a three and a half hour 

meeting authorised incumbent party chief 

Sonia Gandhi to schedule the internal 

election after the conclusion of assembly 

polls in five states. 

Addressing a joint press conference, 

Congress leaders K C Venugopal and 

Randeep Surjewala said elections to the 

CWC will also be held but it remains to be 

seen whether they can be scheduled before 

or after the election to the Congress chief's 

post. 

Sources said the Central Election Authority 

has proposed the holding of polls for 

electing the party president and AICC 

session on May 29 and the working 

committee discussed the dates, but 

authorised Sonia Gandhi to schedule them 

after the assembly polls. 

"The CWC discussed the schedule of 

Congress president's elections in May-end, 

proposed by its election authority. All CWC 

members unanimously requested Congress 

president that the internal elections should 

not interfere with the assembly elections 

He said the Congress president was 

requested unanimously to reschedule AICC 

Plenary Session to the end of June 2021 and 

the Congress chief's election would be 

concluded by June 2021. 
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We will conduct elections as per the 

Constitution of the party. We need a change 

of schedule due to assembly polls as 

counting would be underway in May," he 

said. Asked about any dissenting notes on 

the holding of elections, Surjewala said, 

"There was no dissent at the meeting." 

There was no argument in the election 

schedule issue. The meeting was very 

fruitful. There is no dispute over conducting 

organizational election," Venugopal said 

He said a little clarity was needed on 

whether the CWC election can be held 

before or after the Congress president's 

election. We have to go to the constitution 

to look at that. The practice is to hold 

Congress president's election first and then 

the CWC election," he said. 

There were reports about Rajasthan Chief 

Minister Ashok Gehlot hitting out at those 

demanding internal elections, saying the 

leaders should leave this to the party chief 

and focus on how to fight the Narendra 

Modi-led BJP. Anand Sharma objected to 

the tone of his remarks, dubbing it 

"disrespectful", the sources said. 

The virtual meeting chaired by party chief 

Sonia Gandhi started with her address. 

After the address, Gandhi asked AICC 

general secretary organisation K C 

Venugopal to read out the Organisational 

Election Schedule sent by chairperson of 

the Central Election Authority. The party's 

top leadership also discussed the current 

political situation in the wake of the 

farmers' agitation and the party's strategy 

ahead of the Budget Session of Parliament 

on various issues, including the leaked 

WhatsApp chats of Republic TV editor-in-

chief Arnab Goswami. There have been 

demands from a section of the Congress 

leaders for having a full-time and active 

party president and an organisational 

overhaul. 

 

 Battle lines drawn: Mamata Banerjee to 

contest Bengal polls from Suvendu’s 

stronghold Nandigram 

 

 

attle lines drawn: Mamata Banerjee 

to contest Bengal polls from 

Nandigram. West Bengal Chief 

Minister and Trinamool Congress supremo 

Mamata Banerjee has announced that she 

will fight upcoming assembly elections 

from Nandigram seat, whoich Suvendu 

Adhikari won in 2016 as TMC candidate. 

Speaking at a rally in Nandigram, Banerjee 

in a reference to the party leaders, including 

Adhikari, who have joined the BJP, said 

that she is not worried about those changing 

sides, adding that “when TMC was formed 

none of them were there”. 

I have always started my campaign for the 

assembly polls from Nandigram. It is a 

lucky place for me. So this time, I feel that 

I should contest the assembly polls from 

here. I would request our state party 

president Subrata Bakshi to approve my 

name from this seat, “Banerjee said. 

Bakshi, who was on the podium, swiftly 

accepted the request. 

Banerjee’s announcement is seen as a 

political gambit aimed at Suvendu Adhikari 

who joined the BJP in December 2020. The 

TMC chief also dropped the hints that she 

may contest from Bhawanipore seat in 

south Kolkata which she won in 2011 and 

2016. 

“If possible, I will contest from both 

Bhawanipore and Nandigram. In case, I am 
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unable to contest from Bhawanipore, 

someone else would contest,” she said. 

Banerjee said she would never allow “some 

people” to sell out Bengal to the BJP. 

“Those who have left the party, have my 

best wishes. Let them become president and 

vice president of the country. But don’t you 

dare to sell out Bengal to the BJP. As long 

as I am alive, I won’t allow them to sell out 

my state to the BJP,” she said. 

The agitation in Nandigram in the Purba 

Mednipur district over land acquisition in 

the late 2000s catapulted Banerjee to power 

in 2011, ending the 34 years of Left rule. 

However, Adhikari after switching over to 

the BJP has been alleging that the chief 

minister has forgotten the people of the area 

that helped her get to the top post. 

West Bengal will go to polls in April-May 

later this year. 

 

‘Had you been a man, I would have held 

you by collar’: Congress MLA’s open 

threat to female officer in MP 

 

 

hopal: A Congress MLA was 

caught on camera publicly 

threatening a woman officer in 

Madhya Pradesh, saying that he would have 

held her by the collar if she were a man. 

In a widely-circulated video, Congress 

MLA Harsh Vijay Gehlot can be seen 

engaging in a heated argument with sub-

divisional magistrate (SDM) Kamini 

Thakur over a memorandum. 

The clip of the incident that took place in 

Ratlam district on Sunday also shows 

Gehlot repeatedly saying that he is a 

legislator. 

“You are a woman. Had you been a man I 

would have held you by the collar and then 

handed the memo to you,” the MLA from 

Madhya Pradesh can be heard saying in the 

video. 

The Congress leader his temper at the SDM 

after he and his supporters reached her 

office to submit a memorandum following 

a tractor rally against farm laws but she 

reportedly took time to meet them. 

Another MP Congress leader stokes row 

This incident comes days after a former 

Madhya Pradesh minister from the 

Congress kicked up a controversy with his 

derogatory remarks against women. 

Congress leader Sajjan Singh Verma earlier 

this week drew flak by saying that even a 

15-year-old girl is capable of reproduction. 

His comment came I the backdrop of 

Madhya Pradesh Chief Minister Shivraj 

Singh Chouhan’s current legal age for 

marriage (18years) be raised at par with 

men (21 years). 

“15 saal ke baad hi bacchi prajnan yogya ho 

jati hai aisa doctors kahte hai’ (Doctors say 

a girl becomes capable of reproduction after 

she becomes 15-years-old. Has he (CM 

Chouhan) become a bigger doctor?” 

Verma, a former AICC secretary, asked 

while addressing reporters. 

Criticising his remarks, Madhya Pradesh 

BJP’s media panelist Neha Bagga said the 

MLA had insulted daughters of India and 

sought his apology. 

“Did he forget that his party’s president is a 

woman? Priyanka Gandhi is also a woman? 

I urge Sonia Gandhi to direct Verma to 

apologize in public and sack him from the 

party,” she said. 
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CHALLENGE BETWEEN SUVENDU 

ADHIKARI AND MAMATA 

BANERJEE 

 

uvendu Adhikari, the veteran 

Trinamool Congress (TMC) leader 

who recently switched over to the 

BJP, has accepted the challenge thrown by 

West Bengal Chief Minister Mamata 

Banerjee to contest from his Nandigram 

assembly seat, asserting that he will defeat 

her in the election or quit politics. 

The TMC turncoat, however, said the final 

decision to field candidates will be taken by 

the BJP leadership after thorough 

discussion and not in an arbitrary way like 

it happens in the ruling TMC. 

Ms Banerjee sprang a surprise earlier in the 

day when she declared she will contest the 

assembly election from Nandigram, the seat 

held by political heavyweight Suvendu 

Adhikari. 

"If I am fielded by my party from 

Nandigram, I will defeat her by a margin of 

at least 50,000 votes or I will quit politics," 

he asserted. Unlike TMC, which is run 

"autocratically" by Mamata Banerjee and 

her nephew Abhishek, BJP decides on 

candidates after discussion and it is the 

party that will take a call on his candidature, 

Suvendu Adhikari said 

I don't know from where I will be fielded, 

whether I will be fielded," he said, 

addressing BJP workers after a three-km 

road show. 

He alleged that Mamata Banerjee only 

remembers Nandigram before elections, 

and accused her of giving extension four 

times to an IPS officer involved in the 

Nandigram firing. 

Ms Banerjee, the leader alleged, was 

playing with the sentiments of the people of 

Nandigram. "That will not work this time 

and her party will be democratically 

dumped into the Bay of Bengal." Mr 

Adhikari also claimed not more than 30,000 

people, mostly brought from other places, 

attended Mamata Banerjee's meeting at 

Tekhali in Nandigram today. 

 

JUDICIAL NEWS 

HC holds EOW closure Report, directs 

Special Commissioner to examine 

Investigation 

 

he High Court of Delhi directed the 

Special Commissioner of the 

Economic Offences Wing (EOW) to 

examine the investigation & file a report 

within 4 months, in a writ petition filed by 

CD Pharma Pvt. Ltd. alleging that the 

Italian lawyer of the Swiss accused 

unlawfully provided access to the entire 

investigation file by the EOW. 

 

The petitioner CD Pharma is the Indian 

subsidiary of an Italian multinational 
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company that manufactures drugs & 

pharmaceuticals. 

The genesis of the petition is an FIR that 

was registered against the accused persons 

& the consequent investigations conducted 

by the economic offences wing of the Delhi 

Police. 

According to the petition, the allegations 

against the accused relate to the alleged 

offences of cheating, forgery & criminal 

breach of trust under the provisions of 

Sections 420, 406 & 468 of the Indian Penal 

Code. 

Based on arguments addressed by Rohit 

Kochhar & Krishna Vijay Singh, advocates 

for the petitioner, the bench of Justice 

Yogesh Khanna stated that "needless to say, 

the closure report, pending before the 

Magistrate be kept in abeyance without 

drawing any inference till this fresh report 

is filed. It is only thereafter the concern 

Metropolitan Magistrate shall consider both 

the reports to proceed further as per law." 

Court also directed the Special 

Commissioner EOW to examine the 

veracity of the internal notings filed by the 

EOW before the High Court during the 

course of the proceedings. 

The plea alleged that accused Prof Claudio 

De Simone, in course of pending money 

laundering proceedings against him in 

Switzerland, filed a letter dated March 10, 

2020, written by his lawyer Stefano 

Bagianti. The letter contended that EOW 

had decided to file a closure report in the 

FIR registered against De Simone, stating 

that the Italian lawyer flew to India between 

July 24 to 26, 2019 to hold meetings with 

the EOW officers. During the said 

meetings, he was allegedly unlawfully 

allowed to inspect the entire case file in 

violation of Section 172 of the Code of 

Criminal Procedure (CrPC), which 

specifically bars an accused or his agent 

from gaining access to the investigation 

records. 

According to the submissions made by 

Rohit Kochhar & KV Singh, no worthwhile 

investigation was conducted by the 

investigation officer in a complex case of 

alleged fraud committed by the two 

directors, & the closure report merely 

parrots the version of the accused. They 

further argued that the EOW has filed a 

closure report in complete disregard of 

principles of corporate governance. 

The writ petition alleged that the two 

accused directors had fraudulently & 

systematically siphoned large sums of 

money from the complainant company 

from 2009 to 2014 using their own 

companies in India, Italy & Switzerland, 

created forged agreements in May 2014 

backdated to 2010/ 2011, & transferred the 

trademarks, drug import licence & the 

entire business of the petitioner company in 

July 2014 to an Indian company that the 

accused had established as a clone of the 

petitioner 

 

Patna HC directs Bihar govt to pay Rs 5 

lakh to milk tanker driver arrested 

during lockdown 

 

he Patna High Court has directed the 

Bihar government to pay Rs 5 lakh 

to Jitendra Kumar, a milk tanker 

driver from Uttar Pradesh, who was 

arrested by police in Saran district during 

the lockdown. The bench of Chief Justice 

Sanjay Karol, which completed the hearing 

and reserved judgment on September 18, 

pronounced it on Tuesday. The petition 

filed by Sumit Kumar said in May this year, 

Saran police arrested Jitendra Kumar, a 

resident of Basti district of Uttar Pradesh, 

without registering an FIR in May. The 

High Court was surprised that the arrest was 

confirmed by Saran police on June 3 in that 

case. Taking strict action, the court directed 

the Bihar government to take action against 

the guilty policemen, and also directed the 

DGP, Bihar to put guidelines in this regard 
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in every police station. With this order, 

High Court disposed the matter. 

 

 

'Matter of Public importance', HC issues 

Notices on plea seeking details of 

Aarogya Setu app under RTI Act 

 

n Tuesday, the Delhi High Court 

sought the response of the Ministry 

of Electronics and Information 

Technology and CPIOs of its various 

departments on a plea seeking details of the 

Aarogya Setu mobile application. 

The High Court, which observed that the 

issue of Aarogya Setu application is of 

"public importance," was hearing the plea 

also challenging the Central Information 

Commission's (CIC) order discharging 

show-cause notices against MEITY officers 

without hearing the complainant. 

The high court was of the prima facie view 

that the November 24, 2020 order of CIC 

was clearly passed without according 

hearing to the RTI activist who has filed a 

complaint with the commission after 

various government agencies failed to 

answer his RTI application seeking details 

of Aarogya Setu application which was 

launched on April 2, 2020, by the 

government, post the outbreak of COVID-

19. 

Justice Prathiba M Singh issued Notices 

and sought responses of the Ministry of 

Electronics and Information Technology 

(MEITY) and Central Public Information 

Officers (CPIO) of the ministry, National 

E-Governance Division (NeGD), 

Department of Electronics and eGov, and 

National Informatics Centre. 

The high court directed the counsel for 

petitioner and RTI activist Saurav Das and 

various agencies to place a chart setting out 

the information sought by him, provided to 

him and yet to be provided and listed the 

matter for further hearing on February 24. 

Das, who is also a journalist, in his plea, has 

sought to set aside the final order passed by 

CIC on November 24, 2020, dropping penal 

proceedings against the CPIOs of various 

agencies for obstructing access to public 

records relating to the Aarogya Setu app 

under the Right To Information (RTI) Act. 

Advocate Vrinda Bhandari, representing 

the petitioner, sought a direction to the CIC 

to provide an opportunity to him to 

participate in the show cause/penalty 

proceedings so that he can demonstrate the 

inadequate, incomplete, and false 

representations made by the CPIOs of the 

departments regarding the information 

sought for being in the public domain. 

Advocate Rahul Sharma, representing the 

ministry and various CIPOs of its 

department, submitted that a substantial 

amount of information is already available 

in the public domain about the Aarogya 

Setu app and a large number of documents 

were placed before the CIC which led to the 

discharge of show-cause notices against the 

officers. 

The plea sought a direction to the CIC to 

conduct a fresh hearing under the 

provisions of the RTI Act after providing an 

adequate opportunity to the petitioner to be 

heard. 
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It also sought to direct the CPIO of the 

Department of Electronics and eGov to 

provide the information sought by him in 

his August 1, 2020, RTI application. 

The journalist had filed multiple RTI 

applications seeking details pertaining to 

the creation of the government's contract 

tracing app Aarogya Setu. 

When he did not receive any reply, he 

approached the CIC with his grievances. 

In October last year, he was told by the 

authorities that the information relating to 

Aarogya Setu was not held by their 

respective departments and the CIC had 

then issued show-cause notice to the CPIOs 

after hearing the petitioner's submissions, 

as to why penalty under the RTI Act should 

not be imposed on them for not adequately 

answering the RTI application. 

The RTI application has sought several 

details regarding the making of the 

government's contract tracing app Aarogya 

Setu and the people behind it. 

 

Non-availability of Funds cannot be 

accepted as excuse for untimely payment 

of Salaries, says HC on MCD funds 

 

elhi High Court, while hearing the 

batch of pleas in relation to non-

payment of salaries & pensions to 

the employees of municipal Corporations, 

said that non-availability of funds cannot be 

& shall not be accepted by the Court as an 

excuse for untimely payment of salaries on 

Wednesday. 

The Court has also directed the Municipal 

Corporations to place the different heads of 

expenditure in respect to the Municipal 

Councillors, Class-I officers & Class-II 

officers. The amounts incurred in providing 

perks to them should be clearly disclosed 

under each specific head. 

The direction of Court has come during the 

hearing of a batch of petitions in relation to 

non-payment of salaries & pensions to the 

employees of the Delhi Municipal 

Corporations, particularly, North Delhi 

Municipal Corporation (NDMC) & East 

Delhi Municipal Corporation (EDMC). 

The Bench of Justice Vipin Sanghi & 

Justice Rekha Palli in an order passed on 

Jan 15 has sought the detail of expenditure 

spent Municipal Counsellors, Class-I 

officers & Class-II officers. The amounts 

incurred in providing perks to them should 

be clearly disclosed under each specific 

head, the Court said while seeking the 

required information in affidavits from 

respective Municipal Commissioners. 

Court noted that the reason assigned for 

non-payment of timely salaries is stated to 

be the paucity of funds which, as is well 

settled, cannot be an excuse for non-

payment, keeping in view the fact that the 

right to receive salary and pension is a 

fundamental right enshrined under Article 

21 of the Constitution of India & non-

payment thereof would have a direct 

bearing on the quality of life of the person 

entitled thereto & their dependants. 

During the hearing, Advocate Satyakam, 

additional standing counsel for the 

Government of NCT of Delhi explained 

that there are two heads under which the 

Government of National Capital Territory 

of Delhi (GNCTD) transfers funds to the 

Municipal Corporations, first being the 

Basic Tax Assignment (BTA) wherein 6% 

of the revenue collections of the GNCTD is 

transferred & second under the head of 

Grant-in-Aid (GIA) for the purpose of 

Education, Health & Urban Development 
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wherein 6.5% of the revenue collections are 

provided to the Corporations. 

Advocate Satyakam further submits that on 

account of & during the pandemic, even 

though the revenue generation of the 

GNCTD has taken a serious hit, the 

GNCTD has decided not to cut either the 

BTA or the GIA. However, the amount of 

BTA stands reduced in proportion to the 

decrease in the revenue generation with the 

GNCTD. 

Court also noted that Municipal 

Corporations had outstanding loans taken 

from the GNCTD, & while transferring the 

BTA, the GNCTD has sought to adjust the 

outstanding loans, which has substantially 

reduced the actual amount transferred by 

the GNCTD to the Municipal Corporations. 

Apart from BTA, the GNCTD is also 

required to transfer amounts towards 

Transfer Duty & Parking Charges to the 

Municipal Corporations. However, it is 

submitted that the amounts receivable 

under these two heads are also outstanding. 

Delhi Govt Counsel said that they will 

report instructions on the aspect of the 

release of the loan amounts which were 

deducted from the BTA, keeping in view 

the aforesaid circumstances. They will also 

state as to how much amount is liable to be 

transferred, & by when the outstanding 

Transfer Duty & Parking Charges would be 

transferred. 

Court said, "It is absolutely necessary that 

payment of salaries/ pensions is made to the 

employees/ retired employees of the 

Corporations, which also includes Doctors, 

Para Medical Staff & Health Workers - who 

are rendering their services in the time of 

pandemic & serving the citizens of Delhi. 

In fact, the payment of salaries & pensions 

has to be prioritised over other 

discretionary expenses that the 

Corporations are incurring." 

 

Women petitions Court, Man gives 

'Triple Talaq' to Wife of 23 years for not 

bearing him a Son 

 

 Woman, who was allegedly given 

'triple talaq' by her husband of over 

2-decades because she failed to 

give him a son has approached Delhi's 

Saket court. 

The woman, Huma Hashim claimed that 

Danish Hashim, the Director of an industry 

body based in New Delhi, to whom she was 

married for 23 years & with whom she had 

two daughters aged 20 & 18, had 

pronounced 'triple talaq' to divorce her. 

 

"He always wanted a son & had forced me 

to undergo several abortions. One day he 

was hitting my daughter & when I 

attempted to save her I was kicked & spat 

upon. He then gave me triple talaq. We tried 

to file a complaint but police paid no heed. 

We sought an allowance also but he gave us 

nothing," Hashim told ANI. 

Huma alleged that police did not file an FIR 

based on her complaint dated July 13, a 

month after her husband gave her 'triple 

talaq'. She alleged that police had failed to 

register a case as Danish was politically 

well connected. 

Huma also said that she was being 

intimidated to withdraw her complaint. 

The woman along with her daughters has 

also given a complaint to the National 

Commission for Women. 
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The Muslim Women (Protection of Rights 

on Marriage) Act 2019, was passed by 

Parliament in July 2019 makes the practice 

of instant divorce through the so-called 

"triple talaq" among Muslims a punishable 

offence 

 

 

Delhi HC to hear plea against 

WhatsApp’s new Privacy Policy 

 

n Friday, the Delhi High Court will 

hear a petition seeking injunction 

with immediate effect against the 

updated privacy policy of WhatsApp. In the 

petition filed by a lawyer, a direction has 

also been sought to the Centre for laying 

down guidelines to ensure that the instant 

messaging platform does not share any data 

of its users with any third party or Facebook 

and its companies for any purpose. 

 

Alleging that WhatsApp changed its 

privacy policy in “most arbitrary manner” 

and has made it compulsory for its users, 

the petition contends that the latest policy 

violates the right to privacy of citizens of 

India. “WhatsApp has included certain 

clauses in the New Policy which directly hit 

the fundamental rights of the individual,” 

the plea says. 

“This type of arbitrary behaviour and 

browbeating cannot be accepted in a 

democracy.” It contends that WhatsApp’s 

privacy policy essentially takes away the 

choice users had until now to not share their 

data with other Facebook-owned and third-

party applications. “WhatsApp through the 

policy is clearly trying to share its users’ 

data to the parent company and other 

companies which will eventually use that 

data to serve their vested interests,” the 

petition says. “It virtually gives a 360-

degree profile into a person’s online 

activity.” 

Under Article 226, the plea argues, a writ 

can be issued to “any person or authority”, 

including the private bodies, and also for 

the enforcement of fundamental rights or 

“for any other purpose”. WhatsApp has 

become an important mode of 

communication among the citizens of India 

and is also being used to aid multiple 

governmental functions, the petition says. It 

states that the updated privacy policy will 

not be applicable “for the European Region 

owing to the data protection laws in place 

there” and contends that it was being 

enforced in India “in most monopolistic 

way” in the absence of any comprehensive 

law. 

The petition seeks guidelines or directions 

to ensure that any change in privacy policy 

by WhatsApp is carried out strictly in 

accordance with the fundamental rights 

guaranteed under the Constitution. 

 

Supreme Court permits Uttarakhand 

govt to demolish illegal religious 

structures on public land; deadline now 

is May 31 this year 

 

ew Delhi (ILNS): A three-judge 

bench of Justices Ashok Bhushan, 

R. Subhash Reddy and M. R. Shah 

of the Supreme Court has allowed the 

demolition of four illegal religious 

structures on public land in Haridwar. The 

demolition deadline, however, has been 

extended to May 31, 2021. Acting on a plea 

by State Government, a three judge bench 

declined to entertain an intervention 

application by Akhil Bhartiya Akhada 

Parishad against the proposed demolition of 

the illegal structures. The State of 
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Uttarakhand has contended in court that the 

land belongs to the irrigation department. 

The Court said that it cannot accept the 

contention that the structures cannot be 

demolished, as they have been classified as 

“unauthorized structures”. Justice Bhushan 

said that these structures are unauthorized 

as these were constructed without 

permission. The state had maintained that it 

would take time to clear all illegal 

structures in Haridwar, as many of them are 

used to host Kumbh Mela scheduled early 

next year. The high court had taken suo 

motu cognizance of the issue as the state 

government had failed to comply with the 

2009 orders of the apex court which 

directed the state governments to remove 

these structures. Thereafter, the high court 

had then directed the state to demolish all 

these structures by March 23. The 

government, however, has been seeking 

extension of time till the conclusion of 

Kumbh Mela, which the court had refused. 

The top court bench has now permitted the 

state to demolish the illegal structure by 31 

May 2021. 

 

Bombay HC Stays GST Demand Notice 

issued to an Advocate 

 

ecently, the Bombay High Court 

stayed a demand notice issued by 

Assistant Commissioner of Central 

Goods and Service Tax (GST) seeking to 

levy a tax (service) on a lawyer for 

providing legal services 

The Bench comprising Hon’ble Justice 

Ujjan Bhuyan and Hon’ble Justice Milind 

Jadhav granted an interim stay on the show-

cause and demand notice dated 28.12.2020 

until further orders. 

The petitioner in the case is Advocate 

Sanjiv Madhusudan Shah. 

Before the Court, the petitioner contended 

that the Central Government had issued 

several exemption notifications stating 

services provided by an individual as a 

lawyer or a partnership firm of lawyers are 

exempted from GST (service tax). He also 

submitted that there is a provision for 

recovering service tax from the service 

recipient. 

The petitioner contended that the 

department ignored the provisions 

mentioned above and issued the demand 

notice. 

After listening to the contentions, the Court 

stayed the demand notice and issued notice 

to the Assistant Commissioner of CGST. 

 

Delhi HC serves Notice on Govt, GST 

Council in Real Estate case 

 

he Delhi High Court has issued a 

notice to the Union Government, 

national anti-profiteering authority, 

and the GST Council on a petition over 

quashing the proceedings launched against 

a real estate player on an anti-profiteering 

complaint. 

The directorate general of anti-profiteering 

(DGAP) had earlier served a notice on a real 

estate company over a complaint by a home 

buyer that the builder had not passed on the 

benefit of input tax credit to him for a unit 
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bought by it in a residential complex, said 

Abhishek Rastogi, partner at Khaitan & Co. 

Through the notice, DGAP had sought 

voluminous details from the builder relating 

to tax returns filed for the relevant period, 

tax payments, input tax credit availed and 

contracts that builder had entered into with 

the flat buyers. 

The petitioner moved the court against the 

DGAP probe, saying the complainant had 

booked the unit in a residential project in 

the 2018-19 financial year after the 

introduction of goods and services tax 

(GST) and hence there was no change in the 

GST rate or availment of input tax credit 

during such period which would necessitate 

investigation. 

As such, the prima facie evidence as 

required under the anti-profiteering 

provisions of the CGST Act does not exist, 

according to the petitioner. 

The case is not pertinent to one home 

builder, but an order would set a precedence 

for all those home builders who sold their 

flats after GST came into effect, said 

Rastogi. He said anti-profiteering provisi-

ons could apply when there is change in 

either output tax rate or increased input tax 

credit. 

“The flats sold after RERA registration in 

the GST regime would not be subject to 

profiteering at all especially when the 

builder has submitted not to opt for a lower 

regime,” Rastogi said. 

After the GST Council decision, the 

governments have given real estate players 

to opt for one of the two regimes — 5 per 

cent GST without input tax credit or 12 per 

cent GST with input tax credit. This option 

was given till March 31, 2019 after which 

the lower tax regime came into operation. 

 

 

 

INTERNATIONAL NEWS 

 

Google threatens to withdraw search 

engine from Australia 

 

 

oogle says the new law will lead to 

it disabling its search tool for 

Australians. Google has threatened 

to remove its search engine from Australia 

over the nation’s attempt to make the tech 

share royalties with news publishers. 

Australia is introducing a landmark law to 

make Google, Facebook and potentially 

other tech companies pay media outlets for 

their news content. But the US tech giants 

have fought back arguing the laws are 

onerous and would damage local access to 

services. 

Australian PM Scott Morrison said 

lawmakers would not yield to “threats”. 

The proposed news code would tie Google 

and Facebook to mediated negotiations 

with publishers over the value of news 

content if no agreement could be reached 

first. Google Australia managing director 

Mel Silva told a Senate hearing on Friday 

that the laws were “unworkable”. “If this 

version of the code were to become law, it 

would give us no real choice but to stop 

making Google Search available in 

Australia,” she said. 

Mr. Morrison said his government 

remained committed to progressing the 

laws through parliament this year. At 

present they have broad political support. 

“Let me be clear: Australia makes our rules 

for things you can do in Australia. That’s 

done in our Parliament,” he told the 
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reporters on Friday. “And people who want 

to work with that you’re very welcome. But 

we don’t respond to threats.” Other 

lawmakers on Friday described Google’s 

ultimatum as “blackmail” and “big 

corporations bullying democracy”. 

Google Search is the dominant search 

engine in Australia and has been described 

by the government as a near-essential utility 

with little market competition. The 

government has argued that because the 

tech platforms gain customers from people 

who want to read the news the tech giants 

should pay newsroom a “fair” amounts for 

their journalism. In addition it has argued 

that the financial support is needed for the 

embattled news industry because a strong 

media is vital to democracy. In addition it 

has argued that the financial support is 

needed for the embattled news industry 

because a strong media is vital to 

democracy. Australian print media has seen 

a 75% decline in advertising revenue since 

2005, according to the government. Many 

Australian news outlets have shut down or 

cut jobs in recent times. 

Google’s threat to remove its primary 

product is its most severe yet, amid debate 

that is being closely watched by other 

nations. Earlier this week, US trade 

representatives urged Australia to drop the 

laws which they said attempted regulation 

“to the clear detriment of two US firms”. 

Ms. Silva said the laws would set “an 

untenable precedent for our businesses and 

the digital economy” if the company had to 

pay for link and search results. This was not 

compatible with the free-flowing share of 

information online or “how the internet 

works”, she argued. “We do not see a way 

with the financial and operational risks that 

we could continue to offer a service in 

Australia,” she said. Last week, Google 

confirmed it was blocking Australian news 

sites from its search results for about 1% of 

local users. It said it was an experiment to 

test the value of Australian news service. 

Facebook last year also threatened to stop 

Australian users from sharing news stories 

on the platform if the law went ahead. The 

social media giant repeated that position on 

Friday with executive Simon Miller telling 

the Senate hearing it was “a potential 

worse-case consequences”. He said 

Facebook derived almost no commercial 

benefit from having news content on its 

platform. Both Google and Facebook have 

also argued that news organisations already 

got the benefit of the platforms driving 

readers towards their websites. 

This is a highly unusual threat. Google 

dominates the search engine market with a 

nearly 90% market share. Almost all its 

revenue is from ads. For Google to threaten 

to pull out of an entire country suggests the 

company is worried. Australia is nowhere 

near its biggest market. But Google execs 

are fearful about the precedents these new 

laws could have. 

Google has had a very profitable pandemic 

so far, whilst many local newspapers have 

struggled. That doesn’t look good, and 

Australian politicians aren’t the first, and 

won’t be the last to point that out. Google 

says it wants to help fund original local 

journalism. But clearly it believes what is 

being proposed in Australia could 

fundamentally hurt its business model if 

replicated elsewhere. 

 

UNGA adopts resolution to protect 

religious sites across the world 

 

he United Nations General 

Assembly (UNGC) adopted a 

resolution condemning the 

destruction of religious sites and approved 

T 



 

38 
 

a global conference for safeguarding places 

of religious heritage. The resolution was 

proposed by Saudi Arabia and was co-

sponsored by several other nations. The 

resolution states that it denounces any move 

to “forcibly convert any religious site”. The 

resolution was supported by the United 

States and the European Union and adopted 

by consensus, with Assembly President 

Volkan Bozkir declaring: “It is so decided.” 

It strongly deplores “all attacks on and in 

religious places, sites and shrines ... 

including any deliberate destruction of 

relics and monuments” which violate 

international law. And it condemns all 

threats to attack, damage or destroy 

religious sites, “and denounces any moves 

to obliterate or forcibly convert any 

religious sites.” 

The resolution notes that the right to 

freedom of thought, conscience and 

religion are enshrined in the U.N. Charter 

and the Universal Declaration of Human 

Rights and that previous international 

efforts also focused on preventing the 

desecration of religious sites.It reaffirms 

that “addressing the destruction of tangible 

and intangible cultural heritage needs to be 

holistic, encompassing all regions.” It must 

also contemplate “both prevention and 

accountability, focusing on acts by state and 

non-state actors in both conflict and non-

conflict situations, and terrorist acts.” 

Secretary-General Antonio Guterres is 

asked to convene a conference involving 

U.N. bodies, the 193 U.N. member nations, 

political figures, religious leaders, faith-

based organizations, media, civil society 

and others to help spearhead progress on 

implementing the United Nations Plan of 

Action to Safeguard Religious Sites. 

In the forward to the plan, released in 

September 2019, Guterres pointed to the 

surge in anti-Semitism, anti-Muslim hatred, 

attacks on Christians and violence targeting 

members of other faiths and traditions. The 

plan includes measures focused on 

prevention, preparedness and response. It 

calls on governments to ensure that 

religious sites “are defined as vulnerable 

targets” and that measures are taken to 

ensure they are safeguarded. It also calls on 

authorities to determine “soft” targets and 

vulnerable sites and conduct risk 

assessments on threats, and to “ensure that 

comprehensive measures are in place for 

the immediate response to an attack.” 

 

Joe Biden sworn in as 46th President of 

the United States 

 

oe Biden has been sworn in as the 46th 

President of the United States at the 

Inauguration Day ceremony in 

Washington DC. Biden won the November 

3 presidential election with 306 Electoral 

College votes, while Donald Trump got 232 

votes. His deputy, Kamala Harris, the 

daughter of immigrants from Jamaica and 

India, also took oath as the new Vice 

President, becoming the first woman, Black 

person, and first Asian-American to serve 

in the position. Trump did not attend the 

inauguration and became the first outgoing 

president to not attend the ceremony since 

1869. 

 

Just two weeks earlier a mob had broken 

into the Capitol seeking to block the 

ratification of the election results. 

Addressing the country for the first time as 

President, Mr. Biden delivered a message 

of unity and hope while laying out the 

enormous challenges faced by the country 
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from a raging pandemic, deep political 

divisions and frayed race relations. 

“We’ll press forward with speed and 

urgency, for we have much to do in this 

winter of peril and significant possibilities,” 

Mr. Biden said. He referred to the 

devastation caused by the coronavirus 

pandemic (more than 400,000 Americans 

have died), the job losses, racial justice, the 

climate crisis, white supremacy and 

domestic terrorism. 

He said he would be a President for all 

Americans — those who voted for him and 

those who did not. “We must end this 

uncivil war that pits red against blue, rural 

versus urban, conservative against liberal.” 

Mr. Biden is scheduled to review an honour 

guard, participate in a wreath laying at 

Arlington Cemetery with Mr. Obama and 

Mr. Bush before he gets to work on 

Wednesday afternoon. 

 

China passes law allowing Coast Guard 

to fire on foreign vessels 

 

hina passed a law giving its Coast 

Guard freedom to fire on foreign 

vessels if needed. According to 

state-run Xinhua News Agency, the law 

will also allow Coast Guard personnel to 

board and examine foreign ships operating 

in China’s “jurisdictional waters”. The law 

will come into effect from February 1.The 

move could raise the risk of miscalculation 

in the vast areas of disputed waters that 

stretch out from China’s coast. 

The China Coast Guard would be allowed 

to take “all necessary means”, including the 

use of weapons, to stop or prevent threats 

from foreign vessels, according to the text 

released by Xinhua. Coast guard personnel 

will be permitted to board and inspect 

foreign ships operating in China’s 

“jurisdictional waters,” a term covering 

areas claimed by other countries. 

It is unclear whether the law will be applied 

to all waters claimed by Beijing, which has 

a number of competing claims with its 

neighbors in the East and South China Seas. 

The move raises concerns for nations 

operating vessels in China-claimed waters, 

including Japan, Malaysia, the Philippines, 

and Vietnam. For instance, China and Japan 

both claim the disputed Senkaku islands as 

their own territory and have engaged in 

serious confrontations over the same in the 

recent past. Now, that China has given a 

free hand to its coast guard to open fire, it 

will concern Japanese self-defense forces in 

the area, who face huge internal restrictions 

on the usage of weapons. 

The new law would also allow the Chinese 

coast guard to detain, and tow vessels. The 

law is meant to protect the marine resources 

of China, including the indigenous fishing 

industry. China has the world's largest coast 

guard fleet with more than 130 vessels 

currently in service. 

 

Even without Keystone XL, U.S. set for 

record Canadian oil imports 

 

.S. President Joe Biden canceled 

Keystone XL’s permit on his first 

day in office Wednesday, dealing a 

death blow to a long-gestating project that 

would have carried 830,000 barrels per day 

of heavy oil sands crude from Alberta to 

Nebraska. 
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Environmental activists and indigenous 

communities hailed the move, but traders 

and analysts said U.S.-Canada pipelines 

will have more than enough capacity to 

handle increasing volumes of crude out of 

Canada, the primary foreign supplier of oil 

to the United States. 

Currently, Canada exports about 3.8 million 

bpd to the United States, according to U.S. 

Energy Department data. Analysts expect 

that to rise to between 4.2 million and 4.4 

million bpd over the next few years. 

Pipeline expansions currently in progress 

will add more than 950,000 bpd of export 

capacity for Canadian producers before 

2025, according to Rystad Energy. 

Canada’s Energy Regulator says there is 

enough capacity currently to export more 

than 4 million bpd to the United States. 

Biden’s administration has set a goal of 

moving towards decarbonization and 

reducing the country’s reliance on oil and 

gas and cutting harmful air pollutants. Most 

of the nation’s energy still comes from 

fossil fuels 

 

India to send 20 lakh COVID-19 vaccines 

to Dhaka 

 

angladesh Health Minister has 

confirmed India will send some 

doses of COVID-19 vaccine to 

Bangladesh as “gift”. A specially-equipped 

plane will carry 20 lakh doses of the 

Oxford-AstraZeneca vaccine, 

manufactured in India by the Serum 

Institute of India under the name Covishield 

to Dhaka. The consignment will be handed 

over to Bangladesh government by the 

Indian High Commission in Dhaka. 

Bangladesh has had more than 5lakh cases 

of COVID-19, with about 7,900 deaths so 

far. 

Last Saturday, the Indian High 

Commissioner to Dhaka, Vikram K 

Doraiswami had said that Bangladesh 

would get the coronavirus vaccine 

"quickly" and "urgently" under his 

country's 'neighborhood first' policy. Health 

ministry officials of Bangladesh said India's 

Ministry of External Affairs (MEA) had got 

in touch with the foreign ministry to send 

the vaccine doses. The high commission 

also sent a letter on Monday. 

Bangladesh entered into an agreement on 

December 13, 2020, for three crore doses of 

the Covid-19 vaccines. 

On November 5, a tripartite Memorandum 

of Understanding (MoU) was signed for the 

three crore vaccine doses. The MoU was 

signed between the Bangladesh 

government, Beximco Pharmaceuticals Ltd 

(BPL) and the Serum Institute of India 

(SII). 

 

Countries are bracing for the impact of 

more contagious virus variants. 

 

he more contagious coronavirus 

variant discovered in Britain has 

now been detected in more than 50 

countries, including Argentina on Saturday, 

and is believed to be driving surges in at 

least two. 

Britain, one of Europe’s worst-hit countries 

during the pandemic, leads the world in 

identifying the exact genetic sequence of 

virus samples, known as genomic 

surveillance. That capacity enabled it to put 

the world on notice with an announcement 
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on Dec. 14 that it had detected the variant 

scientists call B.1.1.7, along with the 

disturbing news that it was most likely the 

cause of skyrocketing infections in London 

and the surrounding area. 

That version of the virus, which has been 

widely referred to as “the U.K. variant,” 

though its origin is unknown, has so far left 

the most evident trail. It is believed to have 

helped push Ireland’s positivity rate past 

Britain’s to become the third highest in the 

world — over just a few weeks. 

None of the variants is known to be more 

deadly or to cause more severe disease, but 

increased transmissibility adds to caseloads 

that further strain hospitals and result, 

inevitably, in more deaths. Their emergence 

adds to the urgency of mass vaccination 

campaigns, which have had troubled starts 

in Europe and the United States; are only 

beginning in many other countries, like 

India; and are at minimum months away in 

many others. 

Dr. Emma Hodcroft, a molecular 

epidemiologist at the University of Bern in 

Switzerland, said that outside of Britain and 

Ireland, scientists remained cautious about 

linking recent surges in Europe to B.1.1.7. 

“For most of Europe, the expected 

prevalence of the variant is still under 5 

percent — likely too small to be making a 

big difference in case numbers,” she said. 

The timing of the variant’s spread is a 

crucial question for countries like Portugal, 

which has found fewer than 80 cases of 

B.1.1.7 but has a fragile health care system 

that could be easily overwhelmed. In the 

last seven days, its infection rate has been 

among the world’s highest, with an average 

of more than 8,800 new infections, or 86 per 

100,000 people. On Saturday, the country 

reported nearly 11,000 cases and 166 

deaths, its worst day of the pandemic. The 

authorities imposed a monthlong lockdown 

on Friday. 

 

Kyrgios criticises Djokovic over 

Australian Open quarantine row 

 

ustralian Nick Kyrgios criticised 

Djokovic’s call for eased 

restrictions. Tennis star Novak 

Djokovic has been criticised by Australian 

player Nick Kyrgios, after the world 

number one lobbied authorities to relax 

quarantine rules for Australian Open 

players. More than 1,200 players and staff 

flew into Australia last week for the Grand 

Slam which begins on 8th February. 

But coronavirus cases on three flights has 

forced 72 players to isolate full-time in their 

hotel room for 14 days. Highlighting some 

players’ frustration Djokovic called for 

different rules. But his suggestions such as 

shorter quarantine periods were rebuffed by 

Victoria state authorities who want to keep 

infections at low levels. 

State Premier Daniel Andrews said the 

measures were necessary to protect the 

public and tennis stars would get “no 

special treatment”. Following that Kyrgios 

tweeted a news clip of the saga on Monday 

night and wrote: “Djokovic is a tool.” The 

outspoken Australian ranked 47th in men’s 

singles has previously criticised Djokovic 

over the coronavirus after the Serb 

organized an exhibition event last year in 

which he had others contracted the virus. 

“That’s what happens when you disregard 

all protocols THIS IS NOT A JOKE” 

Kyrgios wrote at the time. 

Many connected to Australia Open have 

expressed frustration over their forced 

isolation most commonly for the disruption 

to player preparation. Kyrgios also 
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criticised the girlfriend of fellow Australian 

player Bernard Tomic after she featured in 

the same news clip complaining about the 

hotel food and having to wash her hair by 

herself.  “[She] obviously has no 

perspective, ridiculous scenes,” Kyrgios 

wrote in the same tweet. Vanessa Sierra has 

since said that her comments were taken out 

of context and that she had received death 

threats after her “I don’t wash my own hair” 

quote was mocked online. 

Kyrgios’ online comments have largely 

been popularly received in Australian 

where many have rubbished some players’ 

attitudes to virus restrictions. Residents of 

Melbourne, home city of Australian Open 

endured one of the world’s longest 

lockdown last year and had expressed 

concerns about the risk posed by the 

sporting event.  "Sure it's not great to be 

cooped in a hotel room for that period of 

time but you know, I think they just have to 

get a grip," said Labor MP Bill Shorten. 

"Covid has been shocking. People have 

died. People lost their jobs... and you got 

these pampered sooks who are having a cry 

over their conditions." 

Event organisers say the majority of the 

about 500 players attending the Open have 

accepted the conditions, including those 

who are confined to their hotel rooms.  "I 

think the reports we're seeing... doesn't 

represent the entire playing group. For the 

most part, they have been really good," said 

Tennis Australia Chief Craig Tiley on 

Tuesday. He acknowledged it was "not an 

even playing field" for those stuck in their 

hotel rooms, given their competitors have 

access to five hours of court practice a day. 

Mr. Tiley also defended Djokovic, saying 

the star had written "a note - these weren't 

demands - they were suggestions". "But he 

is understanding what two weeks of 

lockdown means," he added. While most 

players are being quarantined in 

Melbourne, Djokovic is part of a smaller 

group of big-name stars including Rafael 

Nadal, Serena Williams and Naomi Osaka 

who are stationed in Adelaide for an 

exhibition match. 

 

China to sanction U.S. officials for ‘nasty 

behavior’ over Taiwan 

 

hina’s Foreign Ministry on Monday 

announced its decision to impose 

sanctions on US officials who have 

engaged in “nasty behavior” over Taiwan. 

However, China did not specify the names 

of the US officials under sanctions and the 

nature of the sanctions. 

Sino-U.S. ties have worsened as China has 

already condemned this month’s easing, 

announced by U.S. Secretary of State Mike 

Pompeo in the waning days of President 

Donald Trump’s presidency. 

China says Taiwan is the most important 

and sensitive issue in its relationship with 

the United States, and has previously 

announced sanctions on U.S. companies 

selling weapons to Taiwan, though it has 

not been clear how, or if, they were 

enforced. 

Beijing has responded to increased U.S. 

support for Taiwan, including arms sales 

and visits by senior U.S. officials, by 

stepping up military activity near the island, 

including flying its air force aircraft nearby. 

China last year unveiled sanctions on 11 

U.S. citizens, including lawmakers from 

Trump's Republican Party, in response to 

Washington's sanctions on Hong Kong and 

Chinese officials accused of curtailing 

political freedom in the former British 

colony. 

C 



 

43 
 

Lee Jae Yong: heir gets prison term for 

bribery scandal 

 

amsung heir Lee Jae Yong has been 

sentenced to two years and six 

months in prison by a high court in 

South Korea. The bribery case in retrial of 

an earlier one involving the country’s 

former president Park Geun-hye, who was 

also jailed for bribery and corruption. Lee 

has been the de facto head of Samsung 

Electronics since 2014. 

The ruling is likely to have ramifications for 

the future of his role at the tech giant. News 

of the sentence sent Samsung electronics 

share more than 4% lower before they 

began to claw back some ground. Lee’s jail 

term will at least temporarily slide-him 

from decision making at the conglomerate. 

Experts say the sentence could create a 

leadership vacuum and hamper Samsung’s 

decision making on future large-scale 

investments. “It’s really a huge and a big 

crisis for Samsung,” Kim Dae-jong, a 

business professor at Sejong University, 

told news agency AFP.  Lee assumed 

leadership of the company when his father 

Lee Kun-hee was hospitalized following a 

heart attack in 2014. 

The elder Lee died last year, leading to 

speculation that there would be a shake-up 

at Samsung as his heirs could be forced into 

asset sales or dividend payments to cover a 

massive inheritance tax bill. 

According to the court’s verdicts, Lee 

“actively provided bribes and implicitly 

asked the president to use her power to help 

his smooth succession” at the head of 

Samsung. “It is very unfortunate that 

Samsung the country’s top company and 

proud global innovator, is repeatedly 

involved in crimes whenever there is a 

change in political power.” The court found 

Lee guilty of bribery, embezzlement and 

concealment of criminal proceed worth 

about 8.6 billion won ($7.8m; £5.75m) and 

said the independent compliance committee 

Samsung set up early last year has yet to 

become fully effective. 

Lee’s defence team expressed 

disappointment with the decision. “The 

nature of this case is the former president’s 

abuse of power violating corporate freedom 

and property rights. Given that nature, the 

court’s decision is regrettable,” Lee’s 

lawyer Lee In-jae told reporters. Lee has 

already served time in detention which is 

expected to count toward the sentence- 

leaving 18 months to be served. 

Lee faced legal troubles even as he stood on 

the cusp of becoming the leader of the 

global giant tech. He was arrested first in 

February 2017 over his alleged role in 

political and corporate scandal linked to 

South Korea’s then president Park Geun-

hye. Samsung was accused of paying 43bn 

won ($37.7m; £ 26.7m) to two non-profit 

foundations operated by Choi Soon-sil a 

friend of Park’s in exchange for political 

support-alleged to include backing for a 

controversial Samsung merger which paved 

the way for Lee to become eventual head of 

the conglomerate. The deal needed support 

from the government-run national pension 

fund. 

Charges against Lee included bribery, 

embezzlement, hiding asset overseas and 

perjury all of which he denied saying 

Samsung did not want anything in return. 

But in August 2017 a court convicted him 

of the charges and sent him to prison for 

five years. In February 2018 that sentence 

was halved and the Seoul High Court 
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decided to suspend the jail term, meaning 

he was free to go. The Supreme Court sent 

the case back to the Seoul High Court which 

issued Monday’s ruling 

Afghan war: Biden administration to 

review Trump’s Taliban deal 

 

 

iolence has been continued despite 

the US deal and troop drawdown. 

The Biden administration has said 

it will review a peace deal that ex-President 

Trump made with the Taliban. The White 

House wanted to make sure that the Afghan 

militant group was “living up to its 

commitments”, including reducing the 

violence and cutting ties with terrorists a 

spokeswoman said. Jake Sullivan, 

President Biden’s top security advisor has 

spoken with Afghan officials to confirm the 

review. The country has seen a wave of 

targeted assassinations in recent months. 

The current US presence in Afghanistan 

dates to 2001, when soldiers invaded to 

remove the Taliban from power following 

the 9/11 terrorist attacks. But then over time 

the movement regrouped as an insurgent 

force and by 2018 was active in more than 

two-thirds of Afghanistan threatening the 

elected government. Afghanistan’s vice-

president Amrullah Saleh told that he had 

believed the US had conceded too much to 

the Taliban as a part of the agreement. 

The Trump administration made 

withdrawing troops from Afghanistan a 

priority. The deal signed in February 2020 

said that the US and its Nato allies would 

withdraw all the troops in 14 months if the 

Taliban upheld its promises including not 

allowing al-Qaeda or other militants to 

operate in areas it controlled and 

proceeding with national peace talks. 

Although the Taliban a hard-line Islamic 

movement stopped attacks on International 

forces as part of the historic agreement, it 

has continued to fight the Afghan 

government. As a condition of starting 

negotiations with the Afghan government 

the Taliban also demanded that thousands 

of their men be released in a prisoner swap. 

Direct talks then began in Doha in 

September 2020 but a breakthrough has still 

not been reached. Levels of violence in the 

country remain high with journalists, 

activists, politicians and women judges 

among those killed in targeted 

assassinations. 

The National Security Council confirmed 

on Friday that President Biden’s new 

national security adviser, Mr. Sullivan had 

contacted his Afghan counterpart 

Hamdullah Mohib and “made clear the 

United States’ intention to review” the deal 

to check the Taliban was living up to 

pledges it made. “Mr. Sullivan underscored 

that the US will support the peace process 

with a robust and regional diplomatic effort, 

which will aim to help the two sides achieve 

a durable and just political statement and 

permanent ceasefire,” spokesperson Emily 

Horne said in a statement. She also 

confirmed Mr. Sullivan had discussed US 

support for protecting the “extraordinary 

gains” made by Afghan women and girls. 

Under the Taliban rule in 1990’s women 

were not allowed to attend school or work. 

The militants say they no longer oppose 

women’s education, or them working but 

many in Afghanistan remain sceptical. 

News of the review comes days after 

Antony Blinken, Mr. Biden’s pick for 

secretary of state said at a confirmation 

hearing that the Biden administration 

wanted “to end this so-called forever war” 

but also “retain some capacity to deal with 

any resurgence of terrorism, which is what 

brought us there in the first place”. There 

are currently only 2,500 US troops left in 
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the country- the lowest number since the 

conflict began almost 20 years ago. The 

Taliban has previously said that if all 

foreign troops do not withdraw by spring as 

agreed by the Trump administration, they 

will resume attack on international forces. 

 

BANKING & FINANCE NEWS 

 

Demand for gold loan surging: 

Muthoot Finance 

 

BFC Muthoot Finance said the 

demand for gold loan is 

consistently rising. Managing 

director George Alexander Muthoot told FE 

the company is adding new customers to its 

gold loan business on a daily basis with 

small businesses and traders preferring it 

for a quick loan. 

“We have a customer base of 2-3 crore, and 

at this point of time, we have more than 60 

lakh active loan accounts. The number of 

people taking a loan on any day is more 

than the number of people closing a loan 

account. The number of active customers 

has been increasing for the last three-four 

months. Our quick loans are helping many 

to restart their businesses,” he said. 

Muthoot exited its white label ATM 

business in December 2020 as the venture 

was not making money. He said digital 

transactions are increasing and more than 

60% of customers do some digital 

transactions. 

The company, which also operates home 

loan, microfinance and insurance broking 

subsidiaries, has plans to open 150-200 

branches a year, adding to its existing 5,330 

branches. 

 

 
 

RBI imposes Rs 2 crore monetary 

penalty on Standard Chartered Bank 

 

he Reserve Bank of India (RBI) on 

January 21 imposed a monetary 

penalty of Rs 2 crore on Standard 

Chartered Bank for non-compliance with 

certain directions issued by the central 

bank. 

This pertains to directions contained in 

frauds classification and reporting rule by 

commercial banks, the RBI said. 

“The penalty has been imposed in exercise 

of powers vested in RBI under the 

provisions of Section 47 A (1) (c) read with 

Section 46 (4) (i) of the Banking Regulation 

Act, 1949, for delays in reporting of frauds 

to RBI, revealed during the statutory 

inspection of the bank with reference to its 

financial position as on March 31, 2018 and 

March 31, 2019,” the RBI said. 

A notice was issued to the bank advising it 

to show cause as to why penalty should not 

be imposed on it for such non-compliance 

with the directions, the RBI said. 
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“After considering the bank’s reply to the 

notice and oral submissions made in the 

personal hearing, RBI concluded that the 

charge of non-compliance with aforesaid 

RBI directions was substantiated and 

warranted imposition of monetary penalty,” 

the RBI said. 

This action is based on the deficiencies in 

regulatory compliance and is not intended 

to pronounce upon the validity of any 

transaction or agreement entered into by the 

bank with its customers, the RBI said. 

 

ICICI Bank seeks buyers for Rs 193-cr 

exposure to road project 

“Presently, the borrower is a non-

performing asset with the bank/other 

lenders and is facing litigations initiated 

by other lenders viz. recovery suit with 

DRT,” the notice said. The asset is being 

offered on a cash-only basis. 

 

CICI Bank is on the lookout for a buyer 

for its Rs 193-crore exposure to 

Srinagar Banihal Expressway (SBEL), 

a subsidiary of the listed Ramky 

Infrastructure. In January 2020, Indian 

Overseas Bank had moved the Hyderabad 

bench of the National Company Law 

Tribunal, seeking that insolvency 

proceedings be initiated against SBEL. In a 

public notice, ICICI Bank said of its Rs 

192.8-crore loan to the company, Rs 36.8 

crore is senior debt and Rs 156 crore is 

subordinated debt. It has security over all 

assets/rights of the borrower under its 

project document and escrow account, by 

way of first ranking charge for the senior 

debt and second ranking charge for the 

subordinated debt, along with a corporate 

guarantee and sponsor support agreement 

from the promoter.“Presently, the borrower 

is a non-performing asset with the 

bank/other lenders and it facing litigations 

initiated by other lenders viz. recovery suit 

with DRT,” the notice said. The asset is 

being offered on a cash-only basis. 

According to a rating rationale dated 

January 14, 2020, issued by Icra, SBEL has 

outstanding borrowings of Rs 1,440 crore. 

Icra rated the company ‘D’ as it was not 

cooperating with the agency. Ramey 

Infrastructure holds a 74% stake and 

Jiangsu Provincial Transportation 

Engineering Group Company holds 26% in 

SBEL, which was set up for construction, 

operation and maintenance of the four-

laning of the Srinagar-Banihal section of 

National Highway –1A from km 187.00 to 

km 189.350 (Banihal bypass) and km 

220.700 to km 286.110 (approximately 

67.76 km) on a design, build, finance, 

operate and transfer (annuity) basis under 

the National Highways 

According to Icra, the total revised cost of 

the project is Rs 2,000 crore. The total 

concession period is 20 years, including the 

construction period of three years. SBEL 

will receive a fixed annuity payment of Rs 

134.82 crore semi-annually for 17 years. 

The project is being funded by Rs 1,440-

crore debt and Rs 360 crore of promoters’ 

contribution and one-time fund infusion of 

Rs 200 crore from the NHAI. “The project 

achieved provisional commercial 

operations date (PCOD) in April 2018. As 

against planned financial progress of 

100.00%, actual financial progress is 

95.20% as on September 2018,” the rating 

note said. 

 

Sensex breaks 2-day losing streak, soars 

834 pts on US stimulus hopes. 

 

fter two days of sell-off, markets 

rebounded Tuesday, with the 

Sensex jumping 834 points, or 1.72 
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per cent, amid expectations of a bigger US 

stimulus and strong cues from other global 

markets. The Sensex soared to 49,398.29 

and the NSE Nifty Index gained 240 points, 

or 1.68 per cent, to 14,521.15 on sustained 

buying support. 

Analysts said the market ignored news of 

fresh Covid cases in China and worries over 

the global economic recovery. 

Vinod Nair, head of research at Geojit 

Financial Services, said, “Bulls took control 

after two days of massive selloff, tracking 

positive cues from Asian markets and on 

expectations of a bigger US stimulus to 

keep the liquidity alive. Buying was seen 

across sectors with realty and PSU banks 

leading the rally.” The current market will 

get further boost by foreign inflow if 

additional US stimulus kicks in. However, 

recent volatility in the market has increased 

due to concerns over high valuations and 

bond yields, investors should be watchful, 

he said. 

Ajit Mishra, VP-research, Religare 

Broking, said the markets plunged sharply 

lower and lost nearly one and a half per cent 

amid weak global cues. Initially, the 

benchmark opened marginally in the red 

tracking unsupportive global markets 

which further deteriorated as the session 

progressed. However, recovery in select 

index majors recouped losses in the middle 

but not for long. 

Meanwhile, the rupee gained 11 paise to 

settle at 73.17 against the US dollar on 

Tuesday on the back of rally in domestic 

equities and weak American currency. 

Asian shares ascended on Tuesday as 

investors bet China’s economic strength 

would help support growth in the region. 

European stocks inched higher on Tuesday, 

sustained by hopes that an economic 

recovery following the pandemic is not far 

off. 

Wall Street’s main indices rose on Tuesday. 

At 9:32 a.m. ET, the Dow Jones Industrial 

Average rose 227.19 points, or 0.74 per 

cent, to 31,041.45, the S&P 500 gained 

29.87 points, or 0.79 per cent, to 3,798.12 

and the Nasdaq Composite gained 133.96 

points, or 1.03 per cent, to 13,132.46. 

Brent crude oil futures rose 73 cents, or 1.3 

per cent, to $55.48 a barrel by 1454 GMT 

after slipping 35 cents in the previous 

session. US WTI crude rose 17 cents, or 0.3 

per cent, to $52.53. 

 

The march of renewables over coal will 

continue in 2021 

 

he sun is shining bright on the Indian 

power sector. The share of 

renewable energy is constantly on 

the rise in the country’s total energy mix. 

The Union Power ministry’s directive to all 

the DISCOMs to purchase at least 21% of 

their total energy requirements from 

renewable energy sources by 2021-22 

augurs well for the sector which came 

across as more resilient during the 

lockdown last year. 

 

Even though the coal sector in the country 

is set to revive in 2021, the uptick in 

economic activities, the need of clean and 

resilient energy sources never appeared 

more pressing than in the pandemic year. 

Thermal power plants and coal mining 

appear to be losing their sheen in the world 

of energy and are investing in clean 

technology to stay relevant. For example, 

Coal India Limited, the State-owned 

behemoth is diversifying into clean energy 
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and non-mining operations in 2021. Close 

to 30 coal plants are expected to retire in the 

coming years and the trend is getting 

clearer. 

 

FM meets states, UTs to discuss growth, 

investment, fiscal policy. 

 

inance Minister  Nirmala 

Sitharaman Monday held a pre-

Budget consultation meeting with 

state Finance Ministers, who suggested 

steps to revive growth and boost revenue 

collection against the backdrop of Covid-

19 crisis. The meeting was held through 

video conference and attended by Chief 

Ministers, Deputy Chief Ministers, Finance 

Ministers, Ministers and senior officers 

from the states, Union Territories and the 

Union government, the Finance Ministry 

said in a statement. 

 

Sitharaman highlighted the importance of 

this meeting as a sign of cooperative 

federalism and indicated the manner in 

which the Union government was strongly 

supportive of states/Union Territories (with 

Legislature) fight against the pandemic. 

“Most participants thanked the Union 

Finance Minister for financially supporting 

their States/Union Territories during the 

worst months of pandemic, by enhancing 

borrowing limits and providing back-to-

back loans to States. The participants also 

gave numerous suggestions to the Union 

Finance Minister for inclusion in the budget 

speech,” the Ministry said. 

State ministers are learned to have 

expressed their views about resources 

requirements of states, fiscal policy and the 

ways to boost growth and investment. 

Haryana Chief Minister Manohar Lal 

Khattar, Delhi’s Deputy Chief Minister 

Manish Sisodia and Punjab Finance 

Minister Manpreet Singh Badal were 

among those who participated in the 

meeting. Along with the Finance Minister, 

Finance Secretary A B Pandey, 

Expenditure Secretary T V Somanathan, 

Economic Affairs Secretary Tarun Bajaj, 

Chief Economic Adviser K V Subramanian 

and senior officers were also present during 

the meeting. 

Last month, the Finance Minister chaired a 

series of pre-Budget meetings for Budget 

2021-22, from December 14-23. A host of 

suggestions concerning fiscal policy, 

taxation and growth among others were 

received from various stakeholders during 

the customary pre-budget meetings 

convened by the finance ministry. 

In the upcoming Budget session, the 

government will also table the 15th Finance 

Commission’s report in Parliament, along 

with an explanatory memorandum/action 

taken report on the recommendations. The 

report seeks to address a whole range of 

issues including transfer of funds to local 

bodies, disaster management grant and 

performance incentives to states, issues of 

defence expenditure and the devolution of 

Central tax revenues to states for the five-

year period from 2021-22 to 2025-26. 

 

Extent of damage due to fire at Pune 

plant is more than ₹1,000 cr: Serum 

CEO 

 

he supply of Covid-19 vaccine will 

not be affected by the fire, says Adar 

Poonawalla.The production of BCG 

and Rota vaccines will suffer in the future 

due to the losses to the company site 
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A day after a massive fire killed five people 

at vaccine manufacturer Serum Institute of 

India's (SII) site near Pune, the company's 

CEO Adar Poonawalla has said that 

damage of more than ₹1,000 crore was 

suffered by the unit. "The supply of Covid-

19 will not be affected due to the fire. No 

actual vaccine was being made at that 

facility. The extent of the damage is more 

than ₹1,000 crore," said Poonawalla on 

Friday. The CEO said that the fire has had 

no impact on the production of Covishield -

- one of the two vaccines against Covid-19 

that has been given approval by the drug 

controller of India. "No damage has 

occurred to the existing stock either," he 

added. The company had earlier said that its 

Covid-19 vaccine Covishield is being 

produced at another site at Manjri and there 

has been no impact on its manufacturing. 

Most of Serum Institute's manufacturing 

capacity of 1.5 billion doses of vaccine is 

located in Pune. The company is currently 

producing about 50-60 million doses of 

Covishield vaccine, which it will scale up 

to 100 million per month by February end 

or early March. However, the production of 

BCG and Rota vaccines will suffer in the 

future due to the losses to the company site, 

SII said earlier in the day. Serum Institute 

of India (SII) officials cited that they have 

suffered financial losses due to the fire that 

broke in an under-installation building of 

SII plant at Manjari, Pune and this will 

impact the production of BCG & Rota 

vaccines in the future," the company 

officials told news agency ANI. The floor 

where the fire broke out was a rota-virus 

lab, a company official was earlier quoted 

as saying. Maharashtra Chief Minister 

Uddhav Thackeray said on Friday that 

whether the fire at the SII was an accident 

or sabotage, it will be known only after the 

probe gets over. Addressing a press 

conference after visiting the site of the fire, 

Thackeray said: "News came that fire broke 

out at the institute but fortunately, the site 

where the vaccine is manufactured and 

stored is not affected. I am informed by 

Adar and Cyrus that Covid vaccine is 

manufactured at distance from the fire site. 

"Let the investigation get completed. It is 

not correct to say anything now. After the 

probe gets over, we will know whether it 

was an accident or sabotage," he added. 

 

RBI proposes regulating big NBFCs 

more like banks. 

 

he Reserve Bank of India suggests 

classifying so-called non-bank 

financial companies into four 

categories based on parameters including 

the size of assets, according to a discussion 

paper 

India’s central bank proposes tighter 

regulations for large shadow lenders to 

prevent events such as the collapse of a 

major financier in 2018, the effects of 

which still linger in the nation’s financial 

system. The Reserve Bank of India suggests 

classifying so-called non-bank financial 

companies into four categories based on 

parameters including the size of assets, 

according to a discussion paper released 

Friday. It proposes imposing a 9% core 

capital requirement on the top tier -- just 

like banks -- and they will be allowed to 

take on only limited leverage. The paper 

follows a speech in November by the top 

RBI official in charge of banking 

regulation, where he said big shadow 

lenders must convert themselves into banks 

or scale down operations. Looser 

regulations for decades have allowed 

shadow banks to become a key source of 

last-mile credit in India, but some piled on 

risk -- lending long-term loans while raising 

short-term cash -- resulting in the collapse 

of an infrastructure financier in 2018, the 

government seizure of a mortgage lender in 

2019, and a cash crunch that hasn’t yet 

abated. The RBI has since began tightening 

oversight on the sector. Regulatory 

arbitrage between banks and non-bank 

finance companies will continue to narrow, 

Rajeev Jain, managing director at Bajaj 
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Finance Ltd., said Wednesday.” For the 

growth, sustainable growth of the sector, it 

cannot run on arbitrage," Jain said. “It 

should run on its own feet and should not 

purely be built on arbitrages. “The 

proposals come at a time when concerns on 

the health of shadow lenders are mounting. 

Gross bad loans already swelled to the 

highest in at least five years at 6.3% as of 

March 2020, even before the worst of the 

pandemic shook the industry, according to 

the most recent data published by the 

central bank earlier this month. That’s a 

surge of a percentage point from a year 

earlier, and the RBI expects it to get worse. 

Linkages have also been deepening 

between banks and shadow lenders. As of 

September 2020, non-bank finance 

companies were the largest net borrowers 

of funds from the financial system, more 

than half of this from banks. 


